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This Pre-Offer Advertisement is to be read in conjunction with the: a) Public Announcement dated Friday,
January 30, 2026 (‘Public Announcement’); (b) Detailed Public Statement dated Thursday, February 05, 2026, in
connection with this Offer, published on behalf of the Acquirers on Friday, February 06, 2026, in Financial
Express (English daily) (All Editions), Jansatta (Hindi daily) (All Editions), and Mumbai Lakshadeep (Marathi Daily)
(Mumbai Edition) (‘Newspapers’) (‘Detailed Public Statement’); (c) Draft Letter of Offer dated Friday, February 13,
2026, filed and submitted with SEBI pursuant to the provisions of Regulation 16(1) of the SEBI (SAST) Regulations
(‘Draft Letter of Offer’); (d) Revised Draft Letter of Offer filed and submitted with SEBI pursuant to the provisions
of Regulation 16(6) of the SEBI (SAST) Regulations dated Thursday, May 07, 2026; (e) Corrigendum to the Public
Announcement, Detailed Public Statement, and Draft Letter of Offer dated Thursday, May 07, 2026, published in
the Newspapers on behalf of the Acquirers on Friday, May 08, 2026 (‘Corrigendum to the Public Announcement,
Detailed Public Statement, and Draft Letter of Offer for this Offer’); (f) Letter of Offer dated Thursday, July 02, 2026,
along with the Form of Acceptance-cum-Acknowledgement (‘Letter of Offer’); (e) Recommendations of the
Independent Directors of the Target Company which were approved on Wednesday, July 08, 2026, and published
in the Newspapers on Thursday, July 09, 2026 (‘Recommendations of the Independent Directors of the Target
Company’) (the Public Announcement, Detailed Public Statement, Draft Letter of Offer, Corrigendum to the Public
Announcement, Detailed Public Statement, and Draft Letter of Offer for this Offer , Revised Draft Letter of Offer,
Letter of Offer, Recommendations of the Independent Directors, and this Pre-Offer Advertisement are hereinafter
collectively referred to as ‘Offer Documents’) issued by the Manager on behalf of the Acquirers.
Public Shareholders of the Target Company are requested to kindly note the following:
For capitalized terms used hereinafter, please refer to the Paragraph 1 titled as ‘Definitions and Abbreviations’ on page 8 of
the Letter of Offer.
A. Offer Price

The Offer is being made at a price of `12.00/- per Offer Share payable in cash and there has been no revision in the
Offer Price.

B. Recommendations of the Committee of Independent Directors (‘IDC’)
A Committee of Independent Directors of the Target Company comprising of Mr. Maulik Pravinbhai Dalsaniya, as the
Chairperson of the IDC, Mrs. Ekta Ankur Dholakia, and Mr. Pragnesh Kishorebhai Sonchhatra, members of IDC
approved their recommendation on the Offer on Wednesday, July 08, 2026, and published in the Newspapers on
Thursday, July 09, 2026. The IDC Members are of the opinion that the Offer Price to the Public Shareholders of the
Target Company is fair and reasonable and is in line with SEBI (SAST) Regulations. Public Shareholders may,
therefore, independently evaluate the offer and take an informed decision.

C. Other details with respect to Offer
1. This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no

competitive bid to the Offer.
2. The Letter of Offer has been dispatched on Monday, July 06, 2026, through electronic mode to all Public Shareholders

of the Target Company whose names appeared on the register of members as on Monday, June 29, 2026, being the
Identified Date, and whose e-mail addresses were registered with the Depositories/Target Company, and through
registered post to those Public Shareholders who had not registered their e-mail addresses with the Depositories/
Target Company.

3. The Draft Letter of Offer dated Friday, February 13, 2026 was filed and submitted with SEBI pursuant to the provisions
of Regulation 16(1) of the SEBI (SAST) Regulations, and thereafter a Revised Draft Letter of Offer dated Thursday, May
07, 2026, was filed and submitted with SEBI pursuant to the provisions of Regulation 16(6) of the SEBI (SAST)
Regulations for its Observations. In pursuance of which all the observations received from SEBI vide letter bearing
reference number ‘I/14804/2026’ dated Wednesday, June 24, 2026, incorporated in the Letter of Offer. There have been
no other material changes in relation to the Offer, as otherwise disclosed in the Letter of Offer.

4. Please note that a copy of the Letter of Offer is also available and accessible on the websites of SEBI’s website at
www.sebi.gov.in, BSE’s website at www.bseindia.com, Manager’s website at www.diggicorporate.com, and
Registrar’s website at www.integratedregistry.in, from which the Public Shareholders can download/print the same.

D. Instructions for Public Shareholders
1. In case of Equity Shares are held in the Dematerialized Form: The Public Shareholders who are holding Equity

Shares in electronic/dematerialized form and who desire to tender their Equity Shares in this Offer shall approach their
respective Selling Broker indicating to their Selling Broker the details of Equity Shares that such Public Shareholder
intends to tender in this Offer. Public Shareholders should tender their Equity Shares before market hours close on
the last day of the Tendering Period. For further information, kindly refer to Paragraph ‘7.5 The procedure for tendering
to be followed by Public Shareholders holding Equity Shares in the dematerialized form is as follows:’ on page 67 of
the Letter of Offer.

2. In case of Equity Shares are held in Physical Form: 2.As per the provisions of Regulation 40(1) of the SEBI
(LODR) Regulations and SEBI’s press release dated 3 December 2018, bearing reference no. PR 49/2018, requests
for transfer of securities shall not be processed unless the securities are held in dematerialized form with a depository
with effect from 1 April 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/
HO/CFD/CMD1/CIR/P/2020/144 dated 31 July 2020, shareholders holding securities in physical form are allowed to
tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations.
Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity
Shares in this Offer as per the provisions of the SEBI (SAST) Regulations. Public Shareholders who are holding Equity
Shares in physical form and intend to participate in the Offer will be required to approach their respective Selling Broker
along with the complete set of documents for verification procedures to be carried out, including the (i) original share
certificate(s), (ii) valid share transfer form(s), i.e. Form SH-4, duly filled and signed by the transferors (i.e., by all
registered shareholders in same order and as per the specimen signatures registered with the Target Company) and
duly witnessed at the appropriate place, (iii) self-attested copy of the shareholder's PAN Card, (iv) Form of Acceptance
duly completed and signed in accordance with the instructions contained therein, by sole/joint Public Shareholders
whose name(s) appears on the share certificate(s) in the same order in which they hold Equity Shares, and (v) any
other relevant documents such as power of attorney, corporate authorization (including board resolution/specimen
signature), notarized copy of death certificate and succession certificate or probated will, if the original shareholder
has deceased, etc., as applicable. For further information, kindly refer to the ‘Paragraph 7.4  The procedure for tendering
to be followed by Public Shareholders holding Equity Shares in the physical form is as follows:’ on page 66 of the Letter
of Offer.

3. 3.Procedure for tendering the Shares in case of non-receipt of the Letter of Offer: Public Shareholders who
have acquired Equity Shares but whose names do not appear in the records of Depositories on the Identified Date,
or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have not
received the Letter of Offer, may also participate in this Offer. In case of non-receipt of the Letter of Offer, such Public
Shareholders of the Target Company may download the same from the SEBI website (www.sebi.gov.in) or obtain a
copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
Shares of the Target Company. Alternatively, in case of non-receipt of the Letter of Offer, shareholders holding the
Equity Shares may participate in the Offer by providing their application in plain paper in writing signed by all
shareholder(s), stating name, address, number of shares held, client ID number, DP name, DP ID number, number of
shares tendered and other relevant documents. Such Public Shareholders have to ensure that their order is entered
in the electronic platform to be made available by Stock Exchanges before the closure of the Offer. For further
information, kindly refer to the ‘Paragraph 7.20 Procedure for tendering the Equity Shares in case of non-receipt of Letter
of Offer:’ on page 70 of the Letter of Offer.

E. Status of Statutory and Other Approvals
As of date, to the best of the knowledge of the Acquirers, no statutory approvals are required for the Offer except as
mentioned in the Letter of Offer. For further information, kindly refer to the ‘Paragraph 7.2 Statutory Approvals and
conditions of the Offer’ at page 64 of Letter of Offer.

F. Procedure for Acceptance and Settlement of Offer
The Open Offer will be implemented by the Acquirers through Stock Exchange mechanism made available by BSE
Limited in the form of separate window (‘Acquisition Window’) as provided under the SEBI (SAST) Regulations,
SEBI circular bearing reference number CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015, as amended read along
with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated 9 December 2016, as amended, and SEBI Circular bearing
number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 issued by SEBI. As per SEBI Circular bearing
number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be marked against the shares of
the shareholders participating in the tender offers. Upon finalisation of the entitlement, only accepted quantity of shares
shall be debited from the demat account of the shareholders. The lien marked against unaccepted shares shall be
released. The detailed procedure for tendering and settlement of shares under the revised mechanism is specified
under the ‘Paragraph 7.3 Procedure for Acceptance and Settlement of the Offer’ on page 65 of the Letter of Offer.

G. Material Updates: There have been no material changes in relation to the Open offer since the date of the
Public Announcement, save as otherwise disclosed in the Corrigendum to the Public Announcement,
Detailed Public Statement, and Draft Letter of Offer, Revised Draft Letter of Offer, Letter of Offer, and this
Pre-Offer Advertisement. The comments specified in the SEBI Observation letter, and certain updated
(occurring after the date of the Corrigendum to the Public Announcement, Detailed Public Statement,
and Draft Letter of Offer, Revised Draft Letter of Offer) have been incorporated in the Letter of Offer. The
Public shareholders are requested to note the following key changes to the Corrigendum to the Public
Announcement, Detailed Public Statement, and Draft Letter of Offer, Revised Draft Letter of Offer in relation
to this Open Offer.

1. The following points are incorporated and replaced in entirety on the cover page of the Letter Of Offer:
OPEN OFFER FOR ACQUISITION OF UP TO 1,12,72,300 OFFER SHARES OF FACE VALUE OF RE 1 EACH,
REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL OF SJ CORPORATION LIMITED, THE
TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN OFFER PRICE OF `12.00/- PER OFFER
SHARE, PAYABLE IN CASH, BY MR. PINTU KANJIBHAI KALAVADIA (ACQUIRER 1), MR. PRASHANT KANJIBHAI
KALAVADIA (ACQUIRER 2), MR. UMANG KANTILAL SAVANI (ACQUIRER 3), AND MR. KALPESH PATEL (ACQUIRER
4), COLLECTIVELY REFERRED TO AS THE ACQUIRERS, PURSUANT TO AND IN COMPLIANCE WITH
REGULATIONS 3 (1), AND 4, OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, INCLUDING SUBSEQUENT AMENDMENTS
THERETO.
Regulation 167(2) of SEBI ICDR Regulations, 2018 provides that the specified securities allotted on a preferential
basis to persons other than the promoters and promoter group and the equity shares allotted pursuant
to exercise of options attached to warrants issued on preferential basis to such persons shall be locked in
for a period of six months from the date of trading approval.The equity shares held by persons other than
the promoters during the open offer period which are under lock-in, are not permitted to be tendered in
the open offer in accordance with regulation 167(2) of SEBI ICDR Regulations and if tendered, shall not be
accepted in the open offer.

2. The following definitions have been updated under the Paragraph 1 titled as ‘Definitions and Abbreviations’ beginning
on page 8 of the letter of offer:
Abbreviations Particulars
Deemed Persons Acting in For the purpose of this Offer, no person is acting in concert with the Acquirers.
Concert/ Deemed PAC

While, in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations, the following
stated individuals, and entities shall be Deemed PAC:
Names of the entities/
individuals Relation
Fishfa Rubbers Limited A company previously under the management and

control of the Acquirers. As of this date, the said
company is a wholly owned subsidiary of the
Target Company.

Fishfa World Trade Limited A company under the management and control of
the Acquirers.

Fishfa Biogenics Limited A company under the management and control of
the Acquirers.

PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT, AND DRAFT LETTER OF OFFER UNDER REGULATION 18(7) IN TERMS OF SEBI
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Corporate Identification Number: L22199MH1981PLC452533;
Registered Office: 201, Shyam Bungalow, Plot No. 199/200, Pushpa Colony, Fatimadevi School Lane, Manchubhai Road, Malad East, Mumbai - 400097, Maharashtra, India;

Contact Number: +91-35632262; Email Address: sjcorporation9@yahoo.com; Website: www.sjcorp.in

THIS PRE-OFFER ADVERTISEMENT CUM CORRIGENDUM TO THE CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT, AND DRAFT LETTER OF OFFER IS ISSUED BY DIGGI CORPORATE ADVISORS
PRIVATE LIMITED, THE MANAGER TO THE OFFER, ON BEHALF OF MR. PINTU KANJIBHAI KALAVADIA (ACQUIRER 1), MR. PRASHANT KANJIBHAI KALAVADIA (ACQUIRER 2), MR. UMANG KANTILAL SAVANI (ACQUIRER 3), AND MR.
KALPESH PATEL (ACQUIRER 4), COLLECTIVELY REFERRED TO AS THE ACQUIRERS, FOR ACQUISITION OF UP TO 1,12,72,300 OFFER SHARES, REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL OF SJ
CORPORATION LIMITED (TARGET COMPANY), AT AN OFFER PRICE OF ̀ 12.00/- PER OFFER SHARE, PAYABLE IN CASH, TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, IN ACCORDANCE WITH THE PROVISIONS OF
REGULATION 18(7) OF SEBI (SAST) REGULATIONS (‘PRE-OFFER ADVERTISEMENT’).

Sheer Agri World Private Limited A company under the management and control of
the Acquirers.

Jeet Dhirajlal Zalavadia Director and Promoter of Fishfa Rubbers Limited
Suril Saumil Mehta Independent Director of Fishfa Rubbers Limited
Ekta Ankur Dholakia Independent Director of Fishfa Rubbers Limited
Daxesh Dineshbhai Kothari Nominee Director of Fishfa Rubbers Limited
Kiranben Kanji Kalavadia Mother of Mr. Pintu Kanj ibhai Kalavadia

(Acquirer 1) and Mr. Prashant Kanjibhai Kalavadia
(Acquirer 2)

Kantilal Bhurabhai Savani Father of Mr. Umang Kantilal Savani (Acquirer 3)
Kanan Pintu Kalavadia Spouse of Mr. Pintu Kanjibhai Kalavadia (Acquirer 1)
Hetal Prashantbhai Kalavadia Spouse of Mr. Prashant Kanjibhai Kalavadia

(Acquirer 2)
Pallas Kanjibhai Kalavadia Elder Brother of Mr. Pintu Kanjibhai Kalavadia

(Acquirer 1) and Mr. Prashant Kanjibhai Kalavadia
(Acquirer 2)

Pallakben Pallasbhai Kalavadia Spouse of Pallas Kanjibhai Kalavadia (who is
the brother of Mr. Pintu Kanjibhai Kalavadia
(Acquirer 1) and Mr. Prashant Kanjibhai Kalavadia
(Acquirer 2))

Kanjibhai Raiyabhai Kalavadia Father of Mr. Pintu Kanjibhai Kalavadia (Acquirer
1), Mr. Prashant Kanjibhai Kalavadia (Acquirer 2),
and Pallas Kanjibhai Kalavadia

Pooja Tarang Savani Sister-in-law of Mr. Umang Kanti lal Savani
(Acquirer 3)

Savani Mosami Umang Spouse of Mr. Umang Kantilal Savani (Acquirer 3)
Savani Tarang Kantilal Brother of Mr. Umang Kantilal Savani (Acquirer 3)
Savani Ushaben Kantilal Mother of Mr. Umang Kantilal Savani (Acquirer 3)

Relationship Name
Father Kanjibhai Raiyabhai Kalavadia
Mother Kiranben Kanjibhai Kalavadia
Spouse Kanan Pintu Kalavadia
Brother(s) Pallasbhai Kanjibhai Kalavadia

Prashantbhai Kanjibhai
Kalavadia (Acquirer 2)

Sister(s) -
Son(s) -

Mr. Pintu Kanjibhai Kalavadia Daughter(s) Archie Pintubhai Kalavadia
 (Acquirer 1 Spouse’s Fuletra Jamnadas Devshibhai

Father
Spouse’s Fuletra Champaben Jamanbhai
Mother
Spouse’s Patel Savankumar Jamnadas
Brother(s)
Spouse’s -
Sister(s)
Relationship Name
Father Kanjibhai Raiyabhai Kalavadia
Mother Kiranben Kanjibhai Kalavadia
Spouse Hetalben Prashantbhai Kalavadia
Brother(s) Pallasbhai Kanjibhai Kalavadia

Mr. Pintu Kanjibhai Kalavadia
(Acquirer 1)

Sister(s) -
Mr. Prashant Kanjibhai Son(s) -
Kalavadia (Acquirer 2) Daughter(s) Qurie Prashantbhai Kalavadia

Spouse’s Vachhani Bhagwanji Ravji
Father
Spouse’s Vachhani Vijyaben Bhagwanji
Mother
Spouse’s Bhavesh Bhagvanjibhai
Brother(s) Vachhani
Spouse’s
Sister(s) -
Relationship Name
Father Kantilal Bhurabhai Savani
Mother Ushaben Kantilal Savani
Spouse Mosamiben U. Savani
Brother(s) Tarang K.Savani
Sister(s) -
Son(s) -
Daughter(s) -

Mr. Umang Kantilal Savani Spouse’s Hasmukhbhai H Bhalodia
(Acquirer 3) Father

Spouse’s Bhalodiya Gitaben
Mother Hasmukhbhai
Spouse’s Malaykumar Hasmukhbhai
Brother(s) Bhalodiya
Spouse’s
Sister(s) -
Relationship Name
Father Maganlal Patel
Mother Vijiyaben Vachhani
Spouse Reena Patel
Son(s) Roshan Patel
Brother(s) Rajesh Patel

Mr. Kalpesh Patel (Acquirer 4) Spouse’s Harsukhlal Makadia
Father
Spouse’s Taraben Makadia
Mother
Spouse’s Chetan Makadia
Brother(s)
Spouse’s Bhavishaben Metaliya
Sister(s) Nisha Patel

Preferential Issue of Equity Pursuant to the Share Subscription Agreement, In-Principal Approval from BSE Limited
Shares to the Acquirers vide letter bearing reference number LOD/PREF/DA/FIP/1833/2025-26 dated Monday,

March 09, 2026, subsequent Board Meeting held on Friday, March 13, 2026, approving
the allotment, the Acquirers have been allotted 2,17,00,000 Equity Shares out of the
total issue of 3,50,00,000 Equity Shares, resulting in 62.00% of the total subscription
of the Preferential Issue of Equity Shares.
The said allotted 2,17,00,000 Equity Shares are held in Demat Escrow Account
bearing Client ID  - 10131920 opened under the name and style of S. J. Corporation
Limited - Escrow Account maintained by Nikunj Stock Brokers Limited. Pending
completion of this Offer, the allotted shares shall continue to be classified and disclosed
under the “Public” category in the Shareholding Pattern, until such time as this Offer
is completed. However, as per the MCA Master Data, Mr. Pintu Kanjibhai Kalavadia
(Acquirer 1) and Mr. Prashant Kanjibhai Kalavadia (Acquirer 2) are classified under the
Promoter category of the Target Company.

Promoters As of this date, the existing Selling Promoter Shareholders of the Target Company,
Savjibhai Dungarshibhai Patel (Selling Promoter Shareholder 1), and Ushaben Savjibhai
Patel (Selling Promoter Shareholder 2) are classified as the Promoter and Promoter
Group of the Target Company.
As per the MCA Master Data, Mr. Pintu Kanjibhai Kalavadia (Acquirer 1) and Mr.
Prashant Kanjibhai Kalavadia (Acquirer 2) are classified under the Promoter category
of the Target Company.

Tendering Period The meaning ascribed to it under Regulation 2(1) (za) of the SEBI (SAST) Regulations.
For this Offer, the tendering period commences from Monday, July 13, 2026, and ends
on Friday, July 24, 2026, both days inclusive.

3. The following information has been updated under the paragraph 3 titled as ‘Details of this Offer’ beginning on page
18 of the letter of offer:

3.1. Background of the Offer
As set out in Paragraph 3.1.2.1.1 on page 16 of the Letter of Offer:
3.1.2.1.1. The Acquirers have entered into a Share Purchase Agreement dated Friday, January 30, 2026, with the Selling

Promoter Shareholders, pursuant to which the Acquirers have agreed to acquire, 49,20,000 Sale Shares, which
constitutes 11.35% of the Expanded Voting Share Capital of the Target Company, at a Negotiated Price of price of
`12.00/- per Sale Share, for an aggregate consideration `5,90,40,000.00/-, subject to the conditions specified in the
Share Purchase Agreement.

The following para has been replaced under the sub-paragraph 3.1.2.1.4 on page 17 of the Letter of Offer:  
3.1.2.1.4. Upon completion of the Offer formalities, Ushaben Savjibhai Patel (Selling Promoter Shareholder 2) shall continue

to hold 10,00,000 Equity Shares representing 2.31% of the Expanded Voting Share Capital, whereas Savjibhai
Dungarshibhai Patel (Selling Promoter Shareholder 1) will cease to hold any Equity Shares in the Target Company.
The existing Promoters will transfer control and management of the Target Company to the Acquirers and submit
an application for declassification from the ‘Promoter and Promoter Group’ categories, in accordance with Regulation
31A of the SEBI (LODR) Regulations.

As per the MCA Master Data, Mr. Pintu Kanjibhai Kalavadia (Acquirer 1) and Mr. Prashant Kanjibhai Kalavadia
(Acquirer 2) are classified under the Promoter category of the Target Company.

As set out in Paragraph 3.1.2.2 on page 17 of the Letter of Offer:
3.1.2.2. Share Subscription Agreement

In pursuance of the Preferential Issue of Equity Shares as agreed under Share Subscription Agreement dated Friday,
January 30, 2026, In-Principle Approval from BSE Limited bearing reference number ‘LODR/PREF/DA/FIP/1833/
2025-26’ dated Monday, March 09, 2026, and vide subsequent Board Resolution dated Friday, March 13, 2026, the
Acquirers have been allotted Equity Shares of 2,17,00,000 representing 50.05% of the Expanded Voting Share Capital
of the Target Company for an aggregate consideration of `26,04,00,000.00/-, paid through banking channels subject
to such terms and conditions as mentioned in the Share Subscription Agreement.
The said allotted 2,17,00,000 Equity Shares are held in Demat Escrow Account bearing Client ID - 10131920 opened
under the name and style of S. J. Corporation Limited - Escrow Account maintained by Nikunj Stock Brokers Limited.
Till completion of this Offer, the allotted shares shall continue to be classified and disclosed under the “Public”
category in the Shareholding Pattern, until such time as this Offer is completed. As per the MCA Master Data, Mr. Pintu
Kanjibhai Kalavadia (Acquirer 1) and Mr. Prashant Kanjibhai Kalavadia (Acquirer 2) are classified under the Promoter
category of the Target Company.

The proceeds from the Preferential Issue were utilized for the purpose of acquisition of 43,49,994 equity shares having
face value of `10.00/- representing 99.99% of the total issued and paid-up equity share capital on a fully diluted basis
equity stake in Fishfa Rubbers Limited, a company engaged in the manufacturing of rubbers, from their existing
shareholders of Fishfa Rubbers Limited who collectively held 100% of the equity shareholding in the Target Company.
Pursuant to such acquisition Fishfa Rubbers Limited became the wholly owned subsidiary of the Target Company.

As set out in after Clause (vii) under Paragraph 3.1.2.2.1 on page 20 of the Letter of Offer:
However, as of this date, the aforesaid conditions are no longer applicable, as in pursuance of being in receipt of In-Principle
Approval from BSE Limited bearing reference number ‘LODR/PREF/DA/FIP/1833/2025-26’ dated Monday, March 09, 2026, the
Board of Directors of the Target Company at their meeting held on Friday, March 13, 2026, have allotted 3,50,00,000 Equity
Shares at a preferential issue price of `12.00/- per Equity Share of the Target Company, and the Target Company is in receipt
of Listing Approval from BSE Limited vide letter bearing reference number LOD/PREF/SS/FIP/57/2026-27 dated Friday April
10, 2026, and Trading Approval from BSE Limited vide letter bearing reference number LOD/PREF/SV/227/2026-27 dated
Friday April 24, 2026.
The following para has been replaced under the sub-paragraph 3.1.3 on page 20 of the Letter of Offer:
3.1.3. Upon consummation of the Share Purchase Agreement and post successful completion of the Offer, the Acquirers

will acquire control over the Target Company.
In pursuance of the Board Meeting of the Target Company held on Friday, March 13, 2026, the Acquirers have been
allotted 2,17,00,000 Equity Shares out of the total issue of 3,50,00,000 Equity Shares, resulting in 62.00% of the total
subscription of the Preferential Issue of Equity Shares. The said allotted 2,17,00,000 Equity Shares are held in Demat
Escrow Account bearing Client ID - 10131920 opened under the name and style of S. J. Corporation Limited - Escrow
Account maintained by Nikunj Stock Brokers Limited. Till completion of this Offer, the allotted shares shall continue
to be classified and disclosed under the “Public” category in the Shareholding Pattern, until such time as this Offer
is completed. As per the MCA Master Data, Mr. Pintu Kanjibhai Kalavadia (Acquirer 1) and Mr. Prashant Kanjibhai
Kalavadia (Acquirer 2) are classified under the Promoter category of the Target Company.

As set out in Paragraph 3.1.4 on page 20 of the Letter of Offer:
3.1.4 Except for the individuals and entities mentioned in the Deemed Persons Acting in Concert, there is/ are no person

acting in concert/s with Acquirers within the meaning of Regulation 2(1)(q) of the SEBI (SAST) Regulations.
The following information under paragraph 3.1.7. on page 20 of the Letter of Offer has been updated and shall
be read as follows:
3.1.7. As on date of this Letter of Offer, following directors are representing Acquirers:

Name Date of  Appointment DIN Designation Category
Mr. Pintu Kanjibhai Saturday, May 30, 2026 00385068 Managing Director Promoter
Kalavadia (Acquirer 1)
Mr. Prashant Kanjibhai Saturday, May 30, 2026 02170444 Executive Non-Independent Promoter
Kalavadia (Acquirer 2) Director

3.2. Details of the proposed Offer
The following para under the paragraph 3.2.7 on page 22 of the Letter of Offer has been replaced are as follows:
3.2.7. Except for the Equity Shares allotted pursuant to the Preferential Issue to the Acquirers, the Acquirers have not

purchased any Equity Shares of the Target Company from the date of Public Announcement to the date of this Letter
of Offer.
The above Equity Shares allotted to the Acquirers pursuant to the Preferential Issue shall continue to be disclosed
under the demat escrow account under the “Public” category in the shareholding pattern, and not under the demat
account(s) of the Acquirers, until completion of the Open Offer. This position shall be duly reflected in the shareholding
pattern to be filed with BSE Limited for the quarter ended June 30, 2026, and for each subsequent quarter thereafter
until completion of the Open Offer, in terms of Regulation 31 of the SEBI (LODR) Regulations.

3.3. Object of the Offer
As set out in Paragraph sub-paragraph 3.3.1 on page 23 of the Letter of Offer:
3.3.1 This Offer is a triggered mandatory open offer in compliance with the provisions of Regulations 3(1) and 4 of the SEBI

(SAST) Regulations pursuant to the execution of the Agreements for the acquisition of substantial number of Equity
Shares, Expanded Voting Share Capital, and control over the Target Company. These Underlying Transactions will
result in the Acquirers acquiring more than 25.00% of the Expanded Voting Share Capital of the Target Company.
Pursuant to this completion of the Underlying Transaction and this Offer, the Acquirers will hold up to 87.40% of the
Expanded Voting Share Capital of the Target Company.
As of this date, pursuant to the allotment made by the Board of the Directors of the Target Company to the Acquirers,
on Friday, March 13, 2026, the Acquirers hold 2,17,00,000 Equity Shares representing 50.05% of the Target Company.
The said allotted 2,17,00,000 Equity Shares are held in Demat Escrow Account bearing Client ID - 10131920 opened
under the name and style of S. J. Corporation Limited - Escrow Account maintained by Nikunj Stock Brokers Limited.
Till completion of this Offer, the allotted shares shall continue to be classified and disclosed under the “Public”
category in the Shareholding Pattern, until such time as this Offer is completed. As per the MCA Master Data, Mr. Pintu
Kanjibhai Kalavadia (Acquirer 1) and Mr. Prashant Kanjibhai Kalavadia (Acquirer 2) are classified under the Promoter
category of the Target Company.

As set out in Paragraph 3.3.3 on page 24 of the Letter of Offer:
3.3.3 The Acquirers have stated that, they do not have any plans to dispose-off or otherwise encumber any significant

assets of the Target Company in the succeeding 2 years from the date of closure of this Offer, except: (a) in the ordinary
course of business of the Target Company, and (b) on account of the regulatory approvals or conditions or compliance
with any law that is binding on or applicable to the Target Company. In the event any substantial asset of the Target
Company is to be sold, disposed-off, or otherwise encumbered other than in the ordinary course of business, the
Acquirers, undertake that, they shall do so only upon the receipt of the prior approval of the shareholders of the Target
Company through a special resolution in terms of Regulation 25(2) of the SEBI (SAST) Regulations, and subject to
the such other provisions of applicable law as may be required.
However, as of the date of this Letter of Offer, the Board of the Target Company has approved the proposal of sale of
land owned by the Target Company at Kosmada, Taluka-Kamrej, Surat, at a consideration of not less than `1,40,50,000,
subject to the approval of the shareholders and such other statutory and regulatory approvals as may be required. The
sale shall be subject to the terms and conditions set out in the Sale Agreement and such other agreements, deeds,
undertakings, and documents executed or to be executed between the Target Company and the purchaser. (Source:
https://www.bseindia.com/xml-data/corpfiling/AttachHis/befda25b-03a7-482f-9e62-d009184e9c60.pdf, https://
www.bseindia.com/xml-data/corpfiling/AttachHis/f4f138a2-f75d-46e2-b6d6-5d9e8dd1a233.pdf)

As set out in Paragraph sub-paragraph 3.3.5. on page 24 of the Letter of Offer
3.3.5 Upon consummation of the Share Purchase Agreement and post successful completion of the Offer, the Acquirers

will acquire control over the Target Company, and the Selling Promoter Shareholders will cease to be the promoters
of the Target Company in accordance and compliance with the provisions of Regulation 31A (10) of the SEBI (LODR)
Regulations.
In pursuance of the Board Meeting of the Target Company held on Friday, March 13, 2026, the Acquirers have been
allotted 2,17,00,000 Equity Shares out of the total issue of 3,50,00,000 Equity Shares, resulting in 62.00% of the total
subscription of the Preferential Issue of Equity Shares. The above Equity Shares allotted to the Acquirers/Proposed
Promoters pursuant to the Preferential Issue shall continue to be disclosed under the demat escrow account, and not
under the demat account(s) of the Acquirers, until completion of the Open Offer. This position shall be duly reflected
in the Shareholding Pattern to be filed with the Stock Exchange for the quarter ended June 30, 2026, and for each
subsequent quarter thereafter until completion of the Open Offer, in terms of Regulation 31 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

As set out in Paragraph 3.3.6. on page 25 of the Letter of Offer:
3.3.6 Shareholding and acquisition details

The current and proposed shareholding pattern of Acquirers in the Target Company and the details of the acquisition
are as follows:

Note (1): The said allotted 2,17,00,000 Equity Shares are held in Demat Escrow Account bearing Client ID - 10131920
opened under the name and style of S. J. Corporation Limited - Escrow Account maintained by Nikunj Stock Brokers
Limited. The above Equity Shares allotted to the Acquirers pursuant to the Preferential Issue shall continue to be
disclosed under the demat escrow account under the “Public” category in the shareholding pattern, and not under the
demat account(s) of the Acquirers, until completion of the Open Offer. This position shall be duly reflected in the
shareholding pattern to be filed with BSE Limited for the quarter ended June 30, 2026, and for each subsequent quarter
thereafter until completion of the Open Offer, in terms of Regulation 31 of the SEBI (LODR) Regulations.

Details
Mr. Pintu
Kanjibhai
Kalvadia

(Acquirer 1)

Mr.
Prashant
Kanjibhai
Kalvadia

(Acquirer 2)

Mr. Umang
Kantilal
Savani

(Acquirer 3)

Mr.
Kalpesh

Patel
(Acquirer 4)

Total

Pre-Share Purchase
Agreement transaction

shareholding (A)

— — — — —No. of Equity Shares
% of Expanded Voting

Share Capital — — — — —
Equity Shares proposed
to be acquired through

Share Purchase
Agreement transaction

(B)

18,56,031 14,62,251 12,93,578 3,08,140 49,20,000No. of Equity Shares
% of Expanded Voting

Share Capital 4 .28% 3.37% 2.98% 0.71% 11.35%

Equity Shares allotted
vide Board Resolution

dated Friday, March 13,
2026, in pursuance of
the Share Subscription

Agreement (C)(1)

82,11,874 82,11,874 42,61,202 10,15,050 2,17,00,000No. of Equity Shares
% of Expanded Voting

Share Capital 18 .94% 18.94% 9.83% 2.34% 50.05%

Equity Shares proposed
to be acquired through

Offer transaction
assuming full
acceptance E)

42,52,386 33,50,189 29,63,740 7,05,985 1,12,72,300No. of Equity Shares
% of Expanded Voting

Share Capital 9 .81% 7.73% 6.84% 1.63% 26.00%

Proposed shareholding
after acquisition of

shares which triggered
the Offer (A+B+C+D+E)

1,43,20,291 1,30,24,314 85,18,520 20,29,175 3,78,92,300No. of Equity Shares
% of Expanded Voting

Share Capital 33 .03% 30.04% 19.65% 4.68% 87.40%

Equity Shares acquired
between the Public

Announcement date and
the Revised Draft Letter

of Offer (D)

-- -- -- -- --No. of Equity Shares
% of Expanded Voting

Share Capital -- -- -- -- --
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