
Date: 17.07.2026 

- Vivimed 
BSE Limited National Stock Exchange of India Ltd. 
P.J.Towers, Dalal Street, Exchange Plaza,Plot no. C/1, G Block, 

Mumbai — 400001 Bandra-Kurla Complex, Bandra (E) 

BSE - Code : 532660 Mumbai - 400 051 
NSE- Symbol: VIVIMEDLAB 

Dear Sir/Madam 

Sub: Outcome of Board Meeting- reg. 

The Suspended Board of Directors & IRP of the Company at its meeting held on July 17, 2026 inter 
alia, have approved / resolved/ taken note of the following: 

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 considered and approved the submission of the 

audited Financial Results (Standalone & Consolidated) for the quarter and Year ending 31% 
March , 2026 attached herewith; 

2. Auditors’s Report on the audited Financial Results of the Company for the quarter and Year 

ending 31* March , 2026. 

The Board Meeting commenced at 14.00 Hrs (IST) and concluded at 16.00 Hrs (IST) 

Yours faithfully 

For Vivi 

anaging Director 

NOTE - SUSPENSION OF POWERS OF BOARD OF DIRECTORS 

Pursuant to the commencement of Corporate Insolvency Resolution Process (“CIRP™) under 

the Insolvency and Bankruptcy Code, 2016, it is hereby informed that the powers of the 
Board of Directors of Vivimed Labs Limited stand SUSPENDED with effect from the date of 
commencement of the CIRP, i.e., April 15, 2026. 

All'powers, functions and duties of the Board of Directors of the Company, as vested under 
the Companies Act, 2013, the Articles of Association of the Company and all other 

applicable laws, rules, and regulations, shall henceforth be exercised by the Interim 
Resolution Professional (IRP) / Resolution Professional (RP), as the case may be, appointed 
by the Hon’ble National Company Law Tribunal (NCLT). 

The IRP/RP is now vested with the management and control of the Company and shall 
exercise all powers that were hitherto vested in the Board of Directors of the Company. No 
director of the Company shall exercise any of the powers of the Board of Directors during the 
subsistence of the CIRP. 

Vivimed Labs Limited. Corporate Office: 

CIN : L02411KAT988PLC009465 6-3-866/1/G1, 3rd Floor, GMR Towers, 
Registered Office: #78/A, Kolhar Industrial Area, Greelands, Begumpet, Hyderabad 
Bidar, Karnataka-585 403, India Telangana-500 016, India. 
T+91 (0) 8482-232045, F+91 (0( 8482-232436 GSTIN: 36AAACV6060A1ZQ 
Email: info@vivimedlabs.com | wwwvivimedlabs.com T 91(0) 40-6608-6608, F+91(0) 40-6608-6699



VIVIMED LABS LIMITED. 
'AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026 

s n il 
o Particulars 3Months Ended Year Ended|  Year Ended 

" 31.03.2026|  31.03.2025 

55032076 31175075 | 31633035 | 3t0320%6 | S0 

(Audited) | (Unaudited) | (Audited) | (Audited) (Audited) 
Income From Operatons 

1 Revenue from Operations mea|  wen| asas| swm 103604 
Tota evenuefrom operations o[ mem| wmas| e 10308 2{ other income 00 | Cas| sn css 3 Total Revenue (142) 53| tieai| zerar| seess iomss 4| Expenses 

o costof materal consumed s0s| s | ses o 
| changes i inventoriesoffinishd goods work nprogress an stock-in-Trace w0 oam| (a2s)| smem (17.86) 
| employee e Expenses ws|  mm|  om| w0 ma o Finance coss 751 043 47| sssr 2531 | Deprcistion and Amortsation Expenses wos|  wce| acr| s 18631 | otherexpenses so0s7| s | ear| snse 36744 Total Expenses Tas6s7| amior| uiea| 227906 a5 | profc before tax (34) waznon| (eses| (@] g6y (1096) of Tax Expenses - = . - Curten Toxes . : : . Defered Taxes - Totatax expenses - . - - 
7| Profit for the period /Year (5-6) (1,421.04) (165.66) (4a.17)] (1,716.11) (314.96)| 8| ther Comprehensive ncome 3 5 : - Iems thatwil not be recasie toproft o loss, netof ax 020 | oem| e s items that will b rciassfed o profior s, net oftax - - 4 R - Tot other comprehensive ncome [T e G0 5| Totalcomprehensive income (748) G| (esee| es) @0s.17) 10{Paidup quity Share Copital [CET] T T o583 11{0ther equty 

12{carings per Shre before Exrsordinary tems) (of Rs2/-each) 
(o) Basic wi] o s sl (a50) 
(b) Diluted (16.64)) (1.94) (0.52) (19.98)] 3.69) oS 

1 The Company ha been incuring osses an s net wrth hasbeen eroded. However, he inancil tatements have been prepared on  ging concern bass 25 management belees tht the Company will e able to coninue s operatons and meot s ablgations i th foreseeabie foture, ased on ongoie business lans, promoter suppor,and expected mproverments i operatonal performance. 
2 The Company is under nvestigaton by the Central Burau of Ivestigtion (CB) pursua f0 a compaint fled by s exender, State Bank of ndi (581, However,ti s stayed by Horrble High Cour of Teangana 

3 Corporate Insolvency Resalution Proces (CIRP) 
On of the vndorsfe an appliaton befre th Horfble NationalCompany Law Tribunal (NCLT. The N, vide ts oder dated 15th Apr 2026, adited] the pettion and ifiatd the Corporate Insclvency Resoltion Proces (CIRP) aganst the Company. Accoringy, an nterm Resauton Prfessona (AP ho] been appoited. The st meetingof the Committe o Crediors (CoC) was hld o 13th May 026. The managerment has extendedfoll oaperation 0 the 1) intheconduct of IR proceedings, 

4 The tota debt avaled from State Bank o Idis (53 has been asigned to Rare Asset Reconsruction Company Liited (ARC) under the provisios ofthe SARFAESI Act, 2002, Th iabilty continuestoberelcted under “Gorrowings” i the inancial statementsand i ayabl to are ARC. 
5 One Time Setiement agreement has been entered with Bank of Baharain and Kuvat or 40,05 Milin agans the tota dues of 54895 Milo, Thel upfrnt payment of Rs 0 Milon has been paid 35 per One Time Settement. Howeve, the impact of the TS will e aken i the inancals after e ful payment of OTS i uch time, neres i beingpad b the company: 

610 pas,the company has taken ECB loan from IFC amoutin to USD 2.3 miln @602% iterest. The company has negotited with IFC for One Time Settement for USD .80 millon and the same s under pproval process, 

7 The company periodical reviews thevalue o tems i inventor ort usabily based on s assessment of market condtons. During the year, Raw Materia| and Packing Matrialprocured could notbe usd due t ackof workingcapital and crtan batches n WIP status were nt complted and had 10 b rejected] and destroyed inaly an due to marketing disuption owing o non payment 0 feldsaf, ishd goods supplied n the market, were nearing t oxpry dte] and have e returned an same were discarde, or resons such s unuitabity of materialqualty and aure oftesting resui, Consequently, venton] amouting o 233,08 milon, primriy pertaiing to Work n Progres, has been writen down t 1t nt realzable vale nd charged 10 the Statement o Profit and Loss, 

8 The Company has carried ot the reconciation ofsecuriy deposits and ifeed revenue expenditure as per accounts and based on the reconciaton it idenified that cerai deposis have been recovred and crtan secury deposishave been orfeted by the respectve parties. imiary, i st of Deferted Revenue Expendiure, the balance amount o £209.80 millon out o <3437 millon cauld not be biled. Accordingl, the requred enry. has been passed books of acounts drig the year 

9 In line with provisions of IND-AS 103 Operatig segments, the Company is primarly in Pharma Segment and accordingl the segment reportin is ot applcabl o the company 

o Compn e et s e R e e e 3D, 

Place : Hyderabad 
Date : 17/07/2026 



VIVIMED LABS LIMITED 
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2026. 

£ in Milion 
3 Months Ended Vear Ended | Vear nded 

Lo Particlars 31032026 | 3103205 
(37.03:2076 | 3112025 [31.03.2025] 51.05.2026 | 31.05.2025 

(Auaiteq) |(unaudted) | audited) | (ausited) | _(auaied) 
Income From Operations 

1 Revenue from operatons 12000| 1s989| 2s62s| e9ss| 116269 

Totol revenue from aperations 2000 |  Toss| 64|  69m | 116269 
2| other ncome 5747 ~ | wu| e 71 
3| Toto Revene 1+2) 7747|599 | z9831] 763,08 | 120640 
4| Expenses 
o costofmateril consumed 06| mozs| 7s9| a007 s7761 
| hanges ininventoies o fnshed goods work nprogressondstockin- | 39027 | (1028)  3686|  aosa0 2092 
| mpioyee seneftExpenses so70| 95| arsr|  2sss 2394 
e Finonce costs sa7| w00l pao| amw 2947 
1| oeprecation and amortsaion Expenses 07| as| 00| 205 20224 
o other expenses osazs| asaas| smas| apwos|  aom 

Totol Evenses 64733 | 3243 | Ssasa | zsa6a3 | iseass 
5| proit before tox3-4) G.46986)] (16559 _(sa7)| (176335 (31848 
6| Toxexpenses 5 

Current Toxes o7 5 26| o7 226 
Deferred Toxes 061 013 oer 113) 
Total tox expenses 138 - 113 138 113 

7| roftfor th period Year before non-controting ineres 5.6 a2 | pessy| (seoo)| preery| sy 
8| profeforthe periods year (78) a2y (ess| oo | wsar| ey 
5| other comprehensive ncome 

tems that will ot e relasfied o profi o oss, et of tox 1203 | ne 220 
tems that will e recassfed o profit o los,netof tax (053) 03|  (s5) 039 
Total ther comprehensive income 1088 B T T 463 

10| Other comprehensiveincome attrbutabietosharehalders(10+11) 1088 Tas | s 06 
Totalcomprehensie ncome attributabe o - - - 
Sharehotders ofthe Company ae035)| essa)| (s137)| (wrsssy| @198 
Non-controling iterest - 5 & 
Total Comprehensive ncome s3] pessy| 13| prsisy|  puase 

13 poid up Equityshare apitel les83 | 10583 | te5a3| 16583 16583 
18 {otrer equiyy 
15 Eorning per share (vefore Extrordinary tems) (of s2/-eoch) (not 

lannuciised) 

0 0sic wom| @) (@es) (1) (225 
(0 iutes w2| s (s (2053 674) 

1 The Group has been incuring losses and is et worth has been eroded. However, the financil statements have been prepared on a going 
concern basis, s management believes that the Company will be able to continue ts operations and meet it abligations in the foresceable 
future, based on ongoing business lans, promoter support, and expected improvements n operational performance. 

2 The Holding Company is under investigation by the Central Bureau of Investigation (CBI) pursuant to a complaint fled by s exclender, Sate 
Bank of India (581 However, this i tayed by Hon"ble High Courtof Telangana. 

3 Corporate Insolvency Resolution Process (CIRP) 
One of the vendors filed an appiicatin before the Hor'ble National Company Law Trbunal (NCLT). The NCLT, vide s order dated 15th April 
2026, admited the petition and initiated the Corporate Insolvency Resolution Process (CIRP) against the Holding Company. Accordingy, an 
Interim Resolution Professional (RP) has been appointed. The ist meeting of the Committee of Creditors (CoC) was held on 13th May 2026. The| 
‘management has extended fll cooperation to the IR i the conduct of CIRP proceedings. 

4 The total debt avaled by Holding Company from State Bank of Inda (58I) has been assigned to Rare Asset Reconstruction Company Umited] 
(ARC) under the provisions of the SARFAESI Act, 2002. The lability continues to be rflected nder “Borrowings’ i the financil statements and| 
is payable to Rare ARC. 

5 One Time Settlement agreement has been entered with Bank of Baharain and Kuwait for Rs.40.05 Miion against the tota dues of R 48.95| 
Millon taken by the Holding Company. The upfront payment o s, 10 Million has been paid as per One Time Settlement. However,the impact of 
the OTS will e taken inthe financials after the fll payment of OTS. i such time, Interest s being paid by the company. 

6 In past, the holding company has taken ECB loan from IFC amouting to USD 2.36 millon @6.02% nteres. The Holding company has negotiated| 
with IFC for One Time Settlement for USD .80 millin and the same is under approval process. 

The Group periodically reviews the value of items in inventory for its usability based on ts assessment of market conditions. During the year 
Raw Material and Packing Material procured could not be used due to lack of working capital and certan batches in WIP status were ot 
completed and had to be rejected and destroyed finally and due to marketing disruption owing to non payment to feld staf, finished goods| 
supplied in the market, were nearing to expiry date and have been returned and same were discarded, for reasons such as unsuitabilty of 
‘materia quality and falure of testing results. Consequently, inventory amounting to %233.08 millon, primarly pertaining to Work in Progress 
has been written down tots net reaizable value and charged tothe Statement of Profit and Loss. 

8The Group has caried out the reconciiation of security deposits and differed revenue expenditure as per accounts and based on thel 
reconcilation, t is dentified that certain deposits have been recovered and certain security deposits have been forfeted by the respective 
parties. imilarly,in case of Deferred Revenue Expenditure, the balance amount of 209,80 millon out of €343.78 millon could not be blled 
‘Accordingy,the required entry has been passed n books o accounts during the year. 

9 In ine with provisions of IND-AS 108 Operating segments, the Group i primarily in Pharma Segment and accordingy the segey 
ot applicable o the Group. 

10 Corresponding numbers of previous period / year have been regrouped, wherever necessary. 

Place : Hyderabad 
Date :17/07/2026 (S %d
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Vivimed Labs Limited 

Balance Sheet as at 31.3.2026 

Rs.in Million 
Standalone Consolidated 

e AsAt As At AsAt AsAt 
31-03-2026 31-03-2025 31-03-2026 31-03-2025 
(Audited) (Audited) (Audited) (Audited) 

ASSETS 
Non current assets 

Property, Plant and Equipment 2,314.18 2,478.72 2,370.10 2,544.03 
Intangible assets & Goodwill 550.11 674.08 1,486.06 1,532.68 
Capital work in progress 170.08 17113 177.91 17113 
Financial assets 

Investments 562.73 587.83 1,805.41 1,684.95 
Other non-current assets 15.27 = 
Total non current assets 3,597.10 3,911.77 5,854.75 5,932.80 

Current assets 
Inventories 108.26 564.99 12715 587.55 
Financial assets 

Trade receivables 433.65 458.01 453.33 7411 
Cash and cash equivalents 069 2.89 13.56 7.08 
Loans 11.40 53.40 206.78 468.42 
Others 60.57 469.84 63.61 486.13 

Current tax assets, net 178.79 18122 180.75 184.92 
Other current assets 63116 747.50 634.84 800.44 
Total current assets 1,424.52 2,477.85 1,680.02 3,275.64 
Total assets 5,021.62 6,389.62 7,534.77 9,208.44 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 165.83 165.83 165.83 165.83 
Other equity (1,287.77) 419.09 (2,271.37) (517.52) 
Total equity (1,121.94) 584.92 (2,105.54) -351.69 

Non current liabi 
Financial Liabilities 

Borrowings 71357 633.16 715.10 636.15 
Others 1,076.29 1,075.21 4,304.78 4,677.14 

Deferred tax liabilities, net 90.33 9033 90.33 86.20 
Other Non current liabilities 495 522 4.95 5.22 
Provisions 4032 43.49 44.07 48.21 
Total non current liabilities 1,925.46 1,847.41 5,159.23 5,452.92 

Current liabilities 
Financial Liabilities 

Borrowings 3,167.50 3,115.06 3,258.03 3,127.13 
Trade payables 516.53 361.59 532.43 419.39 
Other financial liabilities 114.48 77.98 225.38 12112 

Other current liabilities 227.01 . 20846 272.06 244.05 
Provisions 12.54 14.16 13.13 14.83 
Current tax liabilities 180.04 180.04 180.04 180.69 
Total Current liabilities 4,218.10 3,957.30 4,081.07 4,107.21 
Total liabilities 6,143.56 5,804.71 9,640.30 9,560.13 
Total equity and liabi 5,021.62 6,389.63 7,534.77 9,208.44 



STANDALONE STATEMENT OF CASH FLOW 

for the year ended 31% March , 2026 
Rs.in_Million 

Particulars For the year ended| For the year ended 
31" March, 2026] 31% March, 2025 

I.__Cash flows from operating activities 

Profit before tax (1,706.84) (309.17) 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and Amortisation 181.87] 186.31 

Finance costs (including fair value change in financial instruments) 38.57| 25.31 

Loss on Foreign Exchange Fluctuation 133.56) 0.00] 

Operating profit before working capital changes (1352.84) (97.55) 

Changes in working capital: 
Adjustment for (increase)/decrease in operating assets 
Trade receivables 24.36 137.36 
Inventories 456.73 62.69 
Loans - current 42.00 -35.25 
Other assets 525.61 106.62 
Adjustment for increase/(decrease) in operating liabilities 

Trade payables 154.94 -51.95 
Other liabilities and provisions 13.48 -197.16 
Other Financial Liabilities 177.77 139.60 
Cash generated from operations 42.04 64.36 
Income taxes paid (2.43) 0.5 
Net cash generated from/(used in) operating activities 44.47 63.84 

I _Cash flows from investing activities 
Proceeds from sale/ (Purchase of) property, plant and equipment and (1.13) (40.59) 
intangibles (including capital work in progress), net 
Interest received (finance income) 
Net cash used in investing activities (1.13)) (40.59) 

Ill._Cash flows from financing activities 
Share issue proceeds 
Dividend paid 
Proceeds from/(repayment of) long-term borrowings, net - 
Proceeds from/(repayment of) short-term borrowings, net (6.97) (6.50) 

Interest paid (38.57) (25.31) 
Net cash provided by financing activities (45.54) (31.81) 

Net increase in cash and cash equivalents (I+1+111) (2.20)| (8.56) 

Cash and cash equivalents at the beginning of the year 2.89) 11.44) 
Cash and cash equivalents at the end of the year (refer note below) 0.69 2.89 

[Note: 

Cash and cash equivalents comprise: 

Cash on hand 0.02] 199 

Balances with banks: 

- in current accounts 0.66| 0.89 

0.69 2.89 



CONSOLIDARED STATEMENT OF CASH FLOW 
for the year ended 31* March, 2026 

Rs. in_Million 
Particulars For the year ended| For the year ended| 

31% March, 2026 31* March, 2025| 

I. _Cash flows from operating activities 
Profit before tax (1753.84)] (314.98)| 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and Amortisation 260.52, 202.24 
Finance income (including fair value change in financial instruments) 

Finance costs (including fair value change in financial instruments) 41.70] 29.47 
Operating profit before working capital changes (1451.62)| (83.27), 

Changes in working capital: 

Adjustment for (increase)/decrease in operating assets 
Trade receivables 287.78) 87.10 
Inventories 460.40] 53.07 
Loans - current 261.64] (134.16) 
Other assets - current 422.52 53.80 
Other assets - non-current 165.60| 821 
Adjustment for increase/(decrease) in operating liabilities 

Trade payables 113.04] (46.44) 
Other liabilities -176.10) 52.73 
Provisions -5.84) 0.15 
Cash generated from operations 77.42 (8.82) 
Income taxes paid 0.39) 2.67 
Net cash generated from/(used in) operating activities 77.03 (11.49) 

Il._Cash flows from investing activities 

Proceeds from sale/ (Purchase of) property, plant and equipment and (9.47) (45.31) 
intangibles (including capital work in progress), net 
Interest received (finance income) 

Net cash used in investing activities (9.47) (45.31)| 

Ill. _Cash flows from financing activities 

Share issue proceeds 
Dividend paid 
Proceeds from/(repayment of) long-term borrowings, net B (6.90)] 
Proceeds from/(repayment of) short-term borrowings, net -19.36] 80.00 

Interest paid -41.70 (29.47) 

Net cash provided by financing activities (61.07) 43.62 

Net increase in cash and cash equivalents (I+11+111) 6.48 (13.18) 

Cash and cash equivalents at the beginning of the year 7.08| 20.26 
Cash and cash equivalents at the end of the year (refer note below) 13.56 7.08 

Note: 

Cash and cash equivalents comprise: 

Cash on hand 0.69 2.08 

Balances with banks: 

- in current accounts 12.87 

13.56 



SVRL & CO 
CHARTERED ACCOUNTANTS 

INDIA 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of 

the Company, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To 

The Board of Directors 
M/s Vivimed Labs Limited 

Report on the Audit of the Standalone Financial Results 

Qualified Opinion and Conclusion 

We have audited the accompanying "Statement of Audited Standalone Financial Results for the quarter and 

year ended 31 March 2026 ("Statement") of M/s Vivimed Labs Limited ("Company"), attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and except 

for the possible effects of the matter described in Basis for Qualified Opinion section below the Statement for 

the year ended March 31,2026: 

i. are presented in accordance with the requirements of Regulations 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended; and 

ii.  givesa true and fair view in conformity with the recognition and measurement principles laid down 

in the Indian Accounting Standards and other accounting principles generally accepted in India of the 

net loss and other comprehensive income and other financial information of the Company for the 

year then ended. 

Basis for Qualified Opinion 

1. As disclosed in Note 28 to the statement, the Company has not recognized an interest expense of 

approximately Rs.625.72 million on an accrual basis, as of March 31, 2026. A significant portion of this 

unrecorded interest, amounting to Rs.603.22 million, pertains to borrowings from State Bank of India 

that have been assigned to Rare Asset Reconstruction Company (ARC), as disclosed in Note 16(b)C to 

the statement. This is not in compliance with Indian accounting standards, which require accrual-based 

accounting and recognition of borrowing costs when accrued. Consequently, the reported loss and 

liability is understated by the said amount. 

2. We are unable to obtain direct external confirmations in respect of the Company’s current and non- 

current borrowings as referred in note 16a, 16b. Consequently, we are unable to comment on the 

completeness, accuracy, and existence of these borrowings. 

3. The Company’s balances pertaining to creditors, debtors, other current assets, other financial liabilities 

and banks are subjected to external confirmation. We noted that the Company has init‘iate 

2nd Floor, SNR Towers, Nagarjuna Hills, Panjagupt;ge Hyggrabad - 500082 Email : admin@: 
website : www.svrlandco.com 



the company is in the process of reconciling the differences identified in the balance confirmations 

received. Consequently, we are unable to comment on the accuracy, completeness and validity of the 

reported balances and the appropriateness of the accounting treatment adopted by the company in 

accordance with the applicable accounting standards. 

4. The Company is in the process of obtaining confirmations from its vendors to identify whether they 

are covered under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act). 

Pending confirmations from all the vendors, the Company has not yet identified all applicable MSME 

vendors. Therefore, the disclosures required under the MSMED Act and the Companies Act, 2013, 

including any interest payable on delayed payments to MSME vendors, have not been made. Hence, 

we are unable to determine whether any interest is payable or assess its impact, if any, on the financial 

statements. 

5. Asdisclosed in Note 13 to the statement, the Company has recognised an amount of Rs.372.69 million 

under "Other Advances" representing advances paid towards acquisition of land in earlier years. 

Management has furnished the APIIC allotment letters, approvals for an extension of time till 315 

December, 2025 to ensure that the compliances are in line with the allotment conditions and other 

related correspondences to substantiate the advances. However, as per the information and 

explanation furnished to us, the management is in the process of discussions and negotiations with 

the concerned authorities for obtaining further extension of time to comply the conditions laid down 

in the initial allotment letter. In the absence of sufficient and appropriate audit evidence regarding the 

outcome of such discussions and the recoverability of the advance, we are unable to determine 

whether any adjustment, including impairment or provision, to the carrying amount of the advance or 

the related disclosures in the financial statements is necessary. 

6. The Company has accrued commission expenses amounting to Rs.54.44 million as at March 31, 2026. 

Although the Company has furnished certain supporting documents and explanations, we could not 

obtain sufficient and appropriate audit evidence to substantiate that the commission expenses are 

accrued and incurred. Consequently, we are unable to comment on the existence, completeness and 

accuracy of the provision recognised as at the reporting date. 

Going Concern Section 

Uncertainty Relating to Going Concern 

We draw attention to the factors including cash losses incurred, defaults in repayment of borrowings, and 

negative financial ratios reported as at the reporting date and in the earlier financial years, which may indicate 

potential uncertainties regarding the Company's ability to continue as a going concern. These conditions 

indicate a concern on company’s ability to continue as a going concern. 

In evaluating the going concern assumption, management has considered factors such as future business 

prospects, cost cutting measures, and plans to restructure borrowings to improve liquidity (Refer Notes 

2.1(vi)). Based on these actions, management is optimistic that the Company will be able to meet its 

obligations and continue its operations in the foreseeable future. Our opinion is not modified in respect of 

this matter. 
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Management’s and Board of Directors’ Responsibilities for the Statement 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities, selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e |dentify and assess the risks of material misstatement of the statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going co 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

to events or conditions that may cast significant doubt on the Company’s ability [ 
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going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the statement, including the disclosures, 
and whether the statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

® Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express an 
opinion on the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Emphasis of Matter paragraph 

1. We draw attention to Note 51 to the statement, which discloses that the Company is under 
investigation by the Central Bureau of Investigation (CBI) pursuant to a complaint filed by its former 
lender, State Bank of India (SBI). 

In connection with this investigation, we have been requested to verify relevant records and provide 
explanations regarding the allegations made against the Company concerning certain transactions 
from earlier financial years. We are currently in the process of obtaining responses and clarifications 
from management to evaluate these allegations and assess the possible financial impact, if any. 

Pending the completion of our evaluation and the ultimate outcome of the aforementioned 
investigation and legal proceedings, no adjustments have been made to the statement in the current 
financial year. 

Our opinion is not modified in respect of this matter. 

2. We draw attention to Note 52 to the statement, which describes a material subsequent event. The 

Hon'ble National Company Law Tribunal ("NCLT"), vide its order dated 15th April 2026, has admitted 

a petition filed by an operational creditor and initiated the Corporate Insolvency Resolution Process 

("CIRP") against the Company under the Insolvency and Bankruptcy Code, 2016, pursuant to which 

an Interim Resolution Professional ("IRP") has been appointed. The first meeting of the Committee 

of Creditors ("CoC") was convened on 13th May 2026. The ultimate outcome of the CIRP proceedings 

and its impact on the statement is not ascertainable at this stage. 

Our opinion is not modified in respect of this matter 

Page 4 of 5 



Other Matters 

1. As at 31 March 2026, Vivimed Pharma (Mauritius) Limited, a wholly owned subsidiary of Vivimed 

Labs Limited, had entered into a Share Purchase Agreement for the sale of its shareholding in Uquifa 

Sciences (Mascarene) Limited. Based on the said agreement the management has assessed that the 

there is no impairment required in respect of the Company's investment in the subsidiary as at 31 

March 2026. Hence, our report on the Statement is not modified in respect of this matter. 

2. The Statement includes the results for the Quarter ended March 31, 2026 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up 

to the third quarter of the current financial year which were subject to limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

For SVRL & Co. 

Chartered Accountants 

Firm’s Regn No: O: 

Place: Hyderabad G Ramvakrishna 

Date: 17-07-2026 Partner 

M. No. 213487 

UDIN: 26213487XPMISD8353 
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SVRL & CO 
CHARTERED ACCOUNTANTS 

INDIA 

Independent Auditor's Report on the Quarterly and Year to Date Aud
ited Ind AS Consolidated 

Financial Results of the Holding Company pursuant to the Regulatio
n 33 of the SEBI (Listing 

obligations and Disclosure Requirements) Regulations, 2015, as amend
ed 

To 

The Board of Directors 

M/s Vivimed Labs Limited 

Report on the Audit of the Consolidated Ind AS Financial Results 

Qualified Opinion 

We have audited the accompanying ‘Statement of Audited Consolidated Fin
ancial Results for the 

quarter and year ended 31 March 2026 (“statement”) of M/s Vivimed Labs Limited (“Holding 

Company”) and its subsidiaries (holding company and its subsidiaries together referred to as “the 

Group”), being submitted by the “Holding Company” pursuant to t
he requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regula
tions, 2015, as amended (“the 

Listing Regulations”). 

In our opinion and to the best of our information and according to the ex
planations given to us, and 

based on the consideration of unaudited financial statements/financial informat
ion of subsidiaries 

and associate referred below, the statement: 

Holding company 

Vivimed Labs Limited 

Subsidiaries 

1. Finoso Pharma Private Limited 

2. Vivimed Labs USA inc. 

3. Vivimed Holdings Ltd. 

4. Vivimed Pharma (Mauritius) Ltd 

i. are presented in accordance with the requirements of the Listing Regulatio
ns in this regard; 

and 

ii. except for the effects of the matters described in the “Basis for Qualified Opinion” 

paragraph below, the accompanying consolidated financial results gi
ve a true and fair view 

in conformity with the applicable Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net loss and other financial 

information of the Group for the quarter and year ended March 31, 202
6. 

Basis for Qualified Opinion: 

2nd Floor, SNR Towers, Nagarjuna Hills, Panjagyt{ge Hysi@abad - 500082 Email : admin@svgla 
website : www.svrlandco.com



borrowings from State Bank of India that have been assigned to Rare Asset Reconstruction 

Company (ARC), as disclosed in Note 16(b)C to the statement. This is not in compliance with 

Indian accounting standards, which require accrual-based accounting and recognition of 

borrowing costs when accrued. Consequently, the reported loss and liability is understated by 

the said amount. 

We are unable to obtain direct external confirmations in respect of the Holding company’s 

current and non-current borrowings as referred in note 16a, 16b. Consequently, we are 

unable to comment on the completeness, accuracy, and existence of these borrowings. 

The Holding company’s balances pertaining to creditors, debtors, other current assets, other 

financial liabilities and banks are subjected to external confirmation. We noted that the 

Holding company has initiated the process of obtaining confirmations. But the Holding 

company has not received responses from various parties and also, the Holding company is in 

the process of reconciling the differences identified in the balance confirmations received. 

Consequently, we are unable to comment on the accuracy, completeness and validity of the 

reported balances and the appropriateness of the accounting treatment adopted by the 

company in accordance with the applicable accounting standards. 

. The Holding company is in the process of obtaining confirmations from its vendors to identify 

whether they are covered under the Micro, Small and Medium Enterprises Development Act, 

2006 (MSMED Act). Pending confirmations from all the vendors, the Holding company has 

not yet identified all applicable MSME vendors. Therefore, the disclosures required under 

the MSMED Act and the Companies Act, 2013, including any interest payable on delayed 

payments to MSME vendors, have not been made. Hence, we are unable to determine 

whether any interest is payable or assess its impact, if any, on the statement. 

. As disclosed in Note 13 to the statement, the Holding company has recognised an amount of 

Rs.372.69 million under "Other Advances" representing advances paid towards acquisition of 

land in earlier years. Management has furnished the APIIC allotment letters, approvals for an 

extension of time till 31% December, 2025 to ensure that the compliances are in line with the 

allotment conditions and other related correspondences to substantiate the advances. 

However, as per the information and explanation furnished to us, the management is in the 

process of discussions and negotiations with the concerned authorities for obtaining further 

extension of time to comply the conditions laid down in the initial allotment letter. In the 

absence of sufficient and appropriate audit evidence regarding the outcome of such 

discussions and the recoverability of the advance, we are unable to determine whether any 

adjustment, including impairment or provision, to the carrying amount of the advance or the 

related disclosures in the statement is necessary. 

The Holding company has accrued commission expenses amounting to Rs.54.44 million as at 

March 31, 2026. Although the Holding company has furnished certain supporting documents 

and explanations, we could not obtain sufficient and appropriate audit evidence to 

substantiate that the commission expenses are accrued and incurred. Consequently, we are 

as at the reporting date. 
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Going Concern Section 

Uncertainty Relating to Going Concern 

We draw attention to the existence of uncertainties that may cast significant doubt on the 
Company’s ability to continue as a going concern. The Holding company has incurred cash losses 
during the year, defaulted on borrowings, and reported adverse financial ratios as at the reporting 
date, indicating concern over its ability to continue as a going concern. 

Management has assessed the going concern assumption based on projected business plans, cost 
optimization measures, and proposed debt restructuring initiatives. Based on these, management 
believes the Holding company will be able to meet its obligations and continue operations. 

Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company’s Board of Directors are responsible for the preparation and presentation 
of these consolidated financial results that give a true and fair view of the net loss and other 
comprehensive income and other financial information of the Group including its associates and 
joint ventures in accordance with the applicable Indian accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of 
its associates and jointly controlled entities are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Group and its associates and jointly controlled entities and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 

Group and of its associates and jointly controlled entities are responsible for assessing the 

ability of their respective companies to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 
and jointly controlled entities are responsible for overseeing the financial reporting process of 

the Group and of their respective companies. 
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Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional Skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the holding 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group and its associates and jointly controlled entities to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Group and its associates and joint ventures to cease to 
continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represent the underlying transactions and 
events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial Statements/ 
financial information of the entities within the Group and its associates and jointly 
controlled entities of which we are the independent auditors and whose financi 
information we have audited to express an opinion on the Statement. W 
responsible for the direction, supervision and performance of the audit of fi 
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information of such entities included in the Statement of which we are the 

independent auditors. For the other entities included in the consolidated Financial 

Statements, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and 

such other entities included in the Statement of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit 

and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the 

Securities Exchange Board of India under Regulation 33(8) of the Listing Regulations, as 

amended, to the extent applicable. 

Emphasis of Matter 

1. We draw attention to Note 51 to the statement, which discloses that the Holding company 

is under investigation by the Central Bureau of Investigation (CBI) pursuant to a complaint 

filed by its former lender, State Bank of India (SBI). 

In connection with this investigation, we have been requested to verify relevant records and 

provide explanations regarding the allegations made against the Holding Company 

concerning certain transactions from earlier financial years. We are currently in the process 

of obtaining responses and clarifications from management to evaluate these allegations 

and assess the possible financial impact, if any. 

Pending the completion of our evaluation and the ultimate outcome of the aforementioned 

investigation and legal proceedings, no adjustments have been made to the statement in the 

current financial year. 

We draw attention to Note 52 to the statement, which describes a material subsequent 

event. The Hon'ble National Company Law Tribunal ("NCLT"), vide its order dated 15th April 

2026, has admitted a petition filed by an operational creditor and initiated the Corporate 

Insolvency Resolution Process ("CIRP") against the Holding company under the Insolvency 

and Bankruptcy Code, 2016, pursuant to which an Interim Resolution Professional ("IRP") 

has been appointed. The first meeting of the Committee of Creditors ("CoC") was convened 

on 13th May 2026. The ultimate outcome of the CIRP proceedings and its impact on the 

financial statements is not ascertainable at this stage. 

Our opinion is not modified in respect of this matter 
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Other Matter: 

1. The Unaudited financial statements and other financial information of all four 
subsidiaries of the Holding company included in the statement, whose financial 
statements comprise total assets, before elimination of Rs.5,968.96 million as at March 
31, 2026, total revenues of Rs.225.74 million, total net loss of Rs.48.61 million and total 
comprehensive income of Rs.1.62 million for the year ended March 31, 2026. The 
financial statements / financial information of these companies are unaudited and have 
been furnished to us by the Management and our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, and our report in terms of sub-sections (3) and (11) of section 143 of 
the Act, in so far it relates to the aforesaid subsidiaries, is based solely on such 
unaudited financial statements/financial information. 

2. Inour opinion, due to the matters described in the Basis for Qualified Opinion section of 
our report, we are unable to obtain sufficient appropriate audit evidence to determine 
whether the Company and its subsidiaries maintained adequate internal financial 
controls over financial reporting and whether such controls are operating effectively as 
of March 31, 2026, in accordance with the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of 
India. 

3. The Consolidated Financial Results include result for the quarter ended 31 March 2026 
being the balancing figure between the unaudited figures in respect of the full financial year 
and the published unaudited year to date figures up to third quarter of the current financial 
year which were subjected to limited review. 

For SVRL & Co 

Chartered Accountants 

Place: Hyderabad G Ramakrishna 

Date: 17-07-2026 Partner 

M. No. 213487 

UDIN: 26213487XPQWAG1913 
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