
 

Date: 27/05/2026  

To,  
Listing Department  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street Mumbai-400001,  
Maharashtra, India 
 

Scrip Code: 544568  
Scrip ID: ZAPPFRESH  
 

Dear Sir/Madam,  

Sub: - Outcome of the First Meeting of the Board of Directors of DSM Fresh Foods Limited 
(“the Company”) held on May 27, 2026 for the Financial Year 2026–27 

 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations”), we wish to inform you that the 
Board of Directors of DSM Fresh Foods Limited (“the Company”), at its meeting held on 27th May, 
2026 which was commenced at 12:45 P.M. and concluded at 04:00 P.M. has inter alia, 
considered, noted and approved the following: 

1. Approved the Audited Standalone Financial Statements of the Company for the half 
year and financial year ended 31st March, 2026, comprising the Balance Sheet as at 31st 
March 2026, Statement of Profit and Loss, Cash Flow Statement, and Notes forming part 
thereof.  

2. Approved the Audited Consolidated Financial Statements of the Company for the half 
year and financial year ended 31st March, 2026, comprising the Balance Sheet as at 31st 
March 2026, Statement of Profit and Loss, Cash Flow Statement, and Notes forming part 
thereof.  

3. Considered and approved the Draft Independent Auditors’ Report on the Audited 
Standalone Financial Statements and Draft Independent Auditors’ Report on the Audited 
Consolidated Financial Statements for the financial year ended 31 March 2026, as 
placed before the Board.  

  



 

4. Approved the Statement of Deviation or Variation report pursuant to Regulation 32 of 
SEBI (LODR) Regulations, 2015 read with applicable SEBI Circulars regarding utilization 
of funds raised through IPO for the half year ended March 31, 2026. 

The meeting commenced at 12:45 P.M. and concluded at 4:00 P.M. 

Kindly take the above information on record. 

Thanking you,  

Yours faithfully,  

 

For DSM Fresh Foods Limited  
(Formerly Known as DSM Fresh Foods Private Limited) 
 

 

Deepanshu Manchanda  
Managing Director  
DIN: 07108044 
 

 

 

Enclosures: 

1. Audited Standalone Financial Results  

2. Audited Consolidated Financial Results  

3. Independent Auditor’s Report on Standalone Financial Results  

4. Independent Auditor’s Report on Consolidated Financial Results  

5. Statement of Deviation or Variation Report 

 

































Notes: 
I 

2 

3 

4 

s 

1bc above ftnancial results for the year ended March 31, 2026 have been reviewed by Audit committee and approved by 

the Board of Directors in their respective meetings held on Moy 27th, 2026. 

The Financial Results for the year ended 31st March, 2026 is lhc balancing figure bclwccn lhc audited data in respect ol 

full financial year and year to dale unaudilcd figure of half yea, ended 30th September 2025. 

This Financial Results have been prepared in accordance with the Rcgu18'ion 33 of the snm (Listing Obligations and 

Disclosure Requirements) Repletions, 201.S and in accordance with Section 133 of the Companies Act., 2013 read with 

relevant rules issued thereunder and the other accounting principles generally accepted in India. 

The equity shares of the Company were listed on the SMll Platfonn orBSH Limited with effect from October 7, 202.S. 

The total size of the public issue wo.s 59,06,400 equity shares, comprising "NIL" cquily shares under Offer for Sale 

(OFS) and NS9,06,400N equity shares throush an Initial Public Offering (IPO). The JPO consisted of equity shares of 

face value U0 each, issued at a price ofUOO per equity share. 

The Company tw received gross proceeds amounting to '5,906.40 lakhs from the fresh issue of equity shares under the 

fnitial Public Offering (TPO) on October 7, 202.S. 

All amounts in Ruoccs Lakhs (unless otherwise staled) 

Propoted Utilisation Unutilised 

utilisation a• upfo amount 

Particular per 3ht March, as at 

Prospectus 2026 31st March, 
2026 

Canital exoenditurc rcQuircmcnts I 067.7.S 403.55 664.20 

Marketin2 Exocnditurc J,S00.00 334.93 1,165.07 

Workin2 Capital RcauircmcnlS 2.500.00 2,483.26 16.74 

General Corporate Purpose 217.78 212.14 S.64 

Issue Exoenses 
620.87 613.77 7.10 

Total 5,906.40 4,047.65 1,858.75 

6 The Company was listed on the BSE SME Platfonn (DSE Emerge) on October 7, 2025 and, accordingly, became subject 

to the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201.S ("SEBI LODR 

Regulations; from that date. 

As the Company was not listed during the corresponding previous half year or the preceding financial year, no half­

)'C8rly financial results were prepared, reviewed, or published for those periods under the SEBI LODR framework. 

Accordingly, comparative figwcs for the previous half year have not been presented in these financial results. 

1 As per MCA Notification dated 16 February 2015, companies whose shares arc listed on SME exchange as referred to 

in OJaptcr XB ofSEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 arc exempted from the 

compulsory requirement of adoption of JND- AS. As the company is covered under the exempted category, it has not 

adopted IND-AS for preparation of financial results. 

8 Figures oftbc previous year/period have been regrouped/ rearranged wherever considered necessary. 

For and on behalr of t~pany 

\)~~c \ 

Detpaashu Maochanda 

Managing Director 

43 
s •• ,...,,Z' 
PAN: DFZPS2036P 
(Otief Financial Officer) 

~r 
Priya Aggarwal 

Director 

DIN • 09679895 

p,~ 

PAN: BXZPG0519F 

(Company Secretary) 

• 

















31-03-2026 30-09-2025 31-03-2026 31-03-2025
(Audited) (unaudited) (Audited) (Audited)

Income from operations
I a. Revenue from Operations     12,496.78       9,585.03     22,081.81     13,073.38 
II b. Other Income          114.95            34.17          149.12            74.10 
III Total Revenue (I+II) 12,611.73   9,619.20     22,230.93   13,147.48   

IV Expenses
a. Cost of Goods Sold       9,301.63       6,567.28     15,868.91       8,743.45 
b. Changes in inventory of finished goods           (27.90)        (199.07)        (226.97)        (225.68)
c. Employee Benefits Expenses          545.98          437.43          983.41          696.65 
d. Finance Costs          412.82          275.81          688.63          384.47 
e. Depreciation and Amortisation Expenses          135.87            83.06          218.93          155.17 
f. Other Expenses       1,095.69       1,252.53       2,348.22       2,228.28 
Total Expenses  11,464.09   8,417.04     19,881.13   11,982.34   

V Profit before exceptional and extraordinary items and tax
(III-IV)

1,147.64     1,202.16     2,349.80     1,165.14     
VI Exceptional item             (1.80)            35.10            33.30                  -   
VII Profit before extraordinary items and tax (V-VI) 1,149.43     1,167.06     2,316.50     1,165.14     
VIII Extraordinary items
IX Profit before tax (VII-VIII) 1,149.43     1,167.06     2,316.50     1,165.14     
X Tax expense

a. Current Tax          305.26          172.57          477.82                  -   
b. Deferred  Tax          113.13          291.52          404.65          262.38 

XI
Profit (Loss) for the period from continuing operations (IX-
X) 731.05        702.98        1,434.03     902.76        

XII Profit (Loss) from discontinuing operations -              -              -              -              
XIII Tax expense from discontinuing operations -              -              -              -              

XIV
Profit (Loss) from discontinuing operations (after tax) (XII-
XIII) -              -              -              -              

XV Profit (Loss) for the period (XI+XIV) 731.05        702.98        1,434.03     902.76        
XVI Add: share of profit / (loss) of associate N.A N.A N.A N.A
XVII Less: Minority interest N.A N.A N.A N.A

XVIII
Profit (Loss) for the period after share of profit / (loss) of
associate and Minority interest (XV+XVI-XVII)

731.05        702.98        1,434.03     902.76        

Paid up share capital  - Equity share capital
(Face value Rs. 10/- per share) (PY Face value is Rs.10)

XX Earnings Per Share (Face value of Rs. 10/- each)
Basic (in Rs.) (non annualised)              3.31              4.29              7.46              5.51 
Diluted (in Rs.) (non annualised) 3.31             4.29             7.46             5.51             
Basic (in Rs.) (annualised) 6.62             8.58             7.46             5.51             
Diluted (in Rs.) (annualised) 6.62             8.58             7.46             5.51             

Sr. No. Particulars
Half Year Ended

DSM Fresh Foods  Limited
(Formerly known as DSM Fresh Foods Private Limited)

CIN:L52203DL2015PLC280514
Regd. Office : 115-116, First Floor, Vishal Tower, District Centre, Janakpuri B-1, New Delhi - 110058

All amounts in Rupees Lakhs (unless otherwise stated)
Year Ended

Statement of Audited Consolidated Financial Results for the Year ended March 31,2026



31-03-2026 31-03-2025
(Audited) (Audited)

I EQUITY AND LIABILITIES
(1) Shareholders’ funds

(a) Share capital 2,228.71     1,638.06     
(b) Reserves and surplus 9,371.93     3,261.84     

(3) Non-current liabilities
(a) Long-term borrowings 913.32        1,062.30     
(b) Long-term provisions 44.59           26.28           

(3) Current liabilities
(a) Short-term borrowings 5,533.83     2,107.47     
(b) Trade Payables

(i) Total Outstanding dues of Micro and Small Enterprises 3.76             2.20             
(ii) Total Outstanding dues other than Micro and Small Enterprises 717.69        121.28        

(c) Other current liabilities 390.65        175.46        
(d) Short-term provisions 233.14        0.58             

TOTAL 19,437.62   8,395.47     
II ASSETS
(1) Non-current assets

(a) Property, Plant and Equipment and Intangible assets
(i) Property, plant and equipment 791.82        550.71        
(ii) Intangible assets 146.27        161.22        

(b)  Non-current investments 2.13             3.20             
(c)  Deferred tax assets (net) 51.67           456.32        
(d)  Long-term loans and advances 209.31        40.00           
(e)  Other non-current assets 3,283.99     2,760.08     

(2) Current assets
(a)  Current investments 1,910.64     -              
(b)  Inventories 853.33        626.36        
(c)  Trade receivables 5,562.91     1,687.58     
(d)  Cash and cash equivalents 922.53        93.80           
(e)  Short-term loans and advances 5,284.55     1,951.04     
(f)  Other current assets 418.47        65.16           

TOTAL 19,437.62   8,395.47     

Consolidated

Statement of Assets And Liabilities
All amounts in Rupees Lakhs (unless otherwise stated)

Particulars



Year Ended   
31-03-2026

Year Ended   
31-03-2025

(Audited) (Audited)
A Cash flow from operating activities

Profit before tax 2,316.50     1,165.14     
Adjustment to reconcile profit before tax to net cash flows
Depreciation / amortization expenses 218.93        155.17        
Finance cost 688.63        384.47        
Bad debts written off -              0.75             
Liabilities no longer required written back -              (32.38)         
Provision for doubtful debts -              27.13           
Interest income (112.06)       (41.12)         
Dividend income -              (0.07)           
Operating profit before working capital changes 3,112.00     1,659.09     
Movements in working capital :
Adjustment for (increase) / decrease in operating assets:
- Long-term loans and advances (169.31)       1,133.00     
- Inventory (226.97)       (225.68)       
- Trade receivables (3,875.33)    (1,200.54)    
- Short-term loans and advances (3,333.51)    (642.06)       
- Other current assets (353.31)       (9.69)           
- Other non-current assets (523.91)       (2,760.08)    
Adjustment for increase / (decrease) in operating liabilities:  
- Trade payables 597.97        (166.65)       
- Other current liabilities 215.19        64.44           
- Short-term provisions 232.56        0.17             
- Long-term provisions 18.31           7.62             
Net cash flow (used in) operations (4,306.32)    (2,140.38)    
Less: Direct taxes paid Including Advance taxes (477.82)       (35.36)         
Net cash flow (used in) operating activities (A) (4,784.14)    (2,175.74)    

B Cash flows from investing activities
Purchase of Invesments (1,909.57)    (3.20)           
Purchase of fixed assets (445.09)       (425.99)       
Dividend received -              0.07             
Interest received 112.06        41.12           
Net cash flow (used in)/ generated from investing activities (B) (2,242.60)    (388.00)       

C Cash flows from financing activities
Proceeds from issue of equity share/ preference shares 5,266.71     199.79        
Proceeds/(Repayment) from long-term borrowings (148.98)       864.40        
Proceeds/(Repayment) from short-term borrowings 3,426.36     1,540.53     
Finance cost (688.63)       (384.47)       
Net cash flow from/ (used in) in financing activities (C) 7,855.46     2,220.25     
Net increase/(decrease) in cash and cash equivalents (A + B + C) 828.72        (343.49)       
Cash and cash equivalents at the beginning of the year 93.80           437.29        
Cash and cash equivalents at the end of the year 922.52        93.80           

Consolidated
Particulars

All amounts in Rupees Lakhs (unless otherwise stated)
Statement of Cash Flow



Notes:
1

2

3

4

5

All amounts in Rupees Lakhs (unless otherwise stated)

Particular

Proposed 
utilisation as 

per 
Prospectus

Utilisation 
upto 

31st March, 
2026

Unutilised 
amount 

as at 
31st March, 

2026

 Capital expenditure requirements           1,067.75 403.55                         664.20 
Marketing Expenditure           1,500.00 334.93                      1,165.07 
Working Capital Requirements           2,500.00 2,483.26                         16.74 
General Corporate Purpose 217.78            212.14            5.64                
Issue Expenses 620.87            613.77            7.10                

Total 5,906.40         4,047.65         1,858.75         

6

7

8 Figures of the previous year/period have been regrouped/ rearranged wherever considered necessary.

For and on behalf of the Company

Deepanshu Manchanda Priya Aggarwal
Managing Director Director
DIN - 07108044 DIN - 09679895

Saurabh Gandhi Prabhleen Kaur
PAN: DFZPS2036P PAN: BXZPG0519F
(Chief Financial Officer) (Company Secretary)

The equity shares of the Company were listed on the SME Platform of BSE Limited with effect from October 7, 2025. 
The total size of the public issue was 59,06,400 equity shares, comprising "NIL" equity shares under Offer for Sale 
(OFS) and "59,06,400" equity shares through an Initial Public Offering (IPO). The IPO consisted of equity shares of 
face value ₹10 each, issued at a price of ₹100 per equity share.

The Company has received gross proceeds amounting to ₹5,906.40 lakhs from the fresh issue of equity shares under the 
Initial Public Offering (IPO) on October 7, 2025. 

The Company was listed on the BSE SME Platform (BSE Emerge) on October 7, 2025 and, accordingly, became 
subject to the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
LODR Regulations”) from that date.
As the Company was not listed during the corresponding previous half year or the preceding financial year, no half-
yearly financial results were prepared, reviewed, or published for those periods under the SEBI LODR framework. 
Accordingly, comparative figures for the previous half year have not been presented in these financial results.

As per MCA Notification dated 16 February 2015, companies whose shares are listed on SME exchange as referred to 
in Chapter XB of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 are exempted from the 
compulsory requirement of adoption of IND- AS. As the company is covered under the exempted category, it has not 
adopted IND-AS for preparation of financial results. 

The above financial results for the year ended March 31, 2026 have been reviewed by Audit committee and approved 
by the Board of Directors in their respective meetings held on May 27th, 2026. 
The Financial Results for the year ended 31st March, 2026 is the balancing figure between the audited data in respect of 
full financial year and year to date unaudited figure of half year ended 30th September 2025.
This Financial Results  have been prepared in accordance with the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and in accordance with Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and the other accounting principles generally accepted in India.



 

Ref:- No. CARE/NRO/GEN/2026-27/1061                  Date:- May 27, 2026 

 

To,  
Listing Department  
BSE Limited  
Phiroze Jeejeebhoy Towers Dalal Street,  
Fort Mumbai - 400001 
 

 Sub: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations) 

Ref: Script Code – 544568 

Pursuant to Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the Company hereby confirms, that the Company has made a public issue (IPO) for 59,06,400 

equity Shares and raised Rs. 59.06 Crores on BSE SME and Listed as on October 09, 2025.  

Hence, the statement of deviation or variation in public issue, rights issue, preferential issue, etc. under 

Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for 

the half year ended March 31, 2026, is enclosed herewith.  

We would request you to please take note of the same. 

Thanking You,  

Yours faithfully 

For DSM Fresh Foods Limited 
(Formerly known as DSM Fresh Foods Private Limited) 
 

 

Deepanshu Manchanda 
Managing Director 
DIN:- 07108044 
Address:-2710/7 Second Floor Street No. 7, 
Chuna Mandi, Pahar Ganj, New Delhi 110055 
 

Encl: Statement of Deviation Report 

  

DEEPANSHU 
MANCHAND
A

Digitally signed 
by DEEPANSHU 
MANCHANDA 
Date: 2026.05.27 
11:06:22 +05'30'



Name of listed entity DSM Fresh Foods Limited 

Mode of Fund Raising Initial Public Offer (IPO) 

Date of Raising Funds October 06, 2025 

Amount Raised ₹59.06 Crore 

Report filed for Half Year ended March 31, 2026 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable Care Ratings Limited 

Monitoring Agency Report Date May 15, 2026 

Is there a Deviation / Variation in use of funds 
raised? 

Yes 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders 

No 

If yes , date of shareholders’ approval NA 

Explanation for Deviation / Variation 
As per Monitoring Agency observations, deviations have been noted in 
utilization of IPO proceeds 

Comments of Audit Committee after review 
Audit Committee noted the observations of Monitoring Agency and 
management explanations thereon 

Comments of Auditors, if any Nil 

1. 
Objects for which funds have been raised and where there has been a deviation, in the following 
table:- 

Original Object 
Modified 
Object, if 
any 

Original  
Allocation 
(In Cr.) 
 

Modified  
allocation,  
if any 
 

Funds  
Utilised 
Till 
March 
31, 2026 
 

Amount of  
Deviation/Va
riation for  
the quarter 
according  
to applicable  
object 
 

Remarks if  
any 
 

Capital Expenditure 
Requirement 

- 10.68 
- 4.04 Nil Utilization ongoing 

Marketing 
Expenditure 

- 15.00 

- 3.35 2.24* Marketing expenses 
incurred through Google 
Ads, Facebook Ads, offline 
marketing and performance 
marketing instead of 
exclusively HT Media 
Platform. 
 

Working Capital 
Requirement 

- 25.00 

- 24.83 12.33 As per offer document FY26 
deployment proposed 
₹12.50 Cr.; actual utilization 
exceeded planned FY26 
allocation by ₹12.33 Cr. 
 

Unidentified 
Acquisition & General 
Corporate Purposes 
 

- 2.18 

- 2.12 1.03 FY26 proposed deployment 
₹1.09 Cr.; actual utilization 
exceeded planned FY26 
allocation by ₹1.03 Cr. 
 



Issue Related 
Expenses 
 

- 6.21 

- 6.14 GST amount 
paid from IPO 
proceeds** 
 

GST on issue expenses paid 
from IPO proceeds though 
offer document stated issue 
expenses shall be exclusive 
of taxes. Exact GST 
deviation amount not 
separately quantified in 
Monitoring Agency Report. 
 

 

Nature of Deviation 

1. Part of unutilized IPO proceeds amounting to ₹16.99 crore had been parked in mutual funds 

earlier and subsequently invested in fixed deposits with scheduled commercial banks.  

2. GST on IPO related expenses was paid from IPO proceeds though DRHP specified issue 

expenses were to be exclusive of applicable taxes.  

3. Under Working Capital Requirement and Unidentified Acquisition & General Corporate 

Purposes, utilization exceeded the FY26 deployment schedule envisaged in the offer 

document.  

4. Marketing expenditure object specified deployment through HT Media Platform; however 

expenditure was also incurred through Google Ads, Facebook Ads, offline marketing and 

performance marketing channels.  

Board Comments on Deviation: 

- The IPO funds have been utilized according to Prospectus for issue expenses excluding GST. The 

remaining portion has been availed for the issue expenses paid before the IPO. 

  

- As per the Prospectus, the proposed amounts under “Working Capital Requirement” and 

“Unidentified Acquisitions and General Corporate Purposes” were basis estimates of management. 

Although the timing of actual utilization depends on multiple business factors. 

 

- As per the Prospectus, company intends to do branding and marketing by collaborating with social 

media platforms. Company has utilised the funds for the same purpose through HT Media and other 

channels depending on the estimated returns from each channel. 

 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

 
For DSM Fresh Foods Limited 
(Formerly known as DSM Fresh Foods Private Limited) 
 

 

Deepanshu Manchanda 

DEEPANSHU 
MANCHAND
A

Digitally signed 
by DEEPANSHU 
MANCHANDA 
Date: 2026.05.27 
11:06:51 +05'30'



Managing Director 
DIN:- 07108044 
Address:-2710/7 Second Floor Street No. 7, 
Chuna Mandi, Pahar Ganj, New Delhi 110055 
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