
 

 
 
 

   
 
 
  

   
     
    
   

 
    

 
             

         
            

 
   

 
             
               
              
          

 
               

 
      

 
  

 
     

 
 
 
 

  
   

   
  
    

 

May 28, 2026
	

To,
	
Listing Department,
	
BSE Limited,
	
P.J. Towers, 1st Floor, 
Dalal Street, Fort, 
Mumbai - 400001 

Scrip Code: 542728. 

Subject: Submission of Audited Financial Results along with auditor’s 
Regulation 33 of SEBI (Listing Obligations and Disclosure 
Regulations, 2015 for the half year and year ended March 31, 2026. 

report 
Requir

as 
ements) 

per 

Dear Sir/Madam, 

With reference to the captioned matter, kindly find enclosed herewith Audited Standalone Financial 
Results along with Auditor’s Report in terms of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the half year and year ended March 31, 2026. 
Declaration regarding Audit reports with unmodified opinion is also enclosed. 

The Board Meeting of the Company commenced at 17:15 (IST) and concluded at 19:05(IST). 

Kindly acknowledge receipt of the same. 

Thanking you, 

For SK International Export Limited 

Hitesh Sadh 
Designation: Managing Director 
DIN: 03055331 
Place: Mumbai 
Encl.: As stated above. 



/CA 
I NOI A 

Ph . : +91 98201 39658 

Mail : suresca@gmail.com I ~daassociates201l@gmail.com 
Website : www.sdaassociates.com 

SDA & ASSOCIATES 

Charetered Accountants 

1014, 10th Floor, Solaris One, 
N.5.Phadke Marg, Near East We st Flyover, 
Andheri East, Mumbai-400069 

Independent Auditor's Report on the Half Yearly and Year to date Audited 
Financial 

Results of the CQmpany Pursuant to the Regulatlon 33 and 52 of the SEBI 
(Listing 

Obligations and Dlsclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
SK International Export Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of half yearly and year to date financial 
results of SK International Export Limited ("the Company") for the half year ended 
March 31st, 2026 and for the year ended March 31st, 2026 ("Statement"), attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: is presented in accordance with the requirements of the 
Listing Regulations in this regard; and gives a true and fair view in conformity with the 
applicable accounting standards and other accounting principles generally accepted 
in India, of the net profit and other financial information of the Company for the half 
year ended March 31st , 2026 and for the year ended March 31st , 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 
responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the au · 0 
evidence obtained by us is sufficient and appropriate to provide a basis for our opi ~ ~/' 

f..; MUMBAI~~
* M.NO. " 
~~278 ~ 

H.O.: G6/2, Janato Housing Complex, Jesal Park, Opp. Vijay Bank, Bhayander (E)-401105. Tel.: 022-2816357 
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Management's Responslbllltles for the Flnanclal Results 

The Statement has been prepared on the basis of the Annual Financial Statements 
The Boa~ of Directors of the Company are responsible for the preparation and 
prese~tat.1on of th~ ~tatement that gives a true and fair view of the net profit and other 
financial information of the Company in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness of th~ accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for asses~ing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We are also: 



appro~riate. to provide a basis for our opinion. The risk of not detecting a 
mate~1al misstatement resulting from fraud is higher than for on 
res~lti.ng fro~ error, as fraud may involve collusion, forgery, intention:i 
om1ss1ons, misrepresentations, or the override of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order 
to design a~dit procedures that are appropriate in the circumstances. 
Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• 	 Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made 
by the Board of Directors. 

• 	 Conclude on the appropriateness of the Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty 
exists; we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue 
as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the 
Statement, including the disclosures, and whether the Statement 
represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 

including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

http:res~lti.ng


Matter of Emphasis and Other Matter 

Issue Identified 

Balancing figures 
between audited 
annual financial 
results and limited 
reviewed half-
yearly financial 
results . 

Audit Procedures/ Issue 
Addressed by Auditor 
We verified the reconciliation of the 
financial results for the half year ended 
March 31, 2026 with the audited 
financial statements for the year ended 
March 31, 2026 and the published 
unaudited financial results for the half 
year ended September 30, 2025, which 
were subjected to limited review in 
accordance with applicable SEBI Listing 
Regulations. 

Balances subject 
to confirmation 
and 
consequential · 
adjustments, if 
any 

· 

Property, Plant 
and Equipment 
not physically 
available and 
written off 

. 

We examined balances relating to 
Trade Payables, Trade Receivables, 
Short-Term Loans & Advances with 
reference to books of account and 
called for confirmation from the 
management. Considering the 
practicality, materiality and size of 
company, confirmations were not 
called from the Trade payable and 
receivable. For the Loans and 
advances represents significance 
balances but confirmation for the 
same was not made available by the 
management for our verification 
during the course of audit. 
The management referred to us the 
fixed asset record which was 
incomplete and bearing limited 
information. During the course of 
physical verification, certain assets 
appearing in the books of account 
were not available for inspection and 
could not be reconciled with available 
records or documentary evidences 
establishing existence and usage of 
such assets. 

Auditor's Conclusion 

The results for the half year 
ended March 31, 2026 
represent the balancing 
figure between the audited 
figures for the full financial 
year ended March 31, 2026 
and the published unaudited 
year-to-date figures up to 
the half year ended 
September 30, 2025, which 
were subjected to limited 
review by us as required 
under Regulation 33 of the 
SEBI (Listing Obligations 
and Disclosure 

Requirements) Regulations, 

2015, as amended. 

In absence of 

independent 
confirmations and we are 
unable to determine the 
correctness, 
completeness and 
recoverability of such 
balances. Consequently, 
we are unable to ascertain 
the consequential impact, 
if any, on the Profit/(Loss), 
Assets, Liabilities and 
Reserves appearing in the 
financial statements. 

In absence of proper fixed 
asset records, historical 
reconciliation and 
supporting evidences, we 
are unable to comment 
upon the completeness 
and correctness of 
Property, Plant and 
Equipment, adequacy of 
depreciation charged in 
earlier years and 
consequential impact on 
the financial statements. 
However, The Company 



l••ue Identified Audit Procedures / Issue 

Non-recognition 
of Deferred Tax 
Asset despite 
carried forward 
losses 

-

Absence of 
substantial 
business 
operations and 
dependency on 
speculative 
trading activities 

Addressed b Auditor 

We sought from the management 
assessment about the company 
ability to generate future profit 
relating to recognition of Deferred 
Tax Asset arising on carried forward 
losses and deductible temporary 
differences in accordance with 
Accounting Standard (AS) 22. 
Further noted that company's core 
business has been showing 
downward trend and no evidences 
available from the management for 
its revival in near future and 
diversified towards non-current 
investment activities. 
We analysed the nature of 
operations and sources contributing 
to the financial performance of the 
Company during the year. We 
observed that the Company does not 
have substantial operational 
business activities and the financial 
results are substantially dependent 
upon gain/loss arising from trading in 
equity, F&O and commodity markets. 

Write-off of non- We examined inventory records, 
saleable raw management assessment and 
material and physical verification reports relating 
inventory to raw material and cloth inventory 

identified as obsolete, damaged and 
non-saleable. 

Auditor's Conclusion 

has while conducting the 
exercise of physical 
verification of fixed 
assets, written off assets 
aggregating to Rs 13.14 
lakh durin the ear. 
In absence of any 
evidence, the ability of the 
Company to generate 
sufficient future taxable 
profits found to be remain 
uncertain. Accordingly, 
Deferred Tax Asset which 
may arise on carried 
forward losses and 
deductible temporary 
differences has not been 
recognized in the financial 
statements. 

The continuance of the 
Company as a 
commercially viable entity 
is substantially dependent 
upon revival of 
operational business 
activities and generation 
of sustainable operational 
revenues. Such 
conditions indicate 
existence of material 
uncertainty which may 
cast significant doubt on 
the Company's ability to 
continue as a going 
concern. 
we considered the 
assumptions and 
estimates used by the 
management for 
determining the inventory 
write-off aggregating to 
'95.31 lakh, and the 
related disclosures in the 
financial statements, to be 
reasonable and 
acce table in the context 



Issue Identified Audit Procedures / Issue Auditor's Conclusion 
Addressed b Auditor 

of the financial 
statements. 

Loans and We examined advances/loans In absence of adequate
advances granted aggregating to Rs. 160.75 lakh supporting documentation 
without adequate granted to parties/individuals. and independent 
supporting However, supporting agreements, confirmations, we are 
documentation confirmations, repayment schedules, unable to comment upon 

security documents and evidence the genuineness, 
substantiating commercial rationale recoverability and 
and recoverability of such advances possible impairment, if 
were not made available for our any, required in respect of 
verification. such advances and 

consequential impact on 
the financial statements. 

Interest income We reviewed the accounting Such accounting 
recognized only treatment adopted by the Company treatment is not in 
on receipt basis in respect of interest income on loans consonance with the 

and advances. We observed that accrual basis of 
interest income has been accounted accounting prescribed 
for only upon actual receipt and no under Section 128 of the 

Companies Act, 2013 andaccrual/provision has been 
recognized in respect of interest applicable Accounting 
contractually receivable but not Standards. In absence of 
realized during the year. adequate supporting 

documentation and 
recoverability 
assessment, we are 
unable to quantify the 
understatement of interest 
income and 
corresponding 
receivables in the 
financial statements. 

Personal and In absence of complete 
unsupported 

We verified expenses recorded 
supporting records and 

expenses 
under business promotion, travelling, 

satisfactory explanations, 
charged to 

fuel and office expenses with 
we are unable to 

Statement of 
reference to supporting bills, 

determine the extent of 
Profit and Loss 

vouchers and explanations made 
inadmissible/personal 
expenditure charged to 
the Statement of Profit 
and Loss and 
consequential impact on 
the profitability and 
reserves of the Com an . 

Valuation of We examined the valuation 

available by management. 

Consequently, we are 
finished goods methodology adopted by the unable to comment upon 
invento not Com an in res ect of finished correctness of valuatio 



Issue Identified Audit Procedures / Issue 
Addressed by Auditor 

supported by goods inventory. Considering limited 
reliable NRV business operations, absence of 
evidence regular sales and non-availability of 

sufficient subsequent sales evidence 
and market realizable value data, 
adequate audit evidence regarding 
Net Realizable Value (NRV) could 
not be obtained. 

Auditor's Conclusion 

finished goods inventory 
and determine whether 
any material adjustment is 
required to the carrying 
value of inventories and 
profiV(loss) for the year. 

For SDA & Associates 
Chartered Accountants 
Firm's Registration No. 120759W 

CA Suresh Vaishnav 

Partner 
Membershi i:> No.104278 
UDIN - 261 04278FOUUOZ1308 
Mumbai 
Date: May 28, 2026 



Statement on Impact of Audit QualificaƟons (for audit report with modified opinion) submiƩed 
along-with Annual Audited Financial Results - (Standalone Financial Results) 

 
 Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 

[See Regulation 33  of the SEBI (LODR) (Amendment) Regulations, 2016] 

I. 
Financial details 

 
Sr. Particulars 

Audited Figures (as reported before adjusting for 
qualifications) 

Adjusted Figures (audited figures after adjusting for 
qualifications) 

 1 Turnover / Total income 226.9 226.9 
 2 Total Expenditure 244.1 244.1 
 3 Net Profit/(Loss) -29.67 -29.67 
 4 Earnings Per Share -0.17 -0.4 
 5 Total Assets 671.96 671.96 
 6 Total Liabilities 6.41 6.41 
 7 Net Worth 665.55 665.55 
 

 
Any other financial item(s) (   as felt 

appropriate by the       
    management) - - 

II.  
Audit Qualification 

Sr. 
No.  

Details of Audit 
QualificaƟon 

Type of Audit 
QualificaƟon 
Frequency of 
QualificaƟon  

Frequency of 
qualificaƟon 
 

For Audit QualificaƟon(s) where 
the impact is qualified by the 
Auditor, Management’s Views  

For Audit QualificaƟon(s) where the impact is not quanƟfied by the auditor 
 
(i) Management's 
esƟmaƟon on the 
impact of audit 
qualificaƟon 
 

(ii) If management is 
unable to esƟmate the 
impact, reasons for the 
same 
 

Auditors' Comments on 
(i) or (ii) above 
 

1. We examined 
balances relaƟng to 
Trade Payables, 
Trade Receivables, 
Short-Term Loans & 
Advances with 
reference to books 
of account and 
called for 
confirmaƟon from 

Qualified 
opinion  

First Ɵme 
 

The management has considered 
the maƩer referred to in the audit 
qualificaƟon. However, due to the 
nature of the maƩer and related 
uncertainƟes, the financial 
impact, if any, cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, no 
adjustment has been made in the 
financial statements in this regard. 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained or 

In absence of 
independent 
confirmaƟons and we are 
unable to determine the 
correctness, 
completeness and 
recoverability of such 
balances. Consequently, 
we are unable to 
ascertain the 



Sr. 
No.  

Details of Audit 
QualificaƟon 

Type of Audit 
QualificaƟon 
Frequency of 
QualificaƟon  

Frequency of 
qualificaƟon 
 

For Audit QualificaƟon(s) where 
the impact is qualified by the 
Auditor, Management’s Views  

For Audit QualificaƟon(s) where the impact is not quanƟfied by the auditor 
 
(i) Management's 
esƟmaƟon on the 
impact of audit 
qualificaƟon 
 

(ii) If management is 
unable to esƟmate the 
impact, reasons for the 
same 
 

Auditors' Comments on 
(i) or (ii) above 
 

the management. 
Considering the 
pracƟcality, 
materiality and size 
of company, 
confirmaƟons were 
not called from the 
Trade payable and 
receivable. For the 
Loans and advances 
represents 
significance balances 
but confirmaƟon for 
the same was not 
made available by 
the management for 
our verificaƟon 
during the course of 
audit. 
 
In absence of 
independent 
confirmaƟons and 
we are unable to 
determine the 
correctness, 
completeness and 
recoverability of 
such balances. 
Consequently, we 
are unable to 
ascertain the 
consequenƟal 
impact, if any, on the 
Profit/(Loss), Assets, 

or quanƟfied. 
Accordingly, no 
adjustment has been 
made in the financial 
statements in this regard. 

quanƟfied. Accordingly, 
no adjustment has been 
made in the financial 
statements in this regard. 

consequenƟal impact, if 
any, on the Profit/(Loss), 
Assets, LiabiliƟes and 
Reserves appearing in 
the financial statements. 



Sr. 
No.  

Details of Audit 
QualificaƟon 

Type of Audit 
QualificaƟon 
Frequency of 
QualificaƟon  

Frequency of 
qualificaƟon 
 

For Audit QualificaƟon(s) where 
the impact is qualified by the 
Auditor, Management’s Views  

For Audit QualificaƟon(s) where the impact is not quanƟfied by the auditor 
 
(i) Management's 
esƟmaƟon on the 
impact of audit 
qualificaƟon 
 

(ii) If management is 
unable to esƟmate the 
impact, reasons for the 
same 
 

Auditors' Comments on 
(i) or (ii) above 
 

LiabiliƟes and 
Reserves appearing 
in the financial 
statements. 
 

2. The management 
referred to us the 
fixed asset record 
which was 
incomplete and 
bearing limited 
informaƟon. During 
the course of 
physical verificaƟon, 
certain assets 
appearing in the 
books of account 
were not available 
for inspecƟon and 
could not be 
reconciled with 
available records or 
documentary 
evidences 
establishing 
existence and usage 
of such assets. 
 

Qualified 
opinion 

First Ɵme 
 

The management has considered 
the maƩer referred to in the audit 
qualificaƟon. However, due to the 
nature of the maƩer and related 
uncertainƟes, the financial 
impact, if any, cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, no 
adjustment has been made in the 
financial statements in this regard. 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained 
or quanƟfied. 
Accordingly, no 
adjustment has been 
made in the financial 
statements in this regard. 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, 
no adjustment has been 
made in the financial 
statements in this regard. 

In absence of proper 
fixed asset records, 
historical reconciliaƟon 
and supporƟng 
evidences, we are unable 
to comment upon the 
completeness and 
correctness of Property, 
Plant and Equipment, 
adequacy of depreciaƟon 
charged in earlier years 
and consequenƟal impact 
on the financial 
statements. However, 
The Company has while 
conducƟng the exercise 
of physical verificaƟon of 
fixed assets, wriƩen off 
assets aggregaƟng to Rs 
13.14 lakh during the ear. 

3. We sought from the 
management 
assessment about 
the company ability 
to generate future 
profit relaƟng to 
recogniƟon of 

Qualified 
opinion  

First Ɵme 
 

The management has considered 
the maƩer referred to in the audit 
qualificaƟon. However, due to the 
nature of the maƩer and related 
uncertainƟes, the financial 
impact, if any, cannot presently be 
reasonably ascertained or 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 

In absence of any 
evidence, the ability of 
the Company to generate 
sufficient future taxable 
profits found to be 
remain uncertain. 
Accordingly, Deferred Tax 



Sr. 
No.  

Details of Audit 
QualificaƟon 

Type of Audit 
QualificaƟon 
Frequency of 
QualificaƟon  

Frequency of 
qualificaƟon 
 

For Audit QualificaƟon(s) where 
the impact is qualified by the 
Auditor, Management’s Views  

For Audit QualificaƟon(s) where the impact is not quanƟfied by the auditor 
 
(i) Management's 
esƟmaƟon on the 
impact of audit 
qualificaƟon 
 

(ii) If management is 
unable to esƟmate the 
impact, reasons for the 
same 
 

Auditors' Comments on 
(i) or (ii) above 
 

Deferred Tax Asset 
arising on carried 
forward losses and 
deducƟble 
temporary 
differences in 
accordance with 
AccounƟng Standard 
(AS) 22. Further 
noted that 
company's core 
business has been 
showing 
downward trend and 
no evidences 
available from the 
management for its 
revival in near future 
and diversified 
towards non-current 
investment 
acƟviƟes. 
 

quanƟfied. Accordingly, no 
adjustment has been made in the 
financial statements in this regard. 

financial impact, if any, 
cannot presently be 
reasonably ascertained 
or quanƟfied. 
Accordingly, no 
adjustment has been 
made in the financial 
statements in this regard. 

financial impact, if any, 
cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, 
no adjustment has been 
made in the financial 
statements in this regard. 

Asset which may arise on 
carried forward losses 
and deducƟble 
temporary differences 
has not been recognized 
in the financial 
statements. 

4. We analysed the 
nature of operaƟons 
and sources 
contribuƟng to the 
financial 
performance of the 
Company during the 
year. We observed 
that the Company 
does not have 
substanƟal 
operaƟonal business 

Qualified 
opinion 

First Ɵme 
 

The management has considered 
the maƩer referred to in the audit 
qualificaƟon. However, due to the 
nature of the maƩer and related 
uncertainƟes, the financial 
impact, if any, cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, no 
adjustment has been made in the 
financial statements in this regard. 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained 
or quanƟfied. 
Accordingly, no 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, 
no adjustment has been 

The conƟnuance of the 
Company as a 
commercially viable 
enƟty is substanƟally 
dependent upon revival 
of operaƟonal business 
acƟviƟes and generaƟon 
of sustainable 
operaƟonal revenues. 
Such condiƟons indicate 
existence of material 
uncertainty which may 



Sr. 
No.  

Details of Audit 
QualificaƟon 

Type of Audit 
QualificaƟon 
Frequency of 
QualificaƟon  

Frequency of 
qualificaƟon 
 

For Audit QualificaƟon(s) where 
the impact is qualified by the 
Auditor, Management’s Views  

For Audit QualificaƟon(s) where the impact is not quanƟfied by the auditor 
 
(i) Management's 
esƟmaƟon on the 
impact of audit 
qualificaƟon 
 

(ii) If management is 
unable to esƟmate the 
impact, reasons for the 
same 
 

Auditors' Comments on 
(i) or (ii) above 
 

acƟviƟes and the 
financial results are 
substanƟally 
dependent upon 
gain/loss arising 
from trading in 
equity, F&O and 
commodity markets. 
 

adjustment has been 
made in the financial 
statements in this regard. 

made in the financial 
statements in this regard. 

cast significant doubt on 
the Company's ability to 
conƟnue as a going 
concern. 

5. We examined 
inventory records,  
management 
assessment and 
material and 
physical verificaƟon 
reports relaƟng to 
raw material and 
cloth inventory 
idenƟfied as 
obsolete, damaged 
and non-saleable. 
 

Qualified 
opinion  

First Ɵme 
 

The impact is of INR 95.31 Lakhs 
which has been wriƩen off. The 
same is considered in the 
financials 

No further comments of 
the management. 

No further comments of 
the management. 

- 

6. We examined 
advances/loans 
aggregaƟng to Rs. 
160.75 lakh granted 
to 
parƟes/individuals. 
However, supporƟng 
agreements 
confirmaƟons, 
repayment 
schedules security 
documents and 
evidence 

Qualified 
opinion  

First Ɵme 
 

The management has considered 
the maƩer referred to in the audit 
qualificaƟon. However, due to the 
nature of the maƩer and related 
uncertainƟes, the financial 
impact, if any, cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, no 
adjustment has been made in the 
financial statements in this regard. 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained 
or quanƟfied. 
Accordingly, no 
adjustment has been 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, 
no adjustment has been 
made in the financial 

In absence of adequate 
supporƟng 
documentaƟon and 
independent 
confirmaƟons, we are 
unable to comment upon 
the genuineness, 
recoverability and 
possible impairment, if 
any, required in respect 
of such advances and 
consequenƟal impact on 
the financial statements. 



Sr. 
No.  

Details of Audit 
QualificaƟon 

Type of Audit 
QualificaƟon 
Frequency of 
QualificaƟon  

Frequency of 
qualificaƟon 
 

For Audit QualificaƟon(s) where 
the impact is qualified by the 
Auditor, Management’s Views  

For Audit QualificaƟon(s) where the impact is not quanƟfied by the auditor 
 
(i) Management's 
esƟmaƟon on the 
impact of audit 
qualificaƟon 
 

(ii) If management is 
unable to esƟmate the 
impact, reasons for the 
same 
 

Auditors' Comments on 
(i) or (ii) above 
 

substanƟaƟng 
commercial 
raƟonale and 
recoverability of 
such advances were 
not made available 
for our verificaƟon. 
 

made in the financial 
statements in this regard. 

statements in this regard. 

7. We reviewed the 
accounƟng 
treatment adopted 
by the Company in 
respect of interest 
income on loans and 
advances. We 
observed that 
interest income has 
been accounted for 
only upon actual 
receipt and no 
accrual/provision 
has been recognized 
in respect of interest 
contractually 
receivable but not 
realized during the 
year. 
 
 
 
 
 
 

Qualified 
opinion  

First Ɵme 
 

The management has considered 
the maƩer referred to in the audit 
qualificaƟon. However, due to the 
nature of the maƩer and related 
uncertainƟes, the financial 
impact, if any, cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, no 
adjustment has been made in the 
financial statements in this regard. 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained 
or quanƟfied. 
Accordingly, no 
adjustment has been 
made in the financial 
statements in this regard. 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, 
no adjustment has been 
made in the financial 
statements in this regard. 

Such accounƟng 
treatment is not in 
consonance with the 
accrual basis of 
accounƟng prescribed 
under SecƟon 128 of the 
Companies Act, 2013 and 
applicable AccounƟng 
Standards. In absence of 
adequate supporƟng 
documentaƟon and 
recoverability 
assessment, we are 
unable to quanƟfy the 
understatement of 
interest income and 
corresponding 
receivables in the 
financial statements. 

8. We verified 
expenses recorded 

Qualified 
opinion  

First Ɵme 
 

The management has considered 
the maƩer referred to in the audit 

The management has 
considered the maƩer 

The management has 
considered the maƩer 

In absence of complete 
supporƟng records and 



Sr. 
No.  

Details of Audit 
QualificaƟon 

Type of Audit 
QualificaƟon 
Frequency of 
QualificaƟon  

Frequency of 
qualificaƟon 
 

For Audit QualificaƟon(s) where 
the impact is qualified by the 
Auditor, Management’s Views  

For Audit QualificaƟon(s) where the impact is not quanƟfied by the auditor 
 
(i) Management's 
esƟmaƟon on the 
impact of audit 
qualificaƟon 
 

(ii) If management is 
unable to esƟmate the 
impact, reasons for the 
same 
 

Auditors' Comments on 
(i) or (ii) above 
 

under business 
promoƟon, 
travelling, fuel and 
office expenses with 
reference to 
supporƟng bills, 
vouchers and 
explanaƟons made 
available by 
management. 

qualificaƟon. However, due to the 
nature of the maƩer and related 
uncertainƟes, the financial 
impact, if any, cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, no 
adjustment has been made in the 
financial statements in this regard. 

referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained 
or quanƟfied. 
Accordingly, no 
adjustment has been 
made in the financial 
statements in this regard. 
 

referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, 
no adjustment has been 
made in the financial 
statements in this regard. 
 

saƟsfactory explanaƟons, 
we are unable to 
determine the extent of 
inadmissible/personal 
expenditure charged to 
the Statement of Profit 
and Loss and 
consequenƟal impact on 
the profitability and 
reserves of the Company. 

9. We examined the 
valuaƟon 
methodology 
adopted by the 
Company in respect 
of finished goods 
inventory. 
Considering limited 
business operaƟons, 
absence of regular 
sales and non-
availability of 
sufficient 
subsequent sales 
evidence and market 
realizable value data, 
adequate audit 
evidence regarding 
Net Realizable Value 
(NRV) could not be 
obtained. 

Qualified 
opinion 

First Ɵme 
 

The management has considered 
the maƩer referred to in the audit 
qualificaƟon. However, due to the 
nature of the maƩer and related 
uncertainƟes, the financial 
impact, if any, cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, no 
adjustment has been made in the 
financial statements in this regard. 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained 
or quanƟfied. 
Accordingly, no 
adjustment has been 
made in the financial 
statements in this regard. 

The management has 
considered the maƩer 
referred to in the audit 
qualificaƟon. However, 
due to the nature of the 
maƩer and related 
uncertainƟes, the 
financial impact, if any, 
cannot presently be 
reasonably ascertained or 
quanƟfied. Accordingly, 
no adjustment has been 
made in the financial 
statements in this regard. 

Consequently, we are 
unable to comment upon 
correctness of valuaƟon 
of finished goods 
inventory and determine 
whether any material 
adjustment is required to 
the carrying value of 
inventories and 
profiV(loss) for the year. 



Sr. 
No.  

Details of Audit 
QualificaƟon 

Type of Audit 
QualificaƟon 
Frequency of 
QualificaƟon  

Frequency of 
qualificaƟon 
 

For Audit QualificaƟon(s) where 
the impact is qualified by the 
Auditor, Management’s Views  

For Audit QualificaƟon(s) where the impact is not quanƟfied by the auditor 
 
(i) Management's 
esƟmaƟon on the 
impact of audit 
qualificaƟon 
 

(ii) If management is 
unable to esƟmate the 
impact, reasons for the 
same 
 

Auditors' Comments on 
(i) or (ii) above 
 

 
 
 
 For, SK InternaƟonal Export Limited  

Hitesh Sadh  
DesignaƟon: Managing Director  
DIN: 03055331  
 
Place: Mumbai  
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