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Sub: Audited Annual Accounts for the Financial Year 2025-26.

Dear Sir,

We are pleased to inform you that the Board of Directors in its Meeting held on
2ih May, 2026 has approved the Audited Financial Statements (Standalone and
Consolidated) for the financial year ended 31 st March, 2026 . As required under SEBI
Listing Regulations, the information with regard to Revenue from Operations, gross profit,
depreciation, etc. is as below:

(~ In crores

S. Item Standalone figures Consolidated figures
No. 2025-26 2024-25 2025-26 2024-25
1. Revenue from Operations 21514.18 19794.50 21514.18 19794.50
2. Other Income 53 .68 95.02 53.68 95.02
3. Gross Profit I (Loss) 887.35 702.87 887 .35 702.87
4. Depreciation and amortization

expense 405 .35 373 .00 405.35 373.00
5. Finance costs 249 .33 225.79 249.33 225.79
6. Profit/ (Loss) before share of

profit/loss of joint venture
exceptional item and tax 232.67 104 .08 232.67 104.08

7. Share of Profit/(Loss) of joint
venture as per equity method - - 41.84 107.72

8. Profit/(Loss) before exceptional
item and tax 232 .67 104 .08 274.51 211 .80

9. Exceptional item and tax - - - -
10. Profit/(Loss) before tax 232.67 104.08 274 .51 211 .80
11. Tax Provision (including Deferred 63 .02 27.82 63.02 27.82

Tax)

~~: "fiIlTq ~<m, <Pl'<-m, 7, ~~~~ mElt ~, ~ ~ - ~ 1 0003, ~ : 011-24360066, m .: 011-24361553

Regd. Office : Scope Complex, Core-III , 7, Institutional Area, Lodhi Road, New Deihl - 110003, Tel: 011-2436006~ , Fax. 0~~ -24361553
CIN : L74899DL1974GOI007417 Website : http://www.nationalfertil izers.com O @natlonalfertlhzers



~1 2. Net Profit! Loss after Tax 169.65 76.26 211.49 183.98

.~.iI~ 13. Items that will not be reclassified

avratna Comp to 'Profit & Loss (13.27) , (0.18) (13.27) (0.18)
"'1'4 Income Tax Relatinqto items that

will not be reclassified to Profit &
Loss 3.34 0.05 3.34 0.05

15. Share of other comprehensive
income in joint ventures, to the
extent not to be reclassified to

,profit or loss - - 0.14 (0.05)
16. Total Comprehensive Income .159.72 76.13 201 .70 183.80
17. Amount appropriate from General

Reserves of past years or other
special sources to provide for
dividend. - - - -

AN

A copy of the audited financial results , Segment Results 'along with Auditor's Report and a
declaration under Requlation 33(3)(d) of SEBI '(LODR) Requlatlons, 2015 are enclosed
herewith. '

The above information will be available on the website of the , company at
wwW.nationalfertilizers.com.

The meeting commenced at 03;30 P.M. and concluded at 05:00 P.M.

Kindly take the above information! documents on record.

Thanking you! CU;:qqIG,
Yours faithfully!~,
For National Fertilizers Limited!
~ ""t!{Hd If)fldl~\i1J R1~e;s

(Ashok Jha)! (3Pffiq;~
Company Secretary & Compliance Officer!
$"q";ft~1{Cf~1qld"1~

Encl: As above.



Dassani & Associates LLP
Chartered Accountants
I -B, Sagarmatha Apartments
18/7, MG Road, Indore,
Madhya Pradesh- 452001

Mis RSPH & Associates,
Chartered Accountants,
906, Vikram Tower,
16-Rajendra Place,
New Delhi-110008

Independent Auditor's Report on the Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
National Fertilizers Limited

Opinion

1. We have audited the accompanying Standalone Annual Financial Results of National Fertilizers Limited (the
"Company") for the quarter and year ended 31 March, 2026 (the "Statement") attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the Securit ies and Exchange
Board of India (Listing Obligation s and Disclosure Requirements) Regulations, 2015, as amended (the
"List ing Regulations") .

2. In our opinion and to the best of our information and according to the explanat ions given to us, the
statement:

(i) is presented in accordance with the requ irements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view in conformity with the applicable Indian Account ing Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued
thereunder, and othe r account ing principles generally accepted in India, of the standalone net profit
after tax and tota l comprehensive income and other financia l information of the company for t he
quarter and year ended 31 March, 2026.

Basis for Opinion

3. We conducted our audit in accordance with th e Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further
described in th e Auditor's Responsibilities for the Audit of the Standalone Annual Financial Result section of
our report. We are independent of the company in accordance with the Code of Ethics issued by the
Inst it ute of Chartered Accountants of India together with the eth ical requirements that are relevant to our
audit of the financial results under the prov isions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilit ies in accordance with these requirements and the ICAl 's
Code of Ethics. We believe that the audit evidence obtained by us, is suff icient and appropriate to provide a
basis for our opinion on the Standalone Financial Results.



Emphasis of Matters

4. We draw attention to Note NO.3 of the standalone financial results with respect to recognition of revenue
as subsidy income of Rs 147997 Lakhs on DAP & TSP fertilizers for the year ended 31't March 2026 on the
basis of the operational guidelines issued by the Department of Fertilizers for implementation of various
provisions over and above NBS subsidy rates approved for Kharif 2025 for shipments arriving between 1't
April 2025 to 30thSeptember 2025 which was further extended till 31st March 2026.

Our opinion is not modified in respect of above matters.

Management's Responsibilities for the Standalone Financial Results

5. This Statement has been prepared on the basis of the audited standalone annual financial statements and
has been approved by the company's Board of Directors. The company's Board of Directors are responsible
for the preparation and presentation of these Standalone Financial Results that give a true and fair view of
the net profit and other comprehensive income and other financial information of the Company in
accordance with the recognition and measurement accounting principles laid down in Indian Account ing
Standard (Ind AS) prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that gives a true and fair view and are free from material misstatement,
whether due to fraud or error.

6. In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the company or to ceaseoperations, or has no realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Annual Results

8. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, indiv idually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basisof these Standalone Financial Results.



9. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skept icism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
mate rial misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the overr ide of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to statement financial statements and the operati ng effectiveness of such controls .

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerta inty exists related to events or
conditions that may cast significant doubt on the ability of the company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion . Our conclusions are based on the audit evidence obta ined up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the under lying transactions and
events in a manner that achieves fair presentation.

10. We commun icate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit find ings, including any significant deficiencies in internal control
that we ident ify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and othe r
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

12. The Standalone Financial Results include the financial results fo r the quarter ended 31 March 2026, being
the derived figu res between the audited f igures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to
limited review by us.



13. The comparative quarterly and annual financial results of the company for the period ended 31 March 2025
were audited by the Joint Audito rs of the company, one of wh ich is the predecessor audit fi rm and have
expressed an unmod ified opinion vide their report dated 30th May 2025.

Our opinion is not modified in respect of the above matters.

For RSPH & Associates

~~~~~;~ 3 tats

Place:Noida

Date: 27-05-2026



Dassani & Associates LLP
Chartered Accountants
1-8, Sagarmatha Apartments
18/7, MG Road, Indore,
Madhya Pradesh - 452001

MIs RSPH & Associates,
Chartered Accountants,

906, Vikram Tower,

16-Rajendra Place,

New Delhi-110008

Independent Auditor's Report on the Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
THEBOARD OF DIRECTORS,
NATIONAL FERTILIZERS LIMITED

Opinion

1. We have audited the accompanying statement of Consolidated Annual Financial Results of National
Fertilizers Limited ("the company") and its share of the net profit after tax and total comprehensive
income of its joint ventures for the quarter and year ended 31 March, 2026 ("the "Statement") attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (the "List ing Regulations") .

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial statements/financial
results of its joint ventures, as referred to in Other Matters section below, the Statement:

(i) includes the annual financial results of the following entities;
Company : National Fertilizer Limited;
Joint Ventures: Ramagundam Fertilizers & Chemicals Limited, Urvarak Videsh Limited and Assam
Valley Fertilizer and Chemical Company Limited (w.e.f 25t h July 2025)

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit
after tax and other comprehensive profit and other financial information of the company for the
quarter and year ended 31 March, 2026.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group and its joint ventures in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statement under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that obtained
by the other auditors in terms of their reports referred to in Other Matters section below, is sufficient and
appropriate to provide a basis for our opinion on the consolidated fin . ults .
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Emphasis of Matters

3. We draw attention to Note No. 3 of the consolidated financial results with respect to recognition of
revenue as subsidy income of Rs 147997 Lakhs on DAP & TSP fertilizers for the year ended 31st March
2026 on the basis of the operational guidelines issued by the Department of Fertilizers for implementation
of various provisions over and above NBS subsidy rates approved for Kharif 2025 for shipments arriving
between 1st April 2025 to 30th September 2025 which was further extended till 31st March 2026.

Our opinion is not modified in respect of above matters.

The following "Emphasis of Matter' is given by another firm of Chartered Accountants vide their audit
report dated 19th May, 2026 on the financial statements of Ramagundam Fertilizers and Chemicals
Limited, a jointly controlled entity of the company which is reproduced by us as under:

We draw attention to Note No. 49 relating to expenses incurred for implementation of Environment
Management Plan and related matter as mentioned in said note

(Note No. 49)

"In terms of Environment Management Plan (EMP) submitted to Ministry of Environment at pre-project
stage, company provided a plan to incur Rs. 877 lakhs recurring costs per annum for implementation of
EMP under various activities.

During the year, company has incurred a cost of Rs. 952.82 lakhs (P.Y. Rs. 1026.93 lakhs) including cost of
Rs. 629.33 lakhs (P.Y. Rs. 774.40 lakhs) towards steam and power consumption cost allocated based on
engineering practices required for air and water treatment to meet the environment compliances. In the
opinion of management supported by the independent expert agency's view, these activities are covered
under EMP. Expert agency also confirms that other recurring expenses incurred by the company are
aligned with the heads under EMP.

Further, management is of the opinion which is supported by independent expert agency's view that
obligation to incur recurring costs on various activities is on overall basis which is being complied with and
same is not based on individual activities as envisaged at pre-project stage in the EMP. In the opinion of
the management, company is compliant of the required environment norms. Further, the company is
regular in submitting periodical reports to authorities and till date no observation / issue has been raised
by the authorities in this regard. In view of the above, management is of considered view that company is
complying with recurring costs obligations as provided in EMP."

We draw attention to note 8(i) to the financial statements regarding company's claim for grant less
sanctioned by the State Government of Telangana for Rs. 2082.06 lakhs, for which company's
representation is pending for approval with the state Government ofTelangana.

(Note No.8(i))

Company has paid stamp duty of Rs. 3,109.71 lakhs and Rs. 304.33 lakhs in financial year 2018-19 and
2021-22 respectively. The stamp duty was paid towards registration of leasehold land and mortgage of
term loan. As a part of incentive, the Government of Telangana vide letter No 1158/1E Sugar & IFR/2015­
01, dated 11th February, 2016 has extended fiscal incentives and as per above scheme, company is eligible
to claim 100% reimbursement of Stamp duty paid for registration of leasehold land and mortgage after
commencement of commercial production. Accordingly, the grant receivable has been recognised at
amount receivable from State Government ofTelangana (SGOT). Claims submitted by the company for Rs.
3414.04 lakhs were s ' i} Rs. 1331.98 lakhs by the depart ~MO lusion of certain land area
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utilized for plant construction. Representation has been made by the company with the department to
consider the total land area for payment of claim. During the current year, request has been made by the
management of the company with the Hon'ble Minister for IT&E, Industries & Commerce and Legislative
Affairs for the approval of balance amount of stamp duty amounting Rs. 2082.06 lakhs. In this regard,
Directorate of Industries (Government of Telangana) vide its letter dated 12th May 2026 has informed
that the request for balance amount of stamp duty amounting Rs. 2082.06 Lakhs has been forwarded to
the Government for placing the same before the Cabinet Sub-Committee on Industrial Promotion for issue
of necessary orders and it is also stated in the said letter that action will be taken on receipt of orders
from the Government. Management is confident that company 's claim will be processed in full by the
SGOT and accordingly no adjustment is required in this regard.

The following "Emphasis of Matter" is given by another firm of Chartered Accountants vide their audit
report dated 07 May, 2026 on the financial statements of Urvarak Videsh Limited, a jointly controlled
entity of the company which is reproduced by us as under:

Material Uncertainty related to going concern

We draw attention to Note No 17 in the financial statements, which mentions that the Company has been
declared dormant company on 4th November 2015 by Registrar of Company, Delhi. As stated in the Note,
these events or conditions indicate that a material uncertainty exists that may cast significant doubt on
the Company's ability to continue as a going concern.

(Note No. 17)

Urvarak Videsh Limited vide its letter dated 24.05.2013 to the Department of Fertilizers had requested for
authorization as canalizing agency for import of urea. No reply was received from DOF. The Company has
been declared as Dormant Company on 04.11.2015 by Registrar of Company, Delhi Further, the company
has not been able to file MSC-3 since 2020-21 due to technical error stating date entered should not be
greater than 5 years than the date of issue of certificate of Dormant company.

Our opinion is not modified in respect of above matters.

Management's Responsibilities for Consolidated Financial Results

4. These consolidated financial results have been prepared on the basisof the Consolidated Annual Financial
Statements, The Holding company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial result that give a true and fair view of the consolidated net
profit after tax and other comprehensive income, and other financial information of the group including
its joint ventures in accordance with the recognition and measurement accounting principles laid down in
Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. The respective board of directors of the company and its joint
ventures are responsible for maintaining of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and its joint ventures and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Financial Results that gives a true and fair view and are free from
material misstatement, whether due to fraud or error which have been used for the purpose of
preparation of the C ed Financial Results by the directors of the holding company, as aforesaid.
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In preparing the Consolidated Financial Results, the respective Board of Directors of the Company and its
joint ventures are responsible for assessing the ability of the respective entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective board of directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the company and its joint ventures are also responsible for
overseeing the financial reporting process of the company and its joint ventures.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
•

5. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has in place adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Management.

• Conclude on the appropriateness of the Management use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the company to continue as a going concern .
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to continue as a going

concern .

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that

achieves fair presentation.



• Obtain sufficient appropriate audit evidence regarding the financial statements/financial results of the
company and its joint ventures, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in
the Statement, of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion . .

We communicate with those charged with governance of the company regarding, among other matters,
the planned scope and tim ing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

6. Other Matters

a) The Audited consolidated financial results also include the company's share of Net Profit after tax of
Rs. 3335 Lakh and total comprehensive income of Rs. 3349 Lakh for the quarter ended 31 March 2026
and the company's share of Net Profit after tax of Rs. 4184 lakh and total comprehensive income of
Rs. 4198 lakh for the year ended 31 March 2026, in respect of three joint ventures, whose financial
statements/financial results have not been audited by us. These financial statements/financial results
have been audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these joint ventures, is based solely on the reports of the other auditors and the procedures
performed by us as stated in Auditor's Responsibilities for the Audit of the Consolidated Annual
Financial Result section.

One of these joint ventures, Assam Valley Fertilizer and Chemical Company Limited, have been
audited by other auditors on which they have issued an unmodified opinion with one exception of non
compliance with Indian Accounting Standards. As disclosed in Note No 5, the Company's management
has considered the adjustment of the reported exception in its consolidated financial results. We have
verified these adjustments made by the Company's management. Our opinion in so far as it relates to
the balances and affairs of such joint ventures is based on the report of other auditors and the
adjustments prepared by the management of the Company and verified by us.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

b) The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.



c) The comparative quarterly and annual financial results of the company for the period ended 31 March
2025 were audited by the Joint Auditors of the company, one of which is the predecessor audit firm
and have expressed an unmodified opinion vide their report dated 30th May 2025.

Our opinion on the consolidated financial results is not modified in respect of the above matter.

(Tarun Kum r
Partner
M.No.094318
leAl UDIN .: 26 94318TVROP06620

Place: Noida

Date: 27-05-2026



Ann exure - IV

..A_Navratna Company

NAT IONAL FERTILIZERS LIMITED
(A Government of India Undertaking)

CIN-L74899DL1974G01007417
Regd. Office : SCOPE Complex, Core-III, 7-lns titutional Area ,

' Lo dhl Road; New Delh i -110 003 .
www.nationalfertilizers .com

STATEMENT OF AUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER AND YEAR ENDED 31sT MARCH, 2026
P I ~ kh~

S.No. Particulars STANDALONE
Quarter Ended Year Ended

31-03-2026 31-12-2025 31-03 -2025 31-03 -2026 31-0 3-2025

IAudi ted) I (Unaudited) (Audited) (Auditedl IAuditedl
I INCOME

(a) Revenue from Ope rations 434719 686975 445651 215141 8 1979450
(bl Other Income 1220 1742 2496 5368 9502
II To ta l Income la+bl 435939 688717 448147 . 2156786 1988952
III EXPENSES

(a) Cost of mate rials cons umed 1728 15 181762 155446 67820 0 723585

(b) Purchase of Stock-in-Trad e 22466 123553 8986 0 704949 426057

(c) Changes in inventories of finished goods, Stoc k-in-Trade and work-in- 38283 162513 . . (2375) (2746 ) 86261
progress

(d) Employee benefits expe nse 13411 18124 14620 62350 61202
(e) Power & Fuel 124508 123624 129717 479291 487224
(I) Finance costs 7668 7172 3475 249 33 22579

Iln l Depreciatio n and amortisation expense 9980 11045 9470 405 35 . 37300
h) Other expenses 31142 47817 34946 146007 134336

Total expense s (III) 420273 675610 435159 2133519 1978544
IV Profit! (Loss) from operations before exceptio na l items and ta x (II-III) 15666 13107 12988 23267 10408

V Exceptio nal items - - - -
VI Pro fit! (Loss) befo re tax (IV-V) 15666 13107 12988. 23267 10408

VII Tax exoenses
111\ Curre nttax 3154 2406 2011 5560 1930
112\ Deferred tax 693 1095 1244 513 873
li 3\ Short I (Excess ) Tax for earl ier Years - 229 - 229 (21

VIII Profit! (Loss) for the period (VI-VII) 11819 9377 9733 16965 7626

IX Oth er Comorehensive Income
A (i) Items that will not be reclassified to profit or loss (1422) 32 (34 1) (1327) (18)

(ii) Income tax relating to items that will not be reclassified to profit or loss 358 . (8) 86 334 5

B Iil ltems that will be reclass ified to profit or loss - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - -

X Total Comprehens ive Income fo r the period (VIII+IX) (Co mprising Pro fit! 10755 9401 9478 15972 7613
(los s) and Other Comprehensive Incom e fo r the per iod)

XI Paid- up equity share capital (Face value of each share -;r 10) 49058 49058 49058 49058 49058

XII Reserves excluding Revaluation Reserves 235658 227339

XIII Earnino Per eouitv share (of ;r 10 each ) •
alBasic 2.41 1.91 1.98 3.46 1.55

(b) Diluted 2.41 1.91 1.98 3.46 1.55

XIV Debt : Equity Ratio 1.39 :1 0.72 :1

XV Debt Serv ice Cove rage Rat io (in Times ) 2.49 2.14

XVI Interest Serv ice Coverage Ratio (in Times ) 2.74 2.26

• Not annuali sed in case of quarterly fi gures
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Annex ure IV (co n td .)

.~- • AD DITIONAL INFO RM ATI ON R EGARDING RATIOS (STANDALONE) FOR THE QUA RTER AN D YEA R EN DED 3 1ST MARCH, 2026

-
~. ayralJna e audited financ ial result s were reviewed by the Audit Committee and approved by the Board of Dire ctors at their respe ctive meet ings held on 27" May 2026 . The Audited

Financial Results are subject to revie w by the Comptroller and Auditor General oflndia und er Section 143 (6) of the Companies Act , 2013.

2 The financial results have been prepa red in acco rdance with Iridian Accounting Standard s (hid AS) prescribed under sect ion 133 of the Companies Act; 20 13 read with relevant rule s
thereunder and in tenns of regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements ) Regulations 20 15';

Depart ment of Ferti lizer s (DoF), vide letter No. 230 11/5 /2025-P&K dated 30.04.2025, has issued operationa l guidelines for implementing provisions in add ition to the NBS subs idy rates
3 approved for Kharif 2025 for shipments arriv ing w.e.f. 0 1-04-2025 to 30-09-202 5 which was further extend ed till 31-0 3-2026 vide leller No. 230 II I 12I2025-P&K (P) dated 05-0 1-2026 for

Rabi 2025. Based on these guidelines , Company has reco gnized subsidy income on 1479971akhs on DAP & TSP fertilizers during the year ended 3 1-03-2026.

4 T he Government oflndia has notifi ed fonr Labour Codes - namely the Code on Wages, 2019, the Indu strial Re lations Code, 2020, the Code on Social Security, 2020 and the Occupationa l

Safety, Health and Working Condi tions Code, 2020 - with effe ct from 2 1" November 2025, which con solidates 29 existing labour laws. The Ministry of Labour & Empl oyment has
publ ished re levant Central Rules and FAQs on these code s. Based on the infonnation available as at rep orting date , no material liability is envis aged in this regard .

5 In reference to SEBI Circular No. SEBI/HOIDDHS/DDHS-RA CP OD I IPICI R/2023/172 dated October 19,2023, all listed entit ies whose specified securities or debt securities or non-
convertible redeemable preference shares are listed with the Exchange need to provide the details with respect to the Large Corporate Disclosure for the financial year ending March 2026 as
follows:-

Outstanding
Outstanding

Incremental
Qui' /ified

QUI/lijied
borrowing

Borrowings by
Borrowings

Borrowings.
Credit TIlting done during

WilY of issuance
Sy mb o! Company Name Financ ial From Financia l To

at the start
lit the end of

{highest ill Clue the ye ar
ofdebt securities

ufthe
the financial

ofm illtip Ie (qualified
during tile ye ar

financial
year (Rs . In

ratin gs} borrowings}
{Rs.. III Crores}

year (Rs . In
Crores}

{Rs.. III
'Crores) Crores)

NFL
National Fertilizers

01.0 4.202 5 3 1.03.2026 - .- - -Limited

6 I) Initial Disclosure filed for the Financial Year 202 4-25 :

Part iculars Detail s

i) Name ofthe Company NAT ION AL FERT ILIZERS LIMITED

ii) CIN L74899DLl 974G OI0 074 17
iii) Outstanding borrowin g of Company as on 31.0 3.2025 (~ in crore) Nil

iv) Highest Credit Rating during the previous FY alongwi th nam e of the Cre dit Rating Agency AA(Stable ) by India Ratin g & Research Pvt Ltd. and ICRA Rating

v) Name of Stock Exchange in which the fine shall be paid, in case of the shortfa ll in the required Bomb ay Stock Exchange Ltd.
borrowing under the framework

II) Initial Disclos ure filed for the Financial Year 2025-26 :

Particulars Det ail s

i) Name of the Company NAT ION AL FERTILIZE RS LIMITED

ii) CIN L74899 DL 1974GO I0074 17 ·

iii) Outstanding borr owing of Comp any as on 31 .03.2026 ( ~ in cro re) Nil

iv) Highest Credit Rating during the FY alongwi th name of the Credit Ratin g Agency AA(Stable) by India Rat ing & Research Pvt. Ltd . and ICRA Rating

v) Name of Stock Exchange in which the fine sha ll be paid, in case of the shortfall in the required Bombay Sto ck Exchange Ltd .
borrowing under the framework

Ill ) Annu al Disclosure filed for the Financi al Year 2025-26 :

(a) Name of the Company NATIONAL FERTILIZE RS LIMIT ED

(b) CIN L74899DLl 974GOI0074 17

(c) Report Filed for 2025-26

Particulars Details

i) 3-years block period (Specify financial years) 2025 -26 ,2026-27,2027-28

ii) Incremental borrowing done in FY(2025-26) (a) Nil

iii) Mandatory borrowing to be done through issuan ce of debt securities in FY (2025 -26) (b)- {25% of Nil
a]

iv) Actual borrowing done through debt securities in FY (2025 -76) (c ) Nil

v) Shortfa ll in the. bon-owing thro ugh debt securities, if any, for FY(2024-25) carr ied forwa rd to FY Nil
(20 25-26)(d)

vi) Quantum of (d), which has been met from (c) (e) Nil

vii) Shortfall. ifany, in the mand ato ry borrowing throu gh debt secur ities for FY(2025-26) {after Nil
adjusting for any shortfall in borrowing for FY(2024-25) which was carri ed forward to FY(2025 -26) }
(I)-(b)-[(c) -(e)]

Details of penalty to be paid , if any, in respe ct to previous block (all figure s in ~ erore):

i) Amount of fine to be paid forthe block, if appli cable Fine - 0.2% of {(d)-(e)} Nil



NATI ONA L FE RTI LI Z ERS LIMITED

.~.~ .. A DDIT IONA L INFORMATION REG ARDING RATIOS (ST AN DA LONE) FO R TH E Q UARTER AND YEAR ·END·ED 31 ST MAR CH, 2026
Annexure IV (con td .)

f~o tes : -

. I"ere~an info rmation r:quired pur suan t to SEBI circu lar date d 22" Octob er, 2019 and Regu lation 52 (4) of the Securities and Excha nge Board of India (Lis ting Obliga tions and Disclosure
Requ irement s) Regulati ons. 20 15 are as follows: . .

Particulars Details
i) Credit Rating and change in credit rating (if any) S.No. Particulars Period End ed

31. 03.20 26 31.03.2025
C re di t Ratinz

(a Commercial Paner se-
i ICRA ICRA AI + ICRA A I+

ii India Ratinz & Research Pvt . Ltd . IND AI+ IND AI+
(b Lonz Ter m Bank Lines:-

i ICRA ICRA . ICRA ANStable
ANStable ·

ii India Rating & Resea rch Pvt . Ltd. IND ANStable IND ANStable

(c Shor t Term Bank Lin es:-
i ICRA ICRAA I+ ICRA A I+

ii India Rating & Researc h Pvt. Ltd. IND A I+ IND A I+
ii) Due date and actual date of repayment of principal of Commercial Papers Sr . No. ISI N Co de I Amount Du e date of Ac tua l da te of

(~ Lakhs) repaym ent repaym ent

NIL
iii) 11,e Comnanv has reoa id Cornm erical Paoers on the respective due dates. No commercial caners were outstandin 'as on 3 1' March . 202 6
iv) Ratios

STANDA LONE
Particulars Ouarter ended Year Ende d

31-03-2 026 31-12-2025 3 1-03-20 25 31-03 -20 26 31-03-2025
Debt- Eouitv Ratio (in times) 1.39 1.95 0.72 1.39 0.72
Debt Service Coveraue Ratio in times 3.18 n2 5.16 2.49 2. 14
Interest Service Coverage Ratio 3.68 3.64 6.10 2.74 2.26
(in times)

Outstan ding redeemable preference
Since, the company is not having outstanding redeemabl e pref erence shares, hence this ratio is not applicabl e.

shares (quantity and value )
Capital redemption reserve I deben ture

Since, the company is not having Capital redemption reserve / debenture redemption rese:ve, hence this ratio is not applicable.
redemnti on reserve
Net Worth ( ~ in crcre} 284 7.16 2739 .61 2763.97 2847. 16 2763.97
Net Profit After Tax (~ in crore) 118.19 93.77 97 .33 169.65 76.26
Eamin J PerShare 2.4 1 1.91 1.98 3.46 1.55
Current Ratio (in time s) 1.04 1.02 1.05 1.04 1.05
Long Tenn Debt to Workin g Capi tal - -
(in times)

Bad debt s to Account Receivable Ratio - .
(in times)
Curren t Liabilit v Ratio (in times ) 0.96 0.96 0.94 0.96 0.94
Total Debts to Tota l Assets (in times) 0.34 0.4 1 0.2 1 0.34 0.21
Debtor's Turnover (in times) 0.77 1.26 1.35 4.89 5.34
lnventorv Turnover (in times) 5.35 3.79 8.30 36.99 19.76
Onera tinu Marcin (%) 5.09 2.70 3. 13 1.99 1.19
Net Profit Mar tin (% 2.72 1.36 2.18 0.79 0.39
No te :- Not annu alised in case of quarterly figures

8 Ratios have been computed as follows :
(i) Debt Equity Ratio = (Long Tenn Borro wings + Shan Term Borrowings) I Shareholders' Fund s
(ii) Debt Service coverage Ratio = Profit after tax plus finance cost. depreciation(excluding deferred govt. grant ) & exceptional items / (Finance cost + Long tenn loan repayments)

(iii) Interest Servi ce Covera ge Ratio = Pro fit before tax plus financ e cost, depreciation (excluding deferred govt. rrant) & exceptional items / Finance cost
iv) Net Worth = Eouitv Share Caoit al + Other Ecuitv

(v) Eamina oer Share - Pro fit after Tax I Number of Ecuitv Shares
(vi) Current Ratio - (Current Asse ts - Asset s held for disnosal j/ (Current Liabilities - Deferred Govt Grant)
vii) Lon ' Term Debt to Working Capital - Long Term Debts I Workin g Capital

(viii) Bad debts to Account Rece ivable Ratio = Bad Debt s I Average Account Receivable s
(ix) Curre nt Liabilitv Ratio = Curr ent Liabilitv I Total Liability
(x) Tota l Debts to Total Asse ts = Total Debt s I Tot al Asset s
xi) Debtor's Tumover - Sale s I Avera ae Trade Rece ivab les

(xii) Inventcrv Turn over = Sales / Avera re Invent orv
(xiii) Operating Margin Percent - Operating Margi n I Reven ue from Ooerations
(xiv) Net Profit Margin Per cen t = Profit After Tax I Revenu e from Operations

9 Previous periods/ years figures have been re-grouped Ire-arranged and re-state d whereverconsidered necessary to correspond to the curr ent -period.

10 Statement of Utilization of issue Proceeds
Na me of Issuer ISI N Mode of Fund Ty pe of Am ount Funds Any Deviation 1f 8isYes, Remarks

Raisin g Instrum ents Raised Ut ilize d (YeslNo) th en specify .

(Public th e purpose of

Issue/Pri vate whi ch th e

Pl acem ent) fund s were
util ized

1 2 3 4 5 6 7 8 9

NIL



Annexure IV (con td.)

NATIONAL FERTILIZERS LIM ITED..~..... ADDITIONAL INFORMATION REGARDING RATIOS (STANDALONE) FOR THE QUA RTER AND YEAR ENDED 31ST MARCH, 2026

.~vrattia Co I$IIlla1Il~ t of Devi ation/Variation in use of proceeds:

Particulars Details
Name of Listed Ent ity Mis National Fertilizers Limited
Mode of Fund Raising Not Applicable

Type of Instrum ent Not Applicable

Date of Raising Funds. Not Applicable

Amount Raised (in t crore) Not Applicable

Report tiled for Quarte r ended Not Applicable

Is there a Deviation/Variation in use of funds raised No

Whet her auy approval is requ ired to vary the objects of the issue stated in the prospectus/offer Not Applicable

If Yes. Details of Approv al Not Applicable

. If Yes . Date of Approv al Not Applicab le

Explanation for the Deviation! Variatio n Not Applicable

Comments of the Audit Committee after review None

Comments of the auditors. if any No ne

Objects for which fund s have been raised and where there has been a deviation, in the following table

Original Object Modified Object , if Original Modified Amount of DeviationNariation for the Remarks , if any

a ny Allocation Allocation, if quarter acco rding to applicable object
any (INR crores and in % )

Not Applicable

Deviation could mean:
a) Deviation in the objects or purposes for which the fund have been raised.
b) Deviation in the amount offund actually util ised as agains t what was originally disclosed.

12 Figures oflast quarter are the balancing figure s betwe en audited figures in respect of the full financial year and the publish~d yea r to date figure s upto the th ird quarter of the current

financial year.

For an d on bIT:ard of Directo rs

.-.\
(Dr. . Sara,~nan)

Place: Na ida Chairman e nd Man ging Director

Dated : May 27,2026 DIN : 07274628

AN



NATIONAL FERTILIZERS LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31s t MARCH 2026
Annexure IV (contd.)

\A Navratna Co (~ Lakhs)
IISP" N'O. PARTICULARS STANDALONE

Year Ended
31-03-2026 31-03-2025
(Audited) (Audited)

I ASSETS
(11 Non-current assets

a Prooertv Plant & Equipment 348952 364026
b Richt-of-use Assets 412 504
c Investment Prooertv - 82 85
d Capital Work In Prooress 16096 17153
e) Other Intangible Assets 3961 --4767
f) Financial Assets

i) Investments 50174 49148
iiI Loans 549 566
iiil Others Financial Assets 4253 3044

g) Other non-current Assets 3578 2302
(21 Current assets

a Inventories 108506 91053
b Financial Assets

i) Trade Receivables 541124 327330
ii Cash & Bank Equivalents 5518 1781
iii Other Bank balances 387 1497
ivl Loans 685 1023
v Other Financial Assets 10138 10939

c Other Current Assets 78495 60555
(31 Non Current Assets held for Disposal 139 130

TOTAL ASSETS 1173049 935903
II EQUITY AND LIABILITIES

(1) Equitv
a) Equity Share Capital 49058 49058
bl Other Eauitv (Reserves & Surplus) 235658 227339

(21 Liabilities
2.a Non-current liabilit ies
a) Financial Liabilities

i) Lease Liabilities 221 343
ii) Other Financial Liabilities 2335 1853

b) Provisions 19730 21281
cl Deferred Government Grant 118946 136280
d Deferred Tax Liabilities (Net) 8534 8355
e) Other non-current Liabilities 595 507

2.b Current liab ilities
a Financial Liabilities

i1 Borrowinas 395925 199577
ii) Lease Liabilities 224 185
ii) Trade Pavables

- Micro and S mall Enterprises 1896 2930
- Other tha n Micro and Small Enterprises 145977 150838

iv) Other financial liabilities 131831 84100
b Provisions 18297 14788
c Deferred Government Grant 20274 19197
d Current Tax Liabilities (Net) 3379 1801
e) Other Current Liabilities 20169 17471

TOTAL EQUITY ~ND LIABILITIES 1173049 935903

For and on be If f Board of Directors

\-1-
(Dr.u·~c

Place: Noida Chairman and Man ging Director

Dated : May 27, 2026 DIN: 07274628



NATIONAL FERTILIZERS LIMITED

~ L kh

Annexure IV (contd.)

T OF AUDITED SEGMENT-WISE REVENUE, RESULTS , SEGMENT ASSETS AND .SEGMENT LIAB ILITIES (STANDALONE)
--.-_- FOR THE QUARTER ANDYEAR ENDED 31sT MARCH, 2026

a s
Sr. Particulars STANDALONE '
No. Quarter ended Year ended

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025

(Audited) (Unaudited) (Audited) (Audited) . (Audited)

1. Seament Revenue
1.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 346061 335221 320100 1295813 1343316
1.2 Manufactured Chemicals (Industria l Products, Agro Chemicals, etc) 15402 12025 15365 52379 58602
1.3 Traded Imported Fertilizers (Under NBS) 30686 273916 76508 641383 453070 .

1.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 49886 67887 37806 180757 139587
1.5 Elimination 7316 2074 4128 18914 15125

Total Segment Revenue (1.1+1.2+1.3+1.4-1.5) . 434719 686975 445651 2151418 1979450
2. Segment Results

2.1 Manufactured Fertilizers (Urea, Bentonite Sulphur.Blo fertilizers) 10147 5921 11043 9241 9332

2.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 4676 2616 3493 13579 14085

2.3 Traded Imported Fe:rtilizers (Under NBS) 3784 14128 1473 18872 4197

2.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 7392 636 2676 17322 12609

2.5 Total Segment Results (2.1+2.2+2.3+2.4) 25999 23301 18685 59014 40223

2.6 Finance expenses 7668 7172 3475 24933 22579

2.7 Unallocable Expenses (Net of unallocable income) 2665 3022 2222 10814 7236

2.8 Profit I (Loss) Before Tax (2.5 - 2.6 - 2.7) 15666 13107 12988 23267 10408

3. Segment Assets

3.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 854740 769395 664997 854740 664997

3.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 6710 7267 12885 6710 12885

3.3 Traded Imported Fertilizers (Under NBS) 154785 326428 136253 154785 136253

3.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 22055 43011 7294 22055 7294

3.5 Un-allocable 134759 144445 114474 134759 114474

3.6 Total segment assets (sub-total 3) 1173049 1290546 935903 1173049 935903

4. Segment Liabilities

4.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 396610 443453 398891 396610 398891

4.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) . · 3282 3109 3106 3282 3106

4.3 Traded Imported Fertilizers (Under NBS) 66821 5661 28937 66821 28937

4.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 1159 1165 4297 1159 4297

4.5 Un-allocable 420461 563197 224275 420461 224275

4.6 Total segment liabilities (sub-total 4) 888333 1016585 659506 888333 659506

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea,
Bentonite Sulphur,Bio fertilizers) (ii) Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under
NBS) and (iv) Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.):

For and o~a",of OIrectors

-::::= H:::-..I

(Dr. U. ara"' ';nln) .
Place: Naida Chairman and Mall !aging Director

Dated: May 27, 2026 DIN: 07274628

~ '~
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.ANavratna Company
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Annexure IV (contd.)

STAT EMENT OF CAS H FLOWS (STA NDALONE) FOR THE YEAR ENDED 31sT MARCH 2026

~ ; - (~ Lakhs

1~lN'o .
STANDALONE

avratna GOn- Particulars Year ended

31-03-2026 31-03-2025
(Audited) (Audited)

A CASH FLOW FROM OPERATING.ACTIVITIES:
Net Profitl(Loss) Before Tax 23267 10408
Adj ustments For:
Depreciation / Amortization 40535 37300
Finance Charges 24933 22579
Amortisation of Deferred Govt Grant (20376 (19256
Interest Income (574) (787
Profit on Sale ofPPE (3 13) (1533
Exchange Rate Variation (Net) 1724 1261
Provision for Doubtful Debts/ Advances 425 387
Provision for Obsolete/Surplus Stores (18 131
Provision for GST (468 (305)
Stores and Spares write offs 103 406
Assets Written off 16 13
Other Write off 3 6
OPERATI NG PROFIT BE FORE WORKING CAPITA L CH ANGES 69257 50610
Adj ustments For :

I(Increase) / decrease in Trade and Other Receivables (2324711 . 85086
I(Increase) / decrease in Inventories (1754 J\ ,83371
Increase / (decrease) in Trade Payables, Provisions & Others Liabilities 46607 22908
Cash flows generated from Operations (134148 241975
Direct Taxes paid (42 1I' 6538
NET CASH FROM OPERATI NG ACT IVITIES (138359 248513 .

B CASH FLOW FROM INVESTI NG ACT IVIT IES
Payment for purchase of PPE (including CWIP) (22786 (20403)
Investment in Joint Ventures (1026 -
Proceeds from disposal ofPPE 5 17 32 16
Interest Received 1135 935
NET CASH FROM INVESTING ACTIVITIES (22160 (16252)

C CASH FLOW FROM FI NANCING ACTIVITIES

Increase/ (Decrease) in Working Capital Borrowings & Short Term Loans 196348 (209256)

Interest Paid (2423 1 (22624)
Dividend Paid 7653 (1325
Pavment of Lease Liabilities (Principal and Interest) (208 (2 11

NET CAS H FROM FI NANCING ACTIVITIES 164256 (233416)

NET INCREASE IN CA SH AND CAS H EQUIVAL ENTS (A+B+ C) 3737 (1155)

A dd: Cas h and Cash Equivalents at th e beginn ing of the ye ar 1781 2936

CASH AND CASH EQ UIVALENTS AT TH E END OF THE YEAR 5518 1781

F",:zJ half of Board of Directors

. k--r
. Tl

. ( r . U.\Sa ravanan)

Place: Noida Chairman & Managing Director

Date : May 27, . 2026 - Di N: 07274628
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.A NavratnaCompany
NATIONAL FERTILIZERS LIMITED

(A Go vernment of India Undertaking)
CIN-L74899DL1974GOI007417

Regd. Office : SCOPE Complex, Core -III, 7·l nstitutlonal Area,
Lodhi Road , New Delhi - 110 003

www.nationalfert ilizers .com

STATEMENT OF AUDITED FINA NCIAL RESUL TS (CO NSOLIDATED) FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

Annex ure V

f L kha 5
S.No. Particulars CONSOLIDATED

Quarter ended Year Ended

31·03·2026 31·12·2025 31·03 -2025 31· 03·2026 31·03· 2025

(Audited) (Unaudit ed) (Audited) (Audite d) (Aud it ed )
I INCOME

(a) Revenue from Operations 4347 19 686975 4456 51 2151418 1979450
(b) Other Income 1220 1742 2496 5368 9502
II Total Income a_b 435939 688717 448147 2156786 1988952
III EXPENS ES

(a) Cost of materials consumed 172815 181762 155446 678200 72358 5

(b) Purchase of Stock-in-Trade 22486 123553 89860 7049 49 426057

(c) Changes in inventories of finished goo ds, Stock-i n-Trade and work- in-progress 38283 162513 (2375) (2746) 8626 1

(d) Employee benefits expense 13411 18124 14620 62350 61202

(e) Power & Fuel 124508 123624 129717 479291 487224

(f) Finance costs 7868 7172 3475 24933 22579

(9) Depreciation and amortisation expe nse 9980 11045 9470 40535 37300

(h) Other expenses 31142 478 17 34946 146007 134336

Tota l exp enses (III) 420273 675610 435159 2133519 1978544

IV Profil/ (Loss) f rom operat ions be fore share of profil/ (loss) of Jo int Venture, 15666 13107 12988 . 23267 10408
exce pt ional it em s and ta x (II-III)

V Share of profit I (loss) of joint venture as per equity method 3335 4143 3746 4184 10772

VI Profi t! (Loss) from operat ions before exce ptional Items and tax (IV+V) 19001 17250 16734 27451 21180

VII Exceptional items

VIII Profil/ (L oss) bef ore tax (VI-VII) 19001 17250 16734 27451 21180

IX Tax exoenses
1 Current tax 3154 2406 201 1 5560 1930

(2) Deferred tax 693 1095 1244 513 873

(3) Short I (Excess) Tax for earlier years 0 229 0 229 (2 1)

X Profil/ (Lo ss) fo r th e period (VIII-IX) 15154 13520 13479 21149 18398

XI Other Comorehensive Income
A (i) Items that wilinot be reclassified to profi t or loss (1422) 32 (341) (1327 ) (18)

(ii) Income tax relating to items that will not be reclassified to profi t or loss 358 (8) 86 ·334 5

8 (i) Items that will be reclassified to profit or loss -
{ii} Income tax relating to items that will be reclassified to profit or loss -

C Share of other comprehensive income in joint ventures, to the exten t not to be 14 - (5) 14 (5)

rec lassified to profit or loss

XII To tal Comprehensiv e Income for t he peri od (X_XI) (Compri sing Profil/ (loss) 14104 13544 13219 20170 18380

and Oth er Comprehensive Income for the period)

XIII Paid- up equity share capital (Face value of each shar e : ~ 10) 49058 49058 49058 49058 49058

XIV Reserves excluding Revalua tion Reserves 235040 222523

XV Earnino Per eouitv share of ~ 10 each •
a Basic 3.09 2.76 2.75 4.31 3.75

(b) Diluted 3.09 2.76 2.75 4.31 3.75

XVI Debt ; Equity Ratio 1.39;1 0.73;1

XVII Debt Service Coverage Ratio (in TImes) 2.66 2.61

XVIII Interest Service Coverage Ratio (in Times) 2.91 2.74

* Not ar muensed In case of quarterly figures
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" An nex ure V (con td.)- :- ADDITIONAL INFORMAT IO N REG ARD ING RATIOS (C ON SO LIDAT ED) FOR TIl E Q UARTER AND YEAR ENDED 31ST MARCH, 2026

..
Navtatn jj;DIill~Il\ldi ted financial results were reviewed by the Audit Committee and approved by the Board of Directors at the ir respective meeti ngs held on 271h May 2026. The Audited Financial

Resu lts are subjec t to review by the Comptro ller and Auditor General ofIndia under Section 143 (6) of the Companies Act, 2013.

2 The financ ial resn lts have been prepared in acco rdance with Indian Accoun ting Standards (Ind AS) prescribed under section 133 of the Compani es Act, 2013 read with relevant rules thereunder
and in terms of regulation B of SEB I (Listing Obligations and Disclos ure Requ irements) Regulations 20 15.

3 Department of Fertilizers (DoF ), vide letter No . 230 11I5/2025-P&K date d 30.04.2025 , has issued operational guideli nes for implement ing provisions in addition to the NBS subsidy rates approved
for Khari f 2025 for shipments arr iving w.e.f 0 1-04-2025 to 30-09-202 5 which was fmther extended till 31-03-2026 vide letter No. 230 11/ 12l2025-P&K (P) dated 05-01-2026 for Rabi 2025. Based
on these guidelines, Company has recognized subsidy income of f 147997 lakhs on DAF & TSP fertilizers during the year ended 31-03-2026 .

4 The Govern ment of India has notified four Labo ur Codes - namely the Code on Wages, 2019 , the Industrial Relations Code, 202 0, the Code on Social Secu rity, 2020 and the Occupational Safety,

Health and Working Conditions Code, 202 0 - with effect from 2 1,I November 2025, which consolidates 29 existing labour laws. The Ministry of Labour & Employment has published relevant
Central Rules and FAQs on these codes. Based on the informat ion available as at reporting date , no mater ial liability is envisaged in this regard.

5 The Statutory Auditors of Assam Valley Ferti lizers and Chemical Company Limited (JV) in the Audit Report dated 09-05-2026 issued for FY 2025-26 have stated the following-
" In our opinion, the aforesaid financ ial statements co mply with the Accou nting Standards (Ind AS) spec ified under sec tion 133 of the Act read with Rule 7 of the Compan ies (Accou nts) Rules
20 14 (as amended to the date) excep t of Ind AS 16 relatin g to treating of "Stone Laying Ceremony expenses of Rs. 26 18.44 lakh" as cap ital expenditure instead of revenue expenditure" .
In view of the above and after detailed deliberation and discussion, Rs. 2618.44 lakhs has bee n considered as revenue expenditu re in the books of acco unts of JV. Accordingly the loss of Rs.
529 .97 Lakhs (20.24% of Rs. 2618.4 4 lakhs , NFL share under equity method) has been considered as add itional loss in NFL consolidated financ ial results for FY 2025-26.

6 In reference to SEBI Circular No. SEBIIHO/DDHS/DDHS-RAC POD lIP/CIRl 2023/172dated October 19, 2023, all listed entities whose specified securities or debt securities or non-convertible
redeemable preference shares are listed with the Exchange need to provide the details with respect to the Large Corporate Disclosure for the financial year ending March 2026 as follows :-

Symbol C,!mpll/lY Name Financial From Financial To Uutstanding Outstandin Credit Increm ental Borrowings by _
Quulifiet/ g Qlttllifiet/ rating borrowing way ofissuance

Borrowings at Borrow ings {high est in done during ofdebt securities
the start of/Ire at the end case of the y ear during the year
financial year ofthe multiple (quulifie;1 (Rs. In Crores)
{Rs. In Crore.•) financial ratings) borrowings)

year (R". In (R".In
Crores} Crores)

NFL
National Fertilizers

01.04.2025 3 1.03.2026 - -Limited

7 I) Initial Disclosure filed for the Fi~ancial Year 2024 -25 :

Particulars Details

i) Name of the Company NAT IONAL FERTILIZE RS LIMITED

ii) CIN L74899DLl 974GOI007417
iii) Outstanding borr owing of Company as on 3 1.03.2025 (f in crore ) -
iv) Highest Credit Rating during the prev ious FY alongwith name of the Credit Rating Agency AA(Stable) by India Rating & Research Pvt Ltd. and ICRA Rating

v) Name of Stock Exchange in which the fine sha ll be paid, in case of the shortfa ll in the required borrowing under Bombay Stock Exchange Ltd.
the framework

II) Initial Disclosure filed for the Financial Year 2025 -26 :

Particulars Details

i) Name of the Company NATION AL FERTILIZERS LIMITED

ii) CIN L74899DLl974GOI0074 17

iii) Ontstanding borrowi ng of Compan y as on 31.03.2026 (f in cro re) Nil

iv) Highest Credit Rating durin g the FY alongwith name of the Cred it Rating Agency AA(Stable) by India Rating & Researc h Pvt. Ltd. and ICRA Rating

v) Name of Stock Exchange in which the fine ~hall be paid, in case of the shortfall in the required borrowing nnder Bomb ay Stock Exchange Ltd.
the framework ' -

III) Annual Disclosure filed for the Financial Year 2025 -26 :

(a) Name of the Company NATIONAl, FERTILIZERS LIMITED

(b) CIN L74899DLI 974GOIOO7417

. (c) Report Filed for 2025-26

Partic ulars Details

i) 3-years block period (Specify financia l years) 2025-26,2026-27,2027-28

ii) Incremental borrowing done in FY(2025-26) (a) Nil

iii) Mandatory borrowing to be done through issuance ofdebt securities in FY (2025-26) (b)-{25% ofa} Nil

Iv) Actua l borrowing done through debt sec urities in FY (2025-26) (c) :-.Ii i

v) Shortfa ll in the borr owing through debt securities, if any, for FY(202 4-25) carr ied forwa rd to FY (2025-26) (d) Nil

vi) Qoantum of (d), which has been met from (c) (e) Nil

vii) Short fall, if any, in the mandatory borr owing through debt securit ies for FY(2025-26) {after adjusting for any Nil

short fall in borrowing for FY(2024,25) which was carried forward to FY(2025-26)} (t)=(b)-[(c) -(e))

Deta ils of' peualty to be paid, if any, in respect to previous block (all figures .in f crore) :

i) Amount of fine to be paid for the block, if applicable Fine - 0.2% of {(d)-Cel l Nil



A nnex u re V (co n td.)

NATIONAL FE RTI LIZ ERS LIMITED

."....- A DDIT IO NA L INFORM ATION R EG ARDING RATIOS (C ONSO LI DATED) FOR TIlE Q UARTER AN D YEAR END ED 31ST M ARCIl. 2026.
N..~vllatnc tG~ , '~hllation required pursuant to SE BI circular dated n nd Octobe r,2019 and Regulation 52 (4) of the Secu rities and Exchange Boa rd ofIndia (Listi ng Obligatio ns and Disclosure

Requirements) Regulations, 20 15 are as follows :

Particular s 'Details
i) Credit Rating and change in credit rating (if any ) S.No. Par ticul ars Period Ended

31.03.2026 31.03.2025
C re di t Ratinz

(a Co m mercia l Panersr-
i ICRA ICRA A1+ ICRA AI +

ii Ind ia Rating & Research INDA1+ IND AI +
IPvt t~

(b) Long Term Bank Lines:-

i ICRA ICRA ICRA ANSlable
ANStab le

ii India Rat ing & Research IND IND ANStable
Pvt . Ltd . ANStable

(c Shor t T erm Bank Lines:
i ICRA ICRA Al+ ICRA A l+

ii India Rating & Research INDAI + IND A I+
ii) Due date and actual date of repayme nt of pr incipal o fConunercial Paper s Sr. No . ISI N Co de I Amo un t Du e d at e of Ac tua l dal e of

. (t Lakhs) rep aym ent repayment

NIL
iii) The Como anv has reoaid Commerc ial Paoers on the res pective due dates . No commercial naners were outs tandina as on 3 1S March 2026
iv) Ratios

CONSOLIDATED
Particulars Ouarter ende d Year Ende d

31-03 -202 6 31-12 -20 25 31-03-2025 31-03-2026 31-03-2025
Debt- Eou itv Ratio (in times) 1.39 1.98 0.73 1.39 0.73

Debt Service Coverage Ratio 3.62 3.70 6.24 2.66 2.6 1
(in times)

Interest Servic e CoverageRatio 4. 12 4.22 7. 18 2.9 \ 2.74
I rin times)
Outstanding redeemable preference shares (quantity

Since, the company is not having outsta nding redee mable preference shares, hence this ratio is not applicable.. and value)
Capital redemption reserve I debenture redemption

Since, the company is not having Capital redemption reserve / debenture redemp tion reserve , hence this ratio is '!ot applicable .
reserve
Net Worth (~ in crore) 2840 .98 2699 .94 27 15.8 1 2840 .98 27 15.81
Net Profi t After Tax It in crore) 151. 54 135.20 134 .79 211.49 183.98
Eamin ' Per Share 3.09 2.76 2.75 4.3 1 3.75
Current Ratio (in times 1.04 1.02 1.05 1.04 1.05
Long Term Debt to Wo rking Capita l - - - - -

Irin times)
Bad debts to Acco unt Receivable Ratio - - - -
(in times)
Curre nt Liab ilitv Ratio (in times) 0 .96 0.96 0.94 0.96 0 .94
Tota l Debts to Total Assets fin times) . 0.34 0.42 0.2 1 0.34 0.2 1
Debtor's Turnover (in times) 0.77 1.26 1.35 4.89 5.34
ln ven torv Turnover (in tiinesl 5.35 3.79 8.30 36 .99 19.76
Oneratin ' Ma r rin (%) 5.85 3.30 3 .97 2. 19 1.73
Net Profit Mar tin (% 3.49 1.97 3.02 0 .98 0 .93
Note t- Not annualised in case of ouarterlv fieures

9 Ratios have been comouted as follows :
(i) Debt Eouitv Ratio = (Lo ng Term Borr owin as + Sh ort Term Borrowin rs) I Share ho lders' Fund s '
(i i) Debt Service coveragl?Ratio = Profi t after tax plus finance cost . depreciation(excl uding deferred govt , grant) & exc eptional items I (Finance cost + Long term loan repayments)

(i ii) Interest Service Coverage Ratio Profit before tax olus finance cost, depreciation (excluding deferred govt , gra nt) & excepti onal ite ms I Financ e cos t
(iv) Net Wort h - Equity Share Capital + Other Equity

(v) Earninu ner Sha re - Profi t after Tax I Number of Equity Sh ares

(vi) Current Rat io = (Current Assets - Ass ets held for disposa!)1 (C urre nt Liabilities- Deferred Govt Gra nt)

(vii) Long Tenn Deb t to Workina Canital e Long Te rm Debt s I Working Capital

(viii) Bad debts to Accou nt Receivable Ratio - Bad Debts I Average Acco unt Receivable s

(ix) Curren t Liabilitv Ratio - Curre nt Liab ilitv I To tal Liabi litv
(x) To tal Debts to Total Asse ts = Total Debts I To tal Asse ts
(xi) Debtor's Turnover = Sales I Avera ze Trade Receivables

(xii) Inventorv Turnov er - Sales I Average Invent orv

(xi ii) Ooeratinz Ma rcin Percent - Oneratinu Mar zin I Reven ne from Ooerations

1 (~"i0 'Net Profit Mar rin Percent - Profi t After Tax I Reve nue from Ope ratio ns

10 Previ ous periods I years figures have been re-grouped Ire-arranged and re-stated wherever considered necessary to corres pond to the current period.

.A



NATIONAL FERTILIZERS LIMITED

Annexure V (c on rd.)

. ~..... ADDITIONAL INFORMATION R EG ARDING RATIOS (C ONSO LIDA TED) FO R THE Q UARTER AND YE AR EN DE D 31ST M AR CH, 2026

,
Navratnc $"CJlll1~l1IVJti lizat ion of issue Proceeds

"
Na me of Issuer ISI N Mode of Fund Type of Amo un t Raised Funds A ny If 8 is Yes, Remarks

Rai sing Instruments Uti lized Deviation th en specify
(P ub lic (YeslN o) the purpose

Issu e/Private of which th e
Placement) fund s were

I 2 3 4 j 6 7 8 9

NIL

12 Statement of Deviation/Variation in lise of proceeds:

Particulars Det ail s
Name of Listed Entity Mis National Fertilizers Limited
Mode of Fund Raising Not Applicable
Type of Instrum ent Not App licab le
Date of Raising Funds Not Applicable

Amount Raised (in ~ crore) Not Applicable

Report filed for Qnarte r ended 'Not App licable

Is there a Deviation/Variation in use of funds raised No

Whet her any approva l is required to .vary the objects of the iss ue sta ted in the pro spectus/offer docu ment? Not Applicable

If Yes, Details of Approval Not Applicable

If Yes, Date of Approva l Not Appli cab le

Explanation for the Devia tion! Vari ation Not App licable

Co nunen ts of the Audit Co mmittee after review None

Comments of the auditors, ifany None

Objec ts for which fund s have been ra ised and where th ere has been a deviation , in the followin g tabl e

O rig ina l Object M odified Object, if O r igin al M odified Amount of DcviationNariati on for the Rem arks, if any
any Alloca tion Alloc ation, if any quarter according to applica ble obje ct

( IN R crores and in %,)

Not Applicable

Deviation could mean:

a) Deviation in the objec ts or purposes for which the fund have been raised.

b ) Dev iat ion in the amo unt of fund actua lly utilised as against what was orig inal ly disclosed,

13 Figures oflast quarter are the balancing figures between .audited figures in respect of the full financial year and the puhlished year to date figures upto the third quarter of the current financial year .

Fo r'"'J of Board ef0;=""

(Dr.~~
Plac~ : Noida Chair man and Man ging Direct or

Dated: May 27, 2026 - - DIN : 07274628
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NATIONAL FERTILIZERS LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2026
Annexure V (contd.)

(f Lakhsl. , .., . IV• . ' Z PARTICULARS . CONSOLIDATED

Year Ended
31-03-2026 31-03-2025

(Audited) (Audited)
I ASSETS

(11 Non-current assets
a Property Plant & Eouioment 348952 364026
b Riaht-of-use Assets 412 504
c Investment Property 82 85
d Capital Wo rk In Proqress 16096 17153
e Other lntanoible Assets 3961 4767
f) Investments 49556 44332

q) Financial Assets
i) Investments - -
ii) Loans 549 566
iii) Others Financial Assets 4253 3044

h Other non-current Assets 3578 2302
(2) Current assets

a Inventories 108506 91053
b Financial Assets

i) Trade Receivables 541124 327330
ii) Cash & Bank Equivalents 5518 1781
iii) Other Bank balances 387 1497
iv) Loans 685 1023
v) Other Financial Assets 10138 10939

c Other Current Assets 78495 60555
(3) Non Current Assets held for Disoosal 139 130

TOTAL ASSETS 1172431 931087
II EQUITY AND LIABILITIES

(11 Eoui tv
a Eauitv Share Cap ital 49058 49058
b) Other Eouitv (Reserves & Surplus) 235040 222523

(2) Liabilities
2.a Non-current liabilities
a) Financia l Liabilities

i) Lease Liabilities 221 343
ii) Other Financial Liabilities 2335 1853

b Provisions 19730 21281
c Deferred Government Grant 118946 136280
d Deferred Tax Liabilities (Net) 8534 8355
e) Other non-current Liabilities · 595 507

2.b Current liabilities
a Financial Liabilities

i) Borrowinqs 395925 199577
ii) Lease Liabilities 224 185
iii) Trade Pavables

- Micro and "Small Enterprises 1896 2930
- Other than Micro and Small Enterorises 145977 150838

iv) Other financial liabilities 131831 84100
b Provisions 18297 14788
c Deferred Government Grant 20274 19197
d Current Tax Liabilities (Net) 3379 1,801
e Other Current Liabilities 20169 17471

TOTAL EQUITY AND LIABILITIES 1172431 931087

Fm and on~BO~;"'to", .

Place: Noida (Dr . U. arav nan)

Dated: May 27, 2026 Cha irman and Mana ing Director

- - /' DIN : 07274628

$~~~3YC~ k/~ ~ 90..: /
..,'?' ~ Q.~ :-1..A .
" R g. No.: ~ If;! IQi~ C1l

~ * 096e; * FRN:0030"'~. *
("> 5 '"
~~ <;: q NEWDELHI -!:?

Ql ~r§'I? Ci-,'b
'('&r&d AccO~~ .

red AccO\)- -

.AN



NATIONAL FERTILIZERS LIMITED
Annexure V (contd.)

OF AUDITED SEGMENT-WISE REVENUE , RESULTS , SEGMENT ASSETS AND SEGMENT LIABILITIES (CONSOLIDATED) FOR
~...~_. THE QUARTER AND YEAR ENDED 31sT MARCH , 2026

f L kha s
Sr. Particulars CONSOLIDATED
No. Quarter ended Year ended

. 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025

(Aud ited) (Unaudited) (Audited) (Aud ited) (Audited)

1. Seame nt Revenue
1.1 Manufactured Fertilizers (Urea Bentonite Sulohur Bio fertilizers) 346061 335221 320100 1295813 1343316
1.2 Manufactured Chemicals (Industrial Products,Agro Chemicals, etc) 15402 12025 15365 52379 58602
1.3 Traded Imported Fertilizers (Under NBS) 30686 273916 76508 641383 453070
1.4 Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.) 49886 67887 37806 - 180757 139587
1.5 Elimination 7316 2074 4128 18914 15125

Total Segment Revenue (1.1+1.2+1.3+1.4-1.5) 434719 686975 445651 2151418 1979450
2. . Segment Results
2.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 10147 5921 11043 9241 9332
2.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 4676 2616 3493 13579 14085
2.3 Traded Imported Fertilizers (Under NBS) 3784 14128 1473 18872 4197
2.4 Others (Domestic Traded Product, Agro Inputs. Sale Services. etc.) 7392 636 2676 17322 12609
2.5 Total Segment Results (2.1+2.2+2.3+2.4) 25999 23301 18685 59014 40223
2.6 Finance expenses 7668 . 7172 3475 24933 22579
2.7 Unallocable Expenses (Net of unallocable income) (670) (1121) (1524) 6630 (3536)
2.8 Profit I (Loss) Before Tax (2.5- 2.6-2.7) 19001 17250 16734 27451 21180

3. Segment Assets
3.1 Manufactured Fertilizers (Urea Bentonite Sulphur Bio fertilizers) 854740 769395 664997 854740 664997
3.2 Manufactured Chemicals (Industrial Products, Agro Chemicals, etc) 6710 7267 12885 6710 12885

3.3 Traded Imoorted Fertilizers (Under NBS) 154785 326428 136253 154785 136253
3.4 Others (Domestic Traded Product Aero Inputs Sale Services etc. 22055 . 43011 7294 22055 7294
3.5 Un-allocable 134141 140478 109658 134141 109658
3.6 Total seument assets (sub-total 3) 1172431 1286579 931087 1172431 931087

4. Seament Liabilities
4.1 Manufactured Fertilizers (Urea, Bentonite Sulphur,Bio fertilizers) 396610 443453 398891 396610 398891

4.2 Manufactured Chemicals (Industrial Products Aero Chemicals etc 3282 3109 3106 3282 3106
4.3 Traded Imoorted Fertilizers (Under NBS) 66821 5661 28937 66821 28937
4.4 Others (Domestic Traded Product Aero Inputs Sale Services etc.) 1159 1165 4297 1159 4297

·4.5 Un-allocable 420461 563197 224275 420461 224275
4.6 Tota l seament liabilities {sub-total 41 888333 1016585 659506 888333 659506

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Manufactured Fertilizers (Urea, Bentonite
Sulphur,Bio fertilizers) (ii) Manufactured Chemicals (Industrial Products. Agro Chemicals, etc) (iii) Traded Imported Fertilizers (Under NBS) and (iv)
Others (Domestic Traded Product, Agro Inputs, Sale Services, etc.).

For and on~;..::mrecto rs

Place : Noida (Dr. U. ara\lana )

. Dated: May 27, 2026 - ' Chairman and Man(J ging Director

£f>-~~ - DIN: 07274628
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\., National Fertilizers Limited

Annexure V (contd .)
":"j ~ II . (;¥) STAT EMENT OF CAS H FLOWS (CONS OLIDATED) FOR THE YEA R ENDED 31sT MARC H 2026

~ I ; - (~ Lakh s)-- CONSOLIDATED
avratna 0 Par ticulars Yea r ende d

31-03-2026 31-03-2025
(Audi ted) (Audited)

A CASH FLOW FROM OPERATING ACTIVITI ES:
Net Profit/tl.oss) Before Ta x 27451 21180
Ad iustments For:
Depreciation / Amortiza tion 40535 37300
Finance Charges 24933 22579
Amortisation of Deferred Govt Grant (20376) (19256
Interest Income (574) (787
Profit on Sale of PPE (313) (1533)
Exchange Rate Variation (Net) 1724 1261
Provision for Doubtful Debts/ Advances 425 387
Provision for Obsolete/Sumlus Stores ' (l 8) 131
Provision for GST (468) (305) .
Stores and Spares write offs 103 406
Assets Written off 16 13
Other Write off 3 6
O PERA T ING PROFIT BEFORE WORK ING CAPITAL CHANGES 73441 61382
Adj ustments For:
(Increase) / decrease in Trade and Other Receivables (232471) 85086
(Increase) / decrease in Inventories (17541) 83371
(Increase) / decrease in Trade Payables, Provisions & Others Liabilities 46607 22908
Cash flows generated from O pera tions (129964) 252747
Direct Taxes paid (42 1I) 6538
NET CASH FROM OPERATING ACTIV ITIES (134175) 259285

B CAS H FLOW FROM INVESTI NG ACTIVITIES
. Payment for purchase of PPE (including CWIP) (22786) (20403)
Investment in Joint Ventures (5210) ( 10772)
Proceeds from disposal of PPE 517 32 16
Interest Received 1135 935
NET CASH FROM INVESTI NG ACT IVITIES (26344) . (27024)

C CASH FLOW FROM FINANC ING ACTIVIT IES

Increase/ (Decrease) in Working Capital Borrowings & Short Term Loans 196348 (209256)

Interest Paid (2423 1 (22624\
Dividend Paid (7653 (1325\
Payment of Lease Liabilities (Principal and Interest) (208 (211\

NET CASH FROM FINANCING ACTI VITI ES 164256 (2334 16)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 3737 (1l55)

Add : Cash and Cash Equ iva lents at the beginning of the year 1781 2936

CASH AND CASH EOU IVALENTS AT THE END OF THE YEA R 5518 1781

Foe and "'k :Di",ton
""f'\

(Dr. U. arav nan )

Place: Noida Chair man & Manaj lng Director

Date : May 27. 2026 - DIN : 07274628
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NATIONAL FERTILIZERS LIMITED
CIN-L74899DL1974GOI007417 .

(A Government of India Undertaking)
Regd . Office: SCOPE Complex, Core-III, 7~lnstitutiona l Area ,

. Lodhi Road , New Delh i - 110 003
wWw.nat ionalfertil izers .com

EXTRACT FROM THE AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND YEAR ENDED 31sTMARCH 2026

»
z

.11>
<
~
::s
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~ ~~
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::s
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.'

f Lakhs-_. _-
STANDALONE CONSOLIDATED

Quarter end ed Year Ended Quarte r end ed Year Ended

S No Particulars 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025

(Aud ited) (Unaudited) (Audited) (Audited) (Audi ted) (Aud ited) (Unaudi ted) (Audited) (Audited) (Audited)

1 Total Income from operations 435939 688717 448147 2156786 1988952 435939 688717 448147 2156786 1988952

2
Net ProfiU (Loss) from operati ons before exceptional items and 15666 13107 12988 23267 10408 19001 17250 16734 27451 21180
tax

3 Net ProfiU (Loss) before tax after exceptional items 15666 13107 12988 23267 10408 19001 17250 16734 27451 21180

4 Net ProfiU (Loss) for the period after tax 11819 9377 9733 16965 7626 15154 13520 13479 21149 . 18398

5
Total Comprehensive Income for the period (Comprising ProfiU 10755 9401 9478 15972 7613 14104 13544 13.219 20170 . 18380
(Loss) and Other Comprehen sive Income for the period)

6 Equity Share Capital . 49058 49058 49058 49058 49058 49058 49058 49058 49058 49058

7
Reserves (excluding Revaluation Reserve) as shown in the 235658 227339 235040 222523
Audited Balance Sheet of the previous year

Earning Per Share (of ~ 10/- each) •

8 (a) Basic ' 2.41 1.91 1.98 3.46 1.55 3.09 2.76 2.75 4.31 3.75

(b) Diluted 2.41 1.91 1:98 3.46 1.55 3.09 2.76 2.75 4.31 3.75

• Not annualised in case of quarterly/yearly figures

Note:

The above is an extract of the detailed format of QuarterlylYearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015. The full format of
the Quarter lylYearly Financial Results are available on the Stock Exchanges websites ,www.nseindia.com and www .bseindia.com and website of the Company www.nationalfertlllzers.corn.

For and on behalf of Board of Directors

V
~

(Dr.~ '"r,tan an )

Place : Naida Chairman and Mar aging Director

Dated: May 27 2026 DIN: 07274628
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GLORIOUS YEARS

NATIONAL FERTILIZERS LIMITED
(A Govt. Of India Undertaking)

Corporate Office: A-11 , Sector-24, Noida-201301 ,

Distt. GautamBudh Nagar ( U.P.)

Ph.:0120-2412294, 2412445, Fax : 0120-2412397

Other Information- Integrated Filing (Financial) ­
For the quarter and year ended 31st March 2026

51.no Requirement Remarks

B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights No Funds Raised. Hence ,
Issue, Preferential Issue, Qualified Institutions Placement. Etc. Not Appl icable

c. Disclosure of outstanding default on Loans and Debt Securities No Defaul t. Hence, Not
Applicable

D. Format for Disclosure of Related Party Transactions (applicable only for Related Party Tran sactions
half- yearly filings) for the half year (01-10-

2025 to 31-03-2026) is

attached herew ith

Annexure-I

E. Statement on impact of Aud it Qualif ications (For Audit Report with Modified There are no aud it
Opinion) Submitted along with Annual Audited Financial Resul ts - qualification as statuto ry
(Standalone and Consolidated sepa rately) (applicable only for annual filing

aud itors have not
Le. 4th quarter)

exp ressed any modifi ed.

op in ion(s) in their Audi t

report s (St andalone &

Conso lidated).

~
(J RAMESH)

ED (Finance & Accounts)

Place: Naida
Date: 27th May 2026

~~ :~ q;fSGil <ttt. 'PR-III, 7.~~~ t'ITEfi m. ~~ - 110003.~ : 01 1-24360066. tt<m : 011-24 361553

Regd. Office: Scope Complex, Core-III, 7, Institutional Area, Lodhi Road, New Delhi-110003, Tel.: 011-24360066,.Fax : 01:~2436 1 553

CIN : L74899DL1974GOI007417 Website : http://www.nationalfertilizers.com li @natlonalfertl hzers
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NATIONAL FERTILIZERS LIMITED

Related Party Transactions for th e Half Year end ed 31st M arch Z026

>
z

1~1~-
~ . .
~ ~in~~

Det ails of t he part y (listed ent ity Det ails of t he counterparty Value of th e
. In case mon ies are du e to eit her

j subsid iary) ente ring into th e t ransact ion Detai ls of part y as a result of t he transaction

Type of related party oth er relat ed
related part y

Remarks on approval by
Value of t ransacti on

Sr. No. Relat ionship of th e
tra nsactio n

tra nsacti on as
audit committee

du ring t he report ing

counte rpart y with
party

approved by th e
Name Name transact ion

peri od
Opening balance Closing balance

the listed ent ity or audit commi ttee

its subsidiary

RAM AGUNDAM FERTILIZERS
JOINT VENTURE Purchase of fixed assets CONTRACTUAL APPROVED

1 NATIONAL FERTILIZERS LIMIT ED AND CHEM ICALS LIMIT ED
- 24.70 24.70

RAMAG UNDAM FERTILIZERS
JOINT VENTURE Sale of goods or services 4,596.00 CONTRACTUAL APPROVED 15,638.41

2 NATIONAL FERTILIZERS LIMITED AND CHEMICALSLIMIT ED
4,596 .00 1,110.00

NATIONAL FERTILIZERS LIMIT ED
RAMAGUNDAM FERTILIZERS

JOINT VENTURE Purchase of goods or services 32,258.00 CONTRACTUAL APPROVED
3 AND CHEMICALSLIMIT ED

32,258.00 13,95 9.00 18,84 5.41

RAMAGUNDAM FERTILIZERS
JOINT VENTURE Any ot her t ransact ion DEPUTATION 224.00 CONTRACTUAL APPROVED

4 NATIONAL FERTILIZERS LIMITED AND CHEMICALSLIMITED
224.00 3,0 21.00 169 .71

~~
Gr . ~:ilT J J. R a m o s h

~~ (Fcrtr ~ msr)
Executive Director (F & A )
~~dl~d~.~
National FerlillzersUmiled. Naida '
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Ref. No. NFLlSEC/SE/2.r:J-,\

A Navratna Company

NATIONAL FERTILIZERS LIMITED
(A Govt. Of India Undertaking)

Corporate Office: A -11 . Sector-24, Noida-201301 ,

Distt. Gautam Budh Nagar, (UP.)

Ph.: 0120-2412294, 2412445, Fax : 0120-2412397

Dated: 27.05.2026
National Stock Exchange of India Ltd. ·~ Lim ited

Exchange Plaza, Corporate Relationship Department,
C-1, Block-G, Bandra Kurla 1s t Floor, New Trading Wing,Rotunda
Complex, Bandra (E), Building, Phiroze Jeejeebhoy Towers,
Mumbai-400051 Dalal Street, Mumbai- 400001
NSE Symbol: NFL BSE Script Code: 523630
'''F <I '1 C1~ QCRiil\i1 Jiftp~ Rt fll25 ~.~.~Rtflle5

QCRiil\i1~ (f) I~ @e~ fcl"'m1T,
~-1, ~-ufi, (ifRJ~ (f)At~CRi 1crt Off,~~ fctrr,~ RiR8~ I

~m,~-400051 RP ~l U1 uftufhnf ifcR,
G'ffi'ff*"~-400001

l{"il{tir~ : l{"il{Q>l{t1 lS11l{ti{ ~eq ~: 523630
--

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities & Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir,

I, Dr. U. Saravanan, Cha irman & Managing Director of National Fert ilize rs Limited
having its Registered Office at Scope Complex Core - III, 7 Institutional Area, Lodh i
Road , New Delhi - 110003, hereby declare that the Statutory Auditors of the
Company, Dassani & Associates, LLP (FRN No. 009096C) and Mis R S P H &
Associates., Chartered Accountants (FRN No. 003013N) have issued an Aud it Report
with Unmodified opin ion on Aud ited Financial Resul ts of the Company (Standalone
& Consolidated) for the quarter and yea r ended 3151 March, 2026.

This Declaration is given in compliance to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requ irements) Regulations , 2015 .

Kindly take this declaration on your records.

Thanking you I 'ij;qql&,
Yours faithfully/~,
For National Fertilizers Limitedl
w-a i)~Ht1 Q>R"t1I~U1a Rtflle5

(Dr. U. S rava an)/ ('ID.lL ti~q"i"i)
Chairman & Managing Directorl
~a:r~ l{ti" ~CU Pla~l(f)

~~ :~~Cffi. <Pt'<-III. 7. ~tiI(,?{~ I'1l"1 ~"l"Itfft m.~~ - 110003 .~ : 011-24360066. ~Cffi : 011-24361553

Regd. Offi ce : Scope Complex, Core-III, 7, Inst itutional Area , Lodhi Road , New Delh i - 110003, Tel: 011-24360066, Fax : 011-24361553

CIN : L74899DL1974GOI0074 17 Website : http://www.nationalfertilizers .com O @ nationalfertilizers
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