
JK PAPER LTD.
K

Nehru House. 4 Bahadur Shah Zafar MaB. New DelhF I 10002

JKP/SH/2026 18h May 2026

Symbol: JKPAPER
Series : EQ

Dear Sir/Madam,

Re: Outcome of Board Meetino held on 18th Ma 2026

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ('Listing Regulations'), we inform you that the Board of Directors of the

company at its meeting held today, i.e., on Monday, 18h May 2026, which commenced at 2.15

P.M. and concluded at 5:45 P.M., has, inter alia:

(i) considered and approved the Audited Financial Results (Standalone & Consolidated) of

the Company for the quarter and financial year ended 31"1 March 2026.

I

Department of Corporate Services/Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 532162

1

(ii)

2. ln this connection, we enclose herewith the following:

(i) Audited Financial Results (Standalone and Consolidated) for the quarter and financial

year ended 31s March 2026.

(ii) Auditors' Reports on the Audited Financial Results (Standalone and Consolidated).

Reports of Auditors are with unmodified opinion with respect to the Audited Financial Results

of ihe Company for the quarter and financial year ended 31s March 2026 (both Standalone

and Consolidated).

3. The results are also being published in the newspapers, in the prescribed format.

Thanking you.

recommended a dividend of Rs. 4.00/- per Equity Share (400/o) on 18,13,18'771 Equity

shares of Rs. 10/- each for the financial year ended 31't March 2026. The said dividend

if declared by the Members of the company at the ensuing Annual General Meeting

(AGM), will be credited/dispatched, subject to deduction of applicable tax at source within

30 days of the conclusion of said AGM.

(Pradeep Joshi)
Company Secretary & Compliance Ofiicer
FCS-4959

Encl: a/a

AdmnOfiice: Ph.:91-ll-6500l l32,6600ll12.233llll2-5 Fax 9l'l l-21712680' website: www lkPaP€r''om

Regd. Ofike : PO. CentralPulP Mills. Fort Sontadh. DisL Tapi (Gul.)-394660

Ph: 9l-2624-220I 38. E-mail cpm@cPmik.ikmail.com CIN L2l0loGJl960PLC0l8099

\
&,

Electronic Filinq

National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051

Yours faithfully,
For JK Paper Limited



'-.\

\
\)q'-'-

cto 
.:E

;{E
E

L-.S
E

.

v1I 
E

F
#i

A
EIntzaE

O

Fcz

j
:6

N
iB

E

F
It-:9:f,l
iL

i
a

E
E

E
$i

e_q
t*l-

E

zozF

oZzzE:oEFo:(Iot-FzIFz

czo

ooEIFft-o4zoFoF

aDzzFozE>zO
U

z;23<
e

Ea
aFl6

Dc
Fc

o2zoF

z(,Fz2E zFzozozo

czoF

zFcF

zoFoczFzoFo

ozFzoFo

FzL

ooFoFoEz

FFo

,".
7 i.
aa>

?U
O

F
.,

FzzoFE
E

>
F

E
5

:ozFoF

9zEo*E!-E
Z

lzoo
oEzi=

a
i!" 

o 
o

al 
z..z

E
 S

k9 35
>

E
Y

 <
 i"2

<
otE

E
<

E
d3 T

 F
P

=
,ii66e

333se

Fc

O
er

5<7ziP:B

;*<
zi:

zoFooz

z

r!

@
iq5lqJ:-=
3 

E
t

;3 sU
]

!! 
al=

l
2Z

 E
l>

l
g 

,tnt
ciliE

 9lol
slth 

E
lE

l

frlni E
lil

il;r 
glel

E
 lf ^r !!.rl

Y
l=

.E
 ?lrl

!8. E
IE

I
#s otit
ei 

E
ld

;=
 !l-l

'; 
?lE

l
'C

l
f

3
H

i

:l



& CBJ I<

JK PAPER LTD

NOTES: STANDALONE AUDITED FINANCIAL RESULTS FOR THE

QUARTER & YEAR ENDED 31"I MARCH 2026

1. Higher volume with improved operational efficiencies have contributed to better performance during the cunenl

eriarter compared to thb conesponding period. The sharp deprecialion of lndian Rupee against Euro nas adversely

impacted the Net Profit for FY 2025'26 .

2. The Board of Directors has recommended a Dividend of Rs.4 /- per share ( 40%), amounting to Rs 72.53 Crore on

the Equity Share Capital for the financial year ended 31st March 2026'

3. The Government of lndia notified four New Labour Codes effective from November 21,2025. The Company has

assessed the incremental impact towards retiral obligations at Rs.13.60 Crores for the year ended 31n March,2026

[CtJ OecemUer ns.12.96 Crjand disclosed the same as Exccptional ltem in line with the guidance provided bythe

institute of Chartered Accountants of lndia. The Company will mntinue to monitor developments relating to the New

Labour Codes and would provide appropriate accounting effect, as needed'

4. The Composite Scheme of Anangement under Sections 230- 232 read with Section 66 of the Companies Act, 2013

t s*,#,j,1 duty approved by th;Board of qqggtgrs.ol tl'e..company has been sanction-ed^by the Hon'ble National

borprny l"* iniunat, ehmeoabao Bench ('NCLf) vide its Order dated 3d February 2026 ("ordef) and the same-

has become effective fiom 'lsb March 202d upon filing the certified copy of the said Order with the Registrar of

Companies.

pursuant to above, the assets, liabilities, reserves and surplus of the Transferor Companies have been transferred

to and vested in the Company with effect from the Appointed Dates as mentioned in the Scheme. During the quarter

ended 31e March 2026, itre'Company has issued and allotted 1,19,16,427 Equity Shares on 20b March 2026 as

proviaeO in the Scheme. Applicatbn for listing and trading approval of the said equity shares is under process with

BSE Limited and NSE t-im'riJ. Consequentt-y, tne finaniiai results for the Quarter ended 31$ March,2025, 31d

December ZOZS and the year ended gt.i tUar6n,ZOZS nave also been restated to include the impact of the Scheme

in the respective periods.

S. The commissioning of the Hardwood Bleach Chemical Thermo-Mechanic€l Pulp ('BCTMP') Plant is cunently at an

advancedstagewithcommercialproductionexpectedfromthelsquar|erotFY2026-27.

6. Figures for the previous periods have been regrouped / reananged, wherever necessary. Figures of the last quarter- 
"riO"a 

31st Maich,2026 ano slit [,larcn,ZOZS-are ine balancing figures between audited ligures for the tull linancial

yearano the publiihed year-todate figures for the nine months ended of the relevant financial year.

7. The Company has only one reportable business segment namely 'Paper and Packaging Products'. Segment

reporting is given in Consolidated Financial Results'

8. These Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 18th May,2026'

't
..I Jfl



JK PAPER LIMITED
STANDALOT'IE CASH FLOW STATEMENT
FOR THE YEAR ENDED 3IST MARCH,2026

Rs. in C.ore (10 ldillion)
2025-26 202+25

(Restated)

A. CASH FLOW FROM OPERATING ACTMTIES :

Nel Profit Before Tax

Adjustments for

Op€raling Prolit betore Working Capital Changes

Depreciatron and Arnortization
lncorne from lnveslrEnts
(Proft)/ Loss on Sale ot Property,Plant and Equiprnent (Net)
Oiviclend lnco,rle

Foreign Exchange Fluctuation

Expected C.edit loss / (reversal)
Sundry Balance written otf
Proft on derecognition ol Lease
Provision foa eadier years no longer required
Exceplional ltems

320.41

302.39

118.471
(o.271
(0.55)

192.36

122.26)
G.n)
0.84

464.57

o_82
(0.07)

(77.4',1)
13.60

294_62
(s4.33)

(0.60)
(0.18)

155.12
(53.33)

0.48
4.42

(0.04)
0.64

(0.01)
(80.00)

Adjustrnents tor Working Capital Changes:
Trade and Oiher Receivables

Trade and Olher Payables

707.62

(76.56)
(78.40)
88.51

735.46

(36.31)
(213.671

78.60

Taxes paid

639.17

(120.94)

564.08

(94.96)

Net Cash from Operating Actiyities

B. CASH FLOIIV FROM INVESTING ACTIVITIES :

Net Cash from lnvesting Activities

C. CASH FLOW FROIi.I FINANCING ACTNTNES

Purchase of Property Plant & Equipnrenl
Sale of Properv Phnl & EquiFtent
Deposit Accounts wilh Banks
Capital Subsidy Received
Sale/(Purchase) of lnvestrnents/Loan and Advances(Net)
lnveslrnent in Subsidiaries
Dividend lncorle

1452-24t
4.19
(0.41)

40.06
(11E.64)

1239.32)
0.55

29.40

(20s.82)
3.47

(0.62)

469.12

23.64

(541.30)

(48.54)

59.E9

514.23

4?2.O9
(360.29)
422.63
(28.14)

(120.68)
(84.60)

Net cash from Financing Activiti€s

E. Cash and Cash Equivalents as at the beginning of lhe year

F. Cash and Cash Equivalents as al the end ofthe year

(a) Total Liabalities from Financing Activitles Long Term
Opening 1,449-74

Cash Flow CharBes
lnflo r/(Repayments) 33 65

l{on.Cash Flow Chenges
Foreign Excfiange 85 93

Lease Liabitilies 36.61

other 1.67

Closing l'647.61
(b) Previous yea/s figurcs have been re{rouped I re_aranged wherevea necessary.

ShortTerm
122_74

Long Term Short Term
129.64

(736.41)

15.18
(354.7r)

(6.90)
(23.89)
(86.32)
(84.66)

251 01

11.35

44.18

181143

422.63 (363.43)

11.35

q'9 L/*P

545.37

12-40
27 -05

2.29
'tr4a9.71 122.74

Proceeds of Long{em Eono ings
Repayment of Longterm Bonowings
Proce€ds,(Repayrnent) f rcm Short-term Borrowings (Net)

Payrnent of lease Uabiliues
lnterest and Financial Chaages
Dividend

D. lncrease/(Decrease) an Cash and Cash Equivalenls

64i.20
(474.s3)

0.18
53.76

(6.e0)



LODHA
& CO rrp

12, Bhagat Singh Marg, Narv Delhi - 110 00'l, lndia
Telephone : 91 11 2371017 6 I 237 1017 7 I 2336467 1 I 2414
E-mail :delhi@lodhaco.com

Chancrcd Accountants

To

The Board ofDirectors oflK Paper Limited

Report on the audit ofthe Standalone Financial Results

Opinion
1. We have audited t1re accompanying Statement ofstandalone Financial Results ofJK Paper Limited

("the Company") for the quarterended 3ls March, 2026 and theyear to date results forthe period

from 01" April, 2025 to 31.t March, 2026 ("the statement") attached herewid! being submitted by

the company pursuant to the requirement of Regulation 33 of the sEBI flisting obligations and

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,

the statement:

a) is presented in accordance with the requirements of the Listing Regulations in this regard; and

b) gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting standards (lnd AS) and other accounting principles

generally accepted in India of the net profit after tax, other comprehensive income and other

financial information of the company for the quarter ended 31.r March, 2026 as well as for tie
year to date results fo' the period from 1" April, 2025 to 31* March, 2026

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) ofthe companies Ac! 2013 ["the Acfl). Our responsibilities under those standards are furtier

described in the "Auditors' Responsibilities for the Audit ofthe Standalone Financial Results" section

ofour report. We are independent ofthe Company in accordance with the Code ofEthics issued by the

Institute ofChartered Accountants oflndia together with ethical requirements that are relevant to our

audit of the financial results under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is suflicient and appropriate to provide a

basis for our opinion.

R€gd. O,llic6: 'l9, Esplanade Mansions, '14 Government Place Easl, Kolkala 700069, West Bengal, lndia

Lodha & Co (lCAl Reg. No. 301051E) a Partnership Firm was conveded into Lodha & co LLP

(lderilifi€tion No. ACE-5752) a Limited Liatilily Pannsrship with effect from December 27. 2023

Kolkata Mumbai New Oelhi Chsnnai Hyderabad Jaipur

o

tndependent Auditor's Report on the ouarterly and Year to Date Audited standalone Financial

Results of IK Paper Limited pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and

Disclosure Reouirementsl Regulations, 2015 (as amendedl

Emphasis ofMatters

We draw your attention to Note no. 4 to the standalone financial results in respect of Composite

Scheme of Arrangement (the "Scheme") between the Company and its subsidiaries namely namely

JKPL Utility Packaging solutions Private Limited (Formerly Manipal utility Packaging solutions

Private Limited), Securipax Packaging Private Limited, Horizon Packs Private Limited (from the

Appointed date lnApril 2024J, Enviro Tech Ventures Limited (Transferor/Demerged companies) and

Resulting company namely PSV Agro Products Private Limited (from the Appointed date l't April

2025), as approved by National Company Law Tribunal vide its order dated 3'd February 2026



effective from 15th March 2026 upon filing the certified copy ofthe said Order with the Registrar of

Companies. However, the accounting treatment pursuant to the Scheme has been given effect to from

tlte date required under Ind AS 103 - Business Combinations, which is the beginning ofthe preceding

period presented i.e. April 1, 2024- Accordindy, the fi8ures for the for the Quarter ended 31't

March,z025, 31" December 2025 and the Year ended 31't March,2025 have been restated to give effect

to the aforesaid Scheme.

Our opinion is not modified in respect ofthis matter

Managemends Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis ofthe annual standalone financial statements for the

year ended 31$ March, 2026. The Board of Directors of the Company are responsible for the

preparation and presentation of these standalone financial results that gives a true and fair view of

the net profit and ottler comprehensive income and other information in accordance with the lndian

Accounting Standards (lnd AS) prescribed under section 133 ofthe Act read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulations 33 of the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance witJr the provision of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application

of appropriate accounting policies, making judgements and estimates t]1at are reasonable and

prudenc andthe design, implementation and maintenance ofadequate internal financial controls, that

were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the statement that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the statemen! the Board ofDirectors are responsible for assessing the Company's ability

to continue as a going concern, disclosing as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or the cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Ourobjectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whetler due to fiaud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is the high level of assurance but, is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatement can arise llom fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence tie economic decisions ofusers taken on

the basis ofthese standalone financial results.

As part of an audit in accordance with sAs, we exercise professional iudgement and maintain

professional skepticism throughoutthe audit We also:

. Identi& and assess the risk of material misstatement ofthe statement, whetler due to fraud

of error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

6q%\
pA



detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud mayinvolve collusion, forgery, intentional omissions, misrepresentation, ort}Ie

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to desiSn audit

procedures that are apPropriate in the circumstances. Under Section 143(3Xi) ofthe Act, we

are also responsible for expressing our opinion through a seParate report on the complete set

of standalone financial statements on whether the Company has adequate internal financial

control with reference to standalone financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board ofDirectors.

Conclude on tIe appropriateness oI the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concem. Ifwe conclude that a material uncertainty exists, we are required

to drawaftention in our auditor's repoft to the related disclosures in the financial resuls or, if
such disclosures are inadequate, to modiSour opinion. Our conclusions are based on the audit

evidence obtained up to the date ofour auditor's report' However, future events or conditions

may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,

including t}le disclosures, and whether the financial results rePresents the underlying

transactions and events in a manner that achieves fair presentation.

we communicate with tiose charged with governance regarding, among other matters, the planned

scope and timing ofthe audit and significant audit findings, including any significant deficiencies in

intemal control that we identify during our audit'

We also providethose charged with governance witi a statementthatwe have complied with relevant

ethical requirements regarding independencg and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

(a) tn accordance with the Scheme as referred to in Note no. 4 to the standalone financial results, the

comparative linancial information for the year ended March 31, 2O25 have been restated to

include the financial results and information of the Enviro Tech Ventures Limited (Tmnsferor /
Demerged company / ETVLJ which reflect total assets of Rs. 173 crores as at March 31,2025,

total revenue of Rs. 14.87 crores, total net profit after tax of Rs. 0.37 crores and total

comprehensive income of Rs. 0.37 crores for the year ended March 31,2025. The financial

statements of the aforesaid Transferor Company has been audited by other auditors for the

financial year ended 31n March 2025, who expressed an unmodified opinion tiereon' The

aforesaid financial information of the aforesaid Transferor Company have been furnished to us

by the management of the Company and has been adiusted / restated by the Company to give

impact of the scheme and we have audited only the adjustments made to give impact of the

Scheme to such financial results

\e"

Our opinion on the same is not modified in respect ofabove matter.



(b) The statement includes the results for the quarter ended 31st March, 2025 being the balancing

figure between the audited figures in respect ofthe full financial year ended 31s March, 2026 and

the published unaudited year to date fi8ures up to the third quarter ofthe current financial year,

which were subject to limited review by us, as required under the Listing Regulations'

Our opinion on the same is not modified in respect ofabove matter.

For LODHA & CO LLP

Chartered Accountants

Firm Registration No.: 301051E/E300284

-WL*'(Gaurav Lodha)

Partner
Membership No. 507462

UDIN : 26507462YEQCGD5780

Place: New Delhi

Dated: 18th May 2026

dA
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NOTES: CONSOL!DATED AUDITED FINANCIAL
JK PAPER LTD

Ep EN

RESULTS FOR THE

1

QUARTER & YEAR ENDED 31"1MARCH.2026

Higher volume with improved operational efficiencies have contributed to better performance during the currenl

eriarter compared to the corresponding period. The sharp depreciation of lndian Rupee against Euro has adversely

impacted the Net Profit for FY 2025-26 .

The Board of Directors of JK Paper Ltd has recommended a Dividend of Rs. 4 /- per share (400/0), amounting to Rs

72.53 Crore on the Equity Share Capital for the financial year ended 31st March 2026.

The Govemment of lndia notified four New Labour Codes effective from 21st November,2025. The consolidated

assessed incremental impact towards retiral obligations is Rs.16.30 Cr for the year ended 31s March,2026 ( 31st

December Rs.14.36 Cr ) and has been disclosed as Exceptional ltem.

The Composite Scheme ofArrangement under Sections 230- 232 read with Section 66 of the Companies Act, 2013

(,Scheme") duly approved by the Board of Directors of the Company has been sanctioned by-the Hon'ble National

bompany iaw iriUunat, Ahniedabad Bench ('NCLT") vide its Order dated 3'd February 2026 ('Order') and the same

has become effective from 15h March 2026 upon filing the certified copy of the said Order with the Registrar of

Companies.

pursuant to above, the assets, liabilities, reserves and surplus of the Transferor Companies have been transferred

to and vested in the Company with effect from the Appointed Dates as mentioned in the Scheme. During the quarter

. ended 3lstMarch 2026, the Company has issued and allotted 1,19,16,427 Equity Shares on 2Oh March 2026 as

provided in the Scheme. Conqequeni to the Scheme , The Sirpur Paper Mills Ltd, a step-down subsidiary of the

borp"ny, has become a Vvhoity Owned Subsidiary of JK Paper Ltd. Application for listing and fading approval of

the slid equity shares is under process with BSE Limited and NSE Limited. Consequently, the financial results for

the euarter end"d 31o March,2025, 3tr December 2025 and the Year ended 31$ March,2025 have also been

restated to include the impact ofthe Scheme in the respective periods.

The commissioning of the Hardwood Bleach Chemical Thermo-Mechanical Pulp ("BCTMP") Plant is currently at an

advanced stage witn commercial production expected from the 1$ quarter of FY 2026-27 '

Figures for the previous periods have been regrouped / reananged, wherever necessary. Figures ofthe last quarter

en-ded 31st Maich.2026 and 31st March, 2025 are the balancing figures between audited figures for the fullfinancial
year and the published year-todate flgures for nine months ended of the relevant financial year.

There is only one reportable business segment namely 'Paper and Packaging Products''

These Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 'l8th May 2026.
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JX PAPER LIMTIED
CONSOLIOATED CASH FLOIIY STATEISENT
FOR THE YEAR ENOED 3IST I{ARCH,2026

0
202+?5

A CASH FLO}Y FROIT OPERATNG ACTIVITIES

Nel Profl Before lax

Adiuttnent! ior :

364.4E

866.08

516.96

Oepreciaton and Arnorualion
Sh.re in ftoft / (oss) of Assodat* and Joint Venture (oel of tares)
Exc€ptbnd lsms
locomelrom lnvestr ents
(Prcfly Loss on Sale of Pop6rty Planl and Equipment (Nsl)

Firaoc€ Cost

For€i$ Ercnange Fhdualion (gah) / bss

PJovirbfl tor Ooubttul Oebls
Pmvision for €arler Fa.s no long6r requild
Forebn Cun€ocy Transbtion gah / (bss) on Consoldaliro
lJfiscolaneoB hcome

(54.12)
(0.II)
(0.s0)

1T1.73
(28.91)

0.t18
a.1z
0-5s

(60.00)
0.35
(5.rE)

376.93

17.36
(21.13t

5.05
{0.95)

225.U
(16.58)

Q.7n
0.84
0.82

(E5.4:l)
t.49

331.62
3.09

Op€rahg Profl b€lorE Worthg Capitd Chang6s

Cash genemted ftom Op€mlions

C. CASH FLOW FROU FINAXCING ACTMTES :

Nerc.sh u..d in Financing Activiiie!

Purcias€ or Pope.ly Phnl a Equipment and oh€r hlengiu€ Assels
Sab of Propeny PLnl A EquiPmanl
capital subskly R€c€ived
sale(Purctase) ol lnvestrnenls[oBn and Advances(N€t)

Deposrt Accounts *ih Banks

Acquisition ot sharEs ol Sub!*iatus
Net C.3h ursd in lnv€stlng A.titities

Adju.tnens iorWortlng C.pit l Ch.noe.:
Trade and Other Rsceivables

Trad6 and olner Payr'bbs

9.50
(66.68)
97.79

12_21
(216.6?)
103-53

906.69

(i33.8s)

768.87

(123.49)

772 a1

t636.39)

174.91

(251.40)
1.21

869.72

4.68

(390.29)

643 38

(36.s9)

16s6.r2)

(49.33)

Proceeds of Long T€rm Bofiowilgs
Repaym€nl ol Long relm BonEwings
Proc€eds{Rsp.yment) tom Shorl Tstm Borlowings (N60

Payment ofl€ase Uabalt s
lnlerBst and Finan@l Chaqes
Dhridend paid

(503.28)
,2.60
/10.06

059.18)
(10.75)

0.9s

(239.32)

122.O9

Q71.nt
373-n
(35.29)

02€.29)
(64.60)

651.60
(2.45)
0.50

30.77
(469.81)

15.18
(360.23)

(840)
\25.21')

(172.11)
(e1.66)

O. lnccase(Decrease) in Cash and Cast Equivalents (A+B+C)

E. Cash arld cesh Equivalenls as at sle t€ghnhg of he year

cash d cash Equivalonts acquitd porsuei to acquisaron o' suDsi'iades
23.81
22.12

F. Cash and Crsh EquNdenls as al the cbs€ ol [te ye, 157.29

64_06
9.06

l.) Tot l Llrbllltl6 from Fln.ncing AclMti.! Lon! Tein
Opening 1,76218

Lea!€ Lhbanls/shd brm bonEwhgs ecquiEd p€r$ant to &$lsilion
of subsidle ls n 15

c..h Flor Chrng.s
lnior.(R€geynenB) 12-03

Non4..h Fbw Chrng..
For.if Edlaflg. 85 93

leas6l€bllbs 'l 
16

oin6r 1.66

closing 1'9to'13
(b) Prtylo-u! y..13 ltgurEa hlvt b.cn lt'groupad I tErangad uh'llvtr n'c""ty'

Short Ie.fi
122.

109.62

36il.E1

1.90

(6.4O)

Long T.ttr
2.O71.71

Short T.rn
129.16

23 8l

q

597.39

12-10
n.oa
(16.€)

7,f62.L 122.96

2025-26

Not C.3n g.n...t d lron Op.r.lhg ActYtli.s

B. CASH FLOW FRO INVESTIi{G ACTNIIES:

M.36

-l #



Rs.in Crore

s_

CONSOLID.{TED FINANCIAL RESULTS

Three
Uotrthr
f,ed

Corresp.
Thrc€ llon.hs

Erdrd
lcrr f,ndcd

11.03.2026
3t-12-2025
(Rcst ted)

11.03.2025
(Rcstated) 11.03.2026

1t.0.t.2025

lRest.r.d)
(.{udited) (Unaudited) (Audited) (Audited)

B

S.gmerl Rcv€nue

Paper ad Packaging

Others

Tot l Scgocrt R.Y.nuc
htcr- s€gm.rl Rcrctrua - OtheE
hcomc froE OpcIrtior!
S.gm€ R6ult3
S.gmcat Rcs ts ( PBIT excluditrg Erceptirml itGDs)

Paper and Packaging

OtheI5

To€l Segnent ResuLs

Less : (i) Interest & Finarcial Charges (Net)
(ii) Exceptional items

(iii) Other Un-allocable Eqenditure (ner off
Un-6llocable lncome)

Totll Pmft / ( l,oss ) bcforc Tax ( PBT )

1.678 1',7

40 39

I.658 l6
2019

6,890.28

192.17

6,619 48

53 9i
1967J5

(r.60)
1,718.56

(l6l)
1.678.65

(1.60)
7,082.45

(6.12\
6.673 4t

( 10.92)
1.965.95 1.716.95 I,67 t .O5 7,076.03 6.662 49

1s6.78

20.00

176-74

59.53

3.00

(2.ss)

75.3r

392
79 23

47 42

t4.36

( 16.96)

123.00

8.09

13109

50 14

{1r 60)

519.17

27-95

511.12

22531
11.36

(60.06)

592.s9

506

597.65

t77.73

(s7.04)

l t6.80 l41r 9: 55 .l6t.Jt 516 96
C Crpitrl Eltrployd

(S.gmert A!.ets)
Paper and Packagmg

Others

Total Ass€ts

(ScgDert Li.biliri6)
Paper and Packaging

Odrcrs

Total Liabilrties

Tor.l C.pital f,mptoycd (n.t)
(S.gmdrt -{sr.t3 - Segmctrt Li.bilitis)
Paper and Packaging

Others

Tot l C.pitrl Emphycd

9,78E.t7

71934
9,701 l8

707.73

9,788.87

7t9.38
8,749.49

656.21

10.538.2S 10,.108.91 9,405 70 10.518-25 9,405 70

4,637.26

lll.57
4,614.54

99.48

3,730 24

82 15

t,637.26

ll{.57
3,730 24

82 15

.1.751.83 4,714 02 i.812.39 {.751.t3 3,812 39

5,086 64

608 25

5,019 25

574.06

5,151.61

6J.l.E1

5,019.25

s74.06
5.786.{2 j,694 89 s,593 3l 5,786..12 5.593 3l

,
-v1

JK PAPER LTD

lnformation about Operatinq Seqment

Prc(edirg
Thre€ iuontls

Ed€d

1,885.56

E1.99

4,719 49

656 21

5,151.61

63J.81

\,f/



Sr.
No

Particulars
STANOALONE CONSOLIDATEO

As at 31.03.2025 As al31.03.2025 As at 3'1.03.2026 As at 31.03.2025

1

I

a
b
c
d
e
I
s
(D

(iD

(iiD

h
i
j

I
a
b

0
(iD

(iiD

(iv)
(v)
(vi)
c
d

2
I

a
b

c
ll
I
a
(D

(ii)
(iii
b
c
d

2
a
(D

(ii)
(iiD

(iv)
b
c
d

ASSETS
Noncurrent Assets
Property,Plant and Equipment
Capital work-in-progress
lnvestment Property
Goodwr'll
Other lntangible Assets
Other Intang;ble Assets under development
FinancialAssets

lnvestments
Loans
Other FinancialAssets

lncome Tax Asset
Defened Tax Asset
Other Noncurent Assets

Audited
Audited-
restated

Audited
Audited-
restated

4.344.24
417.20

140.76
175.37

1.74

1,017.29
279.50

45.34
1.59

179.17

4.446.12
73.77

140.76
186.88

7.11

788.04
49.50
45.49

2.70

49.58

5,562.24
419.55

51.68
459.34
437.43

1.74

136.40
198.00

52.15
2.52
7.00

188.84

5,437.85
92.01

JbJ.JO
401.99

7.11

160.87
22.00
51.74
2.70
4.60

54.03

Total Non . Current Assets 6,603.24 5,789.95 7,516.89 6,650.33

Cunent Assets
lnventories
Financial Assets

lnvestmenls
Trade Receivables
Cash and cash equivalents
Bank balances olher lhan (iii) above
Loans
Other FinancialAssets

Current Tax Assets (Net)

Other Cunent Assets
Assets Held for Sale

1, 154.51

257.22
441.74
44.18

6.18

77.77
13.40

222.09
0.02

1.076.'11

303.82
392.32

1'1.35
4.17

50.00
25.21

385.07
0.04

't,348.47

400.52
545.92
157.29
22.02

213.55

273.70
53.29

1,213.54

395.31
431.79

13.2',1

251.70
1.14

424.75
o.12

Total Current Assets 2,217.11 2,252.09 3.021.36 2,755.37

Total Assets 8,820.35 8,042.04

169.40
4.661.59

10,538.25 9,405.70

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity

181.32
4,794.16

141.32
5,339.21

'169.40

5,202.73

Sub- total 4,975.48 4,830.99 5,520.53 5,372.13

Non-conlrolling lnterest
LIABILITIES
Non-Current Liabilities
Financial Liabililies

Borrowngs
Lease Liabihies
Other Financial Liabilities

Provisions
oeferred Tax Liabilities (Net)
Other Non-Current Liabiities

1,199.50
70.42

129.05
20.53

528.00
31.20

'1,083.00

63.77
'153.04

14.42
548.81

265.89

't,432.44

117.U
188.92
31.90

741.06
67.03

221.19

1,274.33
113.59
153.35

16.69
7',t3.87

37.83

Total Non-current Liabilities 1,978.70 1,863.04 2,578.99 2,309.66

Current Liabilities
Financial Liabilities

Borrowings
Lease Liabillies
Trade payables
- Micro and Small Enterprises
- Others
Olher financial liabilities

Other Currenl Liabilities
Provisions
Current Tax Liabilities (Net)

901.56
20.86

48.03
661.57
u.71

121.70
17.74

444.97
19.04

21.75
645.49
100.97
94-10

'10.40

1,003.81
23.63

52.36
802.60
134.91
134.01
21.52

475.41
21.81

24.40
714.25
142.77
100.49

11.88
11.71

Total Current Liabilities '1,866.'17 't,34E.01 2,',\72.44 1,s02.72

Total Equity and Liabilities 8,820.35 8,042.04 10,538.25

JK PAPER LTO
AUOITED STATEMENT OF ASSETS A LlABILITIES AS AT 3,IST MARCH .2026

Rs in Crore
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Chartered Accouotants

LODHA
& CO rrp

12, Bhagat Singh Marg, Nelv Oelhi- 110 001, lndia
Telephone : 91 1 1 237 1017 6 I 237 1017 7 I 23fi{67 1 I 2414
E-mail :delhi@lodhaco.com

Independent Auditor's Report on the quarterlv and Year to Date Audited Consolidated

Financial Results of IK Paper Limited Dursuant to the Regulations 33 of the SEBI (Listing

Oblisations and Disclosure Reouirementsl Resulations. 2015 fas amendedl

lo
The Board ofDirectors of

JK Paper Limited

Report on the audit ofthe Consolidated Financial Results

Opinion

we have audited the accompanying Consolidated Financial Resuls of lK Paper Limited ('the

Company"/"Holding Company') and its subsidiaries (the Holding Company and its subsidiaries

together referred to as "the Group") and an associate and a ioint venture for the quarter ended

3l'r March, 2026 and year to date results for the Period from ln April, 2025 to 31.t March, 2026

("the statement"), attached herewith, being submitted by the Holding Company pursuantto the

requirement of Regulation 33 of the SEBI (Listing ObliSations and Disclosure Requirements)

Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us

and based on the consideration ofthe audit reports ofother auditors on separate audited financial

statements /financial information ofthe subsidiaries and an associate and joint venture referred

in Other Matters section below, the Staten)ent:

a) includes the results ofthe following entities;

Subsidiary companies

i. .Jaykaypur Infrastructure & Housing Ltd "llHL"

ii. Songadh lnfrastructure & Housing Ltd "slHL"

iii. lK Paper International (Singapore) Pte. Ltd. JKPOSPL"
iv. The Sirpur Paper Mills Limited "SPML"

v. JKPL Packaging Products Limited JKPPL"
vi. Radhesham Wellpack Private Limited "RWPL" (w.e.f. 3'a February 2025)

vii. Quadragen Vethealth Private Limited "QVPL" (w e.f.25th March 2025)

viii. Borkar Packaging Private Limited "BPPL" (w.e.f. 28d, October 2025)

ix. Suraksha Packers "SP (w.e.f. 28th October 2025) (Partnership firm where BPPL

has control)

Associate
PSV Agro Products Private Limited [as per Scheme having appointed date 1n April

2025 effective from 15tr March 2026)

loint Venture
Habras-MZZ Plantation Myanmar Company Limited

b) is presented in accordance with the Listing Regulations in this regard; and

Regd. Ofiice: 19, Esplanade Mansions, 14 Governmenl Plac€ East, Kolkata 700069. West Bengal, lndia

Lodha & Co (lCAl Rsg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP

(ldentilication No. ACE-5752) a Limit€d Liatility Parhership with ellect lrom Oecember 27. 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur

x



c) gives a true and fair view in conformity witJl the applicable lndian accounting standards

(tnd AS), and other accounting principles generally accepted in India ofthe consolidated

net profit, other comprehensive income and otller financial information ofthe Group, an

associate and a ioint venture for the quarter ended 31$ March 2026 and for the period

from 1$ April2025 to 31't March 2026.

Basis for Opinion

we conducted our audit in accordance with tlle Standards on Auditing (SAs) specified under

section 143[10) of t]e Companies Act, 2013, as amended ("the Acf'). Our responsibilities under

tlose Standards are further described in the "Auditors' Responsibilities for the Audit of the

Consolidated Financial Results" section of our reporl We are independent of the Group, an

associate and joint venture in accordance with the Code of Ethics issued by the lnstitute of

Chartered Accountants oflndia together with ethical requirements that are relevant to our audit

of the consolidated Financial Results under the provisions ofthe Act and the Rules tlereunder,

and we have fulfilled ourotherethical responsibilities in accordance witll these requirements and

the code of Ethics. we believe thatthe audit €vidence obtained by us and other auditors in terms

of their reports referred to in "Other Matter" paragraph below, is sufficient and approPriate to

provide a basis for our opinion on the statement.

Emphasis of Matters

we draw your aftention to Note no.4 to the consolidated financial results in respect ofcomposite

Scheme of Arrangement [the "Scheme") between the Company and its subsidiaries namely

namely IKPL Utility Packaging solutions Private Limited (Formerly Manipal utility PackaSing

solutions Private Limited), securipax Packaging Private Limited, Horizon Packs Private Limited

(from the Appointed date 1.. April 2024), Enviro Tech Ventures Limited (Transferor/Demerged

companies) and Resulting company namely Psv Agro Products Private Limited (from the

Appointed date 1n April 2025), as approved by National company Law Tribunal vide its order

dated 3.d February 2026 effective from 15th March 2026 upon filing the certified copy ofthe said

Order with the Registrar of Companies. However, the accounting treatment pursuant to the

Scheme has been given effect to from the date required under Ind As 103 - Business

Combinations, which is the beginning of the preceding period presented i'e' April 7,2024'

Accordingly, the figures for the for the Quarter ended 31" March,2025, 31"t December 2025 and

the year ended 3l"t March,2025 have been restated to give effect to the aforesaid scheme.

&

Our opinion is not modified in respect ofthis matter'

Managemenf s Responsibitities for the Consolidated Financial Results

The statement, which includes the consolidated Financial resuls, has been prepared on the basis

ofthe consolidated Annual Financial Statements for the year ended 31'r March 2026. The Holding

company,s Board of Directors are responsible for the preparation and presentation of these

consolidated Financial Results for the quarter and year ended 3l.t March 2026 that Sives a true

and fair view ofthe net profit and other comprehensive income and other financid information

of the Group including its associate and ioint venture in accordance with the applicable Indian

accounting standards [lnd AS] prescribed under section 133 ofthe Act read with relevant rules

issued thereunder and other accountinS principles generally accepted in India and in comPliance

with Regulations 33 ofthe Listing Regulations.



The respective Board of Directors of tie Companies included in Group and of is associate and

joint venture are responsible for maintenance ofadequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Group and its associate and ,oint
venture and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies, making iudgements and estimates that are

reasonable and prudeng and the design, implementation and maintenance ofadequate internal

financial controls, that were operating effectively for ensuring tfle accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the Consolidated

Financial Results that give a true and fair view and are free from material misstatement, whether

due to fraud or error, which have been used for the purpose ofpreparation ofthe Consolidated

Financial Results by the Directors ofthe Holding Company, as aforesaid.

In preparing the Consolidated Financial Resuls, the resPective Board of Directors of the

companies included in the Group and its associate and ioint venture are responsible for assessing

the ability of the Group and its associate and joint venture to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the respective Board of Directors either intends to liquidate the Group and its

associate and joint venture or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and ofits associate and

joint venture are also responsible for overseeing offinancial reporting process ofthe respective

entities in the Group and ofits associate and iointventure.

Auditot's Responsibilities for the Audit ofConsolidated Financial Results

our objectives are to obtain reasonable assurance about whether the consolidated Financial

Results as a whole is free fiom material misstatement, whether due to fraud or error, and to issue

an auditoi,s rspot-t that includes our opinicn. Reasonable assurance is the high level ofassurance

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatement can arise from fraud or error and are

considered material i[ individually or in the aggregatg they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated Financial

Results.

As part of an audit in accordance with SAs, we exercise professional iudgement and maintain

professional skepticism throughoutthe audit. We also:

. Identiry and assess the risk of material misstatement of tie statement, whether due to

fraud oferror, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion' The

risk of not detecting a material misstatement resulting from fraud is higher tian for one

resulting from error, as fraud may involve collusiorl forgery intentional omissions,

misrepresentation, or the override ofinternal control.

Obtain an understanding ofinternal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)[i) ofthe Act,

we are also responsible for expressing our opinion through a separate report on the

complete set of Consolidated financial statements on whetler the Holding Company,

Subsidiary Companies (including step down subsidiary companyJ, incorporated in India

(based on the auditor's report of respective companies) has adequate internal financial

# ').9,-\
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controls with reference to consolidated Rnancial statements in place and the operating

effecdveness of such controls.

Evaluate the appropriateness of accounting policies used and t}le reasonableness of

accounting estimates and related disclosures made by the Board ofDirectors.

Conclude on the appropriateness ofthe Board ofDirectors use oft}Ie going concern basis

ofaccounting and, based on the audit evidence obtained, whetler a material uncertainty

exists related to events or conditions that may cast significant doubt on ability of the

Group and its associate and ioint venture to continue as a going concern' If we conclude

that a material uncertainty exists, we are required to draw attention in our auditort

report to the related disclosures in the consolidated financial results or, if such

disclosures are inadequate, to modify our opinion. our conclusions are based on the audit

evidence obtained up to the date of our auditor's rePorl However, future events or

conditions may cause the Group and its associate and ioint venture to cease to continue

as a going concern.

Evaluate the overall presentation, structure and content of the consolidated Financial

Results, including the disclosures, and whether the Consolidated Financial Results

represents the underlying transactions and events in a manner that achieves fair

Presentation.

obtain sufficient appropriate audit evidence regarding the financial results/financial

informa6on ofthe entities within the Group and its associate and ioint venture to express

an opinion on tie consolidated Financial Results. we are responsible for the direction,

supervision and performance of the audit of the financial information of such entities

included in the corsolidated Financial Results of which we are the independent auditors.

For the other entities included in the consolidated Financial Results, which have been

audited by other auditors, such other auditors remain responsible for the direction'

supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion'

we communicate with those charged with governance of the Holding company and such other

entities included in the Consolidated Financial Results ofwhich we are tJre independent auditors

regarding, among other matters, the planned scope and timing ofthe audit and significant audit

findings, including any significant deficiencies in internal control tllat we identiry during our

audit

we also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

we also performed procedures in accordance witlr the circular issued by the securities Exchange

Board of India under Regulation 33 (8) ofthe Listing Regulations, to the extent applicable.

Other Matters

The consolidated financial results include the audited financial results of7 subsidiaries,

whose financial statements/financial information reflect total assets of Rs. 730.51 Crores as

at 31 March 2026, total revenue of Rs. 143.68 Crores and Rs. 390.51 Crores, total net profit

1,
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after tax of Rs. 0.88 Crores and Rs. 43.34 Crores, total comprehensive income of Rs. 3.89

Crores and Rs.46.36 Crores for the quarter and year ended 31st March 2026 respectively

and net cash outflow of 11.56 crores for the period from 01st April, 2025 to 31st March

2026, as considered in the consolidated financial results. We did not audit the financial

statements of one associate and one ioint venture which reflects Croup's share ofnet Profit

/ (lossl of (Rs. 0.45 crores) and Rs. 1.69 crores and total comprehensive income of (Rs. 0.45

crores) and Rs. 1.69 crores for the quarter and year ended 3lst March 2026 respectively, as

considered in the consolidated financial statements. These financial statements/ financial

information have been audited by other auditors whose reports have been furnished to us

by the management and our opinion on the Consolidated Financial Results, in so far as it
relates to the amounts and disclosures included in respect of tlese subsidiaries, is based

solely on the reports ofthe other auditors and the procedures performed by us are as stated

in paragraph above.

Our opinion on the Statement is not modified in respect ofabove matters with respect to our

reliance on the work done and the reports ofthe other auditors.

In accordance with the Scheme as referred to in Note no.4 to the consolidated financial

results, the comparative financial information for the year ended March 31, 2025 have been

restated to include t}le financial results and information ofthe Enviro TechVentures Limited

(Transferor / Demerged Company / ETVL) which reflect total assets of Rs. 173 crores as at

March 31, 2025, total revenue ofRs. 14.87 crores, total net profit after tax ofRs. 0.37 crores

and total comprehensive income of Rs. 0'37 crores for the year ended March 31, 2025. The

financial statements of t]re aforesaid Transferor Company has been audited by other

auditors for the financial year ended 31s March 2025, who expressed an unmodified opinion

thereon. The aforesaid financial information ofthe aforesaid Transferor Company have been

furnished to us by the management ofthe Company and has been adiusted / restated by the

Company to give impact of the Scheme and we have audited only the adjustments made to

give impact ofthe Scheme to such financial results.

Our opinion on the same is not modified in respect ofabove matter.

4. The statement includes the results forthe quarterended 31* March 2026 beingthe balancing

figure between the audited figures in respect ofthe full financial year ended 31't March 2026

and the published un-audited year to date figures up to the end of t]le third quarter of t}le

current financial year, which were subiected to a limited review by us, as required under tle
Listing Regulations.

X

One subsidiary and a ioint venture are located outside India whose financial statements and

other information have been prepared in accordance with accounting principles generally

accepted in their respective countries and which have been audited by their auditors under

generally accepted auditing standards applicable in their respective countries' The Holding

Company's management has converted the financial statements and other information of

such subsidiary and jointventure located outside India from accounting principles generally

accepted in their respective countries to accounting principles generally accepted in India.

We have audited these conversion adiustments made by the Holding Company's

management. Our opinion in so far as it relates to the balances and affairs ofsuch subsidiary

and joint venture located outside tndia is based on the report of other auditors and the

conversion adjustments prepared by tle management ofthe Holding Company and audited

by us.

3.



Our opinion on the Statement is not modified in respect ofabove matter

For LODHA & CO LLP

Chartered Accountants

Firm Registration No.: 301051E/E300284

(Gaurav Lodha)

Partrer
Membership No. 507462

UDIN : 26507462HF28M13104
Place: New Delhi

Dated: 18th May 2026
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