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Z9th May,2026

The Manager,
National Stock Exchange of India Ltd'

Listing Department
Exchange Plaza, 5th floor
Plot No, C/L, G. Block
Bandra I(urla ComPlex, Bandra(EJ

Mumbai - 400 051"

Symbol: IFBAGRO

Dear Sir,

Sub

The SecretarY,
BSE Limited,
Phiroze JeejebhoY Towers,

Dalal Street,
Mumbai-400001
Scrip Code: 507438

Requirements) Regulations' 2 01 5'

The Board of Directors of the company in its meeting held on 2B'r'May' 2026has adopted

and tal<en on record the Audited Financial ResultS (siandalone & Consolidated) along with

the Segment Report, Statement of Assets and LiaUllities, Audited Balance Sheet and Cash

Flow Statement thereupon for the Quarter and Financial year ended March 31'2026' a copy

of which is enclosed in compliance to the provisions of Regulation 33 of the SEBI [Listing

Obligations and Disclosure Requirements Regulations) iOl,S Please also find enclosed

Reports from the Staiutory Audltors of the Co"mprny on the Standalone and Consolidated

Financial Results of the company lor the Financial Year ended 31't March' 2026'

The Auditors have issued the said Reports with Unmodified opinion'

Necessary arrangement has been made for publication of the said results in SEBI prescribed

format in the newsPapers.

The meeting commenced at 11'45 a'm and concluded at 5'L5 p'm

This is for your kind inlormation and records'

Thanl<ing you,

Yours faithfullY
foT IFB AGRO INDUSTRIES LIMITED

r4dt-l
I(untal Roy

COMPANY SECRETARY



MSKA & Associates LLP
(Formerty known as M S K A & Associates)
Chartered Accountants

HO
602, Ftoor 6, Raheja Titanium
Western Express Highway, Geetanjati
Raitway Cotony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA
Tet: +91 2269740200

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of IFB Agro lndustries Limited

Report on the Audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standatone annual financial resutts of IFB Agro lndustries Limited
(hereinafter referred to as 'the Company') for the year ended March 31 , 2026, ('the Statement'),
attached herewith, being submitted by the Company pursuant to the requirement of Regutation 33 of
the SEBI (Listing Obtigations and Disclosure Requirements) Regutations, 2015, as amended ('Listing
Regulations').

ln our opinion and to the best of our information and according to the explanations given to us the
aforesaid Statement:

(i) is presented in accordance with the requirements of Regutation 33 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principtes taid
down in the appticabte accounting standards prescribed under Section 133 of the Companies Act,
2013 ('the Act'), read with Companies (lndian Accounting Standards) Rutes, 2015, as amended, and
other accounting principtes generatty accepted in lndia, of the net profit and other comprehensive
income and other financial information of the Company for the year ended March 31,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibitities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the standalone financial results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the
standalonefinancial statements under the provisions of the Act and the Rules thereunder, and we have
futfitted our other ethicat responsibitities in accordance with these requirements and the Code of Ethics.
We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

lrtanagement and Board of Directors' Responsibilities for the Standalone Annual Financial Results

This Statement has been prepared on the basis of the standalone annuat financial statements. The
Company's Management and Board of Directors are responsibte for the preparation and presentation of
this Statement that gives a true and fair view of the net profit, other comprehensive income and other
financiat information in accordance with the recognition and measurement principtes taid down in the
appticabte Accounting Standards prescribed under Section 133 of the Act read with Companies (lndian
Accounting Standards) Rutes, 2015, as amended and other accounting principles generatty accepted in
lndia and is in comptiance with the Regutation 33 of the Listing Regutations. This responsibitity atso
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregutarities; selection and apptication of appropriate accounting policies; making judgments and
estimates that are reasonabte and prudent; and the design, imptementation and maintenance of
adequate internal financial controls, that were operating effectivety for ensuring accuracy and
compteteness of the accounting records, retevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.
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ln preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as appticabte, matters retated to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
tiquidate the Company or to cease operations, or has no reatistic atternative but to do so.

The Board of Directors are atso responsibte for overseeing the financiat reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our
opinion. Reasonabte assurance is a high tevet of assurance, but is not a guarantee that an audit conducted
in accordance with SAs witt always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individualty or in the aggregate, they coutd
reasonabty be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We atso:

ldentify and assess the risks of materiat misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
cottusion, forgery, intentionat omissions, misrepresentations, or the override of internal control.

a

Obtain an understanding of internat controt retevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internat financial
controls with reference to standalone financial statements in ptace and the operating effectiveness
of such controls.

Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and related disctosures made by the Board of Directors.

Conctude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists related
to events or conditions that may cast significant doubt on the abitity of the Company to continue as

a going concern. lf we conctude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the retated disclosures in the Statement or, if such disctosures are
inadequate, to modify our opinion. Our conctusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overalt presentation, structure and content of the Statement, inctuding the disctosures,
and whether the Statement represents the undertying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the ptanned scope and timing of the audit and significant audit findings, inctuding any sign
deficiencies in internal control that we identify during our audit.

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tet: +91 22 6974 0700 | LLPIN: ACr-3789

Ahmedabad I Bengaluru I Chandigarh I Chennai I Coimbatorel Goa I Gurugram I Hyderabad I Kochi I Kolkata I Pune

a

a

a



MSKA & Associates LLP
(Formerly known as M S K A & Associates)
Chartered Accountants

We atso provide those charged with governance with a statement that we have comptied with retevant
ethicat requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonabty be thought to bear on our independence, and where applicabte, retated
safeguards.

Other Matter

The Statement inctudes the financial resutts for the quarter ended March 31,2026 being the balancing
figure between the audited figures in respect of the futt financial year ended lrlarch 31 , 2076 and the
pubtished unaudited year to date figures up to the third quarter of the current financial year which were
subject to timited review by us.

Forlrts KA & Associates LLP (Formerly known os MS KA & Associates)
Chartered Accountants

Firm Registration 105047W/W101187
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East Kolkata Township, Kolkata 7001O7

E-mail i complianceitbagro@ifbglobal.com

Webiite : M.ifbagro.in, Ph :033 3984 9652

CIN ; 101 409W8, 982P1Co34590

Statement of Standalone Profit and Loss for the three months and year ended 31 March 2026
(t in takhll

Sr.
No.

Particulars

Three mooths ended Year ended

3 l Llarch
7076

31 December
2075

!1 Alarch
2025

3 1 March
2076

31 March
2025

Audited
(Refer note 3)

Unaudited
Audlted

(Refer note 3)
Audited Audited

1

2

3

4

5

6

7

E

9

10

11

12

Revenue from operations

lncome

Incom€ (1+2)

Cost of materiats consumed

Purchases of stock-in-trade

c) Changes in inventories of finished goods, stock-in-trade and work-in
progress

) Excise duty on sate of goods

e) Emptoyee benefits expen5e

f) Finance costs

Depreciation and amortisation expense

0ther expenses

I Exp€nses (4)

before tax (l-4)
expenses

a) Current tax

b) Deferred tax

Profit for th€ period/ year (5-6)

comprehensive income/(losr):
(i) ltems that will not be reclassified to profit or loss :

- Changes in fair vatue of equity instruments
- Remeasurements of post-emptoyment benefit obligations

) lncome tax relating to items that witl not be reclassified to profit
tt

Total comprehenlive lncome for the period/ year (7+8)

Paid-up Equity Share Capital
(face value of { 10 €ach, fulty paid up)

equity

Earnings per eqlity share {Face value of { 1 o each): {t)

(a) Basic ({l
Diluted

49,210

380

49.590

17,999

1,078

4,643

12,411

2,01 8

148

1,102

6,674

4E,O73

1,517

/Jt

\269

1,055

(114

(19

517

1,439

9f7

11 -7(

11 .2a

47,086

435

47,521

1 9,633

2,028

1,222

tz,9 t3
) r f I

151

1,100

7,257

46,427

1,O94

437

(180)

437

(ez'l

z8

673

917

8.91
8_91

35,457

514

3 5,991

1 0,808

3,435

1,157

12,234

1,102

16

487

5,622

34,961

1,030

453

414

163

3,723
92

(9s3)

!,o25

937

74

74

191,157

1,071

193,178

79,475

18,254

l'773)

50,709
7 lal

435

3,469

25,692

184,654

8,524

2,848

141 4l

6,090

284

{19)

457

6,812

917

67,159

65.01

65.01

153,849

1,863

't55,712

58,237

16,317

866

47,927

98

1,908

20,970

151,794

3,918

950

471

2,547

4,198
91

( 1,062)

5,975

937

60,347

27.19

27 -19

'tlFigures for three months are not annuatised.
r') lnctudes an impact of I 589 takhs tor the quarter and year ended l1 March 2026, pursuant t6 changes in tax ratcs dlring the year

Kolkata
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CIN : L01 409W8't 982P1C014590

standalone Batance Sheet as at 3l March 2026
tn

INDU9TRIES LIMITED

As at
31 March 2026

As at
ll March 2025

AlrditerlAuditod
Sr. No, Particulars

711
304
358
690

1 4,

74,214
401

2

r 3,838

810

2

14,136

65

515

r,051

4{J,662 30,43t

9,382
l7,!51

899
zt

136
2,919

16,?',t8

9,137
1 7,656

813

20

49

1,004

10,688

46,Yt6 g I ,)ov

d/,olu / I,UZ6

937
60,347

9t7
67.159

b l ,ld466,O96

105

240
27

2,409

6,344
107
240
505

1,538
20

Z,bUJI,rJl

ll7

500

17

7,745
3,121

747
151

r31

1 ,418

656
13

l,837
3,469

810
151

406
lo,760

19,514 1U, I 4l

6/,OlU It,uto

A.

1

L
1

z

7

l

Current assets

lnventories
FinanciaI a5sets

Trade receivables

Cash and cash equivalents
Bank batances other than cash and cash equivatents above

l-oans

Other financial assels

0ther current assets

Total current asiets

current liabillties
FinanciaI tiabitities

Eorrowings
Lease liabitities
T.ade payables

totat outstanding dues of micro enterprises and small enterprises
' total outstanding dues of creditors other than micro enterprises and

smal[ enterpris€s

Other financial liabitities
Cther current liabiliiies
Provision!
Current tax tiabitities (net)

fotal current liabilities

a!9ets
Assets

Non-current

Tetal assets

fotal liabilities

fotal equity and liabilities

Property, plant and equipment

Capitat work^in-progress

lnvestment property

Financial assets

lnvestments
Other financiaI assett

Current tax assets (net)

Other non-current assets

Total non-current assets

Equity and liabilities
Equity
Equity share capiiaL
0ther equity
Total equity

Liabilities
Non-current liabilities
Financiat liabiiities

Borrowings
Lease liabilities
Other financia{ tiabilities

Provisions
Deferred tax liabjlities (net)

0ther non-current iiabilities
fotal non-current liabilities

Kolkata tr
=
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IF8 AGRO INDUSTRIES LIMITED

clN : 101 409w8 1 982P1C034590

Statement of Standa lone Cash Flows for the year ended 3 1 March 2026
(1 in takhs

ended

31
Particulars

45

98

3,91 8

(2'l

7
(1

1,908

15

8,524

7,459
10

1797',t
8

(2)
89

(310)

63

4t5

,69 1

9

(3

(73

70

(1

68

2,457
219

3681

(1

470

59

1,207

43

1 ,037

t 2,1 08

7

69

ft

(361

54,283

(50,

(2er )

(85,965)
86,762

(861

78

36

(1

1,175

1871

12

7,000

6,068

17

17

A.

B,

c.

Profit before tax
Adjustment for:

Depreciation and amortisation expense

Loss altowance on trade receivables (net)
Net gain on financiat assets measured at ryTPL

Net toss arising on remeasurement of derivatives at FVTPL

Unwinding of deferred revenue income

Loss/ (Gain) on sale of property, planl and equipment, net

Liabitilies no tonqer required written back

Gajn/ (loss) on foreign currency transactions and transtations (net)

lnterest income on financial assets measured at amortised cost

Property, plant and equipment (inctuding capitat work-in"progress) written off
Finance costt
Operating profit before wdrking caPital changes:

lncomc taxes paid (net of refund)

Net cash generated from operating activities (A)

Cash flows from investing activities

Purchase of property, plant and equipment {including capital work in progress, capitat advances

capital creditors)
Proceeds from sate of property, Ptart and equipment

Payment towards acquisition of manufacturing facitities (refer note 5)

Investments made in equity shares of whotly owned subsidiary measured at cost

lnvestments made during the year, measured at ryTPL

lnvestments redeemed during the year, measuled at ryTPL

Bank deposits made during the year (net)

lntereit income on financial assets measuted at amortised cost, received

Net cash (used in) / generated from investing activitiet {B)

Cash flows from financing activities
Proceeds from Borrowings

Repayment of borrowings

lnterest paid other than interest on teas€ tiabilities

Lease payments (inctuding interest on lease tiabilities)

Net cash generated from / (us€d in) financing activities

l.let increase/(dtrrease) in carh and cash equivalents

Cash and cash equi\rdlents as at the beginning of the year

activities:

(c)

(A+B+C)

in working capital
for (increase) / decrease in operating asset5:

lnventories
receivables

Loans

for increase / (decrease) in operating tiabilities:
payabIes

cash and cash as at the end ol the

linancial liabitities
non-f inancia[ [iabittties

Benerated from operations

financiaI assets

non-financiat assets

Kolkata
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IFB AGRO INDUSTRIES LIA.iITED

CIN : 101 409W81982P1C034590

Standatone Segment wise Revenue, Results, Assets and Liabilities for the three months and year ended 31 March 2026

(t in lakhs)

Sr.
No.

Partlculars

Three months ended Year ended

31 March
2026

l1 December
2(J25

11 A^arch

2025
31 March

2026
31 March

2025

Audited
(Refer note 3l

Unaudited
Audited

fRefer note 3l
Audlted Audlted

1 Segment revenue

a) Spirit, spirituous beverages and atlied products

bl Marine t")

29,322

1 9,921

29,328

17,783

27,885

7,628

1 18,388

72,948

112,271

41 .931

Total 49.241 47 ,111 35,51 3 19'l ,336 154,202

Less : lnter segment revenue {33) (251 (56) (179) {353)

Revenue from operations 49,210 47,086 35,457 191,157 1 53,849

2 Segment results
l) Spirit, spirituous beverages and allied products

)l Marine {')
3,01 1

(790)

2,585

(74s1

1,845

{780)

1 1 ,686
(1.2851

7,394
(3,031 )

Total 2,221 1,840 1,065 10,401 4,363

Less: i) Finance cost
ii) Other Un-attocable expenditure (net)

(1 48)

(556)

(r5r)
{595 1

(161

(lel
t435)

tl,442)

(e8

347{

Total profit before tax 1 ,517 1,494 1,030 8,524 3.t 18

3 Segment assets

a) Spirit, spirituous beverages and altied product5

b) Marine (')
c) unattocated

24,863

27,533

35,214

26,768
32,837

30,74

26344
11,715

34,507

24,863

27,533

35,214

?.6,304

1t,215

34,507

fotal 87,610 89,845 72,026 87,610 72,026

4 Segment liabilities
a) Spirit, spirituous beverages and altied products

b) lilarine (')
c) Unaltocated

4,456
4,820

10,238

4,933
7,185

11 ,471

5,737

1,702

3,303

4,436

4,8?,O

1 0,238

5,737

1,702

1,301

Total 19,514 21,189 10.742 19.5't 4 10,742

' Refe. to note 4.
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These audited standatone annual financial resutts l'financial resutts') of IFB Agro lndustries Limited { the Company') have been prepared in accordance

Accounting Standards i.e., lndian Accounting Standards ('lnd AS'l notified under the Companies (lndian Accounting Standards) Rules, 2015

) and other accounting principtes generatty accepted in India and in terms of Regulation 33 of the SgBl (Listing Obtigations and

Requirements) Regulations, 2015 (as amended). These audjted financial results have been reviewed by the Audit Committee and approved by the Board

Directors at its meeting hetd on 28 May 2026-

Z. The Statutory Auditors of the Company have audited these financiat results for the year ended 31 March 2026 and have issued an unmodified

The sdme is being fited with the stock exchanges along with the above financial resutts,

The figures for the quarter ended 31 March 2026 and ll March 2025 are the batancing figurcs between audited figures in respect of futt financial year

year-to-date figures upto the end of the third quarter, which were subiect to limited review by the statutory auditors.

Due to seasonat nature of Marine business, the resuLts of the current quarter are not Strictly comparable to those of corresponding previous quarter

With effect from 01 August 20?-5, the Company has acquired the commercial compound shrimp feed and freshwater fish feed business undertaking in

the manufacturing facilities tocated at Vijayawada &. Rajahmundry, Andhra Pradesh) from Cargi[[ lndia Private Limited, as a going concern on

Company has determjned fair vatues of the identified assets and tiabilities for the purpose of accounting as per the principtes of lnd As 103

and has accordingty conctuded the purchase price altocation as at the effective date to appropriatety reftect the fair values so determined.

the resotts of current qIarter/ period are not comparable with the previou5/corresponding previous quarter/ period

The Board of Directors of lhe Company at its meeting dated 11 November 2024 had approved the proposat to ctose its whotly owned subsidiary, IFB

FZE, UAE. The necessary formatities in this regard have been conctuded and the said entity was ctosed with effect from 25 september 2025.

The above audited standalone annuat financjal resutts of the Company are availabte on the Company's website www.ifbagro.in. and at

DtN 00336225
: Kolkata

2026

sale basis, vide the Business Transfer Agreement dated 30 May 2025

www,bseindia.com

By order of tf aoa.a

A"\
Arup Kumar Sanerp
Executive Vlce4fi-airman

Kolkata
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Chartered Accountants

HO
602, Ftoor 6, Raheja Titanium
Western Express Highway, Geetanjati
Railway Cotony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA
Te[: +91 72 6974 0200

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of IFB Agro lndustries Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consotidated annual financiat resutts of IFB Agro lndustries Limited
(hereinafter referred to as the 'Hotding Company') and its subsidiaries (Hotding Company and its
subsidiaries together referred to as "the Group"), for the year ended March 31, 2026, ('the Statement')
attached herewith, being submitted by the Hotding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regutations, 2015, as amended ('Listing
Regutations').

ln our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid Statement:

(i) includes the annual financial resutts of the Hotding Company and the fottowing entities

Sr. No Name of the EntiW Relatlonshlp with the Holding Company
1 IFB Agro Marine (FZE) Subsidiary

(tiouidated with effect from Seotember 25. 2025)
2 IFB Acro Hotdincs Pte. Ltd. Subsidiarv
3. IFB Vietnam Comoanv Ltd Steo-down Subsidiarv

is presented in accordance with the requirements of the Listing Regulations in this regard; and

gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicabte accounting standards prescribed under Section 133 of the Companies Act, 2013
('the Act'), read with Companies (lndian Accounting Standards) Rules, 2015, as amended, and other
accounting principtes generatty accepted in lndia, of the consotidated net profit and consotidated
other comprehensive income and other financial information of the Group for the year ended March
31,2026.

(ii )

(iii )

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibitities for the Audit of the Consolidated Annual Financial Resutts section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the
consotidated financial statements under the provisions of the Act and the Rutes thereunder, and we have
futfitted our other ethical responsibitities in accordance with these requirements and the Code of Ethics.
We betieve that the audit evidence obtained by us and other auditors in terms of their reports referred to
in "Other A/tatters" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Registered Office:60?, RahejaTitanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, lndia

Tet: +91 22 6974 o?ffi I ltPlN: ACI-3789
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Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The
Hotding Company's Management and Board of Directors are responsible for the preparation and

presentation of this Statement that gives a true and fair view of the consolidated net profit, and

consotidated other comprehensive income and other financial information of the Group, in accordance

with the recognition and measurement principtes taid down in the appticable Accounting Standards
prescribed under Section 133 of the Act read with Companies (lndian Accounting Standards) Rutes, 2015,

as amended and other accounting principtes generatty accepted in lndia and is in comptiance with the
Regutation 33 of the Listing Regutations. The respective Board of Directors of the companies inctuded in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting
frauds and other irregutarities; selection and application of appropriate accounting poticies; making
judgments and estimates that are reasonabte and prudent; and the design, implementation and

maintenance of adequate internal financial controts, that were operating effectivety for ensuring accuracy

and compteteness of the accounting records, retevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Statement by the Management and
Board of Directors of the Hotding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsibte for assessing the abitity of the Group to continue as a going concern, disclosing, as appticabte,

matters retated to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to tiquidate the company or to cease operations, or has no reatistic
atternative but to do so.

The respective Board of Directors of the companies inctuded in the Group are responsible for overseeing
the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our
opinion. Reasonable assurance is a high [eve[ of assurance, but is not a guarantee that an audit conducted
in accordance with SAs wilt always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered materiat if, individuatty or in the aggregate, they could reasonabty
be expected to inftuence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of materiat misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invotve

a

cotlusion, forgery, intentional omissions, misrepresentations, or the override of internat
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Ahmedabad I Bengaluru I Chandigarh I Chennai I Coimbatorel Goa I Gurugram I Hyderabad I Kochi I Kolkata I Pune



MSKA & Associates LLP
(Formerty known as M 5 K A & Associates)
Chartered Accountants

a Obtain an understanding of internal control retevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are atso responsible
for expressing our opinion on whether the Hotding Company has adeguate internal financial controts
with reference to consolidated financiat statements in ptace and the operating effectiveness of such
controts.

. Evatuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disctosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a materiat uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disctosures in the Statement or, if such disctosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

o Evaluate the overatt presentation, structure and content of the Statement, inctuding the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the Statement. We are responsibte for the direction, supervision and
performance of the audit of financiat information of such entities included in the Statement of which
we are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain sotety responsibte for our audit opinion.

We communicate with those charged with governance of the Hotding Company and such other entities
inctuded in the Statement of which we are the independent auditors regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, inctuding any significant deficiencies
in internal controt that we identify during our audit.

We atso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all retationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, related
safeguards.

We also performed procedures in accordance with the circutar issued by SEB| under Regutation 33(8) of
the Listing Regutations, to the extent appticabte.

Other Matters:

1. The Statement includes the audited financial results of 2 subsidiaries and 1 step-down subsidiary
whose financial resutts reftect Group's share of totat assets of t'l ,560 takhs as at March 3'l ,2076,
Group's share of total income of t 28 lakhs, Group's share of net loss after tax of t 442 lakhs, Group's
share of total comprehensive loss of t 442 takhs and Group's share of net cash inftow of t 148 takhs
for the year ended on that date respectivety, as considered in the Statement, which have been audited
by the other auditors. The other auditor's reports on the financial statements of these entities have
been furnished to us by the management and our opinion on the Statement, in so far as it retates to
the amounts and disctosures included in respect of these subsidiaries, is based sotely on the reports
of such other auditors and the procedures performed by us are as stated in paragraph above.
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Furthdr, these subsidiaries are tocated outside lndia whose financial statements have been prepared

in accordance with the accounting principtes generally accepted in their respective countries and

which have been audited by other auditors under generatly accepted auditing standards applicabte in
their respective countries. The Hotding Company's management has converted the financial
statements of such subsidiaries located outside lndia from accounting principtes generatly accepted
in their respective countries to accounting principles generally accepted in lndia.

These conversion adjustments made by the management of the Hotding Company have not been

audited. Our opinion on the Statement, in so far as it retates to the batances and affairs of such

subsidiary located outside lndia is based on the report of other auditors and the conversion

adjustments prepared by the Management of the Hotding Company. ln our opinion and according to
the information and explanations given to us by the Management, these financial statements are not
material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reiiance on the work done and the reports of the other auditors.

The Statement includes the resutts for the quarter ended March 31,2076, being the batancing figure
between the audited figures in respect of the fult financial year ended March 31, 2026, and the
pubtished unaudited year to date figures up to the third quarter of the current financiat year which
were subject to limited review by us.

ForM S KA & Associates LLP (Formerly knownos IAS K A &, Associotes)
Chartered Accountants

Firm

I
060568

UDIN: 260605681|OJFN4'| 65

Place: Kotkata
Date: May 28,2426
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IFB AGRO INDUSTRIES LIMITED

Regd.Office: Ptot No.lND -5, Sstor-l
East Kolkata Township, Kolkata 700107

E-mal I : complianceifbag.o@ifbglobal,com
Website : M.ifbagro.in, Ph : 033 3984 9652

CIN : 101 409W91 982PlC014590

Statement of Consolidated Protit and Loss for the three months and year ended 3't March 2026
(t in lakhs)

5r.
No.

Particulars

Three months ended Year ended

3 1 March
zoz6

31 December
zo25

l'1 March
2024

31 March
7026

3 l March
2025

Audited
(Refer note 3)

Unaudited
Audlted

(Refer note 3)
Audited Audited

z

3

4

5

6

7

8

9

1 0

1 1

1 z

from operations

income

lncome ('l +2)

Expenses:
a) Cost of materiats consumed

b) Purchascs of stock"in-trade

c) Changeg in inventories of finished goods, stock-in-trade and work'in
progress

) Excise duty on sate of goods

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Expenses (4)

before tax (3-4)

exPenses

) Current tax

b) Deferred tax

Profit for the periodl year (5-6)

comprehensive income/(loss):
(il ltems that will not be reclassilied to protit or loss

- Changes in fair vatue of equity instruments

Remeasurements of potr-cmptoyment benefjt obtigations

Tax relating to these items { }

) ltems that witl be recta:sified to profit or loss :

Exchange difference in translating the financial itatenrent of

Total Comprehensiv€ lncome for the period/ year (9+1 0)

Paid-up Equity Share capital
(face value of t t0 each, fulty pEid up)

Other equity

Earnings per equity 5hare {Face value of { 'l 0 each}: {t)

(al Basic (<)

49,210

380

49,590

17 ,999

1,078

4,647

1?,411

2,081

158

1,110

6,714

48,1 98

1,392

73t

12691

930

(114|
(19)

517

4

1 ,318

937

9.94
g94

47,086

.t35

47,521

19,633

2,078

1,21 I

12,91 3

2,165

158

1,111

7,108

46,534

987

437

(180)

730

(r92)

28

(4!

562

917

7.79
7 -79

35,457

554

36,01 1

1 0,E08

3,435

1,257

17,234

1,190

16

488

5,653

35,08 1

930

453

414

63

3,773
92

(es.r)

(9)

2,916

937

4.67
0.67

191,157

7,032

r 93,1 89

79,425

18,754

(723)

50,709

7,586

460

1,504

25,892

185,107

8,082

1,848

t414)

5,648

284
(19 )

457

24

6,!94

917

66,393

60.30

60.30

1 5l.849

1,934

I 55,783

58,237

16,317

866

47,927

5,696

98

1,910

21,177

152,178

3,605

950

421

2,234

4,398
92

t1,067)

(5)

5,657

937

59,999

23.85
23.85

l'l Fiqures for three months are not annualised.

{ r lnctudes an impact of { 589 takhs for the quarter and year ended 31 ,r,larch 2026, puBuant to changes in tax rates during the year
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INDUSTRIES LIMIYED

CIN : L01 409w81 982PLc014590

Consolidated Balance Sheet as at 31 March 2026
(< in lakhs)

5r. No. Particulars

As at
31 March 2026

As at
l1 March 2025

Audited Audited

A.

1

2

s.

I

2

l

As5ets

Non-current assett
Prcperly, ptant and equipment

Capital work-in-progress
lnvestment ProPertY
Financia[ assets

Investments
Other financia( assets

Current tax assets (net)
Other non-current assets

Total non-current assets

Current asiets
lnventories
Financiat assets

Trade receivabtes
Cash and cash equivatents
Bank batances other than cash and cath equivatents above

Loans

Other financiaI assets

Other current assets

Totat current assets

Total assets

Equity and tiabilities
Equity
Equity shate capitat
Other equitY
Total equity

Liabilities
Non-current liabilities
FinanciaI liabilities

Borrowings
Lease tiabilities
Other f inanciat tiabilities

Provisions
Deferred tax tiabilities (net)
Other non-current tiabilities
Total non.€urrent liabilities

Currcnt liabilities
Financial tlabititics

Borrowings
Lese tiabitities
Trade payabtes

- totat outstanding dues of micro enterpris€s and smait enterprises
" total. outstanding dues of creditors other than micro enterprises and

smatt enterprises

Other financial tiabitities
Other current liabilities
Provisions
Current lax tiabitities (net)

Total current liabilitier

Total {iabilities

Total equity and liabitities

24,566
403

't3,684
t04
358
690

14,116

810

z

1 i,400
65

535

1,081

4lJ,o9I 10,01 1

16,224

9,382
17,567

899
23

136
2,998

1 0,690

9,147
17 ,919

815

20

65

1,056

47,?'24 41,tlt

87,231 /1 ,I 36

937
66,393 59

937

999

6/,3JO 6U,yJO

6,585
1A7

240
505

1,538
20

105

740
60

2,409
77

d,vvt Z,BJ6

779
13

1 ,418

1,840
3,489

810
151

405

50tJ

12

737

2,757
3,332

751

151

131

IU,tUO I ,96b

1 9,901 r u, uur

E7,Ztl It-I.t6
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IFB AGRO INDUSTRIES LIMITED

CIN : 101409WB1982P1C034590

Statement of Consolidated Cash Flows for the year ended 31 March 2026
(t in lakhs)

Particutars
Year ended Year

31 lvtarch 2025 31 March 2025

A.

B,

c.

Cash flows from operating activities:
Profit before tax
Adjustment for:
Depreciation and amortisation expense

Loss attowance on trade receivables (net]
Net qain on financial assets measured at FVTPL

Net toss arising on remeasurement of derjvatjves at ryTPL

Unwindrng of deferred revenue income

Loss/ (Gain) on sate of property, ptant and equipment, net
Liabitjties no tonger required written back

6ain/ (toss) on foreign currency transactions and transtations {net}
lnterest income on financial assets rneasured at amortised cost

Property, plant and equipment (inc(uding capital work-in'progress) written off
Finance costs

Operating profit before working capital changes:

Movement in working capital
AdjrJstment for (increase) / decrease in operating assets:

lnventories
Trade receivabtes

Loans

Other financial assets

Other non-financiaL assets

Adjustment for increase / (decrease) in operating liabilities:
Trade payables

Provisions

Other fiaanciat liabilities
other non-financiat tiabitities
Cash generated from operations

lncome taxes paid (net of refund)

Net cash generated from operating activities (A)

Cash flows from investing activities
Purchase of property, ptant and equipment (including capitat work jn progress, capitat advances

and capitat credjtors)

Proceeds frorn sale of property, plant and equipment

Payment towards acquisition of manufacturing facitities (refer note 5)

lnvestments made during the year, measured at FVTPL

lnvestments redeemed during the year, measured at FVTPL

Bank deposits made durinq the year {net}
lnterest income on financia[ assets measured at amortised cost, recelved

Net cash (used in) / generated from investing activities (B)

Cash flows from financing activities
Proceeds from Borrowings

Repayment of borrowings

lnterest paid other than iflterest on lease tiabilities
Lease payments (including interest on tease tiabilitiesl
Net cash generated from / (used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+()

Cash and cash equivatents as at the beginning of the year

Effect of exchange rate tluctuation
Cash and cash equivalents as at the end of the year

8,082

3,504
10

lTetl
8

(2')

89
(3r0)

(26l.
(78')

63
460

3.605

(2)

(21)

(109)

7
(5e1

50

98

1,914

25

(894)

11 ,003 4,614

(1,6e5)
14

(31

(57)
43

2,453
't 86

(325)

59

166

142)

(2)

48

997

467

92

1,219

{l8j
1',t ,678 7,61:l

{2,396) (732)

9,762 6,880

(?,4191,

36

(14,477)
(8 5,965)
86,762.

(86)
79

(2,6001

70

(50,5l5l
54,283

{s0)
51

(6,A7Ol 1,719

7,364
(500)

(448t
(9)

{5001
(871

{12"
6,40i {5eej

(381 ) 7,5Ut)

17,919
24 {5)

tv,4L4

17,562 17,919
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IFB AGRO INDUS I RIEs LIATITED

CIN : 101 409wBl 982P1C034590

Consolidated Segment wise Revenue, Results, Assets and Liabilities for the three months and year ended l1 March 2026
(t in lakhs)

Sr.
No.

Particulars

Three months ended Year ended

31 March

2026
31 December

2025
ll March

2025
3'1 March

2076
31 March

?025

Audited
(Refer note 3)

Unaudited
Audited

(R€fer note 3)
Audited Audited

1 Segment revenuo

a) Spirit, spir'tuous beverages and attied products

b) Marine {^)

29,322

19,921

29,327

17 ,784

27,885

7,628

118,388

72,948

112,271

41,931

Total 49,743 47,111 I5,51 3 191.336 154,ZOZ

Less : lnter seqnent revenue (31) (251 (561 {179, (35i

Revenue from operations 49,710 47,086 35,457 191 ,157 '153,849

2 Segment results

1) Spirit, spirituous beverages and atlied products

)) Marine (')
1,01 1

(905)

2,585
(845)

r,845
(8801

1 1 ,686
(1,702.

7,394

(3,3441

Tota{ 2,106 1,740 965 I,984 4,050

Less: i) Finance cost

ii) Other Un-altocabte expenditure (net)
(1 58)

(556)

(1 58)

(595)

( 161

{191

(460"

11,442"

tesl

1347

Total profit before tax 1,392 987 930 8,082 3,605

3 Segment assets

a) Spirit, spirituous beverages and atlied products

b) Marine (')
c) Unallocated

24,863
77 1\A

35,214

26,768

32,557

)0,24

26,3M
10,927

34,507

24,863

27,154

35,214

26,304

10,927

34,507

Total 87,231 89,565 71,738 87,231 71.738

4 Segment liabilities
r) Spirit, spirituous beverages and atlied products

b) Marine (')
:) Unattocated

4,456
5,707

1 0,238

4,933

7,549

11 ,071

5,737

1,762

3.101

4,456
5,707

10,218

5,737

1,762

3,101

Total 1 9,90 1 23.553 1A.EOZ r9,901 10,E02

' Refer to note 4.
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Notes:

These audited consoIidated 6nnual financiat results 'financial resutts have been prepared 1n accordance with appticabte Accounting Standards i.e.,

Standards ('lnd ASl notified under the Compan tes (lndian Accounting Standards) Rutes za1 (as amended and other accounting

accepted tn lnd ia and ln terms of Regutation 33 of the 5E BI (Lisring Obtigations and Disclosure Requirements) Regutations, 2015 (as amended),

resutts have been reviewed by the Audil Committee and aPproved by the Board of Directors at thei respectjve meeting on 78 May 2026.

2. The Statutory Auditors of the Holding Company have audited the flnancial results for the year ended March 20?6 and have issued afl unmodified

The same ls being fi ted with the stock exchanqes along with the above financial results.

3. The figures fot the quarter ended 31 March 7026 and 31 March 2025 are the batancing figures between audited figures in respect of futt financiat year

year-to-date figures upto the end o{ the third quarter which were subject to limited revtew by the statutory auditors

Due to seasonal nature of Marine buginess, the resutts of the current quarter are not strictly comparable to those of corresponding previous quaner

E wth effect lrom 01 August 2025, the Holding Company has acquird the commercial compound shrimp feed and freshwater fish feed business

lndia (including the manufacturing facitities tocated at Vijayawada & Rajahmundry, Andhra Pradesh from Cargilt lndia Privat€ Limited a going

a shmp sale basis, vide the Businesg Transfer Agreement dated 30 May 2025.

Hotding Company has determined fair vatues of the identified assets and liabitities for the purpose of accounting a5 Per the prinsiples of lnd A5 103

Business Combination and has accordingly conctuded the PUrchase pnce allocation at the effecttve date to appropriately reflect the fair values

the results of Current quarter/ period are not comparabte with the previous/corresponding previous quarter/ period'

The Soard of Directors of the Hotding Company at its meeting dated November 2024 had approved the proposal close its whotty owned subsidiary

Marine FZE, UAE, tne necessary fo(matities ln this reqard have been conctuded and the said entity was closed with effect from 25 September 7025.

The above audited consoLidated financial resutts of the Group are avaitabte on the Hotding comPany's website www.ifbagro.in. and at

www.bseindia. com

By order of Board

A"
Arup Kumar

Kolkati Executive Vice
DrN 00336225

2026
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IFII Agro Industriss Limited
Plot No. : IND-S' Sector -l
Esst Kolkats Township, Kolkata - 700 107

Phone : 03&39849675
Websile : www.ifbagro.in
E-mail : complianceilbagr@ifbglobal.conr
CIN : L01,09W81982PLC034590

28il, May,2026

The Manager,
National Stocl< Exchange of India Ltd
Listing Department
Exchange Plaza, 5th floor
Plot No, C/L, G, Blocl<

Bandra Kurla Complex, Bandra [E]
Mumbai- 400 051
Symbol: IFBAGRO

The Secretary,
BSE Limited.
Phi roze Jeej ebhoy Towers,
Dalal Street,

Mumbai-400001
Scrip Code: 507+38

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations. 2015'

Pursuant to the provisions of Regulation 33(31[dJ ol the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015 (as amended), we hereby declare that the

Statutory Auditors of the Company M/s, MSI<A & Associates, Chartered Accountants (Firm

Registration No:-105047WJ have issued Auditors Report in unmodif,ied opinion for the

Annual Ar.rclited Irinancial Results (standalone & ConsolidatedJ for tl're Financial Year ended

31't March, 2026,

This is lor your l<ind information and records.

Thanking you,

Yours faithfully
fOT IFB AGRO INDUSTRIES LIMITED

<(. r,t^n"

Rahul Choudhary
CHIEF FINANCIAL OFFICER


