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Date: 28'i May 2026

To,

The Deparhrent of Corporate Setvices

BSE Limited

Floor - 25, P.J. Towers,

Dalal Street,

Mumbai - 400001

Scrip Code: 53 8786

Re: Citizen Solar Limited

(Formerly known as Citizen Infoline Limited)

Subject: Outcome ofBoard Meeting held on 28th May, 2026 pursuant to Regulation 30 and

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

Dear Sir/Madam,

Plusuant to Regulation 30 and Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, rve hereby inlorm you that the trleeting o[ the Board of Directors of the Company

held today i. e. Thulsday, 28'h May, 2025 at the Registered Office of the Cornpany commenced at 12:00

Noon and concluded at 0.|00 P.M.

The Board of Dilectors at its meeting inter alia considered and approved the following matters:

1. Audited Standalone Financial Results of the Company for the quarter and ffnancial year ended

31st March 2026.

2 . Audited Standalone Financial Statements of the Conpany for the ffnancial year ended 3 1 st March

2026 comprising of:

o Balance Sheet.

o Statement ofProfit and Loss.

o Cash Flour Statement. For, CITIZEN SOLAR LIMITED

o Notcs lbrming parr o| rinanciar starcmcnrs. (Formerly Known as citizen lnloline Limrteol

@--g*rclTlzEN soLAR UMITED i,--.^i-^ n;r^^r^.,, rn.,^,
(Formerly known as Citizen Infblinc Limited) l,4anaging Director/D irtcto r

Regd. Olfice:411, Sakar 2, Xllis bridge Corner Ashram Road, Ahmedabad - 380006.

.Phone:079 - 2658 5555 .Cusromer Care No.: 8000111222 .Email: info@citizensolar.com .Website: \,rww.citizensolar'com

CIN: L31 I00GJ 1994pLC023561 ,GSTIN:24AAACC77I3RlZD .PAN: AAACCTTl3R.Website wlvw.infoline.com .Email: acc@citizensolarcom

Factory Address: Unit I. Survey No.966, Village-Indrad, Chhatral KadiRoad, Opp Asian Tubes, TaJuka Kadi, Dist. Mehsana, Gu.iarat - 382715,India.

Unit 2. Survey No.9611, Vilage Ankhol, Chattral Kadi Road, TatulG Kadi, Districi Mehsana, Gujarat - 384440' India.



citizen
SOLAR

7.

a.

6.

8.

Took note of the Audit llepolt issued by the Statutory Auditors on dre t\udited Financial Results

ancl Financial Statements ofthe Company for the financial year ended 31st N{arch 2026.

Apploved declaration pursuant to Regulation 33(3)(d) of SEBI (l-ODll) Regulations, 2015

confirming issuance of Audit Ileport with Llnmodilied Opinion by the Statutory Auditors of the

Company.

Approved Statement on Impact ofAudit Qualifications lor the financial year en<lecl 3lst Nlarch

2026, iI'applicable.

Approvecl disclosure ofRelated Party Transactions pursuant to llegulation 23(9) oflSEBI (l,,ODIf.)

ReguJarions, 201 5.

Took note ofresignation ofN1r. Ravindra Jain Ii'om dre position of Director of the Company rvith

effect li om clostu'e of business houls of 29dr Nlay 2026. The Board placed on record its sincere

appleciation for the laluable contlibution and guidance provided by him duing his temrre as

Director of the Company.

Apploved appointrnent of the following persons as of the Company, subject to apploval of

shareholders and other applicable regulatory approvals, with effect lrom 28th May 2025:

a) Mr. 'I'ansuklraj l:lchand Jain

b) NIr. Harsh Omprakash Jain

c) \'l'. llalt'sh Kunrirl JiranlaI l'annar

d) N,lr. Sagar '1'ansukhraj 
Jain

e) Mr. Vikas Agrawal

The brief details as required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI

Circular bearing reference no. SEBI/I{O /CFD/ CFD-PoD- I /P / CIR/ 2023 / 123 dated 13th July 2023

ate enclosed hereu,ith as Annexrue - L

9. Approved reconstitution of various Committees of dre Board including Audit Committee,

Non]ination and Rerr1tureration Committee and Stakeholders Relationship Committee rvidl effect

fi'om 28th l lar 2026.

For. CITIZEN SOLAR LIMITEII

{Formerly Knovin as Citizen lnfoline Limtteol.A
ffl*"9:.-

Managing DirectorlDirector

+.

CITIZEN S*IAH TIMITED
(Formerly known as Citizen Infoline Limited)
Regd. office:411, Sakar-2, Ellis bridg€ Corner, Ashram Road, Ahmedabad - 380005.

.Phone:079 2658 5s55 .Customer Care No.: 8000111222 .Email: info@citizensolar.com .Website www.citizensolar.com

CIN: L31100GJ1994PLC023561 .GSTIN: 24AAACC7713RlZD .PAN: AAACCTTl3R.Website wwwinfoline.com .Email: acc@.itizensolar.com

FactoryAddrcss: Unit 1. Survey No.956, Village Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujamt - 382715,India.

Unit 2. Survey No. 9611, Village Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Guiarat - 384440, India.



citi-een
SOLAR

10. Appror.ed appointment oI N4,/s. R J & t\ssociates, Cost Accountants, Ahmedabad (FRN:

00+690), as Cosl Auclitor ol' the Llompant, for. roncluctins Cost Auclit I'or. thc llinancial Year.s

2025-26 and 2026-27 , subject to ratilication of lemunelation by the shareholders, pursuant to

Section 148 ofthe Companies Act, 2013 ancl applioble rules made thereun<ler, consequent to

applicability of Clost Audit plor,.isions alising on accourlt oI arrralgamation of Citizen Solar Privare

Limited with the Company. Consent and eligibility certificate receivecl flom the Cost Auditor

nas placed before the Board.

Furt}rer, pursuant to Regulation 33 ofSEBI (LODR) Ilegulations, 2015, please Iinrl enclosecl herewith:

1. Audited Standalone Financial Results for the quarter and financial year ended 31st N'[arch, 2026.

2. Audit Report issued by the Statutory Auditors.

3. Declaration pursuant to Re.gulation 33(3)(d) regarding Audit Report with Unmodified Opinion.

*. Statement on hrpact ofAudit Quali{ications, ifapplicable.

5. llelated Party -l'ransaction I)iscLosure.

Kindly take the abo1,e inlormation on you'r'ecords.

Thanking You,

You's faithlully,

For Citizen Solar Limited

For, CITIZEN SOLAR LIMITED
(Formertv Known as Citizen lnfoline Limttedl,

@-"*-;-1--
ll4anaging Directorillii gc:rr

OIvIPIiAKASH JAIN
Alannging Dilcct or
DIN:00171365

CITIZEN LIMITED
(Forme y knolvn as Citizen Infoline Limited)
Regd. Olice 411, Sakar-2, Ellis bridge Corner Ashram Road, Ahmedabad - 380006.

.Phone:079 - 2658 5555 .Customer Care No.: 8000111222 .Emall info@citizensolar.com .Website www.citizensolatcom

CtN: L31100GJr994PLC023561 .GSTIN: 24AAACC7713RlZD .PAN: AAACCTTI3R .Websits wwwinfoline.com .Email: acc@citizensolar.om

Factory Address: Unit I. SurveyNo.966, Village-Indrad, Chhatral Kadi Road, Opp Asian Tubes, TalulG - Kadi, Dist. Mehsana, Guiarat - 382715,lndia.

Unit 2. Survey No. 96/1, Village Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat - 384440, India.
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Annextrro- A

pr,r'suant to Re-gulation 30 of SEIII (Listing Obligations ancl Disclosut'e

2015, read rvith SEBI cilcular No. CIR/CFD/CMD/4/2015 dated May 28,

Sr.
No,

Dt:tails ol'cvents thaL ncctl to
bc provitlc<I.

lIlli,rnl,]ti()r'r r)l'su( h c\ cnt (s)

1 Narn r: i\'lr. liarsh Or.r.rplakash.]ain (DIN :0026965 5)

2 I{eason lbr change viz.

appointment;

.r\ppoirlmcnl

'] I)a1.i of irPPoin1m ent May 28,2026,lbr a ten.t.t of Iive years, subject to the approval

ofsharelolders at the ensuing gene.r'al meeting.

+ lhiclProfile (ln case of
app ointm ent)

E<llrr:alion I)acir.'lor ol C'otnrler-c r'

Disclosure ofrelationship
betrvecn Dilectors (ln casc of

apl)ointrnent)

Mr. Flarsh Omprakash Jain is son of Managing Director of the

Company Mr. On.rprakash Jain.

Disclosu'e of infolmation
Ii. equiren e-nts) ILegulations,

2026.

Annexure- A

pulsuant to Regulation 30 of SEBI (Listing Obligations and Disclosure

2015, reacl u.ith SEBI circular No. CIR/CFD/CMD/4/2015 dated Nlay 28,

clr

Sr-

No.
Details of eveuts that nced

to be provided.
Irl'urllrJli(,r'l ,,I strr lr crcrrt (r)

1 N_aIri: I'1r. Tansuklrraj l alchancl Jain (l)lN : 00 1 7 1{ 1 8)

2 Rcason for chanqe liz.
al)pointmentr;

,-\PPoinlnlcDt

Date oI appointn.rt-nt N'lay 28, 2026, lor ;r tcrm of ftr.c years, subjcct to the approval of
shareholders at the ensuing gencral meetinS.

+. Blief Proffle (ln ose of
a pp oinlrr.r ent)

Irclucation B Cotr

l)isclosure of ' rclationsh ip

betrveen
Directors (ln case of

appoinhr ent)

l,h'. 'l'ansukhraj l.alchand Jain is Brother ol Managing Director'
\4r. Orrprakash Jain.

For, CITIZEN SOLAR LIMITED
(Formetly Known as Citizen lnfoline Limttt

/2
knon'n as Citizen Infoline Limited)

Regd. Olii.c:411, Sakar 2, Ellis bidge (lorncr, Ashram Ro.td, Ahmedabad 380006.

.Phone: 079 - 2658 5555 .Customer Care No.: 8000111222 .Email info@citizensolar.com .Website: wwwcitizensolar.com

CIN: L31100c11994PLC023561 .GSTIN: 24AAACC7713R1ZD .PAN: AAACCTTl3R.Website: wwwinfoline.com .!mail: acc@cltizensolar.com

FactoryAddress: Unii 1. Survey No.966, Vilage-Indrad, Chhatral Kadi Road, Opp Asian Tubes, Tahka - Kadi, Dist. Mehsana, Gujarat - 382715,India.

l lnit 2. Survey No- 96/1, Ankhol, Chattral Kadi Road. Taluka Kadi, District Mehsana, Guiarat 38'1'110, India.
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Annexure- A

pursuant to ll.egulation 30 ol SEBI (l-isting Obligations and Disclosure
2015, read with SEBI cilcrrlar No. CIR/CFD,/CMD/,1/2015 dated May 28,

Sr.
No.

Dcta ils ot'cvents that necrl
to be 1;rovirlccl.

Inlirrrnati<ln ol sut:h event (s)

I Nan-r r: NIr. Sagar 'fansukl.rraj 
Jain (DIN: 08829186)

2 Reason fol change viz.
appointment;

Appointment

3 I)nl1r ol al)pointmenl. Nlay 28, 2026, lbr a term of fir,e years, subject to the approval ol
shareho]clers at t}le ensuinq qeneral meeting.

+. Brief R olilc (ln case of
appointment)

ilrlucatiorr B Conr

l)isclosure of relationship
betu,een

Director s (ln case of
appointment)

Nlr. Sagar Jain is Son ofTansukhraj Jain

For, ClTlZEll SOLAR LIMITED
(Formerly Known as Citizen lnfcline Limrteol

^z!&''u:,-
Managing Directordrecror.

ctTtzEN s*t*-re LIMITED
(Formerly known as Citizen Infoline Limited)
Regd. Olicei 411, Sakat 2, Ellis bridge Corner, Ashram Road, Almedabad ' 380006.

.Phone:079 - 2658 5555 .Customer Care No.: 8000111222 .Email info@citizensolar.com .Website: www.citizensolarcom

CtN: L31100c11994PLC023561 .GSTIN: 24AAACC7713R1ZD ,PAN: AAACC7713R .Websiter wNw.infoline.com .Email: acc@citizensolarcom

Factory Address: Unit 1. Survey No. 966, Vilage-lndrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Guiarat 382715, India.

Unit 2. Survey No- 96/1, V lage Ankhol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat ' 384440, India.
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Annexure- A

I)isclosure ol inlbrmatjon pursuant to ILegulation 30 of SEBI (Listing Obligations ancl Disclosure
Requirements) Regulations, 2015, read lviti SEBI cilcuilar No. CIR/ CFD/CI{D/4/2015 dated May 28,

2026.

Sr.
No.

I)ctails ol'cvcnts that Dccd to bc
proviclerl.

Inlbrrnatiot.r of strch cvcnt (s)

1 \anrc lh. I Ialcshl<umal l)almar' (DIN: 01955268)

2 llcason lbr changc riz. al)pointment; i\l)Pointlnent
l Datc oI Appointnrcnt N4ay 28, 2026, lora term oflive years, subjectto the

approval of shareholders at the ensuing general meeting.

+. llrief Profile ([n case of appointrnent) 32 ycars ofdiversiflied experience in corporate acllisory,
linancial ovelsight, taxa tion,

auclits, risk management, and strategic business consulting.

Disclosule of relationship betvl'een

I)irectors (In case of appoinlrnt'lt)
IvlR, Haresh Parmar is not related to any Director on dre

Iloarcl.

For, CITIZEN SOLAR LIMITED
(Formerly Known as Citizen Infoline Limrtedl

ee--
Managing Director/Director

CITIZEN LIMITED
(Formerly known as Citizen Infoline Limited)
Regd. Ofice 411, Sakar-2, EIIis bridge Corner, Ashram Road, Ahmedabad - 380006.
.Phone 079 - 2558 55ss .Customer Care No.: 8000111222 .Email: info@citizensolar.com .Website: w.citizensolarcom
CIN: L31100GJ1994PLC023551 .GSTIN: 24AAACC7713R1ZD 'PAN: AiACCTTl3R .Website: www.infotine.com .Email: acc@citizensolar-com

Factory Address: Unit l. Survey No. 966, Village Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujarat - 382715, India.
Unit 2. Suwey No. 9611, Village Anftrol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat 384440, India.
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Disclosure ol infbrmat-ion pursrrant to llegrrlation 30 ol SEtll (l.hting Obligat.ions and Disclostn.e
Requilements) Regulations, 2015, r'ead rvith SEBI cir.cular No, CIR/CFD/ClvlD/4,u 2015 dated May 2tt,

2026.

Sr.
No.

Dctails ol'cvcnts that nced to lte
provirlerl.

lnl'<rrrnation ol'srr<:h cycnt (s)

l Namt CA \/ikash ;\grarval

2 11t'ason Ibl i:hanqr: r,iz. ir l)l)oin lDr er'l l.i l\l)poin1n1(ln1.

l L)atr o1 r\ppointnren1 \,lav 28, 2026, for a term offive years, subject to the
approval of shareholders at the ensuing general meeting.

+. Ih'ief l'r'ofile (ln case of appointment) Ex;:erienced Placticing C]rarterecl Accountant \\,itlr
cxpo'tise in Financc, Taxation, Audit, Clorporate

Compliance and Stlategic Aclvisoly.

I)isclosure of relationship betvvee.n

I)ircctors (ln <ase of appointrrrent)

MIl. Vikas .Agrau,al is not relatecl to any I)irector on d.re

Iloard.

Disclosure of infol'lrlation
Requilements) Regulations,
2025 .

Annexure- A

pr-rsuant to Regulation 30 of SFIBI (Listing Obligations ancl l)isclosure
2015, read rvith SEBI cilculal No. CIR/CI'D/CMD/4,22015 dated fulv 10,

Sr.

No.
Dctails o['cycnts tl]at rlccd to bc

provirlcrl.
lnfirrmation ol such cvent (s)

1 Narrr c Ih- Ilalindla Janr (DIN, 00+1268+)

2 lleason {br change viz. apl)oinlment; Cessation
,] I)ate ol cessation Witl.r eIlect. [r'om 29'h \4a\ 2026 liom the close of Lusiness

hours

+. I]ricl l) ollle (Lr casr: o[' appointmenl.) NA

Disclosurc' ol' relationship betrvcen

l)irector' i In c.rse ol .rppointnrent 1

N,.\

Factory Addrcss: Unit t. Survey No. 966, VilaSe-Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka Kadi, Dist- Mehsana, Gujarat - 382715' India.

For, CITIZEN SOLAR LIMITED
(Formerly Known as Citizen lnfoline Limttedl

CITIZEN SOLAR LIMITED .4 ." .
(Formerly known as Citizen Infoline Limited) 

*u,,u 
YtlZU,r..ro,

Regd. Olice:41i, Sakar-2, Eilis bridge Corner Ashram Road, Ahmedabad - 380006

.Phonet O7g - 2658 5555 .Customer Care No.: 8000 I 1 1222 .Emailr info@citizensolar.com .Website wt'w.citizensolatcom

CIN: L3lt00GlI994PLC023561 .GSTIN: 24A-AACC77l3R1ZD 'PAN: A-AACC7713R .Website: www.infoline.com .Emaii: acc@citizensolar.com

Unit 2. Suwey No. 95/1, Village Anl<hol, Chaftral Kadi Road, TalulQ Kadi, District Mehsana, Gujarat - 384440' lndia.
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Disclosr"u'e olinlormation putsuant tq Rcqulation 30 ol SIBI (Listinq Obligations ancl Disclosure
ll.equirements) Ilegulations, 2015, rgad n'idr SEBI circuiar No. Clll/ CIFD/ CMD/4,/ 2015 clated Nlay

28,2026

,,\trclit (lourrn i fthc loiio 1>L ls cl

Conr nritl cc shall 1'rh.'lbll b tls

sha il

a ncl\

For, CITIZEN SOLAR LIMITED
(Formerly Known as Citizen lnfoline Limtted;

&*n'.-
Managin g Directoi/Drlector

CITIZEN LIMITED

i. ,. .L.'II,,.r.Lr:t ,,1 tlrt l,,ll ,rirr:'rr.rrr. nilll('l\ :

Namc Posit iorr

(1,,\ I-laleshkurnar Parrrrar ('ha ilnran

CA Vikash Agr trval ivlember

Omprakash I-alchand.|ail \k:rubt'r

onlilration and l{tnrtinelation L (rrlnitlcc shall corLsj\1 ol th. lollo\\'inp nrclnbrrs nanrclv:

Nanicr I)o-ri tion

CIA Vikash Aglarval (lhailmar-r

(lA I Iar'.'shkrulal Pallt'iar' l lcnrbi--r

Onrprakash Jain I lcmbcr-

Sl.rf,( h,,Idur l{rIatr,,nihil(,,nnrr1.1ecs}rallconsistolthc[ollot,irr!lrembelsnamirl],
\a nr ir Posil ion

C.'\ i lalcslilqrurar' l)alrnar' Cha ir-nran

CIA Vikash Aglawal \'lcur btr'

('Lilaq Jilenala \lcnrbcr'

C)r'r1;rakaslr fa in \ 1,'rrrL,.'r-

'Iansukhraj 
Jain I lcnrbcr'

known as Citizen Infoline Limited)
Regd. Office:411, Sakar 2, EIis bridge Cornet Ashram Road, Ahmedabad - 380006

.Phone: 079 2658 5555 .Customer Care No.: 8000111222 .Email: info@citizensolar.com .Websitq wle\v.citizensolar.com

CIN: L31100c11994PLC023561 .GSTIN:24AAACC7713R1ZD 'PAN: AAACCTTI3R .Website: www.infoline.com .Email: acc@citizensolar.com

Factory Address: Unit 1. Suwey No. 966, Vlllage-Indrad, Chhatral Kadi Road, Opp Asian Tubes, Taluka - Kadi, Dist. Mehsana, Gujarat 382715' India.

Unit 2. Survey No- 96/1, Villag€ An-klol, Chattral Kadi Road, Taluka Kadi, District Mehsana, Gujarat - 384M0,lndia.
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From:
MR RAVINDRA OMPRAKASH JAIN

To,

The Boarcl of Directors of'
CITIZEN SOLAR LIMITED
CIN: L3 I 1 00cJ 1 994pLC023s6 I
4I1, SAKAR - II, ELLISBRIDGE,
ASHRAM ROAD, AHMEDABAD _380005,
GTTJARAT.

SUB: RESIGNATION FROM THE POSITION oF DIRECTOR

I)ear Sir,

l)ue 1.o 1:elsonal arr trnar.oiclaltle circrunstanc:t:, Iherc.l:1, tetrcler nr,\, resi.qnal.ion lionr die clirectorship oIthe

Post of Dircctor o{'clrlZEN SoLi\R l-rAflr-hD ancl rclir..c. rne of u.u,cl,rl_ies.

Kindly acknor,4cdqe the receipt oldris resignation letter ancl arrange to submit the necessary fb,ris ri,ith the
oftice of thi: I{egistrar of Companies.

"1-hanking you,

)'o tu's S in cer t--1,\',

Z*-
MR RAVINDRA OMPRAKASH JAIN

DIN:004126114
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