
 
September 17, 2026 
 
To,  
The General Manager 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 
 
Scrip Code – 544514 
 
Dear Sir/Ma’am, 
  
Sub.: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’) 
Ref.: Formation of City Square Global LLC, a subsidiary of the Company, in the State of New Jersey, 
United States of America 
 
With reference to the captioned subject, and pursuant to Regulation 30 read with Para A of Part A of Schedule 
III of the Listing Regulations, we wish to inform you that Jay Ambe Supermarkets Limited (“the Company”), 
along with two other members, has formed City Square Global LLC, a domestic limited liability company under 
the laws of the State of New Jersey, United States of America. The Certificate of Formation of City Square 
Global LLC was duly filed in accordance with New Jersey State Law on June 08, 2026 with the New Jersey 
Department of the Treasury, Division of Revenue and Enterprise Services, and Identification Number 
0451477520 was assigned to it. The Certificate of Formation was subsequently amended, vide Certificate of 
Amendment filed on July 01, 2026 bearing Validation Number 4326280510, so as to record the name of the 
member as “Jay Ambe Supermarkets Limited”. 
 
Reason for delay in intimation: 
 
Regulation 30(6) of the Listing Regulations requires that, where a disclosure is made beyond the timeline 
prescribed thereunder, the listed entity shall furnish an explanation for the delay. In this regard, we wish to state 
that the Certificate of Formation, the Certificate of Amendment, the Employer Identification Number letter and 
the executed Operating Agreement in respect of City Square Global LLC were transmitted to and received by 
the Company from its authorised representative in the United States of America only on September 16, 2026. 
The present intimation is accordingly being filed forthwith upon receipt and verification of the said documents. 
The delay in intimation is unintentional and is sincerely regretted, and the Company has put in place internal 
processes to ensure timely intimation of such events in future. 
 
The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with SEBI Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are 
enclosed herewith as ‘Annexure A’. 



 
We request you to take the above information on record. 
 
Thanking you, 
 
Yours Faithfully,  
For Jay Ambe Supermarkets Limited 

 
 
Jignesh Amratbhai Patel  
Managing Director 
DIN: 08049321 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Annexure - A 
 
Disclosure of Information pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026: 
 

Sr. 
No. 

Details of Events that need to be 
provided 

Information of such event(s) 

1 Name of the target entity, details in brief 
such as size, turnover etc.; 

City Square Global LLC, a domestic limited liability 
company formed and existing under the laws of the 
State of New Jersey, United States of America, bearing 
Identification Number 0451477520 assigned by the 
New Jersey Department of the Treasury, Division of 
Revenue and Enterprise Services. 
 
Registered Office / Main Business Address: 971 US 
Highway 202N, STE R, Branchburg, New Jersey 
08876. 
 
Capital structure: Being a limited liability company, 
City Square Global LLC has no share capital. The 
aggregate capital contribution agreed to be made by all 
the members in terms of the Operating Agreement dated 
June 08, 2026 is USD 10,000, of which the capital 
contribution of Jay Ambe Supermarkets Limited is USD 
5,100, representing 51% of the membership / 
percentage interest. 
 
Size / Turnover: Nil. The entity has been newly formed 
and is yet to commence its business operations. 
Accordingly, no financial statements are available as on 
date. 

2 Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest 
and details thereof and whether the same is 
done at “arm’s length” 

Related party transaction: City Square Global LLC was 
not a related party of the Company immediately prior to 
its formation and has become a subsidiary of the 
Company pursuant to the said formation. Accordingly, 
the subscription to the membership / percentage interest 
does not constitute a related party transaction. 
Transactions, if any, between the Company and City 
Square Global LLC subsequent to the said formation 
shall be dealt with in accordance with Regulation 23 of 



the Listing Regulations and the applicable provisions of 
the Companies Act, 2013. 
 
Interest of promoter / promoter group / directors:  
Yes. Mr. Jignesh Amratbhai Patel, Managing Director 
and Promoter of the Company, holds 29% of the 
membership / percentage interest, and Mrs. Shital B 
Patel, forming part of the Promoter Group of the 
Company, holds 20% of the membership / percentage 
interest in City Square Global LLC, in their individual 
capacity, aggregating to 49%. 
 
Arm’s length: Yes, the transaction is on an arm's length 
basis. 

3 Industry to which the entity being acquired 
belongs; 

Wholesale import, export, trading and distribution of 
general consumer goods, including household goods, 
apparel, FMCG products, consumer electronics, 
luggage and bed, bath and home linen. 

4 Objects and impact of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if its 
business is outside the main line of business 
of the listed entity); 

Objects: To establish the presence of the Company in 
the international market, in particular North America, 
and to carry on the business of import, export, trading, 
and distribution of household goods, apparel goods, 
FMCG goods, electronics, luggage and trolley bags and 
bed, bath and home linen. 
 
The business of City Square Global LLC is in line with 
and complementary to the existing main line of business 
of the Company and is not outside the main line of 
business of the Company. 
 
Impact: The capital contribution of USD 5,100 is not 
material in relation to the size of the Company and there 
is no material impact on the financial position or the 
operations of the Company as on date. The formation is 
expected to enable the Company to expand its sourcing 
and distribution network in overseas markets over the 
long term. 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

Not Applicable 

6 Indicative time period for completion of the 
acquisition; 

The formation of City Square Global LLC, and the 
acquisition by the Company of 51% of the membership 



/ percentage interest therein, stood completed on June 
08, 2026. In terms of clause III(1) of the Operating 
Agreement dated June 08, 2026, the capital contribution 
of USD 5,100 agreed to be made by the Company is 
payable to City Square Global LLC on or before 
December 31, 2026. 

7 Consideration - whether cash consideration 
or share swap or any other form and details 
of the same. 

Cash consideration, by way of capital contribution of 
USD 5,100 towards subscription to 51% of the 
membership / percentage interest in City Square Global 
LLC, payable on or before December 31, 2026 in terms 
of clause III(1) of the Operating Agreement dated June 
08, 2026. 

8 Cost of acquisition and/or the price at which 
the shares are acquired 

Cost of acquisition: USD 5,100, being the capital 
contribution agreed to be made by the Company 
towards 51% of the membership / percentage interest in 
City Square Global LLC, payable on or before 
December 31, 2026. 

9 Percentage of shareholding/ control 
acquired and/or number of shares acquired 

In terms of clause III(2) of the Operating Agreement 
dated June 08, 2026, the Company holds 51% of the 
membership / percentage interest in City Square Global 
LLC and, in terms of clause II(5) thereof, is entitled to 
exercise 51% of the voting rights therein.  

10 Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief) 

Date of formation: June 08, 2026. 
 
Country of presence: United States of America (State of 
New Jersey). 
 
Line of business: Wholesale import, export, trading and 
distribution of general consumer goods, comprising 
household goods (kitchenware, crockery, utensils, 
storage containers, cleaning products and home 
organisers), apparel goods, FMCG goods, consumer 
electronics and small appliances, luggage and trolley 
bags and bed, bath and home linen. 
 
Turnover for the last three financial years: Not 
applicable. City Square Global LLC has been newly 
formed on June 08, 2026 and is yet to commence its 
business operations. 
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