
 

 

 

October 09, 2026 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051 

BSE Limited 

20th Floor, P.J. Towers,  

Dalal Street,  

Mumbai – 400 001. 

NSE Scrip Symbol: AONESTEELS BSE Scrip Code: 544952  

 

Dear Sir/ Madam, 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 – Intimation of material litigation 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that a Commercial Appeal bearing COM AP No. 100027/2026 was filed 

before Hon’ble High Court of Karnataka Dharwad Bench, to set aside the order dated 10.08.2026 and restore 

vCOM OS 13/2026 on the files of the  learned   the Hon’ble III Additional District and Sessions Judge ( 

Commercial) Court, Bellary and continue appropriate interim protection against dispossession of the Appellants 

from suit schedule properties. ,  

We wish to further inform you that the Hon'ble Court has taken up the matter and granted an interim stay has been 

granted in the said appeal until the next date of hearing. An interim stay vide order dated 07.10.2026 has been 

granted by the Hon’ble Court and order has been uploaded on the website on 08.10.2026 by the Hon’ble Court. 

Order copy herewith attached and marked as Annexure-2.   

The next date of hearing in the aforesaid case, as fixed by the Hon’ble Court, is on 04th November 2026. 

Furthermore, the details required under Regulation 30 of the SEBI Listing Regulations read along with the SEBI 

Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January 2026, are enclosed 

herewith as Annexure 1. 

Kindly take the above information on record. 

Thanks & Regards, 

For A-One Steels India Limited 

(Formerly known as A-One Steels India Private Limited and A-One Steel and Alloys Private Limited) 

 

 

 

Pooja Sara Nagaraja 

Company Secretary and Compliance Officer 

Membership No: A52496 



 

 

 

Annexure 1:  

Disclosure as per SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th 

January 2026 

Sr. 

No 
Particulars Details / Information 

1. 

Brief details of litigation viz. name(s) of the 

opposing party, court/tribunal/agency where 

litigation is filed, brief details of 

dispute/litigation; 

 

Name of the parties:- 

• Appellants: Basai Steels and Power Private 

Limited and A-One Steels India Limited. 

• Respondents: Mrudul Agarwal, Piyush 

Agarwal, Pushpa Agarwal, Mayur Agarwal 

and M/s Edelweiss Asset Reconstruction 

Court / Tribunal / Agency where litigation is 

filed:- 

High Court of Karnataka, Dharwad 

Brief details of litigation / dispute:- 

Commercial Appeal bearing COM AP No. 

100027/2026 was filed before Hon’ble High 

Court of Karnataka Dharwad Bench, to set 

aside the order dated 10.08.2026 and restore 

COM OS 13/2026 on the files of the  learned   

the Hon’ble III Additional District and Sessions 

Judge (Commercial) Court, Bellary and 

continue appropriate interim protection against 

dispossession of the Appellants from suit 

schedule properties 

 

2. Expected financial implications, if any, due 

to compensation, penalty etc.; 
Not Applicable 

3. Quantum of claims, if any; 
There is no as such specific Quantum of claims 

being quantifiable at this point of time. 



 

 

 

 

However, an interim stay vide order dated 

07.10.2026 and has been granted by the 

Hon’ble Court in favour of the appellate until 

the next date of hearing.  
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     Search

  Case Status  Case Status

Daily Orders: COMAP 100027/2026

Status: Pending

Case Number: COMAP
100027/2026
(KAHC020182782026)

Classification: Date of Filing: 28/09/2026
15:03:33

Petitioner: M/S BASAI STEELS
AND POWER PRIVATE
LIMITED

Petitioner Advocate: MANIK B
T

Respondent: SHRI MRUDUL
AGARWAL S/O GOPAL
AGARWAL

Respondent Advocate:

Filing No.: COMAP
100030/2026

Judge: M.NAGAPRASANNA
AND HEMA KULKAARNI

Last Posted For: ADMISSION Last Date of Action: 07/10/2026 Last Action Taken: NOTICE

Next Hearing Date:

1 07/10/2026 M.NAGAPRASANNA AND HEMA KULKAARNI NOTICE

  Heard the learned Senior Counsel Sri. B.C. Thiruvengadam, appearing for the appellants.
The appellants institute a suit before the Commercial Court invoking the Commercial Courts Act, 2015, seeking
injunction against the respondents herein. Before the Concerned Court, the respondents filed application under
Order VII Rule 11 of the CPC seeking rejection of the plaint on the score that there was no commercial dispute
as obtaining under the Commercial Courts Act subsisting in the proceedings. The Court accepts the same,
allows the application in part, permits the plaint to be presented before the appropriate Court having jurisdiction
by passing an order under Order VII Rule 10 of CPC.
The appellant is now before the Court on the score of projection of an error by the hands of the concerned
Court.
The learned Senior Counsel would take this Court through the documents appended to the petition to
demonstrate that the nature of the transaction is what is to be looked into and mere existence or non-existence
of an agreement would not be the only reason to assess whether a suit is a commercial suit or otherwise. He
would seek to place reliance upon several judgments of the Apex Court on the issue. The matter would require
consideration.
The learned counsel submits that throughout the proceedings before the concerned Court, there was an
injunction operating in favour of the appellants.
In the light of the said submission, the same would continue till the next date of hearing.
Issue emergent notice to the respondents, returnable by 04.11.2026.
List this matter on 04.11.2026.
Registry is directed to show the name of the appellants’ counsel as Sri. Roshan Saheb Chabbi.
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