
SOLARWORLD ENERGY SOLUTIONS LIMITED 
(Formerly known as Solarworld Energy Solutions Pvt. Ltd.) 

May 26,2026 

To, To, 
BSE Limited National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block, 

Dalal Street, Bandra-Kurla Complex, 

Mumbai- 400001 Bandra (E), Mumbai — 400051 

Scrip Code: 544532 Symbol: SOLARWORLD 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held today i.e. May 26, 2026 

Pursuant to Regulation 30 (read with Part A of Schedule III) and other applicable provisions of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations™), 

we wish to inform you that the Board of Directors of the Company, at its meeting held today, i.e. on 
Tuesday, May 26, 2026, inter-alia considered the following matters: 

1. Approval of Audited (Standalone and Consolidated) Financial Results of the Company for 

the Quarter and Financial Year ended March 31, 2026 

In terms of the provisions of Regulation 33 of the SEBI Listing Regulations, we are enclosing herewith 
a copy of the following: 

a. Audited (Standalone and Consolidated) Financial Results for the Quarter and Financial Year ended 

March 31, 2026; 

. Statement of Assets and Liabilities as at March 31, 2026; 

c. Cash Flow Statement for the Half Year ended March 31, 2026; and 

d. Independent Auditors’ Report on the said Audited (Standalone and Consolidated) Financial 

Results received from the Statutory Auditors of the Company. 

Further, pursuant to the provisions of Regulation 33(3)(d) of the SEBI Listing Regulations, a 

declaration of Unmodified Opinion by the Director of the Company, in respect of the Audited Financial 
Results of the Company for the financial year ended March 31, 2026 is also enclosed herewith as 
Annexure-A. 

2. Reconstitution of various committees of Board of Directors 

Pursuant to Regulation 30 read with Regulations 18, 19, 20, 21 and other applicable provisions of the 
SEBI Listing Regulations, the Board of Directors of the Company took note of the resignation of Ms. 
Rini Chordia from the position of Chairperson and Independent Director of the Company with effect 
from the close of business hours on May 26, 2026, vide her resignation letter dated May 23, 2026, due 

to pre-occupation and other personal commitments. 

Consequent to the aforesaid resignation, Ms. Rini Chordia also ceased to hold position(s) as 

Chairperson / Member of various Committees of the Board. Accordingly, the Board of Directors 
approved the reconstitution of the Committees of the Board, which shall become effective from May 
27,2026, as detailed below: 
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SOLARWORLD 

SOLARWORLD ENERGY SOLUTIONS LIMITED 
(Formerly known as Solarworld Energy Solutions Pvt. Ltd.) 

Committee(s) Name Composition till close of business 

hours on May 26, 2026 

Composition w.e.f. May 27, 2026 

Audit Committee Chairperson: Ms. Rini Chordia, 
Independent Director 
Member: Mr. Ramakant Pattanaik, 
Independent Director 
Member: Mr. Kartik Teltia, 
Managing Director 

Chairperson: Mr. Subhash Kumar 
Changoiwala, 
Additional Independent Director 
Member: Mr. Ramakant Pattanaik, 
Independent Director 
Member: Mr. Kartik Teltia, 
Managing Director 

Relationship Committee Independent Director 
Member: Mr. Ramakant Pattanaik, 
Independent Director 
Member: Mr. Kartik Teltia, 
Managing Director 

Nomination and | Chairperson: Mr. Ramakant Chairperson: Mr. Ramakant 
Remuneration Pattanaik, Pattanaik, Independent Director 
Committee Independent Director Member: Mr. Subhash Kumar 

Member: Ms. Rini Chordia, Changoiwala, 
Independent Director Additional Independent Director 
Member: Mr. Sushil Kumar Jain, Member: Mr. Sushil Kumar Jain, 
Non-Executive Non-Independent Non-Executive Non-Independent 
Director Director 

Stakeholders” Chairperson: Ms. Rini Chordia, Chairperson: Mr. Subhash Kumar 
Changoiwala, 
Additional Independent Director 
Member: Mr. Ramakant Pattanaik, 
Independent Director 
Member: Mr. Kartik Teltia, 
Managing Director 

Risk 

Committee 

Management Chairperson: Mr. Kartik Teltia, 
Managing Director 
Member: Ms. Rini Chordia, 
Independent Director 
Member: Mr. Ramakant Pattanaik, 
Independent Director 

Chairperson: Mr. Kartik Teltia, 
Managing Director 
Member: Mr. Subhash Kumar 
Changoiwala, 
Additional Independent Director 
Member: Mr. Ramakant Pattanaik, 
Independent Director 

Executive Committee Chairperson: Mr. Kartik Teltia, 
Managing Director 
Member: Mr. Rishabh Jain, 
Non-Executive Non-Independent 
Director 
Member: Ms. Rini Chordia, 
Independent Director 

Chairperson: Mr. Kartik Teltia, 
Managing Director 
Member: Mr. Rishabh Jain, 
Non-Executive Non-Independent 
Director 
Member: Mr. Subhash Kumar 
Changoiwala, 
Additional Independent Director 

Revised composition of committees of the Board is also available on the website of company at 
https://worldsolar.in/. 

3. Appointment of Mr. Kartik Teltia (DIN: 06610105) as Chairman of the Board in addition to 

his existing position as Managing Director of the Company 

Pursuant to Regulation 30 read with other applicable provisions of the SEBI Listing Regulations and 
consequent to the resignation of Ms. Rini Chordia from the position of Chairperson of the Board, the 
Board of Directors of the Company, based on the recommendation of the Nomination and 
Remuneration Committee, approved the appointment of Mr. Kartik Teltia, (DIN: 06610105), as 

Chairman of the Board in addition to his existing position as Managing Director of the Company, 
thereby redesignating him as Chairman & Managing Director of the Company, which shall become 
effective from May 27, 2026, on existing terms and conditions including remuneration. 
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SOLARWORLD ENERGY SOLUTIONS LIMITED 
(Formerly known as Solarworld Energy Solutions Pvt. Ltd.) 

The requisite disclosure as required under Regulation 30 read with Part A of Schedule III of the SEBI 

Listing Regulations and SEBI master circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 

January 30, 2026 is enclosed herewith as Annexure-B. 

The meeting commenced at 11:00 a.m. and concluded at 1:00 p.m. 

This intimation is also being uploaded on the Company’s website at https://worldsolar.in/ 

‘We request you to kindly take the same on record. 

Thanking You. 

Yours faithfully, 

For Solarworld Energy Solutions Limited 

(Formerly Known as Solarworld Energy Solutions Private Limited) 

Varsha Bharti 
Company Secretary and Compliance Officer 

Membership No.: A37545 

Encl.: d/a 
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S S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY 

Chartered Accountants Chartered Accountants 

Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 

Plot No. 68, Okhla Industrial Estate Phase-IIl B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, 

New Delhi-110020 New Delhi-110044 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Annual Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

Solarworld Energy Solutions Limited 

Report on the Audit of Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Solarworld Energy Solutions 

Limited (formerly known as Solarworld Energy Solutions Private Limited) (hereinafter referred to as the 

“Company”) for the quarter and year ended March 31, 2026 (the “Statement”), attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

iv Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

. Gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards and other accounting principles generally 

accepted in India of the net profit and other comprehensive income and other financial 

information of the Company for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibility under those 

standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Annual 

Financial Results” section of our audit report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion on the Statement. 
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S S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY 

Chartered Accountants Chartered Accountants 

Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 
Plot No. 68, Okhla Industrial Estate Phase-1T1 B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, 
New Delhi-110020 New Delhi-110044 

Emphasis of matter 

Without modifying our audit opinion, we draw attention to note 7 to the Statement, which describes 
uncertainties relating to the outcome of the proceeding in relation of suspended project with SIVN 

Green Energy Limited ("SIVN") relating to EPC contract awarded by them to the Company. The matter 
is currently pending adjudication in Hon’ble Dispute Adjudication Board, the outcome of which cannot 
be presently determined. However, considering the terms of the contract and based on the assessment, 

technical evaluation and legal advice, the management is confident of getting favourable order and that 
all amounts due from SIVN are considered as good and fully recoverable and no provision is considered 

necessary at this stage. 

Management’s and Board of Director’s Responsibilities for the Standalone Annual Financial 
Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Company’s Management and Board of Directors of the Company are responsible for the preparation 
and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income of the Company and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibllity also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statel 
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$'S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY 

Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 
Plot No. 68, Okhla Industrial Estate Phase-111 B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, 
New Delhi-110020 New Delhi-110044 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of Standalone financial 

statements on whether the Company has adequate internal financial controls with reference to 

standalone financial statements in place and the operating effectiveness of such controls. 

© Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made in the statement by the management and Board of Directors. 

® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the standalone annual financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

455D G 
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S S KOTHARI MEHTA & CO. LLP 

Chartered Accountants 

Firm’s Registration No. 000756N/N500441 
Plot No. 68, Okhla Industrial Estate Phase-ITT 

New Delhi-110020 

Other Matter 

DARPN AND COMPANY 

Chartered Accountants 
Fim’s Registration No. 016790C 
B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, 
New Delhi-110044 

1) As stated in Note 3 of the Statement, financial information relating to the corresponding quarter 

ended March 31, 2025 as reported in the accompanying Statement have been approved by the 

Company's Board of Directors, but have not been subjected to review by us. 

2) The Statement includes the results for the Quarter ended March 31, 2026 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures 

up to the third quarter of the current financial year which were subject to limited review by us. 

Our opinion on the Statement is not modified in respect of the above matters. 

For S S Kothari Mehta & Co. LLP 
Chartered Accountants 

Firm’s Registration No. 000Z56N/N500441 

Ashish Kumar Mishra 
Partner 

Membership No. 512497 

Place: Noida 
Date: May 26, 2026 

UDIN: 26512497GRQINF4105 

For DARPN AND COMPANY 

Chartered Accountants 

Firm’s Registration No. 016790C 

Pankaj Gupta 

Partner 
Membership No. 418438 

Place: Noida 

Date: May 26, 2026 

UDIN: 264184380ACEHWA4160 
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Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi 

Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 

Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273 

CIN: L15100DL2013PLC255455 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

Amount in 2 million 
Particulars March 31,2026 March 31,2025 

(Audited) (Audited) 
| Assets 

[Non-current assets 

() Property, plant and equipment 160.63 143.40 
(b) Capital work-in-progress 387.69 9638 
(c) Financial assets 

(i) Investments 75.71 7521 
(i) Loans 656.57 92.34 
(i) Others financial assets 105.74 54311 

(d) Deferred tax assets (net) 723 46.10 
(e) Non-current tax assets (nef) .24 - 
(© Other non current asses 80.07 10525 
Total non-current assets (1) 1,484.88 1,101.79 
Current assets 
(=) Inventories 21.69 2043 
(b) Financial assets 

(i) Trade receivables 2,773.95 1.442.52 
(ii) Cash and cash equivalents 22648 100.70 
(i) Bank balances other than (i) above 527765 1,098.30 
(iv) Loans 1358.82 21728 
(v) Others financial assets 308130 869.39 

(c) Other current assets 579.69 394.76 
Total current assets (2) 1331958 414338 
Total assets (1+2) 14,504.46 524517 

Equity and liabilities 
Equity 
(2) Equity share capital 43336 37069 
(b) Other equity 8.206.50 2,760.00 
Total equity (1) 8,639.86 3,130.69 

Liabilities 
[Non current liabilities 
(2) Financial Liabilities 

Borrowings 403 211 
(b) Provisions 905 7.79 

| Total non-current liabilities (2) 13.08 9.90 

Current liabilities 
(2) Financial liabilities 

(i) Borrowings 1,193.00 478.88 
(ii) Trade payables 
~total outstanding dues of micro enterprises and small enterprises 369.02 3547 
~total outstanding dues of creditors other than micro enterprises and small enterprises 338748 587.98 
(i) Other financial liabilities 38.07 1.79 

(b) Other current liatilities 1,160.29 950.11 
(c) Provisions 366 2230 
(d) Current tax liabilities (net) - 18.05 
Total current liabilities (3) 615152 2,10458 
Total liabilities (2+3) 6,164.60 2,114.48 
Total equity and labilities (1+2+3) 14,804.46 524517 



Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi 
Corpoerate Office: 3rd Floor, A5 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 
Emil: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273 

CIN: L15100DL2013PLC255455 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2026 

Amount in 2 million 
Quarter ended For the year ended 

Sr. N March 31,2026 | December 31,2025 | March 31,2025 [March 31, 2026|March 31, 2025| 
No |Farticulars (Audited) (Unaudited) (Unaudited) | (Audited) (Audited) 

(refer note 4) (refer note 3) 

Income 

1 |Revenue from operations 5,115.00 4953.83 1,779.66 12,020.05 5,463.24 

2 |Otherincomo 20089 11166 3880 507.11 121.80 
3 _[Total Income (1+2) 5,315.89 5,065.49 1,818.46 12,527.16 5,585.04 

Expenses 
() [Cost of materials consumed 392200 3987.36 905.01 911526 28223 
(b) |Fngineering, procurement and construction project expenses 577.84 303.94 22855 960.88 534.23 
(¢) [Purchases of stock-in-rade - - 26675 30534 61428 
(d) |Employee benefits expense 46.99 3809 3315 144.06 103.67 
(¢) [Finance costs 67.39 33,67 1094 135.99 52.94 
(® [Depreciation and amortization expense: 0.58 063 367 216 
() |Other expenses 2033 20277 8191 27863 
4_[Total expenses 438397 164780 1074711 441014 
5 [Profit before tax (3-4) 681.52 170.66 1,780.05 1,174.90 
6 |Tax expense 

|-Current tax 157.75 17444 73.94 41549 33351 

| -Tax related to earlier yoars - (0.56)| - (0.56)| 032 

- Deferred tax expense / (credit) 1163 ©.10) @71.53) 38.40 (3528) 
Total Tax expenses 169.38 17378 4641 15333 29855 

7_|Prafic for the period / year (5-6) 50088 507.74 12425 132672 87635 
8 |Other comprehensive income / (loss) 

-Items not to be reclassified to profit/ loss) 
|-Re-measurement of defined benefit plans 6.01 (1.38)] (1.50)] 1.88 (5.11)| 
Iacome tax relating to these items (s1) 035 038 ©47) 129 

| Total other comprehensive loss for the period/year 4.50 (1.03)| (1.13)] 141 (3.82)| 

9_[Total comprehensive income for the period/year (10+11) 50538 506.71 3.0 12813 7253 

10 |Paid-up equity share capital (face value of T 5 cach) 43336 43336 370,69 433.36 370.69 

11 |Other equity 820650 2,760.00 
12 [Earnings per share (EPS) (of 5 each) (not annualised) 

- Basic 578 536 168 16.47) 12.15| 
|- Dituted 57 .86 147 16.46] 1215 



Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Pelace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi 
Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 
Email; info@werldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273 

CIN: L1S100DL2013PLC255455 
STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

Amount in ¥ 

Particulars March 31,2026 March 31,2025 

(Audited) (Audited) 
|A. CASH FLOWS FROM OPERATING ACTIVITIES : 

[Profit before tax 1,780.05 1,174.90 

|Adjustment for: 

[Finance costs 13599 52.94 

(Gain on modification on financial asset (1030)| - 
[Loss/(gain) onfir valustion o derivative coniracts (@39 - 
[Depreciation and amortization expense 367 216 
[Lisbiliies no fonger equired written back - ©33) 
[Interest income. (32735)| (78.07)| 

|Gain on sale of investment - (40.02) 
[Share based payment expenses. 793 326 

Unrealised foreign exchange (gain) 399)] - 

[Bad debts and advances written off - 7.63 

Reversal of provision of allowance for expected credit loss/ doubtful advances (144.05)) 14436 

|Provision/(reversal) for foreseeable losses on construction contracts (1871)) 2202 

[Loss/ (profif) cn sale of property, plant and equipment ©012)] - 

|Operating profit before working capital changes 142217 128885 
|Adjusted for: 
((ncrease)decrease in inveneries (126) 205 
|(Increase) in other financial assets (221092)] (255.64)| 

|uncrease) in ot assets (18729) (108.29) 
[(ncrease) in trade receivables 1,187.39)] (1,292.47)| 

[Increase in trade payables 313197 501.76 

[Increase/(decrease) in financial liabilities 1078 (4.52)| 

lincrease i otber abiktios 21019 92507 
[Increase in provisions 321 203 

Cash generated from / (used in) operations 1,191.46 758.84 

lIncome tax (paid) (net of refund) (44422)| (354.64)] 
[Net cash generated from ! (sned in) operatiog actvities () 74724 0330 

|B. CASH FLOWS FROM INVESTING ACTIVITIES: 

|Acquisition of property, plant and equipment including capital work-in-progress (net of capital advances) (265.00)| (23266)| 
[Proceeds from sale of property, plant and equipment 098 - 

[Investement made in equity shares of joint venture (050)) (111 

[Payment made for purchase of equity shares of subsi 1 joint venture - (60.84)] 
[Proceeds from sale of equity shares of joint vertures - 5193 
[Payment for investment maden mutual fund - (350.00) 
[Proceeds from sale of mutusl fond - 35125 
|Loan received back 1,077.00 207.85 

lLoan granted 224363) o1.42) 
|Fixed deposits made (5,256.93)] (2.899.23)) 
|Fixed deposits matured 112979 193069 
|Interest received 15837 3394 

|Net cash used in investing activities (B) (5,399.92)] {1,909.10) | 

|C. CASH FLOWS FROM FINANCING ACTIVITIES: 

[Proceeds from long term borrowings 308 197 

[Repayment of long term borrowings (L16)| (16032)| 
|Share issue expenses (22638)| 931)| 
|Proceeds/(repayment) of short term borrowings (net) 689.03 1447 

[Proceeds from issue of equity shares 4,399.99 1,614.10 

|Finance cost paid (85.60)) (39.11) 

Net cash generated from/ (used in) financing activity (C) 477846 1,401.80 

|Net increase/ (decrease) in cash and cash equivalents (A+B+C) 12578 (103.10)) 

|Cash and cash equivalents at the beginning of year 10070 20380 
|Cash and cash equivalents at the end of yesr 22648 100.70 



Notes:- 
1 The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 26, 2026, 
2 The Audited standalone financial results of the Company for the quarter and year ended March 31, 2026 have been prepared in accordance with the rccognition 

‘and messurement principles laid down in the Indian Accounting Standards as preseribed under scction 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 
‘The comparative figures of the quarter ended March 31, 2025 have not been subjected to audit or review by statutory auditors. However, the management has 
exeramddwcaemddnhwutuenmdmmmdmmnfimmflmmfmmenidpm'odprumummdfnirviwothumpmfi 

financial performance. 
“The figares for tho quarter ended March 31, 2025 are the balancing figures between audited figures in respect of financial year ended March 31, 2026 and the 
published limited reviewed figures for the nine months period ended December 31, 2025, 

S Tho Company has completed its infial public offer (IPO) of Rs. 4,900.00 million which included 1,39,60,113 equity shares of face value of Rs. 5/ each at an issue price of Rs. 351 per cquity share (including share premium of Rs. 346 per share). Out of the above, offer for sale by promater selling 144,501 cquity 
shares (at an issue price of Rs. 351 per equity ) valued at Rs. 500.00 million and fresh issue of 1,255,612 equity shares (at an issue price of Rs. 351 per equity ) valued at Rs. 4,400.00. The sharcs of the Company are listed on the National Stock Exchange of India Limited and the Bombay Stock Exchange on 
‘September 30, 2025. 

6 The total proceeds from issu of shares consisted of IPO procseds of Rs. 4400 millon (excluding offer for sale by promoters) and pre-IPO procceds of Rs 
1,100 million aggregating to Rs, 5,500 million. The offer expenses (estimated) amounted o Rs. 283.22 million leaving a net Pproceeds to Rs. 5,216.78 millions. 
‘The details of objects of issue and is utilised/umutilised portion i as follows: 

[Amount 1o beUtitised  amount|Unutilised _amoun] 
jutlised  as  per|upto Mareh 31, 2026|upto March 31, 2026 

|Objects of the issue as per prospectus lprospectus  (net] 
[proceeds) 

Investment in our Subsidiary, KSPL for part-financing the establishment of the 420000 B 420000 
[Pandhuana Project 
|Gonoral Corporste Purpose 101678 1,01658 020 
[Total 5216.78 101658 420030 
TPO proseeds which were unutilized as at March 31, 2026 were temporanly invested in fixcd deposits. 
During the previous year ended March 31, 2025, SJVN Green Energy Limited (“8JVN) issued notices suspending to the Company’s EPC contracts relating to 
100 MW and 260 MW solar projects having an agaregate contract valuo of Rs. 4,592.19 millon, citing land-related issucs. The suspension, initally imposed up 
to September 15, 2025, was subscquently extended up to December 31, 2025 
In connection with the aforesaid projects, the Company had fumnished bank guarantees aggregating to Rs. 137.77 million in favour of SJVN. Pursuant to the 
contiined suspension of the projects, SJVN sougt extension of the bank guantees and subsequently initated steps for invocation thereof upon non-extension 
by the Company. Considering that the delays and suspension were attribuable to non-availability of land end other contractual obligations required to be 
fulfilled by SIVN, the Company filed a petition under Section 9 of the Arbitration and Conciliation Act, 1996 before the Hon'ble High Court of Delhi, 
challenging the invocstion of the bank guarantces and seeking recovery of refention money and other receivables. 
Pursuant to the directions of the Hon'ble High Court of Delhi, adjudication proceedings have been initiated beforo the Disputes Adjudication Board (“DAB™) 
in accordanc with the dispute resolution mecharism prescribed under the contracts, and the Company has extended the validity of the bank gusrantees up to 
July 31, 2026. The Company has filed its statement of claims before the DAB amounting (o Rs 2,193.35 million including claims towards release of retention 
‘amounts, recovery of dues for supplied/dispatched materials, compensation for idling and prolongation costs, loss of profits and reimbursement of legal costs. 
SIVN has also filed its esponses, and the adjudication proceedings are presently in progress. 
Based on the contractual terms, egal advice obtained and management's assessment of the facts and circumstances of the matter, management belicves that tho 
Company has a strong; case on marits and is confident of a favourable outcome including recovery of the amount of Rs. $15.06 million recognised in the books 
as receivables. The Company will recogaise the  claiims once the amount is certain as per the Indian Accounting Standards. However, the ulfimate outcome of 
the proceedings is subject to final adjudication by the DAB, including evaluation of the evidence, merits of the respective claims and counterclaims, and 
quantification of the amounts recoverable/payable. Accordingly, pending final resolution of the matter, no provision is considered necessary in the 
accompanying financial resulfs at this stage 

‘The Government of India vido notification w.e. November 21, 2025 has consolidated muliple existing legislations into a unified framework comprising four 
Labour Codes collectively referred (o as the ‘New Lubour Codes'. As per Ind AS 19 “Employees Benefi’, changes to employce benefit plans arising from 
legislative amendments constitute a planned amendment, requiring recognition of past service cost immediately in the statement of profit and Loss. The 
calculated financial impact due to introduction of new labour codes is not material. 
‘The Government is in process of noifying related rules (o the New Labour Codes and impact of these will be evaluated and accourted for in accordance with 
applicable accounting standards in the period in which they arc notificd 
Since the segment information as pec Ind AS 108-Operating Segments is provided in the consolidated firancial results, the same is not provided seperately for 
the standalone financial results. 

°
 

For, Solarwarld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

DIN: 06610105 
Place: Noida 
Date: May 26,2026 
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Independent Auditor’s Report on the Quarterly and Year to date Consolidated Annual Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Solarworld Energy Solutions Limited 

New Delhi 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Solarworld Energy 
Solutions Limited (formerly known as Solarworld Energy Solutions Private Limited) (hereinafter 
referred to as the ‘Parent Company’) and its subsidiaries (the Parent Company and its subsidiaries 
together referred to as the “Group”) and its share of the net profit after tax and other 
comprehensive income of its associate and joint ventures for the quarter and year ended March 31, 
2026 (the “Statement”), attached herewith, being submitted by the Parent Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of the other auditors on separate audited financial 
statements of the subsidiaries, joint ventures and associate as referred to in Other Matter 
paragraph, the Statement: 

i Includes the annual financial results of the following entities: 

Name of the entity Relationship 

Solarworld Energy Solutions Limited Parent Company 

Znshine Solarworld Private Limited Wholly owned subsidiary 

Kartik Solarworld Private Limited Wholly owned subsidiary 

Solarworld BESS One Private Limited Wholly owned subsidiary 

Pioneer Global Enterprise Private Limited Associate 

Ortusun Renewable Power Private Limited Joint venture 

Kehan Solarworld Private Limited Joint venture 

Danton Power Private Limited Joint venture 

Futurelife Foods Private Limited Joint venture 

Zentrix PV Labs Private Limited Joint venture 

Ortusun Green Energy Private Limited Subsidiary of joint venture (Ortusun 

Renewable Power Private Limited) 

Ortusun Power Private Limited (formerly known | Subsidiary of joint venture (Ortusun 

as Futurelife Super Foods Private Limited) Renewable Power Private Limited) 

Ortusun Solar Energy Private Limited Subsidiary of joint venture (Ortusun 

Renewable Power Private Limited) 
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i Are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

il Give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter and 
year ended March 31, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the 
Consolidated Annual Financial Results” section of our report. We are independent of the Group, its 
associate and its joint ventures in accordance with the ‘Code of Ethics’ issued by the Institute of 
Chartered Accountants of india together with the ethical requirements that are relevant to our 
audit of the consolidated financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us, along with the consideration of audit report of 
the other auditors referred to in paragraph (a) of the “Other Matters” paragraph below is sufficient 
and approptiate to provide a basis for our opinion on the Statement. 

Emphasis of matter 

Without modifying our audit opinion, we draw attention to note 7 to the Statement, which 
describes uncertainties relating to the outcome of the proceeding in relation of suspended project 

with SJVN Green Energy Limited ("SIVN") relating to EPC contract awarded by them to the Parent 

Company. The matter is currently pending adjudication in Hon'ble Dispute Adjudication Board, the 
outcome of which cannot be presently determined. However, considering the terms of the contract 

and based on the assessment, technical evaluation and legal advice, the management is confident 

of getting favourable order and that all amounts due from SIVN are considered as good and fully 

recoverable and no provision is considered necessary at this stage. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Parent Company’s Management and Board of Directors are responsible for the preparation and 
presentation of the Statement that give a true and fair view of the consolidated net profit and other 
comprehensive income and other financial information of the Group including its associate and its 
Jaint ventures in accordance with the accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards prescribed under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group and of its associate and its joint ventures are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
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safeguarding of the assets of their respective companies included in the Group and its associate and 
its joint ventures and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Statement by the Directors of the Parent Company, 
as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group, of its associate and joint ventures are responsible for assessing the ability of 
the Group, its associate and joint ventures entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors of the companies included in the Group and of its associate and its joint 
ventures are also responsible for overseeing the financial reporting process of their respective 
companies included in the Group and its associate and its joint ventures. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

© Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of consolidated financial statements on whether the Group and its associate 
and its joint ventures has adequate internal financial controls with reference to 
consolidated financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
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® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Group and its associate and its joint ventures to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group and its 

associate and its joint ventures to cease to continue as a going concern. 

e Evaluate the overall presentation, structure, and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in 

a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group and its associate and its joint ventures of which 

we are the independent auditors to express an opinion on the Statement. We are 

responsible for the direction, supervision, and performance of the audit of the financial 

information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by 

other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Parent Company and such other 

entities included in the Statement of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a. The Statement include the audited financial results/ statements and other financial information, 

in respect of: 

® Two subsidiaries, whose financial statements reflect total assets (before consolidation 

adjustment) of Rs. 111.89 million, net cash inflows (before consolidation adjustment) of 

Rs. 2.37 million as at March 31, 2026, total revenue (before consolidation adjustment) 

of Rs. Nil and Rs. Nil, total net profit/(loss) after tax (before consolidation adjustment) 

of Rs. 0.01 million and Rs. (2.20) million, total comprehensive profit/(loss) (before 

consolidation adjustment) of Rs. 0.01 million and Rs. (2.20) million for the quarter year 
ended March 31, 2026 respectively, as considered in the Statement. Four joint ventures, 

whose financial statements include the Group's share of total net profit/(loss) after tax 
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(before consolidation adjustment) of Rs. 4.23 million and (2.71) million and Group's 
share of total comprehensive loss (before consolidation adjustment) of Rs. 4.23 million 
and (2.71) million for the quarter ended March 31, 2026 and year ended March 31, 
2026 respectively, as considered in the Statement. These financial statements have 
been audited by one of the joint auditors of the Parent Company in his individual 
capacity. 

¢ One joint venture and one associate, whose financial statements include the Group's 
share of total net profit/(loss) after tax (before consolidation adjustment) of Rs. 0.53 
million and Rs. 0.77 million and Group's share of total comprehensive profit/(loss) 
(before consolidation 

adjustment) of Rs. 0.53 million and Rs. 0.77 million for the quarter ended March 31, 
2026 and year ended March 31, 2026 respectively, as considered in the Statement, 
whose financial statements, other financial information have been audited by other 
auditor. 

The auditor’s report on the financial statements/financial results/financial information of above 
entities has been furnished to us by the Management and our opinion on the Statement in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, joint 
ventures and associate is based solely on the reports of such auditors and the procedures 
performed by us as stated in paragraph above. 

Our opinion on the statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors. 

b. The Statement includes the consolidated results for the quarter ended March 31, 2026 being 
the balancing figures between the audited figures in respéct of the full financial year ended 
March 31, 2026 and the published unaudited year-to-date figures up to the end of the third 
quarter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

c. As stated in Note 3 of the Statement, financial information relating to the corresponding 
quarter ended March 31, 2025, as reported in the accompanying Statement have been 
approved by the Parent Company's Board of Directors but have not been subjected to review by 
us. 

Our opinion is not modified in respect of the above matters. 

For S S Kothari Mehta & Co. LLP For DARPN AND COMPANY 

Chartered Accountants Chartered Accountants 
Firm’s Registration No, 0% b 00441 Firm’s Registr: ‘0167‘90,0\[_\5\ 

WA= 0 

Ao ) ) - Q] )3 
Ashish Kumar Mish Pankaj Gupta A /(l:? 
Partner Partner ‘\":GT(,&“(;‘/ 

Membership No. 512497 Membership No. 418438 
Place: Noida Place: Noida 
Date: May 26, 2026 Date: May 26, 2026 

UDIN: 26512497DNDEYF4235 UDIN: 26418438 WEPZDE7138 
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CIN: L15100DL2013PLC255455 
STATEMENT OF CONSOLIDATED ASSETS AND LYABILITIES AS AT MARCH 31, 2026 

Amount in ¥ million 
Particulars March 31, 2026 March 31, 2025 

(Audited) (Audited) 
| Assets 

Non-current assets 

(@) Property, plant and equipment 144761 37381 
(b) Capital work-in-progress 42528 881.17 
() Goodwill 024 024 
(d) Financial assets 

(i) Investments 6376 73.07 
(i) Others financial assets 21439 9235 

(&) Deferred tax assets (net) 5991 48.54 
(£) Non current tax assets (nef) 1246 - 
(2) Other non current assets 8810 161.04 
Total non-current assets (1) 231175 1,63022 

| Current assets 

(2) Tnventories 1,06127 2043 
(b) Financial assets 

(i) Trade receivables 347706 14252 
(i) Cash and cash equivalents 2912 1087 
(i) Banik balances other than (i) above 549060 1,160.33 
(iv) Loans 16386 21521 
(v) Others financial assets 3.084.04 869.45 

(¢) Other current assets 1,06233 53112 
Total current assets (2) 1456828 434993 
Total assets (1+2) 16,880.03 5,980.15 

Equity and liabilities 
[Equity 
(2) Equity share capiial 43336 370.69 
(b) Other equity 804461 2,119.97 
[Equity attributable to owners of the Holding Company 8.477.97 3,090.66 
Total equity (1) 847797 3,090.66 

Lisbilities 
[Non current liabilities 
() Financial Liabilities 

Bormowings 647.80 64393 
(b) Provisions 13.36 817 
 Total non-current liabilities (2) 661.16 652.10 

Current liabilities 
(a) Financial liabilities 

(1) Borrowings 190679 50161 
(i) Trade payables 
~total outstanding dues of micro enterprises and small enerprises 42770 36,51 
total outstanding dues of creditors other than micro enterprises and small enterprises 40862 588.50 
(i) Other financil liabilities 13730 11667 

(b) Other current liabilities 124071 953.65 
(¢) Provisions 3w 231 
(d) Current tax lsbilities (net) - 18.14 
Total current liabilities (3) 7,740.90 223739 
Total liabilities (2+3) 8,402.05 2,889.49 
| Total equity and lisbilities (1+2+3) 16,880.03 5,980.15 
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N CIN: L15100DL2013PLC255455 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2026 

Amount in  million 
St Quarter ended For the year ended 
No March 31,2026 | December 31, [March 31, 2025|March 31, 2026] March 31, 2025| 

Particulars (Audited) 2025 (Unaudited) |  (Audited) (Audited) 
(Refernote ) | (Unaudited) | (Refer note 3) 

Income 
1 [Revenue from operations 591812 578229 1,764.01 13,761.56 544765 
2 |Other income 151.41 96.17 2854 399.10 63.20 
3| Total Tncome (1+2) 606953 5878.46 1,792.61 14,160.66 551085 

[Expenses 
(@ [Cost of materils consumed 510305 476132 905.01 11,1793 2,82423 
) [Purchases of stock-in-trade 784 1329 25279 31869 600.32 
(c) |Changes in stock of finished goods and work-in-progross (519.65) (103.74) - (©42.93)| R 
(@  [Eaginecring, procurement and construction project oxpenses 577.84 303.94 22897 960.88 534.87 
(&) [Employee benefits expense 8420 6922 3624 2872 11043 
() [Finance costs 71.69 6372 2020 20653 6232 
(8) |Depreciation and amortization expense 1847 1792 072 5241 227 ) |Other expenses 8.42 7420 20551 2681 28533 
4 |Total expenses 5,426.85 5.205.87 1,649.44 12,540.34 4,419.77 
5 [Profit before tax and share in profit(loss) of associates and joint 642.68 §712.59 4317 1,62032 1,091.08 

| ventures (3-4) 

6| Share in profit(loss) of joint ventures/associate (net of taxes) 455 (11.09) (5.32) ©80)| 3.85) 
7_|Loss on sale ofjoint venture - - - - @115)| 8 |Profit before tax (5+6+7) 647.63 66155 137.85 1,610.51 1,066.08 
9 |Tax expense 

Current tax 158.71 175.40 7416 41819 33374 - related to eartier years - (0.56) - (0.56) 032 
- Deferred tax expense / (credif) (1.63) (5.48)] (30.69)| (11.86)) (38.46)| 
[Total Tax expenses 157.08 169.36 847 40577 295.60 

10_[Profit for he period / year (8-9) 490.55 92,19 9438 120474 770.48 
11 |Other comprehensive income / (loss) 

-Htems not to be reclassified to profit / (loss) 
-Re-measurement of defined benefit plans 616 (1.38) .s1) 203 (1) -Income tax relsting to these items ass) 035 038 ©s1) 129 [Total other comprehensive loss for the period/year 461 (1.03) (1.13) 152 (82) 

12_|Total comprehensive income for the period/year (10+11) 495.17 ®116 93.25 1,20626 76666 
13 |Profit for the periodiyear uttributable to: 

(Ovners of the Company 49055 49219 94.38 120474 77048 
[Nen-controlling interests - - - - - 

49055 9210 e 120474 77048 
14 |Other comprehensive income/ (loss) attributable to: 

(Ovmers of the Company 461 (1.03)] .13) 152 (3.82) 
[Nou-controlling interests - - - - - 

4.61 (1.03) w.13) 152 382) 
15 |Total comprehensive income attributable to: 

(Ovners of the Company 49517 9116 93.25 120626 76666 
| Non-controlling interests - - - - - 

495.17 HLIG 93.25 120626 766,66 
16 [Paid-up equity share capital (face value of 2 5 each) 43336 433.36 37069 43336 37069 
17 |Other equity 8,044.61 2,719.97 
18  (Eamings per share (EPS) (of Z 5 each) (not annualised) 

- Basic 5.68 127 14.95) 1068 
- Dituted 5.68] 1.27) 1494 1068 
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CIN: L15100DL201 3PLC255455 
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31,2026 

Amount in ¥ million 
Particulars March 31,2026 | March 31,2025 

(Audited) (Audited) 
A CASHFLOWS FROM OPERATING ACTIVITIES | 
[Profit before tax 161051 1,066.08 

ventures/associate (net) 981 385 
20653 a3 

|Gain on Ioss of control on subsidiary - ©21)| 
Loss on sae of joint venture - 215 
Gain on sl of investments - .59 
[Liabilites no longer required writen back. - ©33)| 
[Bad debts end advances vritten off - 763 
[Loss on fair valuation of derivative contracts 002 - 
[ Depreciation and amortization expense: 5241 227 
Interest income (225.00) (5599)| 
Share based peyment expenses 793 326 
[Unrealised foreign exchasge loss/(gain) 030 a7) 
[Profit on sl of property, plant and cquipment ©12)| 
[Provision on / (reversal of provision of alowance for expeoted credit loss/ doubtful advances (144.05)) 14436 
[Provision on /eversal of) foreseeable losses on consinuction contracts 87| 202 
|Otier non cash items - a3s)| 
|Operating profit before working capitsl changes 149063 174 
|Adjusted for: 
Increase(decrease) in inventories. (1,040.84) 205 
(Increase) i other financial assels @213.60) (25556) 
|Gnorease) in other essets (531.21)) “3847)| 
(ancrease in trade receivables (1890.49) (1.29275) 
ncrease i rade payables 382701 67624 
Increasel(decrease) in inancial licbilties 1852 99)| 
Increase in other labilities 287.06 92887 
[tncesase inprovisions 741 370 
|Cash generated from / (used in) operations @650 89377 
Income tax (paid) (vet of refund) (@48.24) @54.78) 
[Net cash generated from/ (used in) operating activities (A) (384.75) 53898 

[B. CASH FLOWS FROM INVESTING ACTIVITIES: 
[Puschase of property plant & cquipment (ioluding capital work-in-progress) net of captal advances and capital 
payables 97.14) 0,51876) 
[Payment for business combination, net of cash ecquired - 039 
[Procceds fom sale of equity shares of oint venture = 5193 
|Cash disposed on account of loss of control - ©29) 
[Payment for investment made in joint venture - (©034) 
[Proceeds fiom sale of property, plant and equipment 058 R 
Payment made for purchse of equity shares of essociate (050) - 
[Payment fo investment made in mutual find - (350.00) 
[Proceeds from sale of mutual fund - 38175 
[Loan received back 10000 12936 
Loan granted @79 (42.13) 
fposi Fixed deposits made (5:533.01) (2.56039) 
Fixed deposits matured 104874 1,930.69 
[nterest received 14626 3324 
[Net cash used in investiag activities (B) @172:62) @734.57) 

B. CASH FLOWS FROM FINANCING ACTIVITIES: 
[Proceeds from long term borrowings. 13804 66652 
[Repayment of long term borrowings 2336) (183.05)| 
[Share issus expenses (226.88) (2931) 
[Proceeds from issue of equiy shares. 4399.99 161410 [Proceedsi(repayment) of skort term borrowings (ne) 126083 027 
[Finance cost paid 173.00) “8.49) 
[Net cash geaerated from financing activity (C) sa56 210304 

[Net increase/ (decrease) in cash am cash equivalents (A+B+C) 11826 ©2.99)| 
|Cash and cash equivalents at the beginning of year 11087 20381 
|Cash and cash equivalents at the end of year 2917 11087 
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SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31,2026 

Amountin € million 
Quarter ended For the year ended 

March 31,2026 | December 31, | March 31,2025 | March 31, 2026 [March 31, 2025| 
Particatars (Audited) s (Unaudited) (Audited) (Audited) 

(Refernote ) | (Unaudited) | (Refer note3) 

[SEGMENT REVENCE 
/e Engincring, procurement and constuction (EPC) conracts 511500 495383 177966 12.02005 546324 
|®) Mesufacturing 81080 83049 - 175975 N 
[Total - 592580 578432 177566 B,779.80 546324 
[Less Inter-sogment simintions/sdjustements 55) 20) 559) (1829) 559) 
[Total revemue from operaions SOt 8230 176407 576156 Sa7es 

[SEGMENT RESULTS 
|G Engneering, procurement and construcion (EPC) contracts 67026 9005 13077 1.780.05 113505 
/@) Manufacturing 650) (1347) @) (152.13) Ga) 
[Total 64376 67658 10706 162792 1,096.58 
[Less: Unallocable cxpenses o] (@00) 3611 @39) 50) 
Les: Share inprofit(los) of oint ventures nd sssociates (et of taxes) 494 (1.02) 532) ©a1) (@s00) 
[Profi before tax 64763 66156 13785 1610.52 1066.08 

[SEGMENT ASSETS 
@ Engineering, procurement and constraction (EFC) contracts 172874 148978 517210 17874 517210 
| Marufucturing 392459 376533 127936 392459 127936 
[Total segment assets B3 1866211 645146 68333 GA5LaG 
[AGd: Urallocable assets %0 208 29053 11150 25053 
[Less:Inr-segmen elimingtions/adjustements (1885.20)| a,s99.10) 6183) .88520) (76183 
[Total msets 1683003 1710508 598016 16880.03 598016 

ISEGMENT LIABILITIES 
e Engincering, procurament and construcion (EPC) cortracs 516460 7,096.56 211448 616460 211448 
|0 Marufactaring 406708 3,55520 131760 406708 131760 
[Total scgment libilitia 1025168 10,6517 343208 155168 343208 
[Add: Urallocable ibiltes 11459 15 355 11499 235 
[Less: Iner-segment elimnations/adjustcments a945n)| .582.80) 766.12)| 944.61) 66 12| 
[Total labilites 40206 911414 258949 3,402.06 25895 



Notes : 
1 
2 

‘The sbove consolidsted financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 26, 2026, 
‘The audited consolidsted financial resuls of the Group for the quartr and year ended March 31, 2026 have boen prepared in accordance with the recognition and ‘measurement principles laid down in the Indian Accounting Standards as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally acoepted in India and in terms of Regulation 33 of the Sccurities and Exchange Board of Indie (Listing 
Obligations and Disclosure Requirements) Regulaions 2015, as amended. 
‘The comperative figures of the quarter ended March 31, 2025 have not been subjected to audit or review by statutory auditors, However, the management has exercised 
due care and diligence to ensure that the unaudited consolidated financiai resultsfor the said period present & true and fair vies of the Group's finencial performance, 

‘The figures for the quarter ended March 31, 2026 are the balancing figures betwoen audited figures in respet of financial yeer ended March 31, 2026 and the published 
Timited reviewed figures for the nine months period ended December 31, 2025, 

‘The Parent Company has completd it nitial public offer (IPO) of X 4900.00 millions which included 1,39,60,113 equity shares of face value of € 5/- each at an issue price of T 351 per equity share (including share premium of 2 346 per share) comprising of fesh issue of € 4400.00 millons which included 1,25.35,612 equity shares 
‘and offer for sale of ¥ 500.00 milion which included 14,24,501 equity shares by the promoter selling sharcholder. The shares of the Company got listed on the National 
Stock Exchange of India Limited and the Bombay Stock Exchangs on September 30, 2025. 

“The total proceeds from issue of shares consisted of IPO proceeds of Rs. 4,400 million (excluding offer for sale by promoters) and pre-IPO proceeds of Rs. 1,100 million agaregating to Rs. 5,500 million. The offer expenses (esimated) amounied to Rs. 283,22 million leaving & net proceeds to Rs, 5,216.78 millions. The details of 
objects of issue and its utilised/unutilised portion is as follows: 

[Amount (o be]Utilised_amounUnutiised 
. utilsed as per|upto March 31jamowat uptal Objects of the issue as per prospectus oromectes (asi[202¢ Moreh 31,2026 

[procecds) 
[investment in our Subsidiary, KSPL for part-fnancing the 420000 - 420000 
[Genersl Corporate Purpose 101678 101638 020 
[Total 521678 1,01658 420020 
IPO proceeds which were unutlized as at March 31, 2026 were temporarily invested i fixed deposits. 

During the previous year ended March 31, 2025, SJVN Green Ensrgy Limited ("SIVN") issued notices suspending to the Parent Company’s EPC contracs relating to 100 MW and 260 MW solar projects having an aggregate contract value of Rs. 4,592.19 millon, ciing land-rlated issues. The suspension, initially imposed up to 
September 15, 2025, was subsequently extended up to December 11, 2025 
In connection with the aforesaid projects, the Parent Company had furnished bank guarantees aggregating to Rs. 137.77 milion in fivour of SIVN. Pursuant to the 
continged suspension of the projects, STVN sought extension of the benk guarartees and subsequently initated steps forinvacation thereof upon non-extension by the 
Parent Company. Considering tha the delays and suspension were atibutable to non-availabilty of land and other contractual obligations required to be fulfilled by SIVN, the Parent Company filed a petiion under Section 9 of the Arbitrtion znd Conciliation Act, 1996 before the Hon'ble High Court of Delhi, challenging the 
invocation ofthe bank guarantees and secking recorery of reention, money and other receivables 
Pursuent o the directions of the Hon'ble High Court of Delhi, adjudication proceedings hase been initisted before the Disputes Adjudication Board (‘DAB™) in 
‘accordance with the dispute resolution mecharism prescribed under the contracts, and the Pareat Company has extended the validiy of the bank guarantees up to July 31, 2026. The Parent Company has filed its statement of claims before the DAB amounting to Rs 2,193 35 million including claims towards release of retention 

' of dues for supplied/di el compensation for idling and prolcngation costs, loss of profits and reimbursement of legal costs. STVN 
has also fled ts responses, and the adjudication proseedings are presenly in progress. 
Based on the contractual terms, legal advice obtained and management's asscssment of the facts and circumstances of the mattes, management of the Pareat Company 
believes that the it has a sirong case on merits and is confident of  favourable owtsome including recovery of the amount of Rs. 515.06 millon recogaised in the books 5 recsivablcs. The Parent Company will recognise the. claims once the amouot s vertsis s per the Indisn Accounting Standards. However, the ultiate outsorme of 
the prosedings s sutject o fina! adjudication by the DAB, inclucing evaluation o the evidence, merits ofthe respective claims and counterclaims, and quantification 
of the amounts recoverable/payable. Accordingly, pending final resolution of the matter, no provision is considered necessary in the accompanying financial results at 
this stage, 

‘The Gevernment of Tadia vide notifisation w.e.£ November 21, 2023 has consolidated multple existing legislations into a urified framework comprising four Labour Codes collectively refered o as the New Labour Codes'. As per Ind AS 19 ‘Employees Benefi, changes to employee benefit plans arising from legislative ‘amendments consitutc  plenned amendment, requiing recogrition of past service cost immedictely in the statemen of profit nd Loss. The calculated financial impact due o introduction of new Iabour codes is not materiel. 
‘The Goverment is in process of ntifying relatc ules to the New Labour Codes and impact of these will be evaluated and accounted for in accordznce with spplicable accounting sandards in the priod in which they are notified. 
‘During the year, the Parent Company incorporated a joint venture, Zentrix PV Labs Private Limited, to engage i the Manufacturing business ectivities with a focus on renewable energy and alled sectors 
‘Daring the year, a subsidiary of the Group has commenced commercial operations and the Chief Operaing Deision Maker (CODM) hes accordingly identfied too seporteble scgments - Engincering, Procurement and Consiruction (EPC) Contracts and Manufacturing, Accordingly, previous period figures have also becn presented 
forthe firsttme as perthe requirement of Ind AS-108, Operating segments. 

For, Solarworld Energy Solutions Limited 
(formery, Solarworld Fi 

Kartik Teltia 
‘Managing Director 
DIN: 06610105 

Place: Noida 
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Annexure- A 

To, To, 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block, 
Dalal Street, Bandra-Kurla Complex, 
Mumbai- 400001 Bandra (E), Mumbai — 400051 
Scrip Code: 544532 Symbol: SOLARWORLD 

Dear Sir/Madam, 

Subject: Declaration pursuant to the provisions of Regulation 33(3)(d) of SEBI (Listing 
ligations an isclosure Requirements) Regulations, 2015 (“SEBI Listin; 

lations”) in respect of the Audi Standalone and Consolidated) Financial 
esults of the Com for the cial vear ended March 31, 2026 

Pursuant to the second proviso to Regulation 33(3)(d) of the Listing Regulations, we hereby declare 
that M/s S S Kothari Mehta & Co. LLP and M/s DARPN and Company, Joint Statutory Auditors of 
the Company, have issued the Auditors' report on Audited (Standalone and Consolidated) Financial 
Results of the Company for the financial year ended March 31, 2026 with unmodified opinion. 

Request you to kindly take the same on record. 

Thanking You. 

Yours faithfully, 

For Solarworld Energy Solutions Limited 

(Formerly Known as Solarworld Energy Solutions Private Limited) 

\ ot 
ia- 

Managing Director 
DIN: 06610105 

Regd. Office : 501, Padma Palace, 86, Nehru Place, New Delhi-110019, India 
Corp. Office : 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 

Tel. (EPABX) : 91-120-4269273 Website : www.worldsolar.in E-mail : info@worldsolar.in 
CIN : L15100DL2013PLC255455



Disclosure under Regulation 30 of the SEBI 

SOLARWORLD ENERGY SOLUTIONS LIMITED 
(Formerly known as Solarworld Energy Solutions Pvt. Ltd.) 

Annexure-B 

isting Obligations and Disclosure Requirements 

Regulations, 2015 read with SEBI Master Circular No. SEBVHO/49/14/14(7)2025-CFD- 

POD2/1/3762/2026 dated January 30, 2026 

Particulars Details 
Name Mr. Kartik Teltia (DIN: 06610105) 

Reason for change viz. appointment, | Appointment of Mr. Kartik Teltia, to act as a Chairman 
ignation; 3 val death—or | of the Board, in addition to his current role as a 

otherwise Managing Director. 

Date of appointment/eessation—(as May 27, 2026. 

applieable) & terms of appointment 

Brief Profile Mr. Kartik Teltia is a member of the Institute of 
Chartered Accountants of India and holds a Post 
Graduate Programme in Management from the Indian 
School of Business. He possesses over a decade of 
experience in leading and managing the operations of 
the Company and has been instrumental in driving the 
strategic planning, business operations and overall 
management of the Company. 

He is presently holding the office of Managing Director 
of the Company for a term of three years commencing 
from September 18, 2024 and ending on September 17, 
2027. 

Disclosure of relationships between 

directors 
Mr. Kartik Teltia is related to Mr. Mangal Chand 
Teltia, Non-Executive Director of the Company, being 
his son. 

Information as required pursuant to 

BSE Circular with ref. No. 
LIST/COMP/14/2018- 19 and the 

National Stock Exchange of India 

with ref. No. NSE/CML/2018/24, 

dated 20th June 2018 

Mr. Kartik Teltia is already serving as a Managing 
Director of the Company and is not debarred from 
holding the office of director pursuant to any SEBI 
order or any other authority. 

Regd. Office : 501, Padma Palace, 86, Nehru Place, New Delhi-110019, India 

Corp. Office : 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 

Tel. (EPABX) : 91-120-4269273 Website : www.worldsolar.in E-mail 

CIN : L15100DL2013PLC255455 
info@worldsolar.in
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