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May 19, 2026 
 
National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001,  
Maharashtra, India 

 
Dear Sir/Madam, 

 
Further to our intimation dated May 01, 2026, and pursuant to Regulation 30, 33 read with Schedule 
III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that 
the Board of Directors of the Company at its meeting held on May 19, 2026, has, inter alia, considered 
and approved the following agenda: 
 

1. Audited Financial Results of the Company (Standalone and Consolidated), Cash Flow 
Statement, Statement of Assets and Liabilities together with the Audit Report thereon for the 
quarter and year ended March 31, 2026. 
 
We hereby declare that the Statutory Auditors of the Company, M/s. B S R & Co. LLP, have 
issued an Audit Report with an unmodified opinion on Audited Financial Results (Standalone 
and Consolidated) of the Company for the year ended March 31, 2026. 
 

2. The divestment by way of sale of HealthCare Global Enterprises Limited’s (“the Company”) 
entire equity shareholding in BACC Health Care Private Limited (“BACC”) to Inviga 
Healthcare Fund I and its nominee (“Buyer”), for a consideration of INR 37,64,44,788 (Indian 
Rupees Thirty Seven Crores Sixty Four Lakhs Forty Four Thousand Seven Hundred and Eighty 
Eight Only), on the terms agreed under a Share Purchase Agreement (“SPA”) to be entered into 
amongst the Company, BACC and the Buyer (the “Proposed Transaction”). BACC is not a 
material subsidiary of the Company and is engaged in the business of fertility and reproductive 
healthcare services, which is not a core business activity of the Company. 
 
The Proposed Transaction is a related party transaction and has been approved by the Audit 
Committee and the Board of Directors of the Company. 

 
 

Subject       : Outcome of Board Meeting-May 19, 2026 

Stock Code :  BSE – 539787, NSE – HCG 

Reference     : Regulation 30, 33 read with Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 
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3. Re-appointment of Mr. Rajiv Maliwal (DIN: 00869035) as a Non-Executive Independent 
Director of the Company for a second term of five (5) years with effect from May 25, 2026, on 
the recommendation of the Nomination and Remuneration Committee. The re-appointment is 
subject to the approval of shareholders of the Company and that he shall not be liable to retire 
by rotation. Detailed disclosure in this regard shall be made separately. 
 

4. Appointment of Mr. Sanjeev Kumar, as Chief Financial Officer and Key Managerial Personnel 
of the Company, with effect from May 25, 2026. Detailed disclosure in this regard shall be 
made separately. 
 

5. Appointment of Mr. Ravi Gothwal as AVP - Investor Relations, designated as Senior 
Management Personnel of the Company with effect from May 19, 2026. Detailed disclosure in 
this regard shall be made separately. 
 

6. Re-appointment of Mr. Vijay S. Shanbhag, as Internal Auditor under Section 138 of the 
Companies Act, 2013, with effect from May 30, 2026, for a term of 1 year. Detailed disclosure 
in this regard shall be made separately. 
 

Please find enclosed herewith the Audited Financial Results (Standalone and Consolidated), Cash Flow 
Statement, Statement of Assets and Liabilities together with the Audit Report thereon for the quarter 
and year ended March 31, 2026. 
 
The financial results are also being made available on the website of the Company and can be accessed 
at: https://www.hcgoncology.com/. 
 
The meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 10.30 p.m. 
 
Kindly take the intimation on record and acknowledge receipt of the same. 
 
Thanking you,  

 
For HealthCare Global Enterprises Limited 
 
 
 
Sunu Manuel 
Company Secretary & Compliance Officer 
 
Encl: a/a. 

https://www.hcgoncology.com/


BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071 , India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

lndeoendent Auditors Reoort 
To the Board of Directors of HealthCare Global Enterprises Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of HealthCare Global Enterprises 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2026, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard ; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively \J"'- ~or ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

~ .. Registered Office: 

B S R & Co. {a par1nerstup fi,m<J.,-,th Registration No BA61223) converted rnlo B S R & Co LLP (a 
Limited L1abllrly Partne,sh1R \V.th ll? Registrat1on No AAB-81 81 ) with effect frorn October 14 2013 

14th Floor. Central B Wing and North C Wing Nesco IT Park 4 Nesco 
Center Weslern Express Highway Goregaon (Eas t) Mumbar - 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

Conclude on the appropriateness of the Management's and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future ev.ents or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

~ \ safeguards. 
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BS R & Co. LLP 

Other Matters 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

a. The standalone annual financial results include the results for the quarter ended 31 March 2026 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Bangalore 

19 May 2026 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Partner 

Membership No.: 064597 

UDIN:26064597RYCBWK6060 
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HealthCare Global Enterprises Limited 
CIN : Ll5200KA1998PLC023489 

Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India 
Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengalurn 560 027, Karnataka, India 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

SL 
No Particnlars 

I Income 
(a) Revenue from operat ions 

(b) Income from government grant 

(c) Other income (refer note 4) 

Total income 

2 Expenses 

(a) Purchases uf medical aml non-medical iiems 

(b) Changes in inventories 

(c) Employee benefits expense (refer note 8) 

(d) Finance costs 

(e) Depreciation and amottisation expense 

(f\ Medical consultancy cbarges 

(g) Other expenses (refer note 5 and 7) 

Total expenses 

3 Pl'ofit before exceptional items and tax (l-2) 

4 Exceptional items (refer note 2) 

5 Profit /(loss) before tax (3+4) 

6 Tax expense 

- Current tax (refer note 13) 

- Defened tax 

Tuiai lax ex1,cuse 
7 Profitl(loss) for the pe1iod /yen!' (5-6) 

8 Other comprchc;isivc h,comc / (loss) 

Items tbat will uot be reclassified subsequently to profit or 
loss 

- Remeasurements of tbe defined benefit plans 

- Incon1e tax efl~cl ou above 

Other comprehensive income/ (loss) for the period / 
ycm:, cr-t cf tax 

9 Total comprehensive income/(loss) for the period/ year 
(7+8) 

1 O Paid-up equity share capital (Face value of Rs. IO each) 

11 Reserves, i.e., 'Otber equity' 

12 Eamings/(loss) per equity share (face value of Rs. 10 
each) 

(a) B!!F.i c (R~.) (refer note 14) 

(b) Diluted (Rs.) (refer note 14) 

See accompanying notes to the Standalone Financial Results 

(Rs. in Lakhs except share data) 

Quarter Preceding qua11er Corresponding 
ended ended quarter ended 

31 March 2026 31 Dec~mb~r 2025 31 March 2025 

(Refer note 1) 

34,847 

174 

1,492 

36,513 

9,513 

(308) 

5,078 

2,019 

3,130 

6,675 

6,549 

32,656 

3,857 

(4,752) 

(895) 

(820) 

(228) 

(i,048) 
153 

(14) 

3 

(11) 

142 

14,930 

0.1 ! 

0.11 

Unaudited 

34,056 

160 

299 

34,515 

8,850 

261 

5,187 

2,061 

3,009 

6,677 

7,81 1 

.H,856 

659 

(786) 

(127) 

452 

(461) 

(9) 
(118) 

40 

(l 0) 

30 

(88) 

14, 101 

(Refer note 1) 

32,280 

158 

946 

33,384 

7,875 

71 

5,211 

2,250 

2,905 

6,365 

7,027 

31,704 

1,680 

1,680 

824 

(] 59) 

665 
1,015 

40 

31 

1,046 

13,942 

Not ~umua.fo.:~J N◊i mil1wtHse<l 

(0.08) 0.7 l 

(0.08) 0.71 

Year 
ended 

31 March 
2026 

Audited 

135,937 

593 

2,967 

139,497 

35,864 

(548) 

21,192 

8,646 

ll,980 

26,343 

29,520 

132,997 

6,500 

(5,538) 

962 

404 

(900) 

(4%} 
1,458 

11 

8 

1,466 

14,930 

145,548 

Annualised 

!.03 

1.03 

Previous yea!' 
ended 

3i Marcil 
2025 

Audited 

127,652 

397 

3,461 

131 ,510 

32,125 

(360) 

22,058 

8,414 

11, 139 

24,920 

27,774 

126,079 

5,440 

(3,482) 

1,958 

2,066 

(461) 

1,605 
353 

39 

(9) 

30 

383 

13,942 

105,190 

.-, I' J 
J-\.l.lC1 u a u s1.;u 

0.25 

0.25 



HealthCa1·e Global Ente,·plises Limited 

CIN : L15200KA1998PLC023489 
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, !lengalurn 560 027, Kamataka, lndia 

Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaltm1 560 027. Karnataka, India 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR TIIE QUARTER AND YEAR ENDED 31 MARCH 2026 

ST Al'lDALONE llALl~.NCE SHEET 

Particuiars 

A ASSKl'S 
I Non-current assets 

(a) Property, plant and equipment 
(b) Capital work in progress 
( c) Right-of-use assets 
(d) Goodwill 
(e) Other intangible assets 
(t) Financial assets 

(i) Investments (refer note 2, 5 and 12) 
(ii) Loans 
(ii) Other financial asset~ 

(g) Deferred tax assets (net) 
(g) Other tax assets (net) 
(b) Other non-current assets 
Total non cunent assets 

II Current assets 
(a) Inventories 
(b) Financia l assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balance other than cash and cash equivalents above 
(iv) Loans 
(v) Other financial assets 

(c) Other current assets 

Investments classified as held for sale (refer note 2 (i)) 
Totai current assets 
Total assets 

B EQUITY AND LIABILITIES 
I Equity 

(a) Equity share capital (refer notes 3 and 8) 
(b} Other equity (refer notes 3 and 8) 
Total equity 

II Liabilities 
1 Non-cunent liabilities 

(a) Financials liabilities 
(i) BnrrowinP,s 
(ii) Lease liabilities 
(iii) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 
( d) Other non-current liabilities 
Total non - cunent liabilities 

2 Current liabilities 
(a) Financials liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii} Trade payables 

Total outstanding dues of micro enterprises and 
small enterprises 

Tota l outstanding dues of creditors other than 
micro enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Other current liabilities 
( c) Provisions 
(d) Current tax liabilities (net) 
Total current liabilities 
Total enuitv ani.i liabiiities 
See accompanying notes to the Standalone Financial Results 

(Rs in Lakits) 

As at As at 

31 March 2026 
31 March 

2025 
Audited Audited 

69,443 58,043 
1,379 2,261 

33,078 35,459 
9,014 9,014 

688 1,288 

70,370 69,575 
201 3,777 

8,564 7,651 
38 1 -

6,913 5,385 
3 539 3 882 

203,570 196,335 

2,524 1,976 

26,215 26, 198 
47,411 15,803 

- 10,611 
156 165 

6,121 6,595 
2.5 10 2.697 

84,937 64,045 
3 227 

88164 64 045 
191 734 260 380 

14,930 13,942 
145,548 105,190 
160,478 119,132 

3 1,506 30,357 
40,848 42,369 

904 1,053 
i,632 i,240 

- 517 
3 325 3 428 

78,215 78,964 

25,199 34,772 
4,640 4,268 

421 209 

15,801 15,007 

2,730 4,060 
2,290 2,100 
1,71 1 1,604 

249 264 
53 041 62 284 

291 734 260 380 



HealthCal'e Global Enterprises Limited 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER Al"ID YEAR ENDED 31 MARCH 2026 
Standalone Cash Flow Statement I (Rs in Lakhs) 

j For th_e ~ear j Fol' t.he, ~~nr I 
Particulars 131 ~,:,:~u 2026 1 ~,:,:~u2~;5 I 

C.:1'-h flow~ from onPrntin" nf'tivitiPc;;; 

'

Profit/ (loss) befo1'.e tax ~ 
Adjustments for: 

'

Finance cosls 
Gain on investment revalued at FVTPL 
Net gain on termination of lease 

!
Guarantee commission income 
Loss on sale ofunde1taking (refer note 9) 

I 
Remeasurement of contingent consideration (refer note 4) 
Fair value change of financial liability 

'

~::~:~ ~i:~:~:~:I;roperty, plant and equipment 
Trade receivable written off 

I 
Loss allowance on trade receivables 

;:1:'~s:s ~nnet~ploye~ ~to~k opho~ _scheme 

l
i..:,..:, V.r \..,4'.!S u J\,;Ltkfu0ut \. f l.iJ.1.;1 uuL\.i o J 

Interest income 
Income from government grant 

'

Depreciation ~d amortisa~ion expense 
Net foreign exchange (gain) 

I 
Provision for diminution in value of investments / loans 
(refer note 2) 

l
~:ang7s i~1r.ade r:c~·iv;bl~; ·~:,': 

Changes in inventories 

I 
Changes in loans, financial asse.ts and other assets 
Changes in security deposits 

I 
Cllailgc.'> iu l.iuJc jJdy1.1blcs, .GtiCtlli..lttl liabilitic~ am.: vlht:1' 

liabilities 

Changes in provisions 

!Cash 2enerated from operations 

~~~::~a;:~~~,:~~~;~i!.r:!~~sih~~ ~i~t!vi!i~a (A) 
Cash flows frOm investing: activities 
Fixed deposits invested 
.hoceeds from maLurity of tixed deposits 

Acquisition of property, plant and equipment and others 
P,·o rrPrl<t fn1n} rilsf!tYifll 0f r,rnpf'rty_, ph1nt $!nrl t"(J_11ipn-w•nt 

I 
Interest received 
Investme?t in. S~l?sidiari~s .. . 

'

Return oi varrno1e capna1 comnouuon 
Payment for acquisition of business (refer note 9) 
Loan given to subsidiary 

!
Proceeds from repayments of related party loans 
Proceeds from sub-lease receivable 

l
?roceeds from saie· ofundenaking 
Net cash (used) in investine activities (B) 
Cash flows from financine activities 

!
Proceeds from issue of equity shares (refer notes 3 and 8) 
Share issue expenses (refer note 3) 

Proceeds frorn iong-lerm Oonowings 
Repavment of long-term borrowings 
Repayment of princ ipal portion of lease liability 
Interest paid on lease liabilitv 
Interest and other borrowing cost paid 
Net cash l!enc:·at(;,t {.rvtii I («sed «I) fimm.cffi2: o~:ivities { -C} 
Net increase/(decrease) in cnsh and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Break up of cash and cash equivalents at the end of the year 

Cash and cash equivalents at the end of the year (before adjustment of bank overdraft) 

Less: Dank overdrafts repayable on demand 
Cash and cash enuivalents at the end of the year 

I 
I 

I 

Audited 

962 1 

8,o~~) , 

(9) 

(~07)1 

'.~~:~! 
\'.;;;' 

1,355 1 

" !;;, 
\ J , o vo, , 
(1,783) 

(593) 

,1 .980 I 
(21) 

4,752 1 

(1 ,350) , 
(548) 

,~::J 
'"'"J I 

510 

16,994 
975 

(;::::;), 
LU,l 'I / I 

(15,417) 
IQ(\ 

2,032 1 
(15,224) 

6 , 
,4)61 

(200) 
3,776 

623 

(7,581) 

44,885 
(483) 

Si,i4() 
(7 ,360) 
(3 ,325) 
(4,424) 
(4,821) 
3.l,£21 
42,059 

(12,175) 
29,884 

For the year 
ended 

31 March 2026 

47,411 

(! 7 527' 
29,884 

Audited 

1,9581 

~,4141 
(16) 

(123)1 
162 

(278)1 
281 

(~~J 

346 1 
588 

(l ,~88)1 
(397) 

11,1391 
(14) 

3,4821 

(7,797), 
(289) 

(~ ,~~:), 

'•:~: I 
16,451 

I 856 

. 
(1,880) 

. 
200 

467 
i0,000 

(34,733) 

156 

9,9i41· 
(4,! 73) 
(1 ,022) 
(4,370) 
(4,660) 
(4J.:'.5} 

(24,293) 

12,118 
(12,175) 

For the year 
ended 

31 March 
2025 

15,803 

e?'}78 ' 
(12,175) 



Notes: 

HealthCal'e Global Enterpl'ises Limited 
CIN : Ll5200KA1998PLC023489 

Regd. Office: HCG Tower, No. 8. P Kalinga Rao Road, Sampangi Rama Nagar, Bengalurn 560 027, Kamataka, India 
Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengalurn 560 027, Karnataka, India 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE OUARTER AN!) YEAR .ENDED 31 MARCH 2026 

This statement of standalone financial results ('the Statement') of HealthCare Global Enterprises Limited ('the Company') for the 
quarter and year ended 31 March 2026 has been reviewed by the Audit Committee and approved by the Board of Directors at their 
meetings held on 19 May 2026, The Statement has been prepared in accordance with Indian Accounting Standards (Ind AS) as 
notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the' 
Companies (Indian Accmmting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI ( Listing Obligation 
and Disclosure requirements) Regulations, 2015. I 
The figures for the year ended 31 March 2026 have been audited by the statutory auditor of the Company, The report of the statutory' 
auditor is unqualified. The figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between 
audited figures in respect of the full financial year and the published unaudited year to date figures upto the end of the third quarter 
of the relevant financial year, which were subjected to limited review by the statutory auditor of the Company. I 

2 Exceptional items: I 
(i) During the quarter and year ended 31 March 2026, the management committed to a plan to divest the Company's entire equitYj 
JOterest JO BACC Heaithcare Pnvate Llilllted ("HACC"), a wholly owned subsidiary engaged JO the management of 111fe1i1ht1 
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investment, has been reclassified as an "Investments classified as held for sale" . Consequently, the investment has been measured at 
the lower of its carrying atr101mt and fair value Jess costs to sell. Accordingly, an irJ1painnen.t loss of Rs. 3,752 lakhs has been 
recognised as an exceptional item for the quarter and year ended 31 March 2026 based on the fair value of the consideration 
receivable, net of related expenses. 

Subsequent to the balance sheet date, based on the recommendation of the Audit Committee, the Board of Directors at its meeting 
heid on 19 May 2026, approved the divestment by way of saie of the Company's entire equity interest in BACC to Inviga Healthcare 
Fund I and its nominee, a related party, for a consideration of Rs. 3,764 lakhs, subject to working capital adjustments and customary 
closing conditions. Of the agreed consideration, Rs. 2,823 !alms will be payable upfront and the balance Rs. 941 lakhs ·.viH be 
payable within 18 months from the date of sale. This being a transaction with related party, the Audit Committee has accorded its 
approval to the transactioll in tenns of Section 177 of the Companies Act, 20 l 3 and Regulation 23 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 . 

(ii) During the quarter and year ended 31 March 2026, the recoverable amount of the Company's investment in HCG Kolkata Cancer 
Care LLP (formerly HCG EKO Oncology LLP), a wholly-owned subsidiary, was estimated to be lower than its carrying value, 
resulting in an impairment of Rs. 3,000 lakhs. As at 31 March 2026, the Company carried total investment of Rs. 13,157 lakhs in 
HCG Kolkata Cancer Care LLP, against which the cumulative provision for impairment is Rs. 6,120 lakhs. During the same period, 
based on a sustained improvement in operating performance of HCG Manavata Oncology LLP, a subsidiary, the conditions that had 
led to an impairment in earlier years no longer exist and accordingly an impaim1ent reversal of Rs. 2,000 lakhs has been recognised. 
As at 3 l March 2026, the Company's aggregate investment iu HCG Manavata Oncology LLP amounts to Rs. 5,7 l 5 lakhs. 

During ths: previous year ended 31 March 202'i , the recoverable amount of investments in HCG NCT-flH Onc.0logy U.,P w<is 
estimated to be lower than its carrying value resulting into an impainnent of Rs. 3,482 lakhs. As at 31 March 2025, the Company 
carried total investment of Rs 6,634 lakhs and the total provision for impairment against the aforementioned investment of Rs 5,505 
lakhs. 

(iii) On November 21, 2025, the Government ofindia notified the four Labour Codes - the Code on Wages, 20 l9. the Indus trial 
Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safoty, Health and Working Conditions Code, 2020 
consolidating 29 existing labour laws. The Ministry of Labour & Employment published certain Central Rules and FAQs to enable 
assessment of the financial impaci due lo changes in regulations. The Company has assessed and disclosed lhe incremenlai impact of 
these changes on the basis of legal advice obtained and the best information available, consistent with the guidance provided by the 
Institute of Chaitered Accountants of India. Considering the materiality and regulato1y-driven, non-recurring nature of this 
development, the Company has presented such incremental impact as ·'Exceptional Items" during the pre,·ious quarter ended 31 
December 2025. The incremental impact consisting of gratuity of Rs 640 lakhs and compensated absences of Rs 146 lakhs primarily 
arises due to change in wage defmition. The Company will continue to monitor the finalisation of Central / State Rules and 
clarifications from the Governments on the other aspects of the Labour Code and would provide appropriate accounting effect on 
the basis of such developments as needed. 
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STATEMENT OF STANDALOI\'E FINANCIAL RESULTS FOR THE QUARTER A.1'/D YEAR ENDED 31 MARCH 2026 

During the quarter ended 31 March 2026, the Company completed a rights issue of 8,294,566 fully paid up equity shares of face 
value Rs. I 0/- each for cash at an issue price of Rs. 512/- per equity share (including a securities premium of Rs. 502/- per equity 
share). The rights issue was executed in accordance with the provisions of the Companies Act, 2013 and SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018, following approvals by the Board of Directors. The shares were allotted on 27 March 
2026 to eligible shareholders in the ratio of l equity share for every 17 fully paid up equity shares held as on the record date of 2 
March 2026. The fresh allotment of equity shares through the Rights Issue has resulted in an increase of paid up euity share capital 
by Rs. 829 lakhs and securities premium reserve by Rs. 41 ,639 lakhs. Share issue expenses amounting to Rs. 483 lakhs have been 
adjusted against the securities premium reserve as per the applicable Ind AS and regulations. As at 31 March 2026, the total issue 
proceeds remain unutiliscd and arc held in the Company's current bank account, pending deployment for the objects specified in the 
Letter of Offer. 

4 Pursuant to the Business Transfer Agreements ("BTA"') with SRJ Health Care Private Limited and Amrish Oncology Services 
Private Limited, the Company had acquired their comprehensive cancer care centre and Radiation unit / centre in Indore on a slump 
sale basis on 3 October 2023. As per the tem1s of the BTA, the Company had paid upfront consideration aggregating to Rs. 4,500 
lakhs. The BTA also provided for contingent consideration to be paid atler 12 months from the date of acquisition amounting to a 
maximum of Rs. 1,600 Jakhs subject to achievement of the specified financial performance targets of the business acquired. Based 
on the Purchase Price Aliocalion report, an amount of Rs. 4,169 iakhs and Rs. 263 lakhs were recorded as Goodwili and contingent 
consideration, respectively in respect of this acquisition. 

During the previous year ended 31 March 2025, the management remeasured the fair value of contingent consideration payable as 
Nil. Consequently, the contingent consideration of Rs 278 lakhs (including interest accrued) was written back as Other income. 

During the previous year ended 31 March 2025, pursuant to the Share Purchase Agreement (the "Agreement") dated 28 June 2024 
with Vizag Hospital And Cancer Research Centre Private Limited (VHCRPL) and its shareholders, the Company had acquired 51 % 
equity shares of VHCRPL on O I October 2024 for a consideration of Rs. 20,632 lakhs and acquired control of VHCRPL from 02 
October 2024. Further as per the terms of the Agreement the Company had committed to acquire an additional 34% of equity sharel 
capital of VHCRPL for a consideration of Rs.15,400 lakhs (approx.) which was payable within 18 months from the date of first 
closing (i.e. 01 October 2024). The consideration for the balance 15% of equity share capital will be determined as per the terms of 
the Agreement. 

The Company incurred Rs. 259 lakhs towards legal and professional fees in respect of this business acquisition which was charged­
off in the sMement of profit ~nd loss as Other expenses in the previous year ended 31 March 2025 , 

Subsequent to 31 March 2026, the Company completed the acquisition of 34% of equity share capital of VHCRPL on 13 April 2026 
for an aggregate purchase consideration of Rs. 15,450 lakhs. 

6 During the previous year ended 31 March 2025, the Company had entered into an Amended and Restated Shareholders ' Agreement 
('Restated SHA') on 14 February 2025 with Aastha Oncology Private Limited ('AOPL ') and HCG Medi-Surge Hospitals Private! 
Limited ('Subsidiary'). The Restated SHA superseded the shareholders' agreement dated 28 March 2012 entered into by and 
between the Company, AOPL and the Subsidia1y. The Restated SHA recorded the revised tenns and conditions governing the 
management and governance of the Subsidiary, and the inter se rights and obligations between the Company and AOPL in respect of 
the Subsidiary. The Restated SHA also revised the terms of exit and the 1mderlying Put Option with AOPL. 

Pursuant to this amendment, the Company has the option to settle put option granted to AOPL at its sole discretion either by payment 
of equivalent cash or through the grant of equity shares of the Company, at fair value. 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER Al'ID YEAR ENDED 31 MARCH 2026 

During the previous year ended 31 March 2025, the Board of Directors of the Company had approved a share purchase agreement 
(SPA) dated 23 Febmary 2025 between Aceso Company Pte. Ltd. ('Seller'), Hector Asia Holdings TT Pte. Ltd_ ('Purchaser 1 ') and 
KIA EBT II Scheme l ('Purchaser 2') (Purchaser land Purchaser 2 collectively, 'Purchasers') and the Company, for the sale ofupto 
54% of the diluted voting share capital of the Company from Seller to the Purchasers. Hector Asia Holdings II Pte. Ltd. is an 
affiliate of funds, vehicles and/or entities managed and/or advised by Kohlberg Kravis Roberts & Co. LP., which is an indirect 
subsidiary of KKR & Co. Inc. 
Pursuant to the SP A, the Purchasers agreed to purchase from the Seller, the equity shares of the Company held by the Seller 
equivalent up to 54.00% of the diluted voting share capital of the Company. On 30 May 2025, the Purchasers acquired 51.59% of 
the diluted voting share capital of the Company at a price of INR 445 per share. 

During the previous year ended 31 March 2025, the Company incurred Rs. 157 lakhs towards legal and professional fees in respect 
of this transaction which was charged-off in the statement of profit and loss as Other expenses during the quarter ended 30 June 
2025. 

Pursuant to the aforesaid transaction, the Seller was reclassified from the 'Promoter' category to the 'Public' category of the 
Company, and Purchaser l and Purchaser 2 were ciassified as 'Promoter' and 'Promoter Group', respectively, in accordance with 
Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

8 During the previous year ended 31 March 2025, Board of Directors of the Company had approved an amendment to the ESOP 2021 
Scheme at their meeting held on 21 Febmary 2025 and the same was approved by the shareholders of the Company through a postal 
ballot on 27 April 2025 . This provided an option to option holders ("Relevant Option Holder") to surrender up to maximum of 
1,619,741 employee stock. oplions ("Relevant ESOPs") held by them that vested prior lo or immediately following lhe Trade Sale (as 
defined in the grant letter) and to provide them cash for such amount which was the lower of (i) the per share price at which a 
shareholder had a right to tender shares in any mandatory public offer prevailing at the time less exercise price of the Option, and (ii) 
per share value of INR 495/- less the exercise price of the option in accordance with the terms of the ESOP letters / agreement to be 
entered into between the Company and the Relevant Option Holder. 

During the year ended 31 March 2026, the Company accepted a surrender of 1,619,741 options. The total value of cash 
consideration paid by the Company amounted to Rs 5,808 lakhs at the settlement price of Rs 495/- per option less the exercise price 
of the option. The amount paid in excess of the grant date fair value of the surrendered options, net of its tax impact was adjusted in 
the 'Relained Earnings' of the Company. Further, on account of the accelerated vesting of lhe remaining options granted under lhe 
ESOP 2021 scheme (which were not eligible for cash settlement), an amount of Rs. 69 lakhs was recognised by the Company under 
'Employee benefit expenses' during the year ended 3 ! March 2026. 

During the year ended 31 March 2026, 1,592,267 equity shares (year ended 31 March 2025: 125,683 equity shares) have been 
allotted pursuant to the exercise of equity share options. There were no exercise of equity share options during the quarter ended 31 
March 2026. 

9 During the previous year ended 31 March 2025, the Board of Directors, in their meeting held on 9 November 2024, had approved the 
following arrangements between the Company and HCG NCHRI Oncology LLP (a wholly owned subsidiary of the Company), 
effective 1 December 2024: 
i) Transfer of the Diagnostic business by the brand name ofTriesta and the PET-CT & Cyclotron business located at Chennai from 
the Company to HCG NCHRI Oncology LLP by way of a slump sale; and 
111 Transfer of the oncology hospital business al Nagpur from HCG NCHRI Oncology LLP lo the Company by way of a slump 
sale. 
The impact of business transfer mentioned in the point 9 (ii) above, was accounted for as per Appendix C of Ind AS 103 - 'Business 
Combinations' as a co1mnon control transaction. 

IO The Board of Directors of the Company at its meeting held on 5 February 2026, based on the recommendation of the Nomination 
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be 74,21,455. The introduction and adoption of the HCG ESOS 2026, shall be subject to the approval by the shareholders' of the 
Company and as per SEBI (Share Based Employee Benefits and Sweat Equity) Regulations 2021. I 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

11 During the previous year ended 31 March 2025, Aceso Company Pte. Ltd, the erstwhile Promoter of the Company, through its parent 
Aceso Investment Holdings Pte. Ltd. C' AIHPL") had proposed making bonus payments directly to certain key managerial personnel 
and employees of the Company ("'Identified Employi;;es") without the Company being party to such an anangement subject to such 
conditions as AlHPL may detennine at its sole discretion, as consideration to the Identified Employees for performing their duties 
towards enhancement of shareholder value. The transaction was duly approved by the Board of Directors of the Company in their 
meeting held on 21 February 2025 and by the shareholders of the Company through a postal ballot on 27 April 2025 pursuant to the 
provisions of Regulation 26(6) and other .relevant provisions of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The aforesaid bonus amounting to Rs 4,830 lakhs was paid by Ail-IPL on 30 May 2025 to the Identified 
Employees after deducting the applicable taxes. Since, the Company was not a party to this transaction, there was no accounting 
impact in respect of the payment of this bonus by AIHPL in the standalone financial results for the year ended 31 March 2026. 

12 The Board cf Directors, at its meeting held on 12 November 2025, has approved an additional investment of up to Rs. 700 lakhs ( er 
equivalent USD) in the equity shares of Cancer Care Kenya Limited, a step-down subsidiary of the Company. During the preceding 
quarter ended 31 December 2025, the Company made an investment of Rs. 695 lakhs based on the fair value of the shares as 
determined by an independent valuer and the shares were allotted during the current quarter ended 31 March 2026. 

13 The income tax expenses for the quarter and year ended 31 March 2026, is net of Rs. i,820 lakhs reiating to reversal of income 
taxes with respect to earlier years. 

14 Earnings per share for the compartive periods/ year have beeu retrospectively adjusted for the bonus element in respect of Rights 
issue. 

15 The Company has a single operating segment viz 'setting up and managing hospitals and medical diagnostic services'. 

For and on behalf of the Board of Directors 

rv1~ _,.,.--
Dr. Manish Mattoo 

Bangalore, 19 May 2026 Executive Dh-ectoi, Chief Executive Officer and Chief Financial Officer 
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Embassy Golf Links Business Park 
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Bengaluru - 560 071 , India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

lndeoendent Auditors Reoort 
To the Board of Directors of HealthCare Global Enterprises Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of HealthCare Global 
Enterprises Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding 
Company and its subsidiaries together referred to as "the Group"), and its joint venture for the year ended 
31 March 2026, attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate/ consolidated audited financial 
statements/financial information of the subsidiaries and a joint venture, the aforesaid consolidated annual 
financial results: 

a. include the annual financial results of the entities mentioned in Annexure I to this audit report; 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2026 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Groupand its joint venture in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of the 
other auditors referred to in sub paragraph no. (b) of the "Other Matters" paragraph below, is sufficient 
and appropriate to provide a basis for our opinion on the consolidated annual financial results . 

Management's and Board of Directors'/Designated Partners' Responsibilities for the Consolidated 
Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
joint venture in accordance with the recognition and measurement principles laid down in Indian 

~} :ccounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 

B S R & Co (a partnership firm w,th Registrallon No BA61223) converted into BS R & Co LLP (a 
Limited liabI\1ty Partnership with LLP Regislration No AAB-6 181) with effect from October 14. 20 13 

Registered Office: 

14th Floor, Central B Wing and North C Wing Nesco IT Park 4, Nesco 
Center, Weslem Ekpress Highway Goregaon (East) Mumbai - 400063 
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Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Management and Board of Directors of the companies/Designated 
Partners of limited liability partnerships (LLP) included in the Group and the respective Management and 
Board of Directors of its joint venture are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of each company/ LLP and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management _and the Board of 
Directors of the companies/Designated Partners of LLP included in the Group and the respective 
Management and Board of Directors of its joint venture are responsible for assessing the ability of each 
company/ LLP to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors/designated 
partners either intends to liquidate the company/ LLP or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies/ Designated Partners of the LLP included in the Group 
and the respective Board of Directors of its joint venture is responsible for overseeing the financial 
reporting process of each company/ LLP. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures_jn the consolidated annual financial results made by the 
Management and Board of Directors. 

- Conclude on the appropriateness of the Management's and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 

... I~ results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
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Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its joint venture to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial statements/financial information 
of the entities within the Group and its joint venture to express an opinion on the consolidated annual 
financial results. We are responsible for the direction, supervision and performance of the audit of 
financial statements/financial information of such entities included in the consolidated annual financial 
results of which we are the independent auditors. For the other entities included in the consolidated 
annual financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. Our responsibilities in this regard are further described 
in sub paragraph no. (b) of the "Other Matters" paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a. The consolidated annual financial results include the results for the quarter ended 31 March 2026 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

b. The consolidated annual financial results include the audited financial results of 11 subsidiaries and 
7 step down subsidiaries, whose financial statements/ financial informations reflect total assets 
(before consolidation adjustments) of Rs. 87,479 Lakhs as at 31 March 2026, total revenue (before 
consolidation adjustments) of Rs. 54,641 Lakhs and total net profit after tax (before consolidation 
adjustments) of Rs. 2,109 Lakhs and net cash inflows (before consolidation adjustments) of Rs 275 
Lakhs for the year ended on that date, as considered in the consolidated annual financial results, 
which have been audited by their respective independent auditors. The consolidated annual financial 
results also include the Group's share of total net profit after tax of Rs. 146 Lakhs for the year ended 
31 March 2026, as considered in the consolidated annual financial results, in respect of a joint venture, 
whose financial statements/financial informations have been audited by their respective independent 
auditors. The independent auditor's report on financial statements/ financial information of these 
entities have been furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above. 

'l), ?ur opinion on the consolidated annual financial results is not modified in respect of the above matters 
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Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

with respect to our reliance on the work done and the reports of the other auditors. 

Bangalore 

19 May 2026 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

~ -

\f~!.~ 
Partner 

Membership No.: 064597 

UDIN:26064597VTZWOL5256 
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Annexure I 

List of entities included in consolidated annual financial results. 

Sr. No Name of component Relationship Country of incorporation 

1 BACC Healthcare Private Limited Subsidiary India 

2 HCG Medi-Surge Hospitals Private Subsidiary India 
Limited 

3 HCG Oncology LLP Subsidiary India 

4 HCG Oncology Hospitals LLP (formerly Subsidiary India 
known as Apex HCG Oncology Hospitals 
LLP) 

5 HCG Manavata Oncology LLP Subsidiary I India 

6 Malnad Hospital & Institute of Oncology I Private L1m1ted 
Subsidiary India 

' 
7 HealthCare Diwan Chand Imaging LLP Subsidiary India I 

8 HCG NCHRI Oncology LLP Subsidiary India 
I 

9 Nagpur Cancer Hospital & Research Subsidiary India 
Institute Private Limited 

10 HCG Kolkata Cancer Care LLP (formerly Subsidiary India 
known as HCG EKO Oncology LLP) 

11 HCG Rajkot Hospitals LLP (formerly Subsidiary India 
known as HCG Sun Hospitals LLP) 

12 Niruja Product Development & Subsidiary India 
Healthcare Research Private Limited 

13 HealthCare Global Senthil Multi Subsidiary India 
Specialty Private Limited 

14 Suchirayu Health Care Solutions Limited Subsidiary India 

15 HCG (Mauritius) Pvt. Ltd. Subsidiary Mauritius 

16 Vizag Hospital and Cancer Research Subsidiary India 
Centre Private Limited** 

17 HealthCare Global (Africa) Private Step-down subsidiary Mauritius 
Limited 

I rn Healthcare Global (Uganda) Private Step-down subsidiary I Uganda 
Limited 

I ! 

I 19 Healthcare Global Tanzania) Private Step-down subsidiary Tanzania 
I Limited# 

20 Healthcare Global (Kenya) Private Step-down subsidiary Kenya 
. Limited 
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HealthCare Global Enterprises Limited 

Sr. No Name of component Relationship Country of incorporation 

21 Cancer Care Kenya Limited Step-down subsidiary Kenya 

22 Vizag Hospital & Cancer Research Step-down subsidiary India 
Centre (Jharsuguda) Private Limited** 

23 Vizag Hospital & Cancer Research Step-down subsidiary India 
Centre (Odisha) Private Limited** 

24 Advanced Molecular Imaging Limited Joint Venture Kenya 

**Acquired with effect from 02 October 2024 

# wound up with effect from 02 March 2026 
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STATEMl::N"J' 01• CONSOLIDATED Flt'iANCIAL RES ULTS •·ox THE QllARi'ER AND YEAR ENDED 3i l\iAH.CH 2026 

<Rs. in Lakhs except share data) 

SI. 
No. 

Pnrticulars I Quarter 
ended 

i j1 IVlarcn lUl.o 

I <Refer note ll 
I ... nt;n~~ 

I (a) Revenue from operations 

I
~~ ~;:~1:1::~ 7;~v;:~~~:::1; !r::~ 5 a )~~ 

Total income 

2 Expenses 

I 
(a) Purchases ot med teal and non•med1cal items 
(b) Changes in inventories 
(c) Employee benefits expense (refer note JO) 

l
(d) Finance costs 
(e) Depreciation and amortisation expense 
(fl Medical consultancy charges 

l 

l;~~;:::~~::::~~-~~:·:::e.~(~.::: :: ;-•··· ..... ~ .. --, --··,, ..... y 

litems and tax (1-2) I 
: l~l::~;:E{~:{:~~i~~!Jn::~~·:~: !c~ (~~!) I 
7 Profit /(loss) before 1>1x (5+6) 
3 1~~::::•;:: (refe1 note 6) I 

- Deferred tax (refernotes 6 and 7) 

1

1 omi rnx cxpcnsc11,.c1·eci.1r) I 
9 Profit / (loss) for the period / year (7-8) 

IO Othp,r "ft'"'"'""'hPn~ivf" inromP 

l
(i) Items th;t will not be reclass ified subsequently to profit or loss I 

A Remeasurements of the defined benefit plans 
T.1 .... ~.,~ , .. ,. ,,, •• c"'-.i- .. ct ....,.} "b"~'c 

l
(ii) Items that will be reclassified to profit or loss I 
; E~change d~fferences on trans lation of financial statements of 

1

1v1 (;1f,.li Vj-'\;tdUVU:> I 
Other comprehensive income for the period/ year, net of t:L't 

11 I Total comprehensive income / (loss) for the period / year I 
(9+10) 

...... ... . , -~ ' .. .. . ~ ' . . .. . . ~ . 

I
~::~~;;,:: ;;l:l;::;nv\l 1ydu it ,umuuw,~ w ; I 
Non-controlling interests 

I 
Other comprebensi\'e income/ (loss) for the period / yenr I 
attributnble to 
Owners of the C0111pan:v 

I 
Non-controll ing interests I 
Total comprehensive income/ (loss) for the period/ year 

l
attributable to I 
Owners of the Company 
No n-controlling interests 

12 Paid-up equity share cap it::il (Face va lu~ o f Rs. 10 each) 
13 Reserves, i.e., 'Other equity' 

(a) Basic (Rs.) (refer note 15) 

I (b) Diluted (Rs.) (refer note 15) 
See accomoanving notes to the Consolidated Financial Results 

I 

i 

65,029 1 
204 

I "' " '1 

66,54~ I 
1~,u ,o I 

(399) 
9,247 

4,270 I 
6,281 

14,033 
11,774 

63,276 

: ,2: I 
'1 "l ~ r. 

(;~·;1·)1 

125 

(16 1)1 
(I 18) 

\l7~il 
404 

12 I 
'" 

l ~~ ' I 

1651 

569 1 

217 1 
187 

2J 

(44)1 

426 1 
143 

14,930 

0.1 5 
0.1 5 

Preceding 
quarter ended 
.'\1 O~emher 

2025 
Unaudited 

63,J 18 1 
189 

"' " 
63,554 1 

n,J4j I 
314 

9,41 8 

4,478 1 
6,065 

13 ,912 
11,359 
62,889 

r-.~.C. 

~;11 
(1,2·;;)1 

(607) 

441 I 
(258) ,. . 

(7;;) 1 

74 1 
II o) 

:~: I 
208 I 

(582) 1 

(943)1 
153 

151 1 

57 1 

092) 1 
210 

14,10 1 

(0.66) 
(0.66) 

Corresponding 
quarter ended 
Jl Niarcu 1.u1.:., 

/Refer note 1) 

58,343 1 
173 

5~.~;; I 
l).40~ I 

(5) 

9,281 

4,417 1 
5,807 

12,920 
J0,340 
58,168 

11.1'1 

. ,. ·(:)1 

:.l::1 
1,256 1 
(571) 

:;; I 

48 1 

(2:) 1 

21 1 

698 1 

::i)I 
J 
2 1 

~;~) 1 

13.942 

0.52 
0.52 

Year 
ended 

:;i !\1.at·cn lUlb 

Audited 

253,843 1 
698 

25;,~~~ I 
/0,IM I 

(938) 
37,860 

17,657 1 
24,417 
54,907 
45 ,965 

250,036 
"1 .QIIA 

·:~~ I 
(4~~~c~~ 1 
2,692 

1,976 1 
(1,562) 

2,2~8~ 1 

97 1 

:::)1 
455 1 

2,733 1 

1,376 1 
902 

4J 

I 
1,83 1 I 

902 

14,930 
118,267 

0.97 
0.96 

Previous year 
ended 

.'\t ~b .r c:h 

2025 
Audited 

221 ,8 141 
471 

22~,;~~ I 

)9 ,UU I 
(962) 

35,348 

15,4561 
21,134 
48,167 
41,982 

220,147 

5,i:: I 
5~~&:6& 1 

2,866 1 

(2,021, 

4,883 

::·I 
180 I 

5,0631 

4.441 I 
442 

161 I 

19 1 

4,602 1 
461 

13 ,942 
78,303 

3.17 
3.12 



HealthCare Global Enterprises Limited 
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ST ATF.I\IT.NT ()F ('ONSOl ,ffiATFfl FT]'i/\1\(('IAT, RllSl}T .TS F()R TJl'F f21JARTF.R A,Nfl V..AR F,NnFn 11 MAR('H ?.0?6 

Particulars 

A !ASSETS 
I Non-current assets 

l
(a) Property, plant and equipment 
(b) Capital work in progress 
(c) Right-of-use assets 

l
(d) Goodwill (refer note 2) 
(e) Other intangible assets 
(f) Investment in equity accounted investee 

l
(g) Financial assets 

(i) Investments 
fjj) Olht"r fin;:i.nr,i:d ~,~e-ts 

l
(h) D~ferred tax assets (net) 
(i) Other tax assets (net) 

I 
~~:~t~::~~_~:::~:-~s:::tf. 

Il C u rrent assets 

(b) Financial assets 
fi) Trade receivab les I

(,,) Ir.-.-,:.:0,;,.; 

I I 
(ii) Cusi1 ami cusi1 ~quiv~l.t::tns 
(iii) Bank balance other than casb and cash equivalents above 
(iv) Loans 

I 
·, {v) Other tmancrn1 assets 
( c) Other ciuTent assets 

·, I Assets included in disposal group held for sale (refer note 2) 
Total current assets 
Total nssets 

I 
B .,EQUITY AND LIABILITIES 
I Equity 

I l
(a) Equity share capital (refer notes 3 and !OJ 
(b) Other equity (refer notes 3, 8 and IO) 
Equity attributable to equity holders of the Company 

I 
'

Non~ controlling interests 
Total equity 

I 
II 'Liabilities 
J l\"on-current liabilities 

~~) Pin~.':1f'.i,:'IJ~ I jrt,iJ.it,iPf 

I I 
(i) Borrowings 
(ii) Lease liabilities 
(l:;} /"\t l~,...v r;..,,. .,.,.;,.. r tl,..hi.1i~;_,...::: 

I l
(b) Provisions 

(ci ~•;erred tax liabih,t_ieHnet) 

I l
\.u ) \.Ai.lC.1 ni.tli"\..Ui r e u l u.iL1l1l1e::i 

Total non-current liabilities 

I 
I 
I 

i IL.urreur iiabiliries 
(a) Financials liab ilities 

(i) Borrowings 

I 
{it) L ease liabil'1ties 

(iii) Trade payab les 
Total outstanding dues of micro enterprises and small 

I 
Total outstanding dues of creditors other than micro 

(iv) Other financial liabili ties 
(b) Other cun-ent liabilities 

l
(c) Provisions 
(d) CtUl'ent tax liabilities (net) 

'

Liabi lities included in disposal group held for sale (refer note 2) 
Total current liabilities 
'T,.fa! ~ ~+:• n- A l fo J.mt!_~ 

Jsee accompanying notes lo the Consolidated Financial Results 

I 
I 
I 
I 

As at I As at I 
31 March 2026 31 March 2025 

Audited I Audited I 

I I 
139,279 1 126,892 1 

1,856 2,476 
64,836 69,411 

38,759 1 42,995 1 
3,287 4,891 

682 43 1 

R ;~; I 7 ~~~ I 
3:992 1 2.499 1 

10,742 8,554 

J, l2Y 

3,241 
106,850 

6,671 
113,521 
392 254 

14,930 
118,267 
133,197 

7,824 
141,021 

I 
59,919 1· 
75 ,998 

,:; oo.:::: 

; :;;;; l 
234 

3.8-1-S l 
149,517 

31.122 1 

6.49'/ I 

559 

34,545 1 
18,967 
3,884 
2,338 

360 
98,272 

3.444 

101,716 
~~!,151 

49~ 

3.450 
84,380 

84,380 
354_n4 

13,942 
78.303 
92,245 

6,760 
99,005 

I 
60.458 1 
77 ,509 

r., 'J ,.t fl 

;:~~! I 
15~::~~ I 

39.765 1 

,.990 I 

414 

33,012 1 
19,592 

3,670 
1,935 

264 
104,642 

-
104,642 
~5'!~:!1 

I 

I 
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STATEMENT OF CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER At"ID YEAR ENDED 31 MARCH 2026 

P:1rtic11lars 

Cash flows from operating activities 
Profit before tax 
Adjustments fol': 
Finance costs 

I 

Gain on investment revalued at FVTPL 
(Gain) / Loss on disposal of property, plant and equipment 
Trade receivable wntten•off 
Loss allowance on trade receivables 
Expenses on employee stock option scheme 
F.S0P c ~~-h S<!ttl~!!!~r!t {r~t~!' n0.t~ W) 
Interest income 
Net gain on termination of lease 

Depreciation and amortisation expense 
Income from government grant 

[

Nc·i ltJ.t;.;lgn- <.:AJ • .:LuHg(; {g~u) 
Share of (profit) / loss of equity a. ccounted investee 
Impairment of goodwill (refer note 2) 

1

1'iovements in working capital: 
Changes in trade receivables 
Changes in inventories 

'

Changes in loans. financial assets and other assets 
Changes in trade payables, financial liabilities and other liabilities 
Changes in provisions 

Cash generated from operations 
Income taxes paid (net of refunds) 
N~t f'n~h g PnPr1tii:P~l from orp••~ti.--g ~rtivitip,;: (.A) 

Cash flows from investing activities 
Fir ... cd dcpc~it~ i:.r:cstcd 
Proceeds from maturity of fixed deposits 
Acquisition of property, plant and equipment and others 

l[~;::~{:::::~:::~::i~i:i::v:::J~!~~::: :: ::::~::::alents) 

I
I•.•et cus·i·1 (used) in investing ac.·thi ties (ii) 

Cash flows from financing activities 

l
l'roceeos from issue of equity shares (refer notes J and 10) 
Share issue expenses (refer note 3) 
Amount received from minority stakeholder in the subsidiaries 

'

Proceeds from long-term bon-owings 
Repayment of long-term borrowings 
Repayment of principle portion of lease liability 

'

Interest paid on lease liability 
Settlement of deferred consideration 
Interest and other borrowing cost paid 

'

Net cash generated/ (used) in financing activities ( C) 

Net increase/(decrcase) in cash and cash equivalents (A+B+C) 

iCash and cash equivaients at the beginning of ihe year 
Cash and cash eauivalents at the end of the vea1· 

I Break up of cash and cash equivalents at the end of the year 

Cash and cash equivalents at the end of the year as per Balance 
Sheet (before adjustment of bank overdraft) 

Cash and cash equivalents classified as Assets incJuded in 
disposal group held for sale (refer note 2) 

Less: Ban..k overdrafts repayable on d~)mm1d 
Cash and cash eauivalents at the end of the year 

{It,ioLakhs} 
For the Yem· For the Yeur 

ended ended 
jf March ZUlb SI March lU l ~ 

Audited Audited 

2,6921 

17.657 

5,6961 

15.456 
(6) 

(16)1 
(25) 106 
- 973 

2,185 1,067 
144 654 

r,~mn -
(l:4~~il (1 ,588) 

(102) 
, ...,-, c,-. 

I 
, .._ ,v) 

24,4 17 1 21 , 134 
(698) (471) 

{' " ' 
(8) 1 l (l;~:1 '.78) 

3,191 

I 

(4,251)1 
(938) 

(9,072) , 
(961) 

I 

(128)1 (1 ,018), 
211 2,95 1 
852 454 

37,892 34,899 
(3,182) (3,188) 
14,710 11 ,711 

{1 t ,052) (ll,790) 
20,972 2,522 

(29,210) (20,887) 
361 ,,:- _,, 

u~ 

J.192 945 
- (19,719) 

,..,.,.. ,.. ·-· ' " f"- -- -

\11,Ml) I ~40;/ 1-:,J 

44.~~5 , i '.i b 
(483) 

59 

12,8681 22,2081 
(11.902) (7. 756) 
(4,662) (2,616) 
(8,429) (8,200), 

(420) 
(8.269) (7.616) 
24,067 (4,244) 

41,030 (21,308) 

I (4,707) i 6,60i 
36 323 (4 707) 

I 

Fol' the Yea,· I F01· the Year 
ended ended 

31 Ma1·ch 2026 31 March 2025 
53,605 23,587 

551 -

( 17,83.,) (28,294) 
36,323 (4 707) 

I 

I 
I 

I 

I 

I 

I 
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STATEMENT OF CONSOLIDATED FL"!ANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

Notes to conoslidated financial results: 
This statement of consolidated frnancial results ('the Statement') of HealthCare Global Enterprises Limited ('the Company'), and its 
subsidaries (collectively referred to as "the Group") and its joint venture for the quarter and year ended 31 March 2026 has been reviewed by 
the Audit Committee and approved by the Board of Directors at their meetings held on l 9 May 2026. The Statement has been prepared in 
ct.ccordancc with Indian Acco1.mting Staadards (Ind AS) as t1otificd by the ~1inist1y of Corporate Affairs pursuant to Section 133 of the 
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 
33 of the SEBI ( Listing Obligation and Disclosure requirements) Regulations , 2015. 

The consolidated figures for the year ended 31 March 2026 have been audited by the stan,tory auditor of the Company. The report of the 
stan1tory auditors is unqualified. The consol idated figures for the quarters ended 31 March 2026 and 31 March 2025 are the balancing figures 
between audited figures in respect of the full financial year and the published unaudited year to date figures upto the end of the third quarter 
of the relevant financial year, which were subjected to limited review by the statutory auditors of the Company. 

2 Exceptional items: 

(i) During the quarter and year ended 31 March 2026, the management committed to a plan to divest the Company's entire equity interest in 
BACC Healthcare Private Limited ("BACC"), a wholly owned subsidiary engaged in the management of infertility treatment hospitals. 
Pursuant to the investor outreach process, non-binding offers were received from potential investors. Accordingly, the assets and liabilities of 
BACC have been classified as a disposal group held for sale as at 3 I March 2026. Along with the classification as held for sale, the carrying 
amount of goodwill allocated to the cash-generating unjt (i.e., BACC) was assessed for impainnent in accordance witl1 Ind AS 36 and an 
impairment loss of Rs. 3,191 lakhs has been recognised as an exceptional item for the quarter and year ended 31 March 2026 based on the 
fair value of the consideration receivable, net of related expenses. 

Subsequent to the balance sheet date, based on the recommendation of the Audit Committee, the Board of Directors at its meeting held on l 9 
May 2026, approved the divestment by way of sale of the Company's entire equity interest in BACC to Inviga Healthcare Fund I and its 
nominee, a related party, for a consideration of Rs. 3,764 lakhs, subject to working capital adjustments and customa,y closing conditions. Of 
the agreed consideration, Rs. 2,823 lakhs will be payable upfront and the balance Rs. 941 lakhs will be payable within I 8 months from the 
date of sale. This being a transaction with related party,, the Audit Comn1it-tee h.-:JS accorded its approval to the transaction in term5 of Section 
177 of the Companies Act, 20 l3 and Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

(ii) On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Re lations 
Co,k, 2020, the Code on Sociai Securi ty, 2020, and the Occupational Safo!y, Heaith and Working Conditions Code, 2020 - consolidating 29 
existing labour laws. The Ministry of Labour & Employment published certain Central Rules and FAQs to enable assessment of the financial 
impact due to changes in regulations. The Group has assessed and disclosed the incremental impact of these changes on the basis of legal 
advice obtained and the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. 
Considering the materiality and regulatory-driven, non-recurring nature of this development, the Group has presented such incremental 
in1p:1ct as an ''Exceptiorral Item" during the previous quarter ended 3 ! DecernL'e'r 2015. The increl'nenta! irnpact consisting of gratuity of Rs 
l ,043 lakhs and compensated absences of Rs 224 lakhs primarily arises due to change in wage definition. The Group will continue to 
monitor the finalisation of Central / State Rules and clarifications from the Governments on the other aspects of the Labour Code and would 
provide appropriate accounting effect on the basis of such developments as needed. 

3 During the quarter ended 3 l March 2026, the Company completed a rights issue of 8,294,566 fully paid up equity shares of face value Rs. 10/­
each for cash at an issue price of Rs. 512/- per equity share (including a securities premium of Rs. 502/- per equity share). The rights issue 
was executed in accordance with the provisions of the Companjes Act, 2013 and SFBT (Issue of Capital and Disclosure Requ.irements) 
Regulations, 20 l 8, following approvals by the Board of Directors. The shares were allotted on 27 March 2026 to eligible shareholders in the 
ratio of I equity share for every 17 fully paid up equity shares held as on the record date of 2 March 2026. The fresh allotment of equity 
shares through the Rights issue has resuited in an increase of paid up equity share capital by Rs. 829 iakhs and securities premium reserve by 
Rs. 41,639 lakhs. Share issue expenses amounting to Rs. 483 lakhs have been adjusted against the securities premium reserve as per the 
applicable Ind AS and regulations. As at 31 March 2026, the total issue proceeds remain unutilised and are held in the Company's current 
bank account. pending deployment for the objects specified in the Letter of Offer. 

4 Pursuant to the Business Transfer Agreements ("BTA.') with SRJ Health Care Private Limited and Amrish Oncology Services Private 
Limited, the Company had acquired their comprehensive cancer care centre and Radiation unit / centre in Indore on a slump sale basis on 3 
October 2023. As per the terms of the BTA, the Company had paid upfront consideration aggregating to Rs. 4;500 lakhs . The BTA also 
provided for contingent consideration to be paid after 12 months from the date of acquisition amounting to a maximum of Rs. 1,600 lakhs 
subject to achievement of the specified financial performance targets of the business acquired. Based on the Purchase Price Allocation report, 
an amount of Rs. 4,169 iakhs aud Rs. 263 iak.hs were recorded as Goodwiil and contingent consideration, respectively in respect of this 
acquisition. 
During the previous year ended 3 I March 2025, the management remeasured the fair value of contingent consideration payable as Nil. 
Consequently, the contingent consideration of Rs 278 lakhs (including interest accrued) was written back as Other income. 
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STATEMENT OF CON SOLID A TED FL"!A."!CIAL RESlJLTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

5 a) During the pre,·ious year ended 31 March 2025. pursuant to the Share Purchase Agreement (the "Agreemenf') dated 28 June 2024 with 
Vi,ag Hospital And Cancer Research Centre Private Limited (VHCRPL) and its shareholders, the Company had acquired 5 1 % equity shares 
ofVHCRPL on 01 October 2024 for a consideration of Rs. 20,632 lakbs and acquired control ofVHCRPL from 02 October 2024. Further as 
per the terms of the Agreement, the Company had committed to acquire an additional 34% of equity share capital of VHCRPL for a 
consideration ofRs.15,400 lal<lis (approx.) which was payable within 18 months from the date of Iirsl closing (i.e. 01 October 2024). The 
consideration for the balance 15% of equity share capital will be determined as per the terms of the shareholder Aagreement. Based on the 
purchase price allocation done by the management, an amount of Rs. 20,695 lakhs was recorded as Goodwill. 

The Company incurred Rs. 259 lakhs towards legal and professional fees in respect of this business acquisition which was charged-off in the 
statement of profit and loss as Other expenses in the previous year ended 31 March 2025. 

Subsequent to 31 March 2026, tl1c Company completed the acquisition of 34% of equity share capital ofVHCRPL on 13 April 2026 for an 
aggregate purchase consideration of Rs. 15,450 lakhs. 

b) During the quarter ended 31 March 2026, the Group has recognised a gain of Rs 700 lakhs relating to the trade receivables acquired 
through a business combination (acquisition of VHCRPL) on 02 October 2024 accounted as per Ind AS l03 'Business combination' on 
account of changes in tl1e fair value (recoverability) of these receivables. 

6 (a) The income tax expenses for the quarter and year ended 31 March 2026, is net of Rs 1,820 lakhs relating to reversal of income taxes with 
respect ro earlier years. 

(b) During the year ended 31 March 2026, the management reassessed whether the Company's Subsidiary, HCG Oncology LLP would have 
sufficient taxabie profits to utilize its unused tax losses in the foreseeabie fumre considering the improve1nent in its performance and 
utilization of tax losses accumulated in the earlier years. Accordingly, based on the reasonable certainty of availability of future profits in the 
foreseeable future, the Group recognized a deferred tax asset/credit of Rs. 960 lal<l1s on the brought forward business losses and unabsorbed 
depreciation with respect to this subsidiary, during the year ended 31 March 2026. 

7 During the pr~vious year em.ltd 31 iviard1 2025, th.: I3uard o[ Dirt:dors, in their uuxliug lld<l on 9 Nuvt:n1bt:r 2024, ha<l approvcu m~ 
following arrangements between the Company and HCG NCHRI Oncology LLP (a wholly owned subsidiary of the Company), effective 1 
December 2024: 
I) Transfer of the Diagnostic business by the brand name of Triesta and the PET-CT & Cyclotron business located at Chennai from the 
Company to HCG NCHRI Oncology LLP by way of a slump sale; and 
2)fransfer of the Oncology Hospital business al Nagpur from HCG NCHRI Oncology LLP to the Company by way of a slump sale, 
The slump sale agreements have been accounted for as per the guidance contained in Indian Accounting Standards (lND AS) 103: Business 
Combination, in the standalone financial statements of the respective entities. 
Furilier, based on the management assessment of the reasonabie certainty of availability of future profits in HCG NCHRI Oncology LLP, the 
Group had recognized a deferred tax asset/credit of Rs. 1,410 lal<l1s on the brought forward business losses and unabsorbed depreciation, 
during the previous year ended 31 March 2025 

8 !)urine, the previous year ended 31 March 202.5 , the Company had entered into an A mended and Restated Shareholders' Ae,reement 
('Restated SHA' ) on 14 Febmacy 2025 with Aastha Oncology Private Limited ('AOPL') and HCG Medi-Surge Hospitals Private Limited 
(·Subsidiary'). The Restated SHA superseded the shareholders' agreement dated 28 March 2012 entered into by and between the Company, 
AOPL and lh1,; Subsidiary. The Reslaled SHA recorded lhe revised i.t:rnl.S and conditions governing i.he rnanagemenl and governance of lhe 
Subsidiacy, and the inter se rights and obligations between the Company and AOPL in respect of the Subsidiary. The Restated SHA also 
revised the terms of exit and the underlying Put Option with AOPL. 
Pursuant to this amendment, the Company has the option to settle put option granted to AOPL at its sole discretion either by payment of 
equivalent cash or through the grant of equity shares of the Company, at fair value. Accordingly, tl1e Company derecognised the put option 
liability amounting to Rs. 10,600 lakhs and credited' Other Eqnity' during the previous year ended 31 March 2025, as per tl1e relevant Ind AS 
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. 

9 During the prt:viuus year euc.le!<l 31 March 2025> the Board or Direci.ors or ihe Cou:1pa11y ha<l approvc:<l a shar~ porcha:,i;; agn::1.:111cnl (SPA) 
dated 23 Februacy 2025 between Aceso Company Pte. Ltd. ("Seller' ), Hector Asia Holdings ll Pte. Ltd. (' Purchaser l ') and KIA EBT II 
Scheme I (' Purchaser 2') (Purchaser I and Purchaser 2 collectively, 'Purchasers') and the Company, for the sale ofupto 54% of the diluted 
voting share capital of the Company from Seller to the Purchasers. Hector Asia Holdings II Pte. Ltd. is an affiliate of funds , vehicles and/or 
entities managed and/or advised byKohlbergKravis Roberts & Co. LP. , which is an indirect subsidiaryofKKR & Co. Inc. 
Pursuant to the SPA, the Purchasers agreed to purchase from rhe Seller, the equity shar<"S of the Company held by the Seller equiva lent 11p 10 

54.00% of the diluted voting share capital of the Company. On 30 May 2025, the Purchasers acquired 51 .59% of the diluted voting share 
capital of the Company at a price oflNR 445/- per share. 

During the previous year ended 31 March 2025, the Company incurred Rs. 157 lakhs towards legal and professional fees in respect of this 
transaction which was charged-off in the statement of profit and loss as Other expenses during the quarter ended 30 June 2025. 

Pursuant to the aforesaid transaction, the Seller was reclassified from the 'Promoter· category to the 'Public' categocy of the Company, and 
Purchaser 1 and Purchaser 2 were classified as •Promoter• and ~Promoter Group'. respectively> in accordance with Regulation 3 IA of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
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STATEMENT OF CONSOLIDATED Fl."1.A~"ICIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

l 0 During the previous year ended 31 March 2025, Board of Directors of the Company had approved an amendment to the ESOP 2021 Scheme 
at their meeting held on 21 February 2025 and the same was approved by the shareholders of the Company through a postal ballot on 27 
April 2025 . This provided an option to option holders ("Relevant Option Holder") to surrender up to maximum of 1,619,741 employee stock 
options ("Relevant ESOPs") held by them that vested prior to or immediately following tl1e Trade Sale (as defmed in the grant letter) and to 
provide them cash for such ,imom1l which wa::, the lower o[ (i) the per share price at which a sh:E1!hokkr had a. righi lo lcudcr shares in any 
mandatory public offer prevailing at the time less exercise price of the Option, and (ii) per share value oflNR 495/- less the exercise price of 
the option in accordance with the terms of the ESOP letters / agreement to be entered into between the Company and the Relevant Option 
Holder. 
During the year ended 31 March 2026, the Company accepted a surrender of 1,619,741 options. The total value of cash consideration paid by 
the Company amounted to R s S,R08 lakhs at the settlement pr.ice of Rs 495/- per option less the exerc ise price of the option. The amount paid 

in excess of the grant date fair value of the surrendered options, net of its tax impact was adjusted in the 'Retained Earnings' of the Company. 
Further, on account of the accelerated vesting of the remaining options granted under the ESOP 2021 scheme (which were not eligible for 
cash selllemeni), an amounl of Rs. 69 iakhs was recognised by ti1e Company under 1Empioyee bene.Gl expenses' during ihe year ended 3 i 
March 2026. 
During the year ended 31 March 2026, 1,592,267 equity shares (year ended 31 March 2025: 125,683 equity shares) have been allotted 
pursuant to the exercise of equity share options. There were no exercise of equity share options during the quatter ended 31 March 2026. 

11 The Board of Directors of the Company at its meeting held on 5 February 2026, based on the recommendation of the Nomination and 
Remuneration Committee have inter-alia considered and approved the introduction and adoption of HCG Employee Stock Option Scheme -
2026 ("HCG ESOS 2026"). The maxinmm number of shares that can be issued under tl1e HCG ESOS 2026 shall be 74,21,455. The 
introduction and adoption of the HCG ESOS 2026, shall be subject to the approval by the shareholders ' of the Company and as per SEBI 
(Share Based Employee Benefits and Sweat Equity) Regulations 2021. 

12 During the previous year ended 31 March 2025, Aceso Company Pte. Ltd, the erstwhile Promoter of the Company, through its parent Aceso 
Investment Holdings Pte. Ltd. ("All-IPL") had proposed making bonus payments directly to certain key managerial personnel and employees 
of the Company ("Identified Employees'·) without the Company being party to such an arrangement subject to such conditions as AIBPL may 
determine at its sole discretion, as consideration to tbe Identified Employees for performing their duties towards enhancement of shareholder 
value. The transaction was duly approved by the Board of Directors of the Company in their meeling held on 21 Febmary 2025 and by the 
shareholders of the Company th.rough a postal ballot on 27 April 2025 pursuant to the provisions of Regulation 26(6) and other relevant 
provisions ofSEilI (Ljsting Obligations and Disclosure Requirernents) Regulations, 2015. The aforesaid bonus amounting to Rs 4,830 lakhs 
was paid by All-IPL on 30 May 2025 to the Identified Employees alter deducting the applicable taxes. Since, the Company was not a party to 
this transaction, there was no accounting impact in respect of the payment of this bonus by All-IPL in the consolidated financial results for the 
year ended 31 March 2026. 

13 The Board of Directors, at its meeting held on 12 November 2025, approved an additional investment of up to Rs. 700 lakhs (or equivalent 
USD) in the equity shares of Cancer Care Kenya Limited, a step-down subsidiary of the Company. During the quarter ended 31 December 
2025, the Company made an investm~nt. of Rs. 695 la.khs ~ased on th~ fa ir value of the shares as determined by an independent valuer and the 
shares were allotted during the current quarter ended 31 March 2026. 

14 During the quarter and year ended 3 l i-1arch 2026, the Group completed the voluntary" ,vinding-up of Healthcare Global (Tanznllia) Private 
Limited, a non-operating step-dom1 subsidiary, in accordance with applicable laws in Tanzatlia. The subsidiary was stmck off from the 
Register of Companies in Tanzania with effect from 2 March 2026 pursuant to Section 403(5) oftl1e Tanzania Companies Act, 2002, and bas 
ceased to exist as a legal entity. All assets of tl1e subsidiary we.re .realised and all liabilities and winuing-up costs were fully settled. 

15 Earnings per share for the compartive periods/ year have been retrospectively adjusted for the bonus element in respect of Rights issue. 

16 The Group has a single operating segment viz.of 'setting up and managing hospitals and medical diagnostic services' 

Ban11aiore, 19 May 2026 

Fol' and on behalf of the Bo:u-d of Dit·ectors 

rvt~:---------
Dr. Manish Mattoo 

Executive Director, Chief Executi\'c Officer aotl Chief Financiai Officer 
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