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Dear Sir/Madam,

Pursuant to provisions of Regulation 30 read with Regulation 33 and other applicable provisions of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we 
wish to inform you that the Board of Directors of the Saatvik Green Energy Limited (“the Company”) at 
its meeting held today i.e., May 20,2026, inter-alia considered and approved the Standalone and Consolidated 
Audited Financial Results for the Quarter and Financial Year ended March 31, 2026 . (“Financial Results”)

In accordance with the requirements of Regulation 33(3)(d) of the SEBI Listing Regulations, a copy of the 
aforementioned Financial Results, the Reports of Statutory Auditors, and declaration of unmodified 
opinion are enclosed herewith.

The meeting of the Board of Directors commenced at 03:40 p.m. and concluded at 05:30 p.m.

All aforesaid documents will be simultaneously hosted on the website of the Company i.e., 
https://saatvikgroup.com.

You are requested to kindly take the above information on your record.

Thanking you, 

For Saatvik Green Energy Limited
(Formerly known as Saatvik Green Energy Private Limited)

Jyoti Verma
Company Secretary & Compliance Officer

Encl.: a/a
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Independent Auditor's Report on the Quarterly and Annual Audited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended) 

To the Board of Directors of Saatvik Green Energy Limited (Formerly known as 'Saatvik Green 
Energy Private Limited') 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of Saatvik Green Energy Limited 
(Formerly known as 'Saatvik Green Energy Private Limited') ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), for the 
quarter and year ended 31 March 2026 ('the Statement'), attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial statements of 
the subsid iaries, as referred to in paragraph 12 below, the Statement: 

(i) includes the quarter and annual financial results of the entities listed in Annexure 1; 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of 
the consolidated net profit after tax and total comprehensive income and other financial information 
of the Group for the quarter and year then ended. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the "Auditor's 
Responsibilities for the Audit of the Statement" section of our report. We are independent of the Group, 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the 
ICAI') together with the ethical requirements that are relevant to our audit of the Consolidated Financial 
Results under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their 
reports referred to in paragraph 12 of the Other Matter section below, is sufficient and appropriate to 
provide a basis for our opinion. 

Head Office; 
8th Floer. Bakhtawar. 229. \Jariman Point 
Mumbai - 400 021 India. T +91 (22) 6121 4444 
Pmnols@5s-assocates.co11 
Offices Murbai Chennai, Ko kata. Bergaluru. Nav, Mumbai. Surat. Hyderabad. Ahmedabad 
Pune. Gandh1dham, Jaipur and V1I11yanagar 
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Responsibilities of Management 

4. The Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual financial statements. The Holding Compa·ny's Board of Directors are responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated 
net profit or loss and other comprehensive income, and other financial information of the Group in 
accordance with the applicable accounting standards prescribed under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Re-gulation 33 of the Listing Regulations. The Holding Company's Board of Directors 
is also responsible for ensuring accuracy of records including financial information considered 
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the 
respective Board of Directors of the companies included in the Group, covered under the Act, are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the consolidated financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group, 
are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process 
of the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will 
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and 
are considered material if, individually, or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to ·provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control ; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls; 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group, to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within 
the Group, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 
Statement, of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by the other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

11 . We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Other Matter 

12. The accompanying Statement includes the audited financial statements and other financial information. 
in respect of two subsidiaries (including one foreign subsidiary) included in the Statement, whose 
financial statements reflects total assets of Rs. 937.88 million as at 31 March 2026; total revenues of 
Rs. 452.16 million and Rs. 613.16 million, total net profit after tax of Rs. 52.56 million and Rs. 21.69 
million and total comprehensive income of Rs. 50.19 million and Rs. 17.82 million, for the quarter and 
year ended on that date respectively and cash inflow of Rs. 12.60 million for the year ended March 31 , 
2026, as considered in the Statement which have been audited by their respective independent 
auditors. 

The independent auditor's report on the financial statements / financial information of these entities 
have been furnished by us by the Management and our opinion on the Statement in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports 
of such auditors and the procedures performed by us as stated in paragraph above. 

13. The accompanying Statement includes unaudited financial statements and other unaudited financial 
information in respect of two subsidiaries, whose financial statements and other unaudited financial 
information reflects total assets of Rs. 1470.91 million as at March 31 , 2026 and total revenues of Rs. 
Nil, total net loss after tax and total comprehensive loss of Rs. 3.70 million for the year ended on that 
date respectively and cash inflows of Rs. 1.00 million for the year ende....-.:::::~~.... • 
in the Statement which have not been audited by any auditor. 
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These unaudited financial statements/ financial information have been approved and furnished to us by 
the Management and our opinion on the Statement. in so for as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on such unaudited financial statements/ 
financial information. In our opinion and according to the information and explanations given to us by 
the Management, these financial statements / financial information are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors and the Financial Statements /financial 
information certified by the Management. 

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial 
year, which were subject to limited review by us, as required under the Listing Regulations. 

The Statement includes the results for th.e quarter ended March 31 , 2025, being the balancing figures 
between Audited Consolidated Financial Statements for the year ended March 31 , 2025 and Audited 
Consolidated Financial Statements for nine months ended December 31 , 2024. 

Our opinion on the Statement in respect of the matters stated herein paragraph 11 above is not 
modified. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
ICAI Reg. No. 121750W/W-100010 

~~ 
Kapil Kedar 
Partner 
Membership No. 094902 
UDIN: <2.W'.l'1Q01&-f C.X ~~~l.\\.f2 

Dated: May 20, 2026 
Place: Gurugram 
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Annexure 1 

List of subsidiaries included in Statement 

S.no. Subsidiaries 

1 
Saatvik Solar Industries Private Limited (Formerly known as S Cleantech Renewables Private 
Limited) 

2 Saatvik Cleantech EPC Private Limited (Formerly known as S Cleantech Power Private Limited) 

3 Saatvik Green USA Inc. 

4 Intelligent Hyde! Solutions Private Limited 

5 Saatvik Power Storage Solutions Limited 

I 
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Non-conuolllng ~ terests 
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ASS.S 
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(bl C;rpf1al work in progrus 
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Saatvlk Green Ener1v limited (form.riv known 11S111tvik GtM n Enuiv Private Urrfted) 
CIN; LA0106HRZ01SPLC07557& 
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... , 
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S3~tvik Green Energy limited (former ly known as Saatvlk Green Energy Private limited) 

CIN: l40106HR2015PLC075578 
Audited Consolidated Statement of Cash Flows for the year ended March 31, 2026 

(All amounts are in INR millions unless otherwise stated} 

Particulars 

A. Cash flow from operating acth, ities 

Profit before exceptional items and rax 

Adjustments for: 
Interest income on bank C'nd other deposits 

Interest income on Security deposit 
Income from government grant 
Interest expense on borrowings, credit discounting and others 

Interest cost on lease liabilities 

Provision for doubtful debts 

Bad debts written off 
Provisio'l for warranty and replacement C)(pense 

Shzre based payment 
Provisio, for llt1gct1on 

Depreciation on r"ght~of-use assets 
Depreciation of property, plant and equipment 

Amortisation of intangible urets 

lo$S on sale of assets 

Foreign exchange loss (net) 
Mark to market (gain)/ loss on derivative instrument (Net) 

Profit on sale of mutual funds (net) 
Ui!bi ites written back 

LD Chare;es 

Gain on termination of lease contract 
Operating cash flows before mo11ements in working capital 

Increase in inventories 

lncrea;e In trade receivables 

(lncrease)/Decrease in other financlal assets 

Increase in other current assets 

Increase In t rade payables 
Increase in ocher financial liabilitles 

(Decrease)/lncrease In contract liabihties 

Increase in other ::ur, ent liabil ities 

lnc;ease in provisions 

Cash generated f rom operations 
Income taxes paid 

Net cash generated from operating activities 

8. Cash flow from Investing c1ctivities 
Proceeds from u le of inve,;tments 

Net proceeds/ (outflow) from from sale of investment in subsidiari@s 
Acq1.isiticn of property, plant and equipment .:ind other intangible ass!ts (inc uding CWIP and capital 

advances) 

Proceeds from sa le of property, plant and equipment 

Right of use asset entered 

Investment in fixed deposit 
Acquisition of investments in subsidiaries 

Interest received 

Loan siven to related plrties 

Net cash used in investing activities 

C. Cash flow from financing activities 
Proceeds from fresh issue of equity shares (net of share issue Hpense) 

Interest paid 

(Repayment)/ Proceeds from borrowin&s (net) 

Principal r::payment of of lease liabilities 

Interest repayr,ent of lease liabilities 

Net cash generated from/lused in} financing acti vities 

Net lncrease/(decreilse) in cash and cash equivalents (A+B+C) 

C,11s hand cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the y!ar 

Cash and cash equiva lents as er above com rise of following 

Particulars 

cash on hand 

Cheques on hand 

Balance with banks 
• in current accounts 

- in EEFC accounts 

Deposits with original maturity of less than 3 months 

See acconpanying notes to the Audited Consolidated Financia 

Year ended 
Morch 31, 2026 

!Audited) 

4,455.99 

1137.87) 
(1.37) 

1219.68) 

575.68 

31.89 
2.45 

2.03 
45.64 

45.72 

86.02 

555.03 

0.55 

0.38 

1.28 

14,80) 

9.23 

15.92) 
5,442.25 

(474.S5) 

(2,939.50) 

(49.38) 
(1,296.26) 

214.41 

22.80 
(440.58) 

389.08 

49.85 

918.12 
(1,185.29) 

(267.17) 

(6,014.15) 

0.28 
(0.58) 

(3,043.40) 

(13.06) 
102.68 

4.50 

(8,963.73) 

6,602.57 

(558.02) 

4,231.99 
(788.67) 

(31.89) 

9,455.98 

225.08 

53.94 

279.02 

As at 

March 31, 2026 
0.72 

11.72 

262.35 
O.Q3 

4.20 

279.02 

Year ended 
March 31, 2025 

!Audited) 

Refer note - 5 

2,842.12 

(32.96) 

(304.39) 

393.80 

29.68 
0.96 

27.58 

26.74 
4.11 

84.73 

226.32 

0.57 

19.09 

24.78 
0.40 

(0.16) 

3,343.37 

(4, 337.57) 

12,295.70) 
9.41 

(895.26) 

3,720.05 

65.05 
997.93 

367.92 
22.20 

997.40 
1571.39) 

426.0 1 

250.16 

0.79 

11,698.03) 

7.46 

(173.47) 

(323.73) 

1/.0~ 
(61.67) 

11,981.40) 

3.55 

(366.13) 

1,944.82 
(66.55) 

(29.68) 

1,486.01 

As at 

March 31, 2025 

(69.38) 

123.32 

53.94 

046 
4.24 

15.46 
33.78 

53.94 



Snh'ik GrNn Entr,v Limited (formerly known as Sutvik Gru n Enerrv Pri111te Llmihd) 
ND tu 10 UI• Ai.Hlit<td Consolidaud finand al R• ,ultl for th• quartw and year ended March .31, 2016 

Th~ s:atemen1 ot AU~lttd Consold 11r&d ~IMrdal Ruurts of $a atvfk Gfeen f nern .lmlrP-rl {fornerly ~noNn as Sutvl~ Green Enersv Pn11.:u .. Urn!tedj rthe Holdfn,1 Compan\"') .IIMI its tubsidiaries (Holdlng Company and Its 1ubsldi.arits 
to1etl'ler referred to u the MGroup .. ) h111e been orepared n iccord,n~ with tht rtco1nition ;md neasuren"en: prlncpln ltid ::lown In ttie o1p:illa ble o1ccotmtlns st,nd;,r!h preKrlbed under Sect!on 133 of the Compa,-,n Act, 2'.111 (t~ 

~Act~) as arrend!d and other eccountJn1 prlndples 1ener,11 ly ,ccept:!,d n lndit and prttented In accordance with tre requfrem,:nt1 of Re,11ulation 33 cf the SEBI (Ustirg Obligation, and Disclosure, Rrqu.remenu)Resul1tlon1, 201S.{'llnln& 
Rtgulai.ons'). The Sutement cf Aud;ted Consolidated Financ:f1I Aewlh of the Ulmpanv havt been r t\llt\lred by tM Audit Committee 1nd aooroved by the Soard of Olrcc:torJ of theComo.nv In their tMpect1ve meeting, held on May 20, 

2026. 

2. The Slaterr.ent ini;iu:lu t ~ results for thequart!r ended MMcl- 31, 2026, brin, the, balanclna l'il!u·es betwren Al.diltd Consotida;ed F!ranc!al Sutemellt~ 'or tht yHr tndedMMch 31, 2026 and the ,·e.:ir to dart fi"&ures upto nfne months 
en(Sf,d O♦c•mb..-31. 2025, which were suoject 10 !lmlt•d r•"'•w. 

· he Statement lnclt,dM th,. rl"~Ultl for the quar:er ended Mm:t, 31, 2QJ<,, hl"inri the baland-lg ngure, between A11dlttdCnntoiid1.1e,d Finar<lat Sm ements ror cht yur , nd,.d M1Tch 31, 2025 and .Audf1ed Con10lld11~ FWl1ndal Snttments 
for 1ln~ rronlh, ended Otce11ber 31, 2024, 

]. The Group is pnmtril., enaa11ecl In 11,e mo1nufactuN1g of So!u Ph~o.-olUic (PV) moduln, Engineering, Procvremtnt •nd Constr11::U0n IEPC) .id setvku , dc,i111, c0f'1siruction, procurement and e«nm,ulonln1 of Soh1r Photovoltaic Wato!'r 
Pu-,,plng Sy,tem, (SFWPSI and SOia, lrwerter. The ChM!f Operatin1 Decision Makers (COOM) ,e,..lews t he Gr01Jp'1 performa nce and a~oc.a1es rtsoi.rces baHd on •n 011eral1 an,ssment of the bu,lneu II a , rn,:le operating s,1rren!. 
Accorl'.11nJ!y, no otl'lo!'r repor..:ib c ap1rate ~ gment inrormUJon Is pr;w!dec i" illtcord,n;e w!th t ~e t!q111remenu of Ind M lOli-Op!rilltlng s,sn-ents. 

0111"1 the qua1:,r erded Mar(h 31, 2026, the Croup has ro!'aUessed tl'e ustflJI l fe of certalr pl•nt &. machinery base,d 0f'I Ult technk:al e"'aluatlon and indun ry standards. Consequenty, depred11ion tor tht quiner ~nd ynr h highe,r ':ry 

INR 96,28 million. h1rther, the Hold!"& Com11any ha$ tdentlfied Impairment lndft4tors for It; Mcnoperc cash-generaiing unit (CGUI .:,.rbirrg from r•p:d t!ChnOkJBIUl adv1nc.emenh In Ulc Jolar modu•, irdustry and a strateg,c ,h,ft in 
mo1n1sement focus, Accordfngly, t ht Holding :;:omp1nv l\as r~assessed the rKO'"nble amount of the CGU and reco1r1ised 1n fmpam'1en1 10$$ of INR 39.46 m i1ion. 

5, The Group h:u chan,ed iu acc®ntinl :,ol cy for v1tu11lon ofR.a·N Mattrlals, Finished Goods, ard Work in Proctu f rom f irst In First Out (Fl =OJ to mc"'l"G weia},tt d 1veragt cost "11ethod w.eJ, March Jl, 2026, Tht Group believes that this 
c,11111• to movlnJ welstited o1vuage cost method 11 pr•'•r ibl• 15 It reflects better matcl'llr a of t11• actu..J cou flows wfth tho!' physfca now or 1ocd, ind •l:co imprO¥es comp,3nOility wltr Company's iric!unry pun. Hence, It provides 
r• ll•ble ,11nd more relevant information to the usen of finandal statements ibout trie Group's Inventory .,,loatkln 

10 ac.ccrd iince "'"Ith Ind AS 8, Accounthlil Polcln, Chlfl8U In At;cc;;untin1 Estimates and frrors. d1b chor1se in mtthod of 1ccountln1 fer ln,..e,tor1e, ho been rttro,pectit,relv a;>plleCl to all prlt'./'IO"'s years p,etented h,.,,.1n F'revklws years 

comparative nauru have bttn adjusted to reflec:1 w t'at r~).ilu WO\llcl have been had the Group applieJ r"u"'•n.1 wri1hted iverqecost method of lnYe11tu1,· vllluation fer in,..entorfes. The cumulaU"'e effect Cfl rei.ine;i earrin~ for these 
changes was INl'I 0.5Qmllions it 1st April, 2024 

As a rulAt oft .. • ch.:inge tn the Group's aci::ountlng pollcy, ffnanclil resulaas at March 31, 2024, Mire. .. 31, 202S ,1n;i for the quiW'lt"r e,ndtd December Jl, 202S haft been rMtated. 

The impact on chine• in accountific policy on ln, entory twi1 been • dJi..tld by rHtat i rc e;acf, of the ;,1Hected fln,11n~lat ,ut•m•nt lin• items fo r the chan1e in polky as follow,: 

S.-. No 
St•tem1nt of profit arid loss Qu.,ter Ended QUilr':et Ende,d Yur Ended 
eKtr•ct) Die.ember 31, 2025 Mirth 3 l 2025 March31 2025 

1 lnaease/(d ecrea~ in Cof.t of naterials e0nsuned 22,iO m.671 20.411 

' lncre,se/(d ecrHM) in O!aJ'U!es In mvo!'ntorv of FinMted aood,. Tr,ded Goods and Work-in-pro ren 71.66 JAi) 17.40 

3 1ncre1se/jdecrn s.t) Pro'it before ta.11 4876 (40.1'1) 37,83 

' lncreue/ d ecre11,;el i-1 tu exoense • Deferred ta:ot jCro!'cl l'I! /Chlrff 7.83 .).OS 5.71 

5 lncre,tSe/{d ,cruse} Pro9t after ta 40.93 (! .).o,) 32.17 

' ~ N e in EPS (Bu ie) ONR) IO.JS 0.3] 0.31 , Ch,n1eln EPS fDilued) {INRI !O.JS) 0,3] 0.31 

Foltowin1 is tht Impact I.e. inaou •/ (decrease) of the said chance In policy on uch item of Bara nee Sheet: 

Sr. No llalanc• $hHt l e.rtr,11ctl 
II.SU N ;llt 

lJt April, 10Z4 31st Mirth, 2025 
1 ncrease/ld~ease) In lnventorl""t 1 .]8 36.61 

2 rncrea.e/1d eueaseJ In Oeferr•d ti, aS$! lS no!' tl 0 .78 (4.93 

3 lncrease/(decreue in Other Ecuit o,so 3].69 

6. D\Jrir,g the, c11rreri1 .,ear, the Hold in1 Cornciany has comp!eted its lnlbat public offer I PO) of 19,359,079 eciu!ty share, of f-,ce value of !NR 2 each at an Issue pr(cc of lNR 46S pf'r U' are (includil'"g sha,e premloo1 or lNR 463 PH share), 
comprlsin! fresh luue of 1::0,058,004 tquLtv shares aguf"lialing 10 INR G,99?.99 million (indudlngitn o!'rTlJIC,Vet" d lKount of1Nn 4' ptt share} i nd of'er for sale of 4,l0l,07S equrtv sh1rt1 by sellingshareh<:11ders aggrq;Dtinc to INA 1,999.99 

mllllon, totili"ngto INP 8,9!X.99 m~lion, Pur,uai t to the IPO, the equity lh;iresof th•tioldlr1g Comp;1.ny"11e·e I sted on N;itl:,n1I Sl oe~ bch1nge of lnd!a llmiled (NSE) •nd BSE l imited (BSE) 011 ~ptember 26, 2025. 

- h• Coms;any's ~hare of total off•r u:p•r,H • NI • mr-1at-!'d to llt INR 42'1,12 minion \.xclu,i,..•ofGST) . fhe lt'O proc:11d1 (n.i of 1PO •~p•nns of mR 4,l4J:ll mllionJ whl:h w•r• unu:illsad u a: Maren 31, 2026 are 1enpor;1rily inve~t•d in 

fo:td deposits of scheduled comm,rdal tMonks maintained in the moMOflnt ag_ency ac.coont, ,nd held h t he public: offer accounL Tht u:miatlon of the IPO proce-eds In relation to frHh fs~u• ls wrrrT\,llri2ed below: 

L 

,,. 
llo 

Objf'cts of the l1u • 

t'repaymtnt or scheduled r~paym..nt, in full 0< Ill p;irt, of ,1111 or a oonlon of certain out$tanding 

borrowlnr.i avalJed bv our Como• fl'I 
fnvew nerit in our wholly owned SUb sldlJr"\I Sutvi"k Soli, 1ndustt1e1 Private l iTuted, jn m, form of 
d•bt or tq\fty For rep11y'T'le1t/ prep3Ymen1 of borrO',ltlinBs, in ful or in part, of all or • portiOn of 

ceru ln outs1,11ndino borrowlirrs a11all!d tN suchSubsidlaN 
lnv•nmt-nt ll"! 01Jrwn.,11yo...,ned SUbsldli,v, sucv&,, <-.,,br 1nr1,1uri.-~ Pf"nl1te Umf1td, for ,.ulna up 

3. of .r 40W sol.Irr PV module manu~ cturins fo1cilitv•t 'j;i,tioflilll Hlghway-16, CBl!m.akhandl, 

Gop,J1011 lndu;trial Park Goocf u Gariam - 761 o:..o Odilh1. 
4, Gc,.,:,-ol corporett nurooses 

5, Ott'er experH1 
Total 

During tl"e pre1•1ou1 ,,.ar •nd•d March 31, 2025, the foll0w:nl! en!ltlu c•u •dto Je ,ubsid aries of 11 1! Company 

1 Sa.tvi~ Villon Vtnturti Pf"!va,,. Limlte,d w.e.f September 12, 2024 
2. UV Solar f nergy PtojH:tC'>n,.Privaie limi!ecl w.e.l Sepcembt-r 2!, 2014 

3 Vltravfbran1 SOl.ar fner11y P'•uject Two F'tivate limfted w.e.fSe()te-,nbc, 26, 2024 
4. Stockwe,1 Alwar Two l'rl~att Limited w.e.f Octobtr 01, 4.024 

Amount to be utilised 

as per the pro,pect\11 

108.19 

1.664..36 

4,772.27 

3J.3; 

7,000,00 

utlliHI! amount up to 

M• rch Jl 2026 

100,07 

1,7!12.70 

12.n 
372,12 

J,lillU7 

(Amounts are in INR m1l110nsl 
Unutiised amount upto 

March 31 2026 

8.12 

2,989.57 

17.64 

52.70 
3,068.03 



I. On Febru1ry 12, 2026, the Hold1n1 Company, thr0uth !t1 wholly-owned subsidi&ry ~1tv!k □HntKh EPC Prr,/1ie limited, 1equir,d 1 49'C, ~1reholdin11n lntell,1ent H..,dtl Solution PM/ate Umlt td, rtsultfna fn ,t bteom.n1 1 subiklJ.a,.., due to 

the controlHn1 lnteren obt1lned. ~ tot1J considenulon for the 1equl1111on WH INR 13,06 million, ~id in cnh. As on the 1equl1ition date, tM entity comprised essets that did not constltu1e a bl.mness. A«ord1n1,V, the 1equ!sitlon hu 
been 1ccoun1ed for u an asset acaulsltlon 

9. On November 21, 2025, the Government ol !ndla notified provisions of the Code on W1gu, 2019, the lndu1trl1I Rel1tJons Code, 2020, the Code on Soclll Security, 2020 i nd the Occup1tion1I safety, Health and Worli.ln1 Conditions Code, 
2020 ('Llbour Codes') whltrl consolld1te twenty-nine ululn1 labour laws Into a unified fr1mework governrn1 employHs benefits during employment and poH-emp\oyment. The l1bour Codu, 1mon1u other !hints ln1roduces c:h1n1es, 

lndudfn1 • uniform dennltlon of wages and enhanced benefrts reta1in1 to luve, The rnaem,nt1I lmp1ct or these chan1u, asseued by the Group, on 1he b11l1 of the Information 1v1llable, cons1ste11t with the 1uklance provided by the 
Institute of Ch1rtered Accountants of lndi1 has been 1ccoonted for 1ccordln1ly The Group con1in1.1e1 to monitor developmtnts ret.tin110 the labour Codes 1nd will evaluate the 1mp1a, If any, on the 1emtuurement oftl1bil1tles pertalninQ 

to emolOYH ben•"u, 

10 5ubseql.lfflt 10 Yfl' end. tn• Hold1n1 COJN11ny h11 Mfered +nto I shirt putchiH 1sreement d1ted April 23, 2026 to acquire an am. equ,ty st.Ike m wMelc.on TranJformtrs and Electriells Pnvatt llr'Nttd"'. Raiuthan. bawd tr1n1fotme.r 
m1nuf.aurer for a c.on11def•tlon oflNR 24 rnDllon 

u . Previous ~a,•s ftcutH haw been re1rouped / redls$1ffecl whef'ev.r MCHSlt'V to corrtspond wfth the current ~ar dlss•fiabon / dndosure. 

l2 The Audited Conwlid1ted Fln1n0al Results 1re • v11lable In the lrivtstors section of our website 11 hnps://u1tvlkJroup.com and 111!10 1V111l1ble on www bHlnd11.com 1nd - n"1nd11.com. 

Place: Gun.Jir&ffl 
01te: M1y 20, 2026 

For ind on behalf of Sutvlk Green Enerty Umited 

lfonnorlyknownHS.;:s~ 

NeelnhGar1 
Chair n and Manag!na Dirtc1or 

DIN ~ 1)1.2...~2Jl24 



Suresh Surana & Associates LLP 
Chartered Accountants 

Suresh Surana & Associates LLP 

2nd Floor. Towe, -B 
B- 37 Sec.tor-\ 

Noicla (t-.JCR) - 201301 (U.P). India 

T +91 (120) 626 5555 

newdclhi,i>ss ussociates.corn W'.vw.ss- associates corn 
~LP Identity No. AAB-7509 

Independent Auditor's Report on the Quarterly and Annual Audited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended) 

To the Board of Directors of Saatvik Green Energy Limited (Formerly known as 'Saatvik Green 
Energy Private Limited') 

Opinion 

1. We have audited the accompanying Standalone Financial Results of Saatvik Green Energy Limited 
(Formerly known as 'Saatvik Green Energy Private Limited') ('the Company') for the quarter and year 
ended 31 March 2026 ('the Statement'), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India, 
of the net profit after tax and total comprehensive income and other financial information of the 
Company for the quarter and year then ended. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the "Auditor's 
Responsibilities for the Audit of the Statement" section of our report. We are independent of the 
Company in accordance w ith the Code of Ethics issued by the Institute of Chartered Accountants of 
India ('the ICAI') together with the ethical requirements that are relevant to our audit of the standalone 
financial results under the provisions of the Act and the rules thereunder, and we have f ulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for 
our opinion. 

Head Office: 
8th F,oor Ba,.htawar. 229, Nar,man Point 
\1Jnba,-400 021 . India. T -t-91 (22)61214444 
er w1ls@ss-<1ssoc1ales.com 
Offices. Mul"lba1. Chenna,, Kolkala Bengaluru. Nav, Mumbai. Surat. Hyderabad, Ahmedabad, 
Pune, Gand~1dram. Jaipur and V11ayanagar. 
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Responsibilities of Management 

4. This Statement has been prepared on the basis of the standalone annual financial statements and 
has been approved by the Company's Board of Directors. The Company's Board of Directors are 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit and other comprehensive income and other financial information of the Company in 
accordance with the applicable accounting standards prescribed under section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India, 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion . Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of 
the Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obta in audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place an 
adequate internal financial controls w ith reference to financial statements and the operating 
effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors; 

I 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit 

1 o. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

11. The Statement includes the standalone financial results for the quarter ended 31 March 2026, 
being the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subject to limited review by us, as required under the Listing Regulations. 

The Statement includes the standalone results for the quarter ended March 31 , 2025, being the 
balancing figures between Audited Standalone Financial Statements for the year ended March 
31, 2025 and Audited Standalone Financial Statements for nine months ended December 31, 
2024. 

Our opinion on the Statement in respect of the matters stated herein paragraph 11 above is not 
modified. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
ICAI Reg. No. 121750W/W-100010 

~~ 
--- ,r- ' 

Kapil Kedar 
Partner 
Membership No. 094902 
UDIN: 26094<l02.W~W \-\l.l<o3'i'l 

Dated: May 20, 2026 
Place: Gurugram 

I 
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Saatvik Green Energy Llm!ted (formerly known as Sutvik Green Eneriv Private limited) 

(IN: L40106HR2015PLC075578 

Regl:.tcrcd Office: Vil1-,gc Dubli, V.P.O. Bihta, Tehsfl Ambala, H3ry.lna- 133101, lndi.i 

Corporate Office: Tower A, IFFCO Complex, Plot No. 3, Institutional Area, Sector 32, Gurugram, Haryana- 122001 

Website: https://saatvikgroup.com, Emall: lnvestors@saatvikgroup.com, Tel.: 0124-362675S 

Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2026 

!All amounts are in INR millions unless otherwise stated) 

I Quarter Ended 7 Yeilr Ended 

Particulars 
I March 31, 2026 I December 31, 2025 l March 31 2025 7 March 31, 2026 I March 31, 202S 
I (Audited) I (Unaudited) I (Audited} I (Audited} I (Audited) 

I Refer note• 2 I Refer note - s I Refernote-2&5 I I Refer note - s ---
(ll Income 

(a} Revenue from oper.it!ons 6,l:<1,47 7,170.66 5,848.85 22,622.20 19,743.30 

(b) Other income 488,41 339.51 264.55 l,l(i4.83 590.21 
Total income 6,609.88 7,SS0.17 6 113.40 23,787.03 20,333.51 

(2) E>cpenses 

(a) Cost of materials and services consumed 777.69 167.91 1,512.57 3,852.23 6,482.95 

(bl Purchases of stock-1n-uade 4,865.47 6,526.88 2,148.99 17,643.20 9,201.9-1 

(cl Changes in inventories of finished goods, Y.ork-ln•progress ard Stock-in-Trade 54.66 (249.64} 569.18 (1,165.821 633.16 

(d} Emplorcc benefits expense 17938 197.31 193.00 772.56 418.41 

l•I Fim nee costs 63,44 82.21 91.67 251.97 270.78 

/fl Dei:ireciatlon anc. amortisation e:cpense 75.37 30.55 33.68 172.24 122.89 

lei Other expenses 401.69 2e:.as 263.03 1,368.61 1,108.88 

Total l?Xpcnses 6 417.70 7,037.08 4,817.12 22,894.99 18,239.01 

(3) Profit before exceptional items and tax (1·2} 192.18 S23.09 1,296.28 892.04 2,094.S0 

(4) Excflptinn.:il it.ems (Refer note • 4) 39.46 39.46 

(5) Profit before tax (3-4) 152.72 523.09 1,296.28 852.58 2,094.50 

(6) Taic eicpense: 

Fl furn>nt tax 63.45 D7.8 l 344.46 253.58 544.41 

(ii) fa1C for c-arlier years 0.68 0.68 

(iiij Dd1:11~d lctX (25.31) (3.02) (0.84} (24.53) (9.25} 

Total tax expense 38.14 135.47 338.62 229.73 535.16 

(7) Profit for the period/year (5·6) 114.58 3ts7.62 957.66 622.85 1,559.34 

(8) Other comprehensive income 

(II Items thit will not be subsequently reclassified to profit or loss 

• Remeasurement of the net defined benefit l1ability/(assets) (1258) 0.38 (1.30} (18.42) (7.36} 

• Income tax e:cpenses rel~ti~ to the above 3 17 (0.10) 0.32 4 .64 1.85 
Other comprehensive income for the period/-,e,r, net of tax 19.411 0.28 10.98) (13.78} 15.511 

(9) Total comprehensive Income for the period/year, net of tax {7-t-8) lOS.17 387.90 956.68 609.07 1,SS3.83 

(10) P.iid-up Equ ty Sh,m1 Ciiplal 154.22 254.22 224.10 254.22 224.10 

Face value of the share (INK) '" 2.00 2.00 2.00 2.00 2.00 

Other equity 9,791.13 2,563.89 

(11) Earnings per equity share (INR}-a 

(al Ba sic EPS 0.% 3.30 8.55 5.20 13.92 

(bl Diluted EPS 0.95 3.30 8 .54 5.19 13.90 

•Face value reduced from INh 10 to INR 2 as a result of stock split w.e.f. Octob~r 24, 2024. 
Ii Not an,ualised for c;uarter ended March 31, 2026, December 31, 202S, and March 31, 1~1~. 

See accompanyina notes to the Audited Standalone Financial Kesults 



Sa.Jtvlk Green Energy Limited (formerly known as Saatvik Green Energy Private Limited) 

ON: L40106HR2015PLC075578 
Audited Standalone Statement of Anet & Liabilities as at M;1rch 31, 2026 

IAII amount s are in INR millions unless otherwise stated) 

As at Asal As at 

Particulars 
March 31, 2026 M:1rch 3 1, 2025 Aoril 01, 2024 

(Audited) (Audited) (Audited) 
Refer note - 5 Refer note • 5 

ASSETS 
(1) Non-current assets 

(.a) Property, plant and equipment 318.16 42833 386.30 
(b) Capita l work: fn oroRress 12.34 
(c) Right-of-use assets 115.63 169.69 146.E-O 

{d) Investment in subsidfaries 2,525.07 2.69 0.27 

(e) Finariclal assets 

Ii) lnvestmenu 3,920.60 

(ii) Other fin~ncial aneti; 10.10 5.50 41 00 
(f) Oeferred t3x ;rn;ets !Mt) 91.42 62.27 51.15 
(g) O l htH NUll·l.Ull~lll d~~~ls lS 71 13.59 47 89 

Total non-current assets 6,996.69 682.07 685.SS 

(2) Current assets 

(a) lnventorie) 2.069.59 1,847.96 2,128.41 

(t) f inancial assets 

Ii) Investment,; 100.00 
(ii) Trade receivables 3,160.25 3,849.36 l,840.81 

(iii) Cash imd cash equrvatents 61.58 35.SO 101.58 
(iv) Bank balances ot her than (!ii) above 88.52 16.63 44.10 

(v) loans 419.27 446.64 465.24 

(vi) Other fin;:inci;il 3S!.eh 1,093.64 615.95 89.49 

(c) Cther curr~ntd~l~l!i 996.42 643.58 583.39 

Total current assets 7,889.27 7,455.62 5,353.02 

Total assets 14,BSS.96 8,137.69 6,038.57 

EQUITY ANO LIABILITIES 

{1) EQUITY 

(a) Equity sh:.re capital 254.22 224.10 33.80 

(b) Other equity 9,791.13 2,563.89 1,170.07 

Totll equity 10,045.35 2,781.99 1,203.87 

(2) LIABILITIES 

Non-current llabllltics 

(a) Financial llabllftles 

(I) Borrowi~s 11.29 93.49 201.87 
{Ii) Lease liabilities 110.56 128.68 113.59 

(bl Provisions 87.74 65.72 33.73 
(C: Other non.current liabilit ies 0.S4 52.03 75.14 
Total non-current liabilities 210,13 339.92 424,33 

Current liabilities 

(a) Financial liabllitiu 

(i) 8orrowings 1,525.35 1,330.54 1,915.81 

(ii) Lease liabilfties 21.06 54.60 36.25 
(iiij Trade payables 

- Total oubtand·n.s duu of rrlcro enterprises and small enterprises 53.84 l!S 28 164.93 

• Total out5taind n.e due~ of credltcrs other than micro enterprises and small enterprises 2,516.15 l,354.11 1,653.46 

{Iv/ Other flnanclal rtatll!ties 78.12 94.46 37.48 

ib) Provisions 162.17 137.50 121.90 

(c) Contract liabilities 183.79 47453 235.90 

(d) Current tax liabilities (net) 43.93 320.47 213.14 

(• ) Other current l'ab!Htfes 46.07 28.29 31.50 
Total current llablllties 4,630.48 5,009.78 4.410.37 
Total liabilities 4,840.61 5,349.70 4,834.70 

Total equity and li11bi1ities 14,885.96 8,137.69 6,038.57 

Sec eccompanylng notp,; tn thP AuriitPrl <',t;ind;1lnnP J:in;incial Results 



Sa;:itvi• Green Energy Limited (formerly known as Saatvi• Green Energy Prlv.ite Limittd) 
(IN; L40106HR201SPLC075578 

Audited Standalone St.itcmcnt of Cash Flows for the year ended M.irch 31, 2026 

(AU amounts are in INR millions. unless otherwise stated) 

Partk:ulc1r1 

A. C•sh flow from operating activities 

Profit before CKCcptional rte ms and tax 

Adjutt.menu for: 

!ntcrcit cost on borrowings, credit discounting and others 

Interest income on bank and other depo~ts 

lnter@st income on Security deposit 

lnterert incorre on toan to relatfd party 

Interest income on Non Convertible debentures 

Llabllitres no longer required written back 

Depreciation on Flight to use assets 

Dcprnciatmn of property, plant and equipment 

Foreign @xch~nee loss (net) 

Provision for warrantv and replacement costs 

Profit on sate of mutu.il funds {net) 

Provision for lltie;atlon 
lntere~ cort on lease liab lit;es 

Mark to market ga in/ Joss on derivative instrument (Net) 

Pro•lision fOf doubtful debt 

Ead debts written off 
Loss allow.i,ce for financial assets 
Income from government gr;int 

Loss on sa te of property, plant and eQuipment 

5hare-based payment to emplovees 

LO Charges 

Gatn on termination of le.is@ tr abilities 

Operating cash flows befOf'e adjustments 

Deerease/l lncrease:) in :rade receivaUl~ 

(lncrease)/Uecrea!>t' fn Inventories 

Increase in other as~b 

tncrcase in other firancii' I assets 

(Decrease)/lncre.ite in tr.ide payables 

{Oecrease)/lncrease In contract liabilities 

Increase in proV1sions 

ncreue in other liabilities 

(Decrease)/lncrease in other financial liab! ities 

Cash gener;,ted from operations 

Income taxes patd 

Net cash generated from operating activities 

S. Cash flow from lnvestlne activities 

Proceeds from disposal of investment 

Acquisit ion of propertv, plal'lt and aquipmeont 
(includin& capita! work in progre:.5s and capital advances) 

Proceeds from sale of property, plant and equrpment 

Acquisition of Invest ments in subsidiaries 

)roceeds from sale of fnvestmenu In mutual funds 

nveltment in Non•Convertlble Debenture, 0£ subsidiar\' company 

Loans given to related parties and others 

Investment in fixed deposit 

Redemption/maturity ot tu(ed depo!it 

l11te1esr r@c:PivPd 

Net cash gcncr.ated from/ (used in) investinc activitici 

c. Cash f low from financing actlviUes 

Proceeds from fresh issue of equity shares (net or share im.e expensei 

Payment of principal portion of lease liabllltles 

:>.iyment of interest portion of lea!@ liabilities 

ntere.st p,1id 

(Kepayment )/ Proceeds from borrowin~ (net) 

Net cash genenn ed from/(used In) financing acth1ltles 

Nat (dtcrease)/ increase in cash and c.ish equivalents !A+S-+C) 

cash and cash equ ivalents at the beginning of thl? Vf!.iJr 

C.ish and cash equ fvc1lenb ill the end nf the year 

Ciish and cash equivalents as l)er above comprlsll!! of followini 

P.irtlcular, 

Cash on hand 

Chequll!! on h;;ind 

Balance wit h banks 

• in current cccounts 

• In EEFC accounts 

See acccmpanying notes to the Audited Standalone Financial Results 

I 
I 
I 

Yur anded I March 31, 2026 
(Audited) I 

I 

892.04 

238.23 

(81.20) 

(0.771 

(37.73) 

(150.18) 

(4.81) 

36.04 

136.20 
44.61 

10.55 

13.74 

0.3S 

2.46 

1.85 

32.44 

(143.20) 

0.38 

40.34 

S.23 
(S.92) 

1,034.65 

698.9~ 

(221.63) 

(358.12) 

(390.26) 

(53.78) 

(290.74) 

34.38 

10'?.49 

(4.45) 

558.52 

(535.97) 

22.55 

(78.34) 

0-28 

(2,516.00) 

(3,920.60) 

(6,779.09) 

6,726.24 

133.22 

(6,434.29) 

6,60257 

(2884) 

113.74) 

(234.78) 

112.6L 
6,437.82 

Asat 
Mc1rch 31, ZOZ6 

26.08 

35.50 
61.58 

0.32 

61.23 

0.03 

61.58 

Year ended 

March 31 202S 
(Audited) 

Refer note - 5 

2,094.SO 

249.74 

(9.30) 

(41.27) 

50.93 

71.96 

4.98 

19.76 

(0.lb) 

4 11 

14.86 

(2.26) 

0.96 

(295.79) 

19.09 

24.33 

2,206.44 

(2,009.23) 

280.45 

(208.36) 

(255.66) 

7'13.81 

238.65 

16.36 

269.47 

53.41 
1,334.34 

(457.151 

877.19 

0.10 

(85.80) 

7.46 

(0.10) 

250.16 

18.60 
(169.66) 

14.96 

34.72 

3.55 

(39.931 
(14.86) 

(235.041 

(691.711 

(977.99 

(66.08) 

101.58 

35.S0 

Asat 
March 31 2025 

0.07 
1.59 

0.06 
33.78 

35.50 



Saatvik Green Energy Limit ed (formerly known as S.ia tvik Green Energy Private Limited) 

Notes t o t he Audited Standalone Financial Results for the quarter and vear ended March 31, 2026 

1. The Statement of Audited Stand11 lone Financial Results of SaaMk Green Cnergv Lirrited {the 'Compary' ) has beeri prepared in accordance with ti-le recosnition and measurement principles laid down in the applicable 
acccuntirs standards pre-sc· ibed under Sectioo 133 of the Companies Act, 2013 (the "Actu) and other accounting principles gHerally accepted in India and presented in accordance with the require menu of R•gulation 33 

of the SCOI (Listine Oblieations and Olsclosure Requirements) Regulations, 2015, l 'Usting Regulations'). The Statement of Audited Standalone Financial Results of the Company have been reviewed by the Audit Committee 
and approved by the Bo;ird of Directors of the Company in their respective meetings held on May 20, 2026. 

2. The Statement includes the results for the quarter ended March 31, 2026, being the bal,1ndng fie11rPs between Audited Standalone Fin,mr,;il Statements for the year ended Marci, 31, 2026 and the year to date figures up 

to nine months ended December 31, 2025, which were subject to Umited review. 

The St,>tcmcnt includes tne results for the qu;Hter ended Mardi 31, 202~, berng the ba lancinR fl2u res between AJd te::I Standalcne Financia l Statements for the yc;,r ended March 31, 2025 and Audited Standalone 

Flnctm.idl Stalements for nine months ended Di:ci:mber 31. 2024. 

3. The Cu111pdny ·s primarily engaged In the mc111uf.Jicturing of Solar Photovoltaic (PVJ n-odutes, Er,eineering, Procurement and Construction (EPC) and services, design, const ruction, procurement and cornmb~iuning of Snl;ir 

Photovottalc W3ter Pumpini;i: Systems ISPWP::>) and Solar Inverter. The Chief O~erau,g Oeclsio, Makers (COOM) re1t11ews the Company's performance and allccates resources based on an overall assessment of the 

business as a single oper•ting sesment. Accordingly, no other reportable separate segment lnfOf'mation is provided in accordance with the requirements of Ind AS 108- Operating Segments 

4. During the quarter ended March 31, 2026, the Company re1m essed the useful life of certain plant & machinery based on the t~cl-lnical e11aluation and Industry standards. Consequently, depreciation for the quarter arJd 

year is higher by INR 46.64 million. Further, the Company has Identified impairment indicators for !ts Monoperc cash-generating unit {CGU) arisfng from rapid technological advancements in the solar module industry and 

a strateiic shift in managem!!nt focus. Accordinatv, the Company re-assessed the recoverable amount of the CGU and recognised an Impairment loss of INR 39.46 million. 

S. The Companv has changed Its accountine: policy for valuahon of Raw Materials, Finished Goods, and Work fn Process from First In Fust Uut {FIFO) to moving weighted average cost method w.e.f. March 31, 2026. The 

Company believes that this chanfi"le to movini weiihted average cost method is preferable as it renects better matchini of the actual cost flows wit h the physical flow of goods and also improvu comparabili ty with 

Con",p:iny's industry peers. Hence, 1: provides reliable and more rel! vant mformatron to the users of financial statements about the Company's inventory vatuation. 

lo accordance with Ind AS 8, Accountina Policies, Changes in Accounting Estimates and Errors, this change In method of accounting for in\lentories h:J!". been retrospectively apphed to all previous years presented herein. 

Pr@vinu,; years comparative figure!!i ha1t111 b•Pn adjusted to reflect what results would have been had the company applied moving weighted average cost method of inventory 1t1a luat/on fa, inventoriP~ The cumulative 

effect on rt>t .iined earning~ for these ch~nges was IN~ 1.77 millions at 1st Apr/I, 202l.. 

As a result of t he change In the company's accounting pohcy, Fjnancia l re,ults ;is at March 31, 2024, March 31, 2025 and for the querter ended December 31, 2025 ha\le been restated. 

The impact on change in accounting policy on Inventory has been adjusted by restating each of the affected financial statemen t line items for the change In policy as follow s: 

Sr. Statement of profit and loss Quarter Ended Quarter Ended Year Ended 

No (extract) December 31, 202S March 31, 2025 March 31, 202s 

1 lncreue/(dccrc.15-c) in Co!".~ of materials consumed 0.33 14.28 14.l8 

2 lncrease/(decrease) In Changes in inventory of Finished goods, Tradtd Good~ ;1nri Work•in 

progress 7 .82 0.24 0.24 

3 lncrease/(decr11asel Profit be fore tall (8 .20) (14.52) (14.52) 

4 lncrease/(decrease) in tax expense • Deferred tax (Credit: / Charge (2.06) (3.67) (3.67) 

_.l_ 1ncrease/(decrea~) Profit ;ifter tax (614) (10.85) (10.85 

6 Chanae In EPS (Basic) (INR) (005) (0.10) (0.10) 

7 Chan2e in EPS (Oilued) (INR) (0.05) (0.10) (0.10) 

Following Is the Impact I.e. inc:rea§e/ {decrease) of t he said chanse in policy on eacn item of Sahmce Sheet : 

Sr. 
Balance sheet (cMtract) 

Asat Asal 

No 1st April, 2024 31st M arch. 2025 

-1. 1ncrease/(decrease) In Inventories (2.37) (16.90) 

2 lncrease/(decre.ase) In Deferred tax assets (netl 0.60 4.27 

3 lncrease/(decrease) In Other Equity (1.77) (12.63) 

6. During the cum.mt ynr, the Company has completed It, initial pt.ibl'c offer (IPO) of 19,359,079 equity shares of face value of INR 2 each at ;,in is~e price of lNR 465 per share (indud ing a share premium of INR 463 per 

share), comprising t resh Issue of l!:i,058,004 equity shares aggregating to !NR 6,999.99 million (including -!In employee discount of lNR 44 per share) and offer for sale of 4,301,075 equity shares bv sellinQ sharehoklers 
aggregating to INR 1,999.99 m11110n, t otalling to INR 8,999.99 million. Pursuant to the IPO, th2 equity shares of tl'-e :ompary were listed on National Stock Exdiange of Jndia limited (N5E) and BSE Limited (BSE) on 

~ ptcmber 26, 2025. 

!he Company's sharu of total offer e_xpenses are estrmatad to be INR 424.Bl million (exclusiv• of GST) The tPO proceeds (net of IPO elfpenses of INR 424.82 mlllfon) which wart unut11ised as at March 31, 2026 .ne 

temporarily tnvested in fiMed ~e!)Osits of scheduled commercial banks maintained in ti e monito·ln.c 111enc, account, and held in the public offer account. The utiHiatNln of the IPO proceeds in relation to fresh ljsue ij 

summari~eC be low: 

Sr. Amount to be utilised as per the Utili.sed amount upto Unutilised amount as at 

No 
Objects of t he Issue 

prospectus March 31, 2026 March 31, 2026 

I. 
Prepayment or scheduled re-pay ment. In full or in part, of all or a portion of 

certain outstanding borrowin&s availed by our Company 
108.19 100.07 8.12 

lnv1ostment in our wholly owned Sl..bsidi.iry, Saatvi< Solar Industries Private 

2 
Limited. in the form of debt or equity for repayment/ prepayment of 

1,664.36 1,664.36 
borrowing$, in full or in p:irt, of all or a portion of ccrt3in outstanding 

bnrrowings avai ed by sud1 SubJidiarv 

-
Investment in our wholly owned Subsidiary, Saatvik Solar Industries Private 

3 
limited, for setting up or a 4 GW wl.ir PV module manufacturing facility at 

4,772.27 1.782.70 2.989.57 
Nctional Highway - 16, Chamakhandi, Gopalpur Industrial Park, Gopalpur, 

Ganjam- 761 020, Odlshti. 

4. General corporate purpo~s 30.36 12.72 17.64 

5. Offer e1Coenses 424.82 372.12 52.70 

Total 7,000.00 3,931.97 3,068.03 



Saatvlk Green Energy Limited (formerly known as Saatvik Gteen Enu,v Private Limited) 
Notes to the Audited Standalone Financial Results for the quarter and year ended March 31, 2026 

On November 21, 2025, the Government of lndla notified provisions of the Code on Wages, 2019, the lndustrla1 Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Workfng 
Conditions Code, 2020 ('Labour Codes') which consolidate twenty-nine e11lsting labour laws fnto a unified framework governing employees benefits durfng employment and post-employment. The Labour Codes, amongst 
other things Introduces changes, including a uniform definition of wages and enhanced benefits relating to leave The Incremental impact of these changes, assessed by the Company, on the basis of the Information 
available, consistent with the auldance provided by the Institute of Chartered Accountants of India has been accounted for accordingly. The Company continues to monitor developments relating to the Labour Codes and 

will evaluate the impact, if any, on the remeasurement ofliabilities pertalnin& to employee benefits. 

8. Subsequent to year end, the Company has entered into a share purchase agreement dated April 23, 2026 to acquire an 80% equity stake In •Meleen Transformers and Electricals Private Limited", Rajasthan • ba~d 
t,ansformer manufacturer for a con.sideraUon of INR 24 million. 

9. Previous year's figures have been regrouped/ reclasslfted wherever necessary to correspond with the current year classification/ disclosure. 

10 The Audited Standalone Flnandal Results are available In the Investors section of our website at ht1ps://saatvikaroup.com and is also available on v.ww.bseindla.com and www.nsetndia.com 

Place: Gurugram 

Date: May 20, 2026 

For and on behalf of Saatvik Green Energy Limited 
(Formerly known iH Saatvlk Green Energy Private Limited) 

Chairman and Managing Director 
DIN: 07282824 



D ate : May 20, 2026 

To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai - 400001 

Scrip Code: 544526 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex Bandra (E), Mumbai - 400 051 

Symbol: SAA TVIKGL 

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sir/Madam, 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI Listing Regulations , we hereby confirm and 
declare that the Statutory Auditors of the Company i.e. M/ s Suresh Surana & Associates LLP, Chartered 
Accountants, have issued the audit reports on the Audited Financial Results (Standalone and Consolidated) 
of the Company for the quarter and Financial Year ended March 31, 2026 with unmodified opinion. 

You are requested to kindly take the above information on your record. 

Thanking you, 

For Saatvik Green Energy Limited 
(Former/y known as Saatvik Green Ene,;gy Private Limited) 

1,l. ,-,\~ 

t ,~ 
Rishabh Mehtta 
Interim Chief Financial Officer 

Saatvik Green Energy Limited 
(formerly known as Saatvik Green Energy Private Limited) 

(a Saatvik Group Company) 
Corporate Office: Tower A, IFFCO Complex, Plot No. 3, Institutional Area, Sector 32, Gurugrarn, Haryana- 12200 I, 

Tel.: 1800-547-1 151 I W.: www.saatvikgroup.com IE.:info@saatvikgroup.com1 CIN: L40106HR2015PLC075578 
Registered Office: Vil lage Dubli, V.P.O. Bihta, Tehsil Ambala, Haryana- 133101, India 
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