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Dear Sir/Ma’am,

Sub: 37t Annual Report for the FY 2025-26.

Pursuant to Regulation 34 (1) (a) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we submit herewith the soft copy of 37% Annual
Report of the Company for the financial year 2025-26 along with the notice of 37t Annual
General Meeting of the Company scheduled to be held on Monday, 215t September, 2026
at 01:00 P.M. through Video Conference Mode.
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dated 12th May, 2020 issued by the Securities and Exchange Board of India ("SEBI") the
Notice convening the 37" AGM and the Annual Report for the financial year 2025-2026
have been sent only through electronic mode to all the members whose E-mail Id are
registered with the Company/RTA/Depository Participant(s).

Kindly take the same on your record.

Thanking You,
Yours Sincerely,
For, Dynamic Industries Limited

H Digitally signed by
N eeraJ Neeraj Shah

Date: 2026.08.27
Shah 12:12:03 +05'30'
Neeraj Shah

Managing Director
Din:05112261
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37" ANNUAL REPORT

NOTICE

Notice is hereby given that the 37 Annual General Meeting of the Members of Dynamic Industries Limited will be held on
Monday 21+ September, 2026 at 01:00 P.M. through video conferencing(“VC”)/other audio-visual means (“OAVM”) to
transact with or without modification(s), as may be permissible, the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Standalone Audited Financial Statements of the Company for the year ended on
31+March, 2026 including Statement of Profit and Loss and Cash flow statement for the year ended 31- March, 2026,
Balance Sheet as at that date and the Reports of the Board of Directors and the Auditors thereon.

To declare a dividend of Rs. 1 (10%) per Equity Share of the nominal value of Rs.10.00 each for the year ended on 31+
March, 2026.

To appoint Director in place of Mr. Apurva Kamleshbhai Modi (DIN: 07046796), who is liable to retire by rotation in
terms of Section 152(6) of the Companies Act, 2013 and being eligible, offers himself for re-appointment and in this
regard, to consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152(6) of the Companies Act, 2013 and other applicable
provisions, if any, Mr. Apurva Kamleshbhai Modi (DIN: 07046796), who retires by rotation and being eligible for re-
appointment, be and is hereby re-appointed as Director of the Company, liable to retire by rotation.”

SPECIAL BUSINESS:

4.

Approval of Related Party Transactions:

To consider and if thought fit, to pass with or without modification(s) the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions of the Companies Act,
2013 and rules notified there under and Regulation 23 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, consent of the members be and is hereby accorded to the Board of Directors to
enter into and/or continue to enter into related party transactionsas mentioned below:

Proposed amount of RPT
(Rs. in Crore)

Prima Chemicals Purchase / Sale of Goods, Up to Rs. 150 Crore during FY 2027-28 and
Services and/or any other up to Rs. 150 crore during FY 2028-29,
business activities aggregating up to Rs. 300/-

crore during the approval period.

Name of the Related Party Nature of transaction

“RESOLVED FURTHER that Mr. Neeraj Shah, Managing Director and/or Mr. Apurva Modi, Whole- Time Director of
the Company be and is/are hereby authorised to negotiate and finalise other terms and conditions and to do all such
acts, deeds and things including delegation of powers as may be necessary, proper or expedient to give effect to this
Resolution.”

Registered Office : By Order of the Board of Directors
Plot No. 5501/2, Phase-lll,

Nr. Trikampura Cross Road,

G. I. D. C. Vatva, Ahmedabad - 382 445. -Sd/-

CIN : L24110GJ1989PLC011989

Tel. : 91-79-25833835, 25891835

Website : www.dynaind.com NEERAJ SHAH

Managing Director
DIN : 05112261

Place : Ahmedabad
Date : 27/08/2026
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DYNAMIC INDUSTRIES LIMITED

NOTES:

1.

10.

The Ministry of Corporate Affairs, Government of India (“MCA”) vide its General Circular Nos. 20/2020 dated 5- May,
2020, 3/2025 dated 22~ September, 2025 and other circulars issued in this respect (‘MCA Circulars”) has allowed,
inter-alia, conduct of AGMs through Video Conferencing / Other Audio-Visual Means (“VCOAVM”) facility, in
accordance with the requirements provided in paragraphs 3 and 4 of the MCA General Circular No. 20/2020.
Accordingly, in compliance with the provisions of the Companies Act, 2013 (“Act”), SEBI (LODR) Regulations, 2015
(“SEBI Listing Regulations”) and MCA Circulars, the AGM of the Company is being held through VC / OAVM, without
the physical presence of the members at a common venue. The detailed procedure for participation in the Meeting
through VC/OAVM is as per note given below.

In compliance with the aforesaid MCA Circulars and SEBI Circulars, Notice of the AGM alongwith the Annual Report
2025-26 is being sent only through electronic mode to those Members whose email addresses are registered with
the Company / Depositories. Members may note that the Notice and Annual Report 2025-26 is also be available on
the Company’s website www.dynaind.com, websites of the Stock Exchange i.e. BSE Limited at www.bseindia.com
and notice of AGM is available on the website of CDSL: www. evotingindia.com. Members who have not registered
their email address are requested to get their email address registered with their DP in case the shares are held in
electronic mode and with Company’s Registrar and Share Transfer Agent — MUFG Intime India Private Limited,
Ahmedabad in case shares are held in Physical Form. This may be treated as an advance opportunity in terms of
proviso to Rule 18(3)(i) of the Companies (Management and Administration) Rules, 2014.

Since this AGM is being held pursuant to the MCA Circulars through VC / OAVM, physical attendance of Members
has been dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be available for
the AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.

Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are required to send a scanned
copy (PDF / JPG Format) of its Board or governing body Resolution / Authorization etc., authorizing its representative
to attend the AGM through VC / OAVM on its behalf and to vote through remote e-voting. The said Resolution /
Authorization shall be sent to the Scrutinizer by email through its registered email address to to
cschintanpatel@gmail.com with a copy marked to helpdesk.evoting@cdslindia.com.

Members are requested to intimate changes, if any, pertaining to their Name, Postal Address, Email Address,
Telephone / Mobile Numbers, Permanent Account Number (PAN), Mandates, Nominations, Power of Attorney, Bank
details such as, Name of the Bank and Branch details, Bank Account Number, MICR code, IFSC code, etc., to their
DPs in case the shares are held by them in electronic form and to MUFG Intime India Private Limited, Ahmedabad in
case the shares are held by them in physical form.

The Register of Members and Share transfer book of the Company will remain closed from 15 September, 2026 to
21-September, 2026 (both days inclusive). Accordingly, the Record Date for the purpose of ascertaining the eligibility
of the members to receive the dividend is 14 September, 2026.

The Board of Directors has recommended Dividend of Rs. 1/- (10%) per fully paid-up equity share of Rs. 10/- each for
the Financial Year 2025-26.

Statement pursuant to provisions of Section 102 of the Companies Act, 2013 and SEBI Listing Regulations, in
respect of special businesses in the annual general meeting is annexed herewith and forms integral part of the
Notice.

The Company has transferred the unpaid/unclaimed dividends up to the financial year 2017-18 to the Investor
Education and Protection Fund Authority (IEPF Authority) established by the Central Government.

Members who have not encashed their dividend warrants from the financial year 2018-19 onwards are advised to
write to the Company at least a month before the due dates, as under for claiming dividends declared by the
Company.
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1.

12.

13.

l\?g. Financial Year De?:?;t:a(t):on tr.'!,1:)r:]sei‘tgrattct)e IfIcE):’F
1 2018-2019 (Final) 31-07-2019 06-09-2026
2 2019-2020 (Final) 31-08-2020 07-10-2027
3 2020-2021 (Final) 27-09-2021 03-11-2028
4 2021-2022 (Final) 27-09-2022 03-11-2029
5 2022-2023 (Final) 18-09-2023 25-10-2030
6 2023-2024 (Final) 10-09-2024 17-10-2031
7 2024-2025 (Final) 30-08-2025 06-10-2022

Tax Deductible at Source (TDS): Pursuant to the Income Tax Act, 2025, dividend income will be taxable in the hands
of shareholders and the Company is required to deduct tax at source from dividend paid to shareholders at the
prescribed rates. For the prescribed rates for various categories, the shareholders are requested to refer to the
Income Tax Act, 2025 and amendments thereof. The shareholders are requested to update their PAN with the
Company / RTA (in case of shares held in physical mode) and with their respective depositories (in case of shares
held in Demat mode).

A Resident individual shareholder with PAN and who is not liable to pay income tax can submit declaration in Form
No. 121(Erstwhile Form no.15G or Form No. 15H), to avail the benefit of non-deduction of tax at source by email to
cs@dynaind.com. Shareholders are requested to note that in case their PAN is not registered, tax will be deducted at
a higher rate of 20%. (Note: Shareholders are requested to make sure that their PAN are active and duly linked with
their Aadhaar Card.)

Non-resident shareholders can avail beneficial rate under tax treaty between India and their country of residence,
subject to providing necessary documents i.e. self -attested copy of the Permanent Account Number (PAN Card), if
any, allotted by the Indian authorities; self-attested copy of Tax Residency Certificate (TRC) valid as on the AGM date
obtained from the tax authorities of the country of which the shareholder is resident; self-declaration in Form
41(Erstwhile Form 10F). Self-declaration confirming not having a Permanent Establishment in India and eligibility to
Tax Treaty benefit by sending an email to cs@dynaind.com. TDS shall be recovered at 20% (plus applicable
surcharge and cess) if any of the abovementioned documents are not provided.

In case of shares held jointly, all the above documents are to be signed by all joint shareholders. Any communication
in relation to tax rate determination/ deduction received post 14" September, 2026 shall not be considered.

Pursuant to the provisions of Section 124 and 125 of the Companies Act, 2013 and Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 notified by the Ministry of Corporate
Affairs and its amendment made from time to time, all the shares on which dividend has not been paid or claimed for
seven consecutive years or more, such shareholders’ shares are required to be transferred to the Investor Education
and Protection Fund. Company would be sending individual communications to all such shareholders whose
dividend has not been paid or claimed for any year during the said seven consecutive years requesting them to claim
their dividend before the due date of transfer failing which their shares would be transferred to the IEPF.
Shareholders are requested to note that shares transferred to IEPF, including all benefits accruing on such shares, if
any can be claimed back from the IEPF Authority after following the procedure prescribed under the said rules. The
procedure is also available on the website of the IEPF Authority at www. iepf.gov.in. Such shareholders are
requested to update their KYC, claim their shares and unclaimed / unpaid dividend immediately.

SEBI Master circular no. SEBI/HO/MIRSD/POD-1/P/ CIR/2023/ 70 dated 17th May, 2023 and other circulars issued
on time to time, provides simplified norms for processing investor’s service request, the shareholders holding shares
in Physical mode are mandatorily require to record their PAN, Address with PIN code, Email address, Mobile
Number, Bank Account details, Specimen Signature and Nomination with the Company / Registrar & Share Transfer
Agent (RTA) of the Company. Shareholders are also requested to make sure that their PAN is successfully linked
with Aadhaar Card. Original cancelled cheques leaf bearing the name of the first holder failing which first security
holder is required to submit copy of bank passbook / statement attested by the bank which is mandatory for
registering the new bank details at the earliestto Share TransferAgentLtd.

Shareholders (holding securities in physical form), whose folio(s) are not updated with the KYC details (any of the
details viz., PAN, Contact Details, Mobile Number and Bank Account Details and signature, if any) shall be eligible for
any payment including dividend, interest or redemption in respect of such folios, only upon furnishing of above-
mentioned details. The payment shall be made through electronic mode only with effect from April 01, 2024.
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14.

15.

16.

17.

18.

19.

The relevant formats for Change/Updation of KYC Details like, Mobile Number, Email ID, Bank Details, Signature
and Registration of Nomination or Opting Out of Nomination are in Form ISR-1, ISR-2, ISR-3, SH-13, SH-14.

Nomination facility is available for the Members as per Section 72 of the Act. Members of the Company have an
option to nominate any person as their nominee to whom their shares shall vest in the unfortunate event of their
death. It is advisable to avail this facility, especially by the Members who currently hold shares in their single name.
Nomination can avoid the process of acquiring any right in shares through transmission of shares by law. In case of
nomination for the shares held by the joint holders, such nomination will be effective only on death of all the holders.
In case the shares are held in dematerialized form, the nomination form needs to be forwarded to Depository
Participant (DP).

The Securities and Exchange Board of India (“SEBI”), vide Circulars dated 31* July, 2023, 4" August, 2023 and 20"
December, 2023 respectively, has introduced a Common Online Dispute Resolution (“ODR”) mechanism to facilitate
online resolution of all kinds of grievances/ disputes/complaints arising in the Indian Securities Market. The said
ODR Portal (http://smartodr.in/login) permits the shareholder(s) an additional mechanism to resolve the grievances/
complaints/ disputes.

In accordance with the SEBI circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated 30" January, 2026,
shareholders of the company are hereby informed that another special window for transfer and dematerialization of
physical securities which were sold / purchased prior to April 01, 2019, has been open for a period of one year from 5"
February, 2026 to 4" February, 2027. This special window is open only for re-lodgment of transfer deeds which were
lodged prior to the deadline of 1% April, 2019 and rejected / returned / not attended to due to deficiency in the
documents / process / or otherwise. The shares that are re-lodged for transfer will be issued only in Demat mode
under lock-in for a period of one year from the date of registration of transfer. Such shares shall not be transferred /
lien-marked / pledged during the said lock-in period. The disputed cases and IEPF transferred shares shall not be
considered under this window for processing. The concern shareholders may submit the Share Transfer Deed and
original share certificate(s) along with all necessary documents, duly complete in all respects, to the Registrar and
Share Transfer Agent (RTA), MUFG Intime India Private Limited.

Members seeking any information with regard to the accounts or any matter to be placed at the AGM, are requested
to write to the Company on or before 14" September , 2026 through email on cs@dynaind.com.The same will be
replied by the Company suitably. All the documents, if any, referred to in this notice and explanatory statement are
available for inspection of the members at the Registered Office of the Company on any working day except
Saturday, between 10:00 a.m. to 1:00 p.m. up to the conclusion of this meeting.

Only those Shareholders whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Depositories as on cut off date i.e. 14" September , 2026 shall be entitled to avail the facility of
remote e-voting or voting at the Annual General Meeting.

During the AGM, the scanned copy of Minutes of the General Meetings, Register of Directors & Key Managerial
Personnel and their Shareholding, Register of Charges, Register of Members, the Register of Contract maintained
by the Company under the Companies Act, 2013, will be available for inspection by the members on the website of
the Company.

Mr. Chintan Patel, Practicing Company Secretaries, Ahmedabad has been appointed as the Scrutinizer to scrutinize
the e-voting process and voting process at AGM in a fair and transparent manner. The voting results will be declared
on receipt of scrutinizer’s report. The voting results along with the Scrutinizer’s Report will be placed on the website of
the Company at www.dynaind.com and on the website of CDSL, within two working days of the conclusion of the
AGM of the Company and will also be submitted to BSE where the shares of the Company are listed.
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20. Briefresume of Director, who is proposed to be re-appointed at this meeting are given below

Name of Director Mr. Apurva Kamleshbhai Modi
Director of Identification
Number (DIN) 07046796
Date of Birth 19/08/1984
Date of First Appointment on Board / 17/07/2021 - First Appointment on Board
Re-appointment as a Wholetime Director 10/09/2024 - Reappointment
Qualifications Master of Science in Organic Chemistry (US)
Brief Resume and Nature of expertise in Mr. Apurva Kamleshbhai Modi is Master of Science in Organic
specific functional areas Chemistry (US). He has been involved in development of several new

products, setting up of new plants to commercialize them and also
developing the end markets. Mr. Apurva Kamleshbhai Modi
(DIN : 07046796) has rich experience of more than a decade in the
field of dyes manufacturing and marketing. The Board is of the opinion
that his inclusion in the Board of Directors will be advantageous to
the company.

List of other Directorships N.A.

Resignation from Listed Companies N.A.
in last Three Years

Chairman / Member of the Committees NIL
of the Board of other Companies

Terms & Conditions of re-appointment He is liable to retire by rotation
Disclosure of relationship between N.A.

Director Inter-se

Shareholding in the Company as on 7,85,624 equity shares

date of this notice

No. of Board Meetings attended during 7

FY 2025-26
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21.

INSTRUCTION FORE-VOTING AND JOINING THEAGM:

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate
Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting to
its Members in respect of the business to be transacted at the AGM. For this purpose, the Company has entered into
an agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic
means, as the authorized agency. The facility of casting votes by a member using remote e-voting system as well as
venue voting on the date of the AGM will be provided by CDSL

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the
AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This will not
include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning
the quorum under Section 103 of the Companies Act, 2013.

Shareholders holding equity shares shall have one vote per share as shown against their holding. The shareholders
can vote for their entire voting rights as per their discretion.

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING AND E-VOTING DURING AGM AND
JOINING MEETING THROUGH VC/OAVM ARE AS UNDER:

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding
shares in demat mode.

Step2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and
non-individual shareholders in demat mode.

The voting period begins on Friday, 18" September, 2026 at9.00A.M and ends on Sunday, 20" September, 2026 at
5.00 P.M. During this period shareholders’ of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date (record date) of 14" September, 2026 may cast their vote electronically.
The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed
entities are required to provide remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions.
However, it has been observed that the participation by the public non-institutional shareholders/retail shareholders
is atanegligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India.
This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the
shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to
enable e-voting to all the demat account holders, by way of a single login credential, through their demat accounts/
websites of Depositories/ Depository Participants. Demat account holders would be able to cast their vote without
having to register again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease
and convenience of participating in e-voting process.

Step 1 . Access through Depositories CDSL/NSDL e-Voting system in case of individual  shareholders holding
shares in demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility
provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository Participants. Shareholders are advised to update
their mobile number and email Id in their demat accounts in order to access e-Voting facility.

[8]
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Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual
shareholders holding securities in Demat mode CDSL/NSDL is given below :

Types of
Shareholders

Login Method

Individual
Shareholders
holding
securities in
Demat mode
with CDSL
Depository

Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and
password. Option will be made available to reach e-Voting page without any further authentication.
The users to login to Easi/ Easiest are requested to visit cdsl website www.cdslindia.com and click
onloginicon & My Easi New (Token) Tab.

After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible
companies where the evoting is in progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting. Additionally, there is also links provided to access the system of all e-Voting
Service Providers, so that the user can visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at cdsl website
www.cdslindia.com and click on login & My Easi New (Token) Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by providing Demat Account Number and
PAN No. from a e-Voting link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting option where the
evotingisin progress and also able to directly access the system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
Demat mode
with NSDL
Depository

If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL.
Open web browser by typing the following URL.: https://eservices.nsdl.com either on a Personal
Computer or on a mobile. Once the home page of e-Services is launched, click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’ section. A new screen will open. You
will have to enter your User ID and Password. After successful authentication, you will be able to
see e-Voting services. Click on “Access to e-Voting” under e-Voting services and you will be able to
see e-Voting page. Click on company name or e-Voting service provider name and you will be re-
directed to e-Voting service provider website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page
of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to enter your User ID (i.e.
your sixteen digit demat account number hold with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider website for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during the meeting

For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/evoting/
evotinglogin.jsp. You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification
code and generate OTP. Enter the OTP received on registered email id/mobile number and click on
login. After successful authentication, you will be redirected to NSDL Depository site wherein you
can see e-Voting page. Click on company name or e-Voting service provider name and you will be
re-directed to e-Voting service provider website for casting your vote during the remote e-Voting
period orjoining virtual meeting & voting during the meeting.
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Individual You can also login using the login credentials of your demat account through your Depository
Shareholders Participant registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be able
(holding to see e-Voting option. Once you click on e-Voting option, you will be redirected to NSDL/CDSL
securities in Depository site after successful authentication, wherein you can see e-Voting feature. Click on
demat mode) company name or e-Voting service provider name and you will be redirected to e-Voting service
login through provider website for casting your vote during the remote e-Voting period or joining virtual meeting &
their voting during the meeting.

Depository

Participants

(DP)

Important note : Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. CDSLand NSDL

Login type Helpdesk details

Individual Shareholders holding securities | Members facing any technical issue in login can contact CDSL
in Demat mode with CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com or

contact at toll free no. 1800 21 09911

Individual Shareholders holding securities | Members facing any technical issue in login can contact NSDL
in Demat mode with NSDL helpdesk by sending a request at evoting@nsdl.in or

call at : 022 - 4886 7000 and 022 - 2499 7000

Step 2:

Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-
individual shareholders in demat mode.

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders other than
individual holding in Demat form.

1)

The shareholders should log on to the e-voting website www.evotingindia.com.

2)  Click on“Shareholders” module.
3) NowenteryourUserID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
C. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
4)  Nextenterthe Image Verification as displayed and Click on Login.
5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-
voting of any company, then your existing password is to be used.
6) Ifyouare afirst-time user follow the steps given below :
For Physical shareholders and other than individual shareholders
holding shares in Demat.
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)
» Shareholders who have not updated their PAN with the Company/Depository Participant are
requested to use the sequence number sent by Company/RTA or contact Company/RTA.
Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat
g?anlé) Deta;cls account or in the company records in order to login.
ate o
Birth (DOB) » If both the details are not recorded with the depository or company, please enter the member id
/folio number in the Dividend Bank details field.
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(vi)
(vii)

(viii)
(ix)
(x)

(xi)
(xii)

(xiii)
(xiv)
(xv)

(xvi)

(xvii)

V1)

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to
mandatorily enter their login password in the new password field. Kindly note that this password is to be also used by
the demat holders for voting for resolutions of any other company on which they are eligible to vote, provided that
company opts for e-voting through CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option
NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If
you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify
your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image verification code
and click on Forgot Password & enter the details as prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for
verification.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.

. Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on
to www.evotingindia.com and register themselves in the “Corporates” module.

. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

. After receiving the login details a Compliance User should be created using the admin login and password.
The Compliance Userwould be able to link the account(s) for which they wish to vote on.

. The list of accounts linked in the login will be mapped automatically & can be delink in case of any wrong
mapping.
. It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they have

issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to
verify the same.

. Alternatively Non Individual shareholders are required mandatory to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory who are
authorized to vote, to the Scrutinizer and to the Company at the email address viz; cs@dynaind.com
(designated email address by company) , if they have voted from individual tab & not uploaded same in
the CDSL e-voting system for the scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & E-VOTING
DURING MEETING ARE AS UNDER:

The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the instructions mentioned
above for e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed after
successful login as per the instructions mentioned above for e-voting.

Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not
be eligible to vote at the AGM/EGM.
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10.

Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.

Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance
during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fior LAN Connection to mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/ask questions during the meeting may register themselves as a
speaker by sending their request in advance atleast 10 days prior to meeting mentioning their name, demat account
number/folio number, email id, mobile number at (company email id). The shareholders who do not wish to speak
during the AGM but have queries may send their queries in advance 10 days prior to meeting mentioning their name,
demat account number/folio number, email id, mobile number at (company email id). These queries will be replied to
by the company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask
questions during the meeting.

Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote
through e-Voting system available during the EGM/AGM.

If any Votes are cast by the shareholders through the e-voting available during the EGM/AGM and if the same
shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by such
shareholders may be considered invalid as the facility of e-voting during the meeting is available only to the
shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES.

1.

For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of
the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) by email to Company/RTAemailid.

For Demat shareholders -, Please update your email id & mobile no. with your respective Depository Participant
(DP)

For Individual Demat shareholders — Please update your email id & mobile no. with your respective Depository
Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr.
Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 180021 09911.
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ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 4: Approval of Related Party Transactions:

The Audit Committee and the Board of Directors of the Company, at their respective meetings has approved a proposal

for entering into following related party transactions:
A(1) : Basic details of the related party

SN | Description

Details

A Details of the related party and transactions with the related party

A(1) | Basic details of the related party

1. Name of the related party

Prima Chemicals

2. Country of incorporation of the related party

India

3. Nature of business of the related party

Chemicals Manufacturing

A(2) : Relationship and ownership of the related party

4. Relationship between the listed entity and the
related party :

Mr. Apurva Kamleshbhai Modi, Wholetime Director of the
Company is Partner of Prima Chemicals Partnership Firm.

Mr. Kamlesh Modi, Father of Wholetime Director
Mr. Apurva Kamleshbhai Modi, is also Partner of
Prima Chemicals Partnership Firm.

5. Shareholding of the listed entity, whether direct
or indirect, in the related party.

The listed entity itself does not hold any direct or
indirect ownership/shareholding in Prima Chemicals

6. Shareholding of the related party, whether direct
or indirect, in the listed entity.

Mr. Apurva Modi and his relatives indirectly holds
41.41% in Listed Entity.

7. Where the related party is a partnership firm or

a sole proprietorship concern or a body corporate
without share capital, then capital contribution,

if any, made by the listed entity/ subsidiary

(in case of transaction involving the subsidiary)

Not Applicable

A(3) : Financial performance of the related party

s Amount (Crore) | Amount (Crore) | Amount (Crore)
N r Particulars FY 2025-26 FY 2024-25 FY 2023-24
°. (unaudited) (unaudited) (unaudited)
Standalone turnover of the related party for each
8. of the last three financial years 277.94 271.41 219.86
9 Standalone net V\_/orth Qf the related party for each 10217 89.14 72 49
of the last three financial years
410. | Standalone net profits / (Igss) o_f the related party 34.00 32 68 14.07
for each of the last three financial years
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A(4). Details of previous transactions with the related party

Total amount of all the transactions undertaken by the listed entity with the related party during each of the last
three financial years.

Sr. Category Amount (Crore) | Amount (Crore) | Amount (Crore)

No. FY 2025-26 FY 2024-25 FY 2023-24
Total amount of related party transactions
undertaken by the Company with Prima Chemicals 42.88 34.22 572
(Sale of Goods)

11.
Total amount of related party transactions
undertaken by the Company with Prima Chemicals 29.73 24.10 3.73
(Purchase of Goods)
Total amount of all the transactions undertaken by

12 the listed entity with the related party during the 40.46 C

" | current Financial Year (till the date of approval of the : r-

Audit Committee / shareholders).

13. Whether prior approval of the Audit Committee has Yes

been taken for the abovementioned transactions?

Any default, if any, made by a related party concerning
14 any obligation undertaken by it under a transaction or No
" | arrangement entered with the listed entity or its
subsidiary during the last three financial years.

Total amount of all the proposed transactions being | Rs. 150 Crore in each financial year during FY 2027-28

15. placed for approval in the current meeting. & FY 2028-29 (aggregate approval up to Rs. 300 Crore)
Whether the proposed transactions taken together
16 with the transactions undertaken with the related Yes

party during the current Financial Year is material
RPT?

Value of the proposed transactions as a percentage
17. | of the listed entity’s annual consolidated turnover for 206.46%
the immediately preceding Financial Year

Value of the proposed transactions as a percentage
18. | of the subsidiary’s annual standalone turnover for Not Applicable
the immediately preceding Financial Year

Value of the proposed transactions as a percentage
19. | of the related party’s annual standalone turnover for 53.96% approx
the immediately preceding Financial Year.
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A(5). Basic details of the proposed transaction

Specific type of the proposed transaction (e.g. sale
20. | of goods/services, purchase of goods/ services, | Sale and Purchase of Goods
giving loan, borrowing etc.)

Details of each type of the proposed transaction

21. | sale and Purchase of Goods Sale and Purchase of Goods
Tenure of the proposed transaction (tenure in

22. | number of years or months to be specified) 2 Years

23. | Whether omnibus approval is being sought? Yes

24. | Value of the proposed transaction during a financial | ¥ 150 Crore in each financial year during FY 2027-28 and
year. FY 2028-29 (aggregate approval up to¥ 300 Crore).

If the proposed transaction will be executed over
more than one financial year, provide estimated
break-up financial year-wise.

25. | Justification as to why RPTs proposed to be entered | The Related Party Transactions proposed to be entered
into are in the interest of the listed entity into by the Company are in the ordinary course of
business and are intended to facilitate the smooth and
efficient conduct of the Company’s operations.

26. | Details of the promoter(s)/director(s)/key managerial personnel of the listed entity who have interest in the
transaction, whether directly or indirectly. The details shall be provided, where the shareholding or contribution or
% sharing ratio of the promoter(s) or director(s) or KMP in the related party is more than 2%.

a. Name of the director/ KMP a. Mr. Apurva Kamleshbhai Modi, Wholetime Director of
b. Shareholding of the director / KMP, whether direct | th€ Company s Partner of Prima Chemicals, Partnership
orindirect, in the related party Firm.

Mr. Kamlesh Modi, Father of Wholetime Director Mr.
Apurva Kamleshbhai Modi, is also Partner of Prima
Chemicals, Partnership Firm.

Hence related parties are considered to be interest in
transaction.

b.100%

(Explanation: Indirect interest shall mean interest
held through any person over which an individual
has control Including interest held through relatives).

A copy of the valuation or other external party report,

27. if any, shall be placed before the Audit Committee.

Not Applicable

28. | Other relevant information for decision making -
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B(1) : Disclosure only in case of transactions relating to sale, purchase or supply of goods or services or
any other similar business transaction and trade advances

S(';- Particulars of the Information Information provided by the management
1. Bidding or other process, if any, applied for No formal bidding process was undertaken. The related
choosing a party for sale, purchase or supply party, being a firm in which one of the promoters is
of goods or services interested, has been engaged based on long-standing
business relationship and operational suitability. The
Audit Committee has reviewed and approved the
transaction, confirming that it is in the ordinary course of
business and on arm’s length basis. The pricing and
commercial terms have been benchmarked against
prevailing market conditions and similar transactions with
unrelated parties to ensure fairness and transparency.”
2. | Basis of determination of price The pricing is commensurate with the market value of
the goods and shall be atarm’s length
3. In case of Trade advance (of upto 365 days or such | No transactions
period for which such advances are extended as per
normal trade practice) , if any, proposed to be
extended to the related party in relation to the
transaction, specify the following:
a. Amount of trade advance
b. Tenure
c. Whether same is self-liquidating?

The Audit Committee reviewed the RPTs at its meeting held on 27" May 2026 and noted that the relevant disclosures for
decision-making on the proposal were placed before the Committee and that the promoter(s) do not benefit from the RPT at
the expense of public shareholders. The Committee also reviewed and took note of the certificate from the Managing
Director and the Chief Financial Officer of the Company confirming that the RPT(s) are not prejudicial to the interest of
public shareholders of the Company and nor are the terms and conditions of the proposed RPT(s) unfavourable to the
Company, compared to terms and conditions, had the Company entered into similar transaction(s) with an unrelated party.

The approval sought from the Members under this Resolution shall be valid for transactions entered into during FY 2027-28
and FY 2028-29 and shall be subject to an annual limit of ¥ 150 Crore in each financial year.

Apart from the Director and Key Managerial Personnel mentioned in the table above and / or their relatives, no other
Directors or Key Managerial Personnel and / or their relatives are in any way concerned or interested, financially or
otherwise, in the Resolution set forth in the accompanying Notice.

Based on the recommendation of the Audit Committee, the Board recommends the Resolution as set outin Iltem No. 5 of the
accompanying Notice for approval by the Members as an Ordinary Resolution.

The Members may note that in terms of the provisions of the SEBI Listing Regulations, no Related Party shall vote to
approve the Resolution at Iltem No. 5 in the accompanying Notice, whether the entity is a Related Party to the particular
transaction or not.

Registered Office : By Order of the Board of Directors
Plot No. 5501/2, Phase-lll,

Nr. Trikampura Cross Road,

G. I. D. C. Vatva, Ahmedabad - 382 445. -Sd/-

CIN : L24110GJ1989PLC011989

Tel. : 91-79-25833835, 25891835

Website : www.dynaind.com NEERAJ SHAH

Managing Director

DIN : 05112261
Place : Ahmedabad

Date : 27/08/2026
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DIRECTORS' REPORT

Dear Members,

Your Directors have pleasure in presenting their 37" Annual Report together with the Audited financial statements of the
Company for the Financial Year ended 31* March, 2026

1.

FINANCIAL SUMMARY /HIGHLIGHTS OF PERFORMANCE OF THE COMPANY :
The summary of your Company's financial performance on standalone basis is given below :

Financial Results R in Lakhs]
Particulars Year Ended Year Ended
31-03-2026 31-03-2025
Total Revenue 7213.71 7305.96
Profit before Depreciation and Tax 464.62 406.47
Depreciation 211.66 202.32
Profit / (Loss) before Tax 252.96 204.15
Tax Expenses
Current Tax 58.03 8.99
Deferred Tax 12.71 36.59
Net Profit / (Loss) for the year 182.22 158.57
2. PERFORMANCE:

During the financial year ended 31* March, 2026, the Company continued to maintain a stable operational
performance. The Revenue from Operations stood at ¥ 7,213.71 lakhs as compared to ¥ 7,305.96 lakhs in the
previous financial year. The Company achieved a Profit after Tax of I 182.22 lakhs during the year under review as
against¥ 158.57 lakhs in the previous financial year. Despite a marginal decline in revenue, the Company registered
an improvement in profitability, supported by continued focus on operational efficiencies, cost optimisation and
effective management of its business operations.

The Company continues to focus on strengthening its market position by enhancing product quality, expanding its
customer base, exploring emerging market opportunities and strengthening its presence in domestic as well as
export markets. The Company remains committed to sustainable growth and long-term value creation for its
stakeholders.

RESERVES:

The Company has not transferred any amount to reserves during the year.

DIVIDEND:

The Board of Directors of your Company, after considering, the Company’s performance, your directors

recommended a dividend of ¥ 1 (10%) per Equity Share of the nominal value of ¥ 10.00 each for the year ended on
31*March, 2026 to be paid subject to the approval of the members at the ensuing Annual General Meeting.

SHARE CAPITAL:

At present, the Company has only one class of shares — equity shares with face value of ¥ 10.00 each. The
authorized share capital of the company is ¥ 350.00 Lacs divided into 35,00,000 equity shares of ¥ 10.00 each. The
paid-up share capital of the company is ¥ 302.85 Lacs divided into 30,28,500 equity shares of¥ 10.00 each.

During the year under review, the Company has not issued shares with differential voting rights nor granted stock
options nor sweat equity.

DEPOSITS:

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 2013 and the
Companies (Acceptance of Deposits) Rules, 2014.

FUTURE OUTLOOKAND STRATEGIC PRIORITIES

The Company remains positive about the long-term prospects of the dyes and chemicals industry even though in the
short term current global geo political situation remains a challenge. Inlong term, Changing market requirements,
greater emphasis on product quality, regulations are creating opportunities for established manufacturers to
strengthen their capabilities and explore new areas of growth.
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10.

1.

12

13.

14.

15.

16.

In the coming year, the Company proposes to build upon its existing strengths in Direct Dyes and Acid Dyes while
exploring opportunities to widen its range of products. Particular attention will be given to developing products that
complement the Company’s existing manufacturing capabilities and cater to evolving customer and market
requirements. The Company is in process of installing Spray Dryer at its manufacturing facility , which is expected to
enhance manufacturing capabilities.

Continuous improvement of manufacturing operations remains an important area of focus. The Company has
undertaken various improvements at its manufacturing facility at Plot No. 125, G.I.D.C., Vatva, Ahmedabad and will
continue to invest in appropriate equipment, process improvements and infrastructure upgrades. These measures
are intended to improve productivity, ensure consistent product quality and provide greater operational flexibility.

Alongside manufacturing improvements, the Company intends to strengthen its customer relationships and expand
its presence in existing as well as potential markets. Greater emphasis will also be placed on efficient utilization of
resources, cost control, quality improvement and responsible manufacturing practices.

The Company’s approach for the coming years will therefore be centred on measured expansion, operational
excellence and product development. By strengthening its manufacturing base and responding to changing
customer needs, the Company seeks to achieve sustainable growth and create enduring value for all its
stakeholders.

ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE:

In accordance with the provisions of Clause (m) of Sub Section (3) of Section 134 the Companies Act, 2013 read with
Companies (Accounts) Rules, 2014, the relevant information pertaining to conservation of energy, technology
absorption, foreign exchange earnings and outgo is given in ANNEXURE -l and forms part of this report.
MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY:

No material changes and commitments affecting the financial position of the Company occurred between the end of
the financial year to which these financial statements relate on the date of this report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS:

No such Orders have been passed by the Regulators/Court or Tribunals which can impact the going concern status
and Company’s operation in future.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:
Company do not have any subsidiary/associate company.
PARTICULARS OF LOANS, GUARANTEES ORINVESTMENT BY THE COMPANY:

No loan, guarantee or security has been provided by the Company during the year under review. Details of
Investments covered u/s 186 of the Companies Act, 2013 are given in the notes to the Financial Statements.

NUMBER OF MEETINGS OF THE BOARD:

The Board of Directors, during the financial year 2025-26 duly met 7 times on 21% May, 2025, 28" June, 2025, 01"
August, 2025, 06" August, 2025, 29" October, 2025, 12" November 2025 and 3 February 2026, in respect of
these meetings, proper notices were given, and the proceedings were properly recorded and signed in the Minutes
Book maintained for the purpose.

ANNUAL RETURN:

Pursuant to Section 134(3)(a) and Section 92(3) of the Act, the Copy of Annual Return of the Company for the
financial year ended 31* March, 2026 will be placed on the Company’s website www.dynaind.com.

INSURANCE:
Your Company has adequately insured all its properties including Plant and Machinery, Building and Stocks.
RELATED PARTY TRANSACTIONS:

All transactions entered into with Related Parties, as defined under the Companies Act, 2013 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, during the financial year were in the ordinary course
of business and on an arm’s length basis. The details of such transactions are disclosed in the Notes forming part of
the Financial Statements. Accordingly, particulars of contracts or arrangements with Related Parties referred to in
Section 188(1) of the Companies Act, 2013, in the prescribed Form AOC-2, are annexed herewith as ANNEXURE-
lll. All Related Party Transactions were placed before the Audit Committee and the Board of Directors, as applicable,
for their review and approval. The Company has also formulated a Policy on Related Party Transactions for the
identification, approval and monitoring of such transactions. The Policy on Related Party Transactions is available on
the Company’s website at: https://www.dynaind.com/investor_zone/Policies/Policy-Related-Party-Transaction-
21052025.pdf.
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17.

18.

19.

DIRECTORS AND KEY MANAGERIAL PERSONNEL :

The Board is comprising of Two Executive Directors namely Mr. Neeraj Shah as Managing Director, Mr. Apurva
Kamleshbhai Modi as Chairman and Whole-time Director and Two Independent Directors namely, Mrs. Anokhi Kunal
Bhalakia and Mr. Aditya Bharat Modi.

None of the Directors of the Company is disqualified for being appointed as Director as specified in Section 164 (2) of
the CompaniesAct, 2013.

All Independent Directors are not liable to retire by rotation. All Independent Directors have given declarations that
they meet the criteria of independence as laid down under Section 149(6) of the Companies Act, 2013 and
Regulation 25 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.

Mr. Apurva Kamleshbhai Modi (DIN: 07046796), retires by rotation at the ensuing Annual General Meeting and being
eligible in terms of Section 164 of the Act offers himself for re-appointment. Brief resume of the Director who is
proposed to be reappointed at the ensuring Annual General meeting, as required as per SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and Secretarial Standard is provided in the notice convening this
Annual General Meeting of the Company.

The changes in the composition of the Board of Directors and Key Managerial Personnel (KMP) during the
year:

Mrs. Viraj Darshit Shah was resigned from the post of independent director of the company with effect from 29"
June, 2025

Mrs. Anokhi Kunal Bhalakia has been appointed as an additional independent Woman director of the company in the
board meeting held on 28" June, 2025 and was regularized as director in the Annual General meeting held on 30"
August, 2025.

Ms. Ritu Agarwal has resigned as company secretary cum compliance officer of the company w.e.f. 01 August,
2025.

Mrs. Krishna Prakash Patel has been appointed as Company Secretary cum Compliance Officer of the Company
w.e.f.29" October, 2025.

EVALUATION OF BOARD, COMMITTEES AND DIRECTORS:

In compliance with the Companies Act, 2013 and Regulation 17(10) of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, the performance evaluation of the Board was carried out during the year under
review. More details on the same are given in the Corporate Governance Report.

POLICY ONAPPOINTMENT AND REMUNERATION OF DIRECTORS:

Criteria determining the qualifications, positive attributes and independence of Directors.
Independent Directors

. Qualifications of Independent Director.

An Independent director shall possess appropriate skills, qualifications, experience and knowledge in one or
more fields of finance, law, management, marketing, administration, corporate governance, operations or other
disciplines related to the Company’s business.

. Positive attributes of Independent Directors.

An independent director shall be a person of integrity, who possesses knowledge, qualifications, experience,
expertise in any specific area of business, integrity, level ofindependence from the Board and the Company etc.
Independent Directors are appointed on the basis of requirement of the Company, qualifications & experience,
expertise in any area of business, association with the Company etc. He / She should also devote sufficient time
to his/her professional obligations for informed and balanced decision making; and assist the Company in
implementing the best corporate governance practices.

. Independence of Independent Directors.

An Independent director should meet the requirements of Section 149(6) of the Companies Act, 2013 and SEBI
(LODR)Regulations, 2015 and give declaration to the Board of Directors for the same every year.

Other Directors and Senior Management

The Nomination and Remuneration Committee shall identify and ascertain the qualifications, expertise and
experience of the person for appointment as Director or at senior management level and recommend to the Board for
his / her appointment. The Company shall not appoint or continue the employment of any person as Whole-time
Director or Senior Management Personnel if the evaluation of his / her performance is not satisfactory. Other details
are disclosed in the Corporate Governance Report under the head Nomination and Remuneration Committee.
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20.

21.

Remuneration Policy:

This Nomination and Remuneration Policy (“Policy”) provides the framework and key guiding principles to be
followed in for appointment and determination of remuneration of Directors, Key Managerial Personnel and Senior
management personnel. This Policy is to establish and govern the procedure applicable:

a) Toevaluate the performance of the members of the Board.

b) To ensure remuneration to Directors, KMP and Senior Management involves a balance between fixed and
incentive pay reflecting short and long-term performance objectives appropriate to the working of the Company
and its goals.

c) To retain, motivate and promote talent and to ensure long term sustainability of talented managerial persons
and create competitive advantage. The said Policy is available on the website of the Company.

Managerial Remuneration and Employees:

Managerial Remuneration and Employees Details required pursuant to Rule 5(1) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules 2014 are enclosed separate as an Annexure IV.

There were no employees covered under Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

INDEPENDENT DIRECTORS’ DECLARATION:

The Company has received the necessary declaration from each Independent Director, in accordance with Section
149(7) of the Companies Act, 2013, that he/she met the criteria of independence as laid out in sub-section (6) of
Section 149 of the Companies Act, 2013 and the Regulation 16(1)(B) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Board of Directors confirms that in their opinion, the independent directors fulfill all the conditions specified in 149(6)
of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are
independent of the management.

The Company has also received a certificate from Mr. Chintan K. Patel a company secretary in practice that none of
the directors on the board of the company have been debarred or disqualified from being appointed or continuing as
directors of companies by the Board/Ministry of Corporate Affairs or any such statutory authority.

Familiarization Programme for Independent Directors:

The Company has an ongoing programme where Directors in the course of meetings of the Board of Directors give
information about developments and amendments in legal and regulatory areas which include mandatory
disclosures and fair disclosures stated under SEBI (LODR) Regulations, 2015 (herein referred to as “Listing
Regulation”), Prohibition & Insider Trading Regulations and SAST Regulations so as to enable them to effectively
discharge theirroles, rights and responsibilities in the Company.

The Company has uploaded the details of the above on the website of the company i.e.www.dynaind.com.

COMMITTEES OF THE BOARD:

During the year, in accordance with the Companies Act, 2013, the Board re-constituted some of its committees.
There are currently Three Committees of the Board, as follows:

1. AuditCommittee

2. Nomination and Remuneration Committee

3. Stakeholders’ Relationship Committee

Details of all the Committees along with their charters, composition and meetings held during the year, are provided
inthe “Report on Corporate Governance”, a part of this Annual Report.
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22,

23.

24.

25.

26.

AUDITORS:
Statutory Auditors

M/s. G. K. CHOKSI & Co., Chartered Accountants (Firm registration number 101895W) are the statutory auditors of
the Company. They are appointed for a period of five years, from the conclusion of 34th AGM till the conclusion of the
38" AGM (AGM of financial year 2027-28).

The Report given by the Auditors on the financial statement’s year ended 31* March 2026 of the Company is part of
the Annual Report. The notes to the accounts referred to in the Auditors’ Report are self-explanatory and therefore do
not call for any further comments.

The Auditors’ Report to the members for the financial year under review does not contain any qualification,
reservation or adverse remark or disclaimer.

Secretarial Auditors

Pursuant to provisions of Section 204 of Companies Act, 2013 and rules made there under and as per Regulation
24Aof SEBI Listing Regulations, the Company has appointed Mr. Chintan K. Patel, Practicing Company Secretaries,
a peer reviewed firm as a Secretarial Auditors of the Company for period of five financial years from FY 2025-26 to FY
2029-30.

Accordingly, the Secretarial Audit Report for the year 2025-26 issued by Mr. Chintan K. Patel, is attached as a
separate Annexure V. The Report do not contain any qualification, reservation or adverse remark.

INTERNAL CONTROL SYSTEM AND COMPLIANCE FRAMEWORK:

The Company has an Internal Control System, commensurate with size, scale and complexity of its operations. The
internal financial controls are adequate and are operating effectively to ensure orderly and efficient conduct of
business operations. The Company has appointed Khoda Rupareliya & Co., Chartered accountants as Internal
Auditors of the Company. The Audit Committee in consultation with the internal auditors formulates the scope,
functioning, periodicity and methodology for conducting the internal audit. The internal auditors carry out audit,
covering inter alia, monitoring and evaluating the efficiency & adequacy of internal control systems in the Company,
its compliance with operating systems, accounting procedures and policies at all locations and submit their
periodical internal audit reports to the Audit Committee. Based on the internal audit report and review by the Audit
committee, process owners undertake necessary actions in their respective areas. The internal auditors have
expressed that the internal control system in the Company is robust and effective. The Board has also put in place
requisite legal compliance framework to ensure compliance of all the applicable laws and that such systems are
adequate and operating effectively.

RISK MANAGEMENT:

Company has implemented an integrated risk management approach through which it reviews and assesses
significant risks on a regular basis to help ensure that there is a robust system of risk controls and mitigation in place.
Senior management periodically reviews this risk management framework to keep updated and address emerging
challenges. Major risks identified for the Company by the management are Currency fluctuation, Compliances of
various applicable Laws, Regulatory changes, Manufacturing & Supply, Litigation, Technological Changes. The
management is however, of the view that none of the above risks may threaten the existence of the Company as
robust Risk mitigation mechanism is put in place to ensure that there is nil or minimum impact on the Company in
case any of these risks materialize.

VIGILMECHANISMAND WHISTLE BLOWER POLICY:

In accordance with Section 177 of the Companies Act, 2013 and Regulation 22 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, the Company has constituted a Whistle Blower Policy/ Vigil
Mechanism to establish a vigil mechanism for the directors and employees to report genuine concerns in such
manner as may be prescribed and to report to the management instances of unethical behavior, actual or suspected
fraud or violation of the Company’s code of conduct.

The detail of the Whistle Blower Policy is explained in the Corporate Governance Report.

None of the Non-Executive Directors has any pecuniary relationship or transactions with the Company other than
sitting fees payable to them.

CORPORATE SOCIAL RESPONSIBILITY (CSR):
The provisions of Corporate Social Responsibility are not applicable to Company as the company was not fall within
the prescribed limits given under section 135 of the companies Act, 2013. Hence, The Company is not required to

constitute a Corporate Social Responsibility Committee as it does not fall within purview of Section 135(1) of the
CompaniesAct, 2013 and hence itis not required to formulate policy on corporate social responsibility.
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27.

28.

29.

30.

Vi.

31.

32.

33.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal)
Act, 2013 (‘Act’) and Rules made thereunder, your Company has assigned the responsibilities to Sexual Harassment
Committee. During the year, no complaint with allegations of sexual harassment was filed against the Company.

Number of complaints of sexual harassment received in the year NIL
Number of complaints disposed off during the year NIL
Number of cases pending for more than ninety days NIL

During the year under review, your Company has not received any complaint pertaining to sexual harassment.
COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961:

The Company affirms that it is in full compliance with the provisions of the Maternity Benefit Act, 1961, as amended
from time to time. The Company is committed to fostering a supportive and inclusive work environment, and ensures
that all relevant policies and practices are regularly reviewed and aligned with the applicable statutory requirements.

PREVENTION OF INSIDER TRADING:

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to regulate trading in
securities by the Directors and designated employees of the Company. The Code requires pre-clearance for dealing
in the Company’s shares and prohibits the purchase or sale of Company shares by the Directors and the designated
employees while in possession of unpublished price sensitive information in relation to the Company and during the
period when the Trading Window is closed. The Company has also adopted a Policy and Procedure for Inquiry in
Case of Leak of Unpublished Price Sensitive Information. The Board is responsible for implementation of the Code.
All Board Directors and the designated employees have confirmed compliance with the Code.

DIRECTORS’RESPONSIBILITY STATEMENT:

In accordance with the provisions of clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013 and to
the best of their knowledge and belief and according to the information and explanations obtained by them, your
Directors state that-

In the preparation of the annual accounts, the applicable Indian Accounting Standards (Ind AS) had been followed
along with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year 31*March, 2026 and of the profit and loss of the company for that period;

The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of Companies Act, 2013 and Rules made thereunder for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis; and

The directors, had laid down internal financial controls to be followed by the company and that such internal financial
controls are adequate and were operating effectively.

The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION ANALISIS:

As required by the Regulation 27 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015
entered into with the Stock Exchanges, a detailed report on Corporate Governance is given as a part of the Annual
Reportas ANNEXURE VIAND ANNEXURE -l respectively.

SECRETARIAL STANDARDS:

The Company has also complied with all the mandatory Secretarial Standards issued by The ICSI (Institute of
Company Secretaries of India).

CHANGE IN BUSINESS:
No changes have been made in nature of business carried out by company during the Financial Year 2025-26.
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34. REPORTING OF FRAUDS:

During the year under review, the Statutory Auditors and Secretarial Auditors have not reported any instances of
fraud committed in the company by its officers or employees to the Audit Committees and/or Board under the section
143(12) of the Act.

35. GENERAL SHAREHOLDERINFORMATION:
General Shareholder Information is given in Report on Corporate Governance forming part of the Annual Report.
36. ACKNOWLEDGEMENT:

Your directors take this opportunity to express their gratitude for the unstinted commitment, dedication, hard work
and significant contribution made by employees at all levels in ensuring sustained growth of the Company. Your
directors also sincerely thank all the stakeholders, customers, vendors, bankers, business associates, government,
other statutory bodies and look forward to their continued assistance, co-operation and support.

For and on behalf of the Board
Dynamic Industries Limited

Sd/- Sd/-
NEERAJ SHAH APURVA MODI
Place : Ahmedabad Managing Director Whole Time Director
Date : 27/08/2026 DIN : 05112261 DIN : 07046796
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Annexure - |
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRIAL STRUCTURE AND DEVELOPMENT:

The Company is in the business of manufacturing of Chemical and Dye and Dye Stuffs. Your Company is key producer of
Synthetic Organic Dyes, Acid Dyes, Direct Dyes and Solvent Dyes based in India having its Plants Situated at Gujarat
Industrial Development Corporation (GIDC), Vatva, Ahmedabad, India. The Products find their application in various
industry segments such as Textiles, leather, cosmetic, paper printing, plastics to shade their products etc. The plant facility
is equipped with up-to-date manufacturing equipment and supported by R & D Center and quality assurance department
which are equipped with advanced equipment and analytical instruments. The Company has a dedicated team of
experienced and qualified professional to manage day to day operations efficiently. For more details, please visit
www.dynaind.com

OVERVIEW:

The financial statements have been prepared in compliance with the Indian Accounting Standards (Ind AS) issued by The
Institute of Chartered Accountants of India (ICAIl) which have been notified under the Companies (Indian Accounting
Standards) Rules, 2015 (‘Ind AS Rules), of the Companies Act, 2013 The management of the company accepts
responsibility for the integrity and objectivity of these financial statements, as well as for various estimates and judgments
used therein. The estimates and judgments relating to the financial statements have been made on a prudent and
reasonable basis, in order that the financial statements reflect in a true and fair manner the form and substance of
transactions, and reasonably present the company’s state of affairs and profit for the year.

OPPORTUNITY:

India solidifies its dominance as the world’s leading hub for dyes and dye intermediates production, fuelled by cost-efficient
manufacturing, a highly skilled workforce, and resilient global demand amid geopolitical shifts and supply chain
diversification away from China. As a key player in this segment, the company is primed to capture this momentum through
its scalable operations and customer-focused innovations.

Strategic investments in sustainable, low-impact dye technologies position us to meet tightening international regulations,
such as EU REACH updates and US EPA green chemistry standards, unlocking premium markets in textiles, leather, and
inks. Our robust internal systems enhanced by Al-driven quality controls and ERP integrations—ensure agility against raw
material volatility and trade disruptions, while sustaining double-digit growth.

The company’s Gujarat-based location offers unmatched logistics advantages, with proximity to various ports enabling
faster exports to high-growth regions like Europe, the US, and Southeast Asia. Looking ahead to FY 2026-27 and beyond,
rising demand for bio-based dyes, digital color-matching solutions, and circular economy practices will further amplify our
competitive edge, driving long-term value creation.

THREATS:

1. Changing Rules and Regulations: New environmental laws, taxes, and adverse government policies, EU carbon
taxes, and chemical bans—can raise costs and slow down operations in FY 2025-26.

2. Rising Costs of Fuel and Raw Materials: High prices for oil (now $80-90 per barrel), gas, and coal, plus supply
shortages from weatherissues, hurt profits. It's hard to pass these costs to customers when demand is soft.

3. Tougher Pollution and Safety Rules: Stricter limits on waste water, emissions, and factory safety mean more
spending on clean tech. Breaking rules can lead to fines, closures, or bad reputation.

4. Global Trade Problems: Wars, tariffs (like US-China), shipping delays, and changing export rules make it harder to
sell abroad and get materials.

COMPETITION:

1. Shift in Customer Expectations: Buyers are now looking for suppliers who can offer better quality, faster delivery,
and more consistent performance. This increases competition among chemical manufacturers.

2, Pressure from Low-Cost Producers: Companies from other countries, especially those with lower production
costs, continue to put pressure on pricing in the global market.

3. Need for Product Innovation: Customers are increasingly asking for new and specialized products. Companies
that are slow to develop new products may lose market share.

4. Growing Focus on Sustainability: More buyers prefer suppliers who follow eco-friendly processes and use
sustainable raw materials. Companies that do not adapt may face difficulty in retaining customers.
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5. Export Market Uncertainty: Changes in international demand, trade rules, and shipping conditions can affect
export opportunities and increase competition in overseas markets.

6. Rising Expectations on Delivery and Service: In today’s market, customers expect quicker response, better
service, and flexible supply. Companies that cannot meet these expectations may find it harder to compete.

RISKAND CONCERN:

The Company is exposed to risks arising from competition, fluctuation in raw material prices, operational disruptions,
foreign exchange movements, and technological changes. These risks may affect production efficiency, margins, and
overall business performance. The Company manages these risks through a focus on product quality, strong customer
relationships, efficient procurement, preventive maintenance, insurance coverage, foreign exchange monitoring, and
continuous process and technology improvement.

INITIATIVES BY THE COMPANY:

The Company has taken the following initiatives:

. Expansion of export activities, targeting new geographies and leveraging existing global partnerships to diversify
the revenue base and reduce dependence on domestic demand cycles.

. Ongoing modernization of manufacturing processes by adopting automation, digital control systems, and lean
manufacturing techniques, aimed atimproving quality, consistency, and cost-efficiency

. Investment in clean and sustainable technology, including upgraded effluent treatment systems and
environmentally friendly chemical processes, to align with global ESG standards and future-proof operations.

. Introduction of skill development and technical training programs for plant personnel to ensure effective
handling of modern machinery and safety compliance

OUTLOOK:

For the year 2026-27, the Company expects business conditions to remain competitive, with continued focus on stable
operations, market expansion, and supply chain strengthening. The Company will continue to work on improving its
distribution network, ensuring better customer service, and maintaining efficient production planning to meet changing
market demand.

The Company remains confident of facing industry challenges through its strong marketing network, strategic planning,
and continuous efforts in research and development, productivity improvement, and cost control. In the current
environment, special focus will also be given to managing raw material prices, improving operational efficiency, and
maintaining strong relationships with customers and suppliers.

Going forward, the Company will continue to explore opportunities for growth by offering quality products, improving service
levels, and entering into more favourable arrangements with raw material suppliers. With these efforts, the Company
expects to maintain steady progress in FY 2026—27 and beyond.

INTERNAL CONTROL SYSTEMS AND THEIRADEQUACY:

The Company has a proper and adequate system of internal controls to ensure that all assets are safeguarded and
protected against loss from unauthorized use or disposal. The internal control systems are supplemented by an extensive
program of internal audits, review by management guidelines & procedures. Company’s control systems are time tested,
documented and recognized under ISO Certification. On the financial side, periodic audits by Internal Auditors and External
Auditors provide a means whereby identification of areas of improvement and corrective measures taken whenever
applicable. The Company has an independent internal audit system, covering on a continuous basis, the entire gamut of
operations and services spanning major business functions. The internal audit functions include evaluation of all financial &
major operating system controls. The internal audit findings and recommendations are reviewed by the Audit Committee
and are then reported to the Board.

HUMAN RESOURCE:

Your Company firmly believes that employees are the most valuable assets and key players of business success and
sustained growth. Various employee benefits, recreational and team building efforts are made to enhance employee skills,
motivation as also to foster team spirit. Industrial relations were cordial throughout the year. The Company has 68
employees excluding Directors & KMP as on year ended 31* March, 2026.
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WHISTLE BLOWERPOLICY:

The Company has a Whistle Blower policy in place to deal with instances of fraud and mismanagement, if any. The details of
the policy are explained in the Corporate Governance Report and the said whistle blower policy is posted on the website of
the Company.

DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE

In terms of performance, FY 2025-2026 has been a moderately good year. The Company remained focused on improving
the reliability of its operations and making more focused market efforts. Our financial performance reflected the steady
operational performance. The Company recorded revenue from continuing operations of Rs. 7,158.37 Lakhs. Profit Before
Tax was Rs. 252.96 Lakhs and profit for the year was Rs. 182.22 Lakhs. The profit for the yearincreased as compared to the
previous financial year, reflecting an improvement in the overall profitability and operational performance of the Company.
Cash and cash equivalents at the end of the year stood at Rs. 7.81 Lakhs.

Sr. No. Particulars 2025-26 2024-25
1 Debtors Turnover Ratio 4.71 5.98
2 Inventory Turnover Ratio 4.42 4.61
3 Interest coverage ratio 2.99 3.65
4 Current Ratio 1.97 1.74
5 Debt Equity Ratio 0.28 0.34
6 Operating Profit Margin 5.31 9.97
7 Net Profit Margin 2.55 219
8 Return on Net worth 3.72 3.34
9 P/E Ratio 15.13 12.59

DETAILS OF ANY CHANGE IN RETURN ON NET WORTH AS COMPARED TO THE IMMEDIATELY PREVIOUS
FINANCIAL YEARALONG WITH ADETAILED EXPLANATION THEREOF:

Through our continued focus on operational efficiency and strengthening our market presence, the Company has delivered
improved financial performance this year. This has resulted in a higher profit compared to the previous year, leading to an
increase in return on networth.”

DISCLOSURE OF ACCOUNTING TREATMENT:

The Financial statements have been prepared in compliance with the Indian Accounting Standards (Ind AS) issued by The
Institute of Chartered Accountants of India (ICAI) which have been notified under the Companies (Indian Accounting
Standards) Rules, 2015 (‘Ind AS Rules’), of the Companies Act, 2013. The financial statements have been prepared on
accrual basis under the historical cost convention.

CAUTIONARY STATEMENT
The statements in the “Management Discussion and Analysis Report” section describes the Company’s objectives,
projections, estimates, expectations and predictions, which may be “forward looking statements” within the meaning of the

applicable laws and regulations. The annual results can differ materially from those expressed or implied, depending upon
the economic and climatic conditions, Government policies and other incidental factors.

For and on behalf of the Board
Dynamic Industries Limited

Sd/- Sd/-
NEERAJ SHAH APURVA MODI
Place : Ahmedabad Managing Director Whole Time Director
Date : 27/08/2026 DIN : 05112261 DIN : 07046796
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FINANCIAL HIGHLIGHTS
> REVENUES:
Total income during the year under review was< 7213.71 Lacs (Previous yearX 7305.96 Lacs).
>  OPERATING EXPENSES:

The operating and other expenses for the year ended 31* March, 2026 were ¥ 6558.18 Lacs (Previous year
6651.67 Lacs).

>  PROFIT AFTER TAX:

The net profit after tax during the year under review period was ¥ 182.22 Lacs (Previous year ¥ 158.57 Lacs).
>  INTEREST ON BORROWINGS:

The Company has incurred interest cost ofX 119.55 Lacs (Previous yearX 144.68 Lacs).
»  CAPITALEMPLOYED:

The Return on Average Capital Employed (ROCE) for the year ended 31% March, 2026 was 5.87 % as compared to
7.08 % for the last year.

>  RETURNONNETWORTH:

The return on Average Net worth (RONW) for the year ended 31*March, 2026 was 3.72 % as compared to 3.34 % for
the lastyear.

>  FIXEDASSETS:

There was addition of ¥ 97.12 Lacs to the Fixed Assets of the Company. (Previous year addition amount of ¥ 355.06
Lacs).

>  SHARE CAPITAL:

At present, the Company has only one class of shares — equity shares with face value of ¥ 10/- each. The authorized
share capital of the company is ¥ 3,50,00,000/- divided into 35, 00,000 equity shares of X 10/- each. The paid-up share
capital of the company is ¥ 3,02, 85,000/- divided into 30,28,500 equity shares of I 10/- each.

During the year under review, the Company has not issued shares with differential voting rights nor granted stock
options nor sweat equity. The Company has not transferred any amount to reserves during the year.

>  SUNDRYDEBTORS:

Sundry debtors amount to ¥ 1542.71 Lacs as of March 31, 2026, as compared with ¥ 1486.41 Lacs as of March 31,
2025. These debtors are considered good and realizable. The need for provisions is assessed based on various
factors including collectability of specific dues, risk perceptions of the industry in which the customer operates and
general economic factor, which could affect the customer’s ability to settle.

>  CASHAND CASHEQUIVALENTS:

The bank balances include both Rupee accounts and foreign currency accounts. Advances are primarily towards
amounts paid in advance for value and services to be received in future. Advance income tax represents payments
made towards tax liability and also refunds due for the previous year. The Company’s liability towards income tax is
provided for. Electricity and other deposits represent electricity deposits, telephone deposits, insurance deposits and
advances of a similar nature. Sundry creditors for other liabilities represent amounts accrued for various other
operational expenses. Advances received from clients denote monies received for the delivery in future. Provisions
for taxation represent estimated income tax liabilities.

For and on behalf of the Board
Dynamic Industries Limited

Sd/- Sd/-
NEERAJ SHAH APURVA MODI
Place : Ahmedabad Managing Director Whole Time Director
Date : 27/08/2026 DIN : 05112261 DIN : 07046796
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ANNEXURE - Il TO THE DIRECTORS' REPORT
CONVERSATION OF ENERGY /ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO :
A. TECHNOLOGY ABSORPTION:-
The Company has no foreign collaboration and is well versed with the indigenous technology.
B. CONSERVATION OF ENERGY:-

(i) As power and energy expenditure are not main cost constituent of company's overall product costing. So at
present company is not required to take any conservation measures.

(i) Power and fuel consumption R in Lakhs]

2025-2026 2024-2025

Electricity

Purchase Unit in KW 14,79,988 14,07,559

Total Amount 168.53 156.14

Average Rate ¥ per unit 11.39 11.09

Light Diesel Oil / Diesel Oil / Furnace Oil

Quantity (in LTRS) 1,705.02 1593.63

Total Amount 1.53 1.43

Average rate ¥ per unit 90.01 89.98

Gas

Quantity (in scm.) 3,54,910 4,23,176

Total Amount 217.40 24817

Average rate X per unit 61.25 58.57

C. RESEARCHANDDEVELOPMENT
a. Specific areas in which R&D carried out by the company:-
Dyes
b. Benefits derived as aresult ofthe above R&D

By addition on new products the company has been able to improve presence in overseas market. R & D has
alsoresultedinto costreduction.

c. Future plan of Action
R&D is being strengthened and equipped to play an effective role forimproving the quality.
d. Expenditure on R&D
No separate expenditure on R&D is booked in the accounts butis included in laboratory expenses.
D. TECHNOLOGY ABSORPTION, ADOPTATION AND INNOVATION
a. Efforts Made:-

The Company deploys indigenous technology and continues its efforts to increase its yield, production, scale of
operations and upgradation of technology.

b. Benefits derived as a result of above efforts
Productimproved through high efficiency and energy saving has improved an overall working of the Company.

E. Foreign Exchange earning and outgo [ in Lakhs]
2025-2026 2024-2025

Foreign Exchange Earning 1274.56 1934.06

Foreign Exchange out go 71.14 392.27

For and on behalf of the Board
Dynamic Industries Limited

Sd/- Sd/-
NEERAJ SHAH APURVA MODI
Managing Director Whole Time Director
DIN : 05112261 DIN : 07046796

Place : Ahmedabad
Date : 27/08/2026
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ANNEXURE - Il TO THE DIRECTORS' REPORT

FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Companies Act, 2013 and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto
1. Details of contracts or arrangements or transactions not at arm’s length basis :
Name of Salientterms | Justification
Nature of Duration of | of Contracts / | for entering Date of : Date of
the Related . Amount paid .
Contracts / Contracts / |Arrangements /[ into such Approval passing
Party & . as advances, .
Nature of Arrangements /| Arrangements / Tr_ansac!lons Contracts / by the if any Special
. . Transactions | Transactions including  [Arrangements / Board Resolution
Relationship . .
value, if any | Transactions
NIL
2. Details of material contracts or arrangement or transactions at arm’s length basis :
Salient terms
Name of the Nature of Contracts / Duration of of Contracts / Date of Approval Amount paid
Related Party & A is / Contracts / Arrangements / by the Board as advances
Nature of ;_rangemtgn S Arrangements / Transactions v if an ’ if an ’
Relationship ransactions Transactions including y y
value, if any
Prima Sale of Goods 2025-26 3 3634.16 01-08-2025 NIL
Chemicals
Purchase of 3 2521.60
Goods
Asita Mamlatdarna Place of Profit 2025-26 3574 21-05-2025 NIL
Mansi Talati Place of Profit 2025-26 3 2.01 21-05-2025 NIL
Sujal Dyechem Purchase of 2025-26 3 15.60 01-08-2025 NIL
Private Limited Goods
For and on behalf of the Board
Dynamic Industries Limited
Sd/- Sd/-
NEERAJ SHAH APURVA MODI

Place : Ahmedabad

Date : 27/08/2026

Managing Director
DIN : 05112261

Whole Time Director
DIN : 07046796
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ANNEXURE - IV TO THE DIRECTORS' REPORT

Information pertaining to remuneration as required under Section 197(12) of the Companies Act, 2013 read
with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 :

()  The ratio of the remuneration of each Director to the Median Remuneration of the Employees of the Company

forthe Financial Year 2025-26 and

(i)  The percentage increase in remuneration of each Director, Chief Financial Officer, Managing Director,
Company Secretary or Manager, if any, during the Financial Year

(Independent Director)

R in Lakhs]
P t Ratio of
Remuneration | Remuneration iﬁ::::eg/e Remuneration
to the to the decrease in of each
Sr. Name of Director /| KMP Director/KMP | Director/KMP remun:rsatilon Director
No. and its Designation for the for the in the to the
Financial Year | Financial Year Fi ial Y Median
2025-26 2024-25 '“ggg'sa ) Gear Remuneration
) of Employees
Mr. Harin Dhanvantlal Mamlatdarna
1| (Whole Time Director and Chairman till 19-07-2024) 00.00 31.74 (100) 00.00
Neeraj Shah
2 | (Managing Director from 17.07.2021) 28.80 30.53 (5.67) 12.00
Apurva Modi
3 | (Whole time Director from 17.07.2021) 3.00 3.00 0 1.25
Mr. Kalpesh Chandulal Patel
4 | (Chief Financial Officer) 10.96 9.35 17.21 4.24
Ms. Krishna Patel
S (Wholetime Company Secretary) 1.65 0.00 100 NA
(w.e.f. 29.10.2025)
Ms. Ritu Agarwal
6 (Company Secretary (till 01.08.2025) 0.84 2.53 0 NA
Mrs. Viraj Darshit Shah
7 (Independent Director) 0.03* 0.12* NA NA
Mrs. Anokhi Bhalkhia
8 (Independent Director) 0.15* 0.00 NA NA
Mr. Aditya Modi
g | Mr. Aditya Modi 0.18* 0.00 NA NA

* Only Sitting Fees is paid to Independent-Non-Executive Directors.
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i. The Median Remuneration of Employees (MRE) of the Company is ¥ 2.39 Lacs for the Financial Year 2025-26.
The MRE for the yearincreased by 16.58 % compared to% 2.05 Lacs during the previous financial year.

ii.  The number of permanent employees on the rolls of the Company is 74 including Directors & KMP for the year
ended 31* March, 2026.

Average percentile increases already made in the salaries of employees other than the managerial personnel in
the last financial year and its comparison with the percentile increase in the managerial remuneration and
justification thereof and point out if there are any exceptional circumstances for increase in the managerial

remuneration.
iv. Itis hereby affirmed thatthe remuneration paid is as per the Remuneration Policy of the Company.

2. There was no employee covered under rule 5(2) of the Companies (Appointment and Remuneration) Rules,
2014.

For and on behalf of the Board
Dynamic Industries Limited

Sd/- Sd/-
NEERAJ SHAH APURVA MODI
Place : Ahmedabad Managing Director Whole Time Director
Date : 27/08/2026 DIN : 05112261 DIN : 07046796
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ANNEXURE V - TO THE DIRECTORS' REPORT
FORM NO. : MR-3
Secretarial Audit Report
For the Financial Year Ended 31st March, 2026

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
Dynamic Industries Limited

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Dynamic Industries Limited (CIN: L24110GJ1989PLC011989) having its registered office at Plot
No. 5501/02, Phase-lll, Nr. Trikampura Cross Road, GIDC Vatva, Ahmedabad 382445. Secretarial Audit was conducted in
amanner that provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, | hereby report thatin my opinion, the Company has, during the audit
period covering the financial year ended on 31% March, 2026 complied with the statutory provisions listed hereunder and
also that the Company has proper Board processes and compliance mechanism in place to the extent, in the manner and
subjectto the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by Dynamic
Industries Limited (the Company) for the financial year ended on 31* March, 2026 according to the provisions of:

I The CompaniesAct, 2013 (the Act) and the rules made thereunder;
II. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
1. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

V. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign
Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(‘SEBIAct):-
(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018; [Not Applicable to the Company during the Audit Period]

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2021; [Not
Applicable to the Company during the Audit Period]

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; [Not
Applicable to the Company during the Audit Period]

(f)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with client;

(g9) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; and [Not
Applicable to the Company during the Audit Period]

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; [Not Applicable to
the Company during the Audit Period]

(i) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015;

During the year under review the Company had not uploaded the XBRL of related party transactions with the
Exchange within the prescribed timeline and there is delay of 1 day in submission of related party
transactions. The Exchange has imposed fine of Rs. 5,900/- including GST. The management of the
Company explain that due to some technical issue there is delay of 1 day in submission of related party
transactions. The delay in submission of related party transactions was unintentional and accidental.
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IV.  Otherlaws as may be applicable specifically to the Company:
. The Chemical Accidents (Emergency Planning, Preparedness and Response) Rules, 1996;
. Manufacture, Storage and Import of Hazardous Chemical Rules, 1989.
. Hazardous Wastes (Management, Handling and Transboundary Movement) Rules, 2008.
I have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(i)  The Listing Agreements entered into by the Company with Bombay Stock Exchange.
(i)  Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015;

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc.

A)  The Company has maintained a Register of Directors’ Attendance as prescribed in the Secretarial Standards.
B) The Directors have signed against their respective names after the meeting has been held.

C) The Company had not received proxy forms for the Annual General Meeting for the financial year ended 31* March,
2025.

D) The Company has complied with requirements of at least half of the total number of directors as independent
directors as stated in Regulation 17 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

E) The Company has complied with the of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
F) The Company has obtained all necessary approvals under the various provisions of the Act;

G)  There was no prosecution initiated and no fines or penalties were imposed during the year under review under the
Act, SEBI Act, SCRA, Depositories Act, Listing Agreement and Rules, Regulations and Guidelines framed under
these Acts against/on the Company, its Directors and Officers.

| further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive
Directors and Independent Directors.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at
least seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the meeting.

Maijority decision is carried through while the dissenting members’ views are captured and recorded as part of the minutes.
The following mentioned observations are made:

A) The Directors have complied with the requirements as to disclosure of interests and concerns in contracts and
arrangements, shareholdings and directorships in other companies and interests in other entities;

B) The Directors have complied with the disclosure requirements in respect of their eligibility of appointment, their being
independent and compliance with the Code of Business Conduct and ethics for Directors and Management
Personnel;

| further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

| further report that during the audit period, except as mentioned herein under the Company has no other major / specific
events, actions having a major bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards, etc. referred to above viz.

i. Public/Right/Preferential issue of shares / debentures/sweat equity etc. :
iii. Redemption / buy-back of securities

iii.  Merger/amalgamation/reconstruction etc.

iv. Foreign technical collaborations.

Sd/-

Chintan K. Patel
Practicing Company Secretary
Mem. No. : A31987
COP. No. : 11959

Place : Ahmedabad UDIN : A031987H001155175
Date : 25th August, 2026 PR. No. : 2175/2022
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To,

Annexure - A to the Secretarial Audit Report

The Members,

Dynamic Industries Limited

Ourreport of even date is to be read along with this letter.

1.

The Management of the company is responsible for maintenance of secretarial records, devise proper system to
ensure compliance with the provisions of all applicable laws and regulations and to ensure that the systems are
adequate and operate effectively.

2. Our responsibility is to express an opinion on these secretarial records and procedures followed by the company with
respectto Secretarial Compliances.

3. We have followed the audit practices and process as were appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that correct
facts are reflected in secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

4. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
company.

5. Wherever required, we have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

6. The compliance of the provisions of corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

7. The secretarial Audit Report is neither an assurance as to the future viability of the company nor of the efficacy of
effectiveness with which the management has conducted the affairs of the company.

Sd/-
Chintan K. Patel
Practicing Company Secretary
Mem. No. : A31987
COP. No. : 11959
Place : Ahmedabad UDIN : A031987H001155175
Date : 25th August, 2026 PR. No. : 2175/2022
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ANNEXURE VI - TO THE DIRECTORS' REPORT

REPORT ON CORPORATE GOVERNANCE
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company remains committed to maintaining the highest standards of Corporate Governance and continues to
align its practices with evolving regulatory requirements and industry benchmarks. The governance framework is
designed to ensure transparency, accountability, fairness and integrity in all its dealings with stakeholders including
shareholders, customers, employees, lenders and regulatory authorities.

The Company believes that sound Corporate Governance practices contribute to sustainable growth and enhanced
stakeholder value. The governance structure is supported by robust internal controls, policies and procedures.

The Company continues to adhere to its Code of Business Conduct, which is applicable to the Directors and Senior
Management Personnel. The said Code is available on the website of the Company and compliance with the same is
affirmed on an annual basis.

https://dynaind.com/investor-relations.html#g1
2. BOARD OF DIRECTORS:
»  Composition of the Board of Directors

The Company’s policy is to maintain optimum combination of Executive and Non-Executive Directors Pursuant
Regulation 17 of SEBI (LODR) Regulations, 2015. The composition of the Board and category of Directors as on 31+
March, 2026 are as follows :

Mr. Apurva Kamleshbhai Modi, Chairman & Whole Time Director

Executive Director Mr. Neeraj Shah, Managing Director

Independent . .
(Non-Executive) Mr. Aditya MOd' .
Director Mrs. Anokhi Kunal Bhalakia (w.e.f. 28/06/2025)

> Skills/expertise/competencies of the Board of Directors:

The Board of the Company comprises of qualified individuals who collectively possess the skills, competencies
and experience across diverse fields that enable them to make effective contributions to the Board and its
Committees. The details of the same are as given below:

Sr. No. Name of Director Areas of Core Skills/Expertise/Competence

He has vast exposure into the fields of management,
finance, accounting, information technology and legal. He
has been guiding force behind the growth and business
strategy of our Company.

1 Mr. Apurva Kamlesh Modi

) He has good understanding of marketing which helps in
2 Mr. Neeraj Shah making efficient marketing strategies of the company.

He has a high integrity and expertise in fields of
management, corporate governance, or technical

3. Mr. Aditya Bharat Modi operations relevant to the company’s business.

She is a dynamic leader with a strong commitment to
corporate governance and sustainability, Mrs. Bhalakia is
. . well-positioned to serve effectively as an Independent
4. Mrs. Anokhi Kunal Bhalakia Director. Her strategic insight and dedication to ethical
practices make her a valuable asset to any board or
organization seeking forward-thinking leadership.
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» Number of Board Meetings and Attendance of Directors:

During the financial year 2025-26, 7 (Seven) Board Meetings were held on 21-05-2025, 28-06-2025, 01-08-2025, 06-
08-2025, 29-10-2025, 12-11-2025 and 03-02-2026.

Board meeting dates are finalized in consultation with all the directors and agenda papers with detailed notes and
other background information, which are essential for the Board to effectively and reasonably perform their duties and
functions, are circulated well in advance before the meeting thereby enabling the Board to take informed decisions.

The composition of Directors and the attendance at the Board Meeting during the year 2025-2026 and last Annual
General Meeting are as under:

No. of | Membership of Board | No. of Atten
. other i Board dance
Name of Director Category | oo Committees Meetings | at last
ships | Chairman | Member | attended | AGM
Mr. Neeraj Shah Managing
(DIN : 05112261) Director 1 - - ’ Yes
Mr. Apurva Kamleshbhai Modi | Whole Time ] 3 7 Y
(DIN : 07046796) Director ) °°
Mr. Aditya Modi Independent
(DIN : 10680803) Director 1 3 - 7 Yes
Mrs. Anokhil Kunal Bhalakia Independent
(DIN : 11136460) Director 1 - 3 6 No
Ms. Viraj D. Shah Independent 1 3 1 N
(DIN : 07220630) Director ] °

* Mrs. Viraj Darshit Shah was resigned as independent director w.e.f. 29" June, 2025

* Anokhi Kunal Bhalakia was appointed as independent director w.e.f 28" June , 2025

> No Director holds director’s position in any other Listed Entity.

> Mr. Apurva Modi, is Son in law of Mr. Harin Mamlatdarna. None of the other Directors are related to each other in
terms of Regulation 2(zd) of the Listing Regulations.

»  Shareholding of Non-Executive Directors as on 31* March, 2026

Name of Director No. of Shares held
Mr. Aditya Modi Nil
Mrs. Anokhil Kunal Bhalakia Nil

»  All Independent Directors have given declarations that they meet the criteria of independence as laid down
under Section 149(6) of the Companies Act, 2013 and Regulation 16(1) (b) of the Listing Regulations. Board of
Directors confirms that in their opinion, the independent directors fulfill all the conditions specified in149(6) of
the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
are independent of the management.
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All Independent Directors have given declarations that they meet the criteria of independence as laid down under
Section 149(6) of the Companies Act, 2013 and Regulation 16(1) (b) of the Listing Regulations. Board of Directors
confirms that in their opinion, the independent directors fulfill all the conditions specified in 149(6) of the Companies
Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are independent of
the management.

Separate Meeting of Independent Directors:

As stipulated by the Code of Independent Directors under the Companies Act, 2013 and the Listing (Obligation and
Disclosure Requirements) Regulation, 2015, a separate meeting of the Independent Directors of the Company was
held on June 28, 2025 to review the performance of Non-independent Directors (including the Chairman) and the
Board as whole. The Independent Directors also reviewed the quality, content and timeliness of the flow of
information between the Management and the Board and its Committees which is necessary to effectively and
reasonably perform and discharge their duties. The Independent Directors found the performance of Non-
Independent Directors (including Chairman) and the Board as well as flow of information between the Management
and the Board to be satisfactory. Allindependent directors were presentin the meeting.

Induction & Training of Board Members (Familiarization programme for Independent Directors)

Letter of Appointment(s) issued to Independent Directors setting out in detail, the terms of appointment, duties,
responsibilities and expected time commitments. Each newly appointed Director taken through a formal induction
program including the presentation from the Chairman and Managing Director & Whole Time Director on the
Company’s manufacturing, marketing, finance and other important aspects.

Familiarization Programme for Independent Directors: The Company has an ongoing programme where Directors in

the course of meetings of the Board of Directors give information about developments and amendments in legal and

regulatory areas which include mandatory disclosures and fair disclosures stated under SEBI (LODR) Regulations,

2015 (herein referred to as “Listing Regulation”), Prohibition & Insider Trading Regulations and SAST Regulations so

as to enable them to effectively discharge their roles, rights and responsibilities in the Company. The web link for the

Familiarization Programmes for Independent Directors:

https://www.dynaind.com/investor_zone/Familiarization_Programme/Details-of-Familiarization-Programme-2025-

26.pdf

Evaluation of the Board’s Performance:

Pursuant to provision of the Companies Act , 2013 and SEBI (Listing Obligation and Disclosures Requirement)

Regulations , 2015, the board has carried out the annual performance evaluation of its own performance ,the

Directors individually as well as evaluation of the working of its Audit Committee , Nomination and Remuneration

committee and stakeholder Relationship Committee .The Board’s functioning such as adequacy of composition of

the Board and its committees , Board culture , execution and performance of specific duties , obligations and
governance also evaluated.

The Board has a formal mechanism for evaluating its performance and as well as that of its Committees and
individual Directors, including the Chairman of the Board based on the criteria laid down by Nomination and

Remuneration Committee which included attendance, contribution at the meetings and otherwise, independent

judgment, safeguarding of minority shareholders interest, adherence to Code of Conduct and Business ethics,

monitoring of regulatory compliance, risk assessment and review of Internal Control Systems etc.

AUDIT COMMITTEE:

As a measure of good Corporate Governance and to provide assistance to the Board of Directors in fulfilling the

Board’s responsibilities, an Audit Committee had been constituted by the Board. The terms of reference of this

committee covers matters specified in Regulation read with Part C of Schedule Il 18 of SEBI (LODR) Regulations,

2015 and Section 177 of the Companies Act, 2013 and other matters referred by the Board from time to time.

Committee lays emphasis on adequate disclosures and compliance with all relevant statues.

Main areas are deliberated as under.

a. To provide an open avenue of communication between the independent auditors, internal auditors and the
Board of Directors (BOD).

b. To oversee the work of the independent auditors for the purpose of preparing or issuing an audit report or
related work.

c. Relyingonthe review and discussions with the management and the independent auditor, the Audit Committee
believes that the Company’s financial statements are fairly presented in conformity with Generally Accepted
Accounting Principles in all material aspects.

d. To consider and review the adequacy of internal control including computerized information system controls a
periodically to the Board of Directors on significant activities.

e. Toensure thatthe Company maintain effective risk management and internal control system and process.
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The Constitution of the committee and the attendance of each member of the committee is given below:

The Committee comprises of three Directors and among them two are Independent Directors and one is Executive
Director. All members of the Audit Committee are financially literate. In the financial year 2025-26, 6 (Six) Board
Meetings were held on 21-05-2025, 28-06-2025, 01-08-2025, 06-08-2025, 12-11-2025 and 03-02-2026.

Composition of committee as on 31* March, 2026 is as under :

Name Designation
Mr. Aditya Modi Cha
(Independent - Non-executive Director) airman
Mrs. Anokhi Kunal Bhalakia Mermb
(Independent - Non-executive Director) ember
Mr. Apurva Modi
(Executive Director) Member
Mrs. Viraj Shah (Independent - Non-executive Director) Memb
(till 29" June, 2025) ember

Member's attendance at the meetings during the year are as under:

Name Meetings Held | Meeting Attended

Mr. Aditya Modi 6 6
(Independent - Non-executive Director)

Mrs. Anokhi Kunal Bhalakia 6 5
(Independent - Non-executive Director)

Mr. Apurva Modi 6 6
(Executive Director and Chairman of the Board)

Ms. Viraj D. Shah 6 1
(Independent - Non-executive Director)

> NOMINATION AND REMUNERATION COMMITTEE:

Terms of reference of the committee comprise various matters provided under Part D of Schedule Il of SEBI (Listing
Obligation and Disclosure Requirement) Regulation 2015 as well as section 178 of the Companies Act, 2013, and
other matters referred by the Board from time to time. The Committee comprises of three Directors including 2
Independent Directors and 1 Executive Director who is the chairman of the company. In the financial year 2025-26,
6(Six) Meeting was held.

Composition of committee as on 31* March, 2026 is as under :

Name Designation
Mr. Aditya Modi Cha
(Independent - Non-executive Director) airman
Mrs. Anokhi Kunal Bhalakia Mermb
(Independent - Non-executive Director) ember
Mr. Apurva Modi
(Executive Director) Member
Mrs. Viraj Shah (Independent - Non-executive Director) Mermb
(till 29" June, 2025) ember
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Member's attendance at the meetings during the year are as under:

Name Meetings Held | Meeting Attended

Mr. Aditya Modi 6 6
(Independent - Non-executive Director)

Mrs. Anokhi Kunal Bhalakia 6 5
(Independent - Non-executive Director)

Mr. Apurva Modi 6 6
(Executive Director and Chairman of the Board)

Ms. Viraj D. Shah 6 1
(Independent - Non-executive Director)

Performance Evaluation Criteria for Independent Directors:

Criteria determining the qualifications, positive attributes and independence of Directors.
Independent Directors

. Qualifications of Independent Director.

An Independent director shall possess appropriate skills, qualifications, experience and knowledge in one or more
fields of finance, law, management, marketing, administration, corporate governance, operations or other disciplines
related to the Company’s business.

. Positive attributes of Independent Directors.

An independent director shall be a person of integrity, who possesses knowledge, qualifications, experience,
expertise in any specific area of business, integrity, level of independence from the Board and the Company etc.
Independent Directors are appointed on the basis of requirement of the Company, qualifications & experience,
expertise in any area of business, association with the Company etc. He / She should also devote sufficient time to
his/her professional obligations for informed and balanced decision making; and assist the Company in
implementing the best corporate governance practices.

. Independence of Independent Directors.

An Independent director should meet the requirements of Section 149(6) of the Companies Act, 2013 and SEBI
(LODR) Regulations, 2015 and give declaration to the Board of Directors for the same every year.

> STAKEHOLDERS’ RELATIONSHIP COMMITTEE:

Stakeholders’ Relationship Committee performs various functions provided under the Listing Regulation and section
178 of the Companies Act, 2013. The Committee comprises of three Directors out of which two are independent.

Composition of committee as on 31* March, 2026 is as under :

Name Designation
Mr. Aditya Modi Cha
(Independent - Non-executive Director) airman
Mrs. Anokhi Kunal Bhalakia Mermb
(Independent - Non-executive Director) ember
Mr. Apurva Modi
(Executive Director) Member
Mrs. Viraj Shah (Independent - Non-executive Director) Member

(till 29" June, 2025)
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Member's attendance at the meetings during the year are as under:

Name Meetings Held | Meeting Attended

Mr. Aditya Modi 5 5
(Independent - Non-executive Director)

Mrs. Anokhi Kunal Bhalakia 5 4
(Independent - Non-executive Director)

Mr. Apurva Modi 5 5
(Executive Director and Chairman of the Board)

Ms. Viraj D. Shah 5 1
(Independent - Non-executive Director)

The Stakeholders’ Relationship Committee has been constituted to administer the following activities:

a) Transferofshares

b)  Transmission of shares

c) Issue of Duplicate Share Certificates

d) Change of Status

e) Changeof Name

f)  Transposition of Shares

g) Sub-Division of Share Certificates

h)  Consolidation of folios

i)  Shareholders’ requests for Dematerialization of shares

j)  Shareholders’ requests for Rematerialization of shares
The Committee meets from time to time and approves the transfer and transmission of shares, deletion of names, issue of

duplicate share certificates etc. The Committee facilitates prompt and effective redressal of investors’ complaints and the
reporting of the same to the Board of Directors.

The Board has delegated the power of Share Transfer to Registrar and Share Transfer Agent, M/s. MUFG Intime India Pvt.
Ltd., who processes the transfers.

Name and Designation of Compliance Officer: Ms. Ritu Agarwal- Whole -Time Key Managerial Officer designated as
Company Secretary and Compliance Officer till 31* July, 2026 and Mrs. Krishna Patel was appointed as a compliance office
of the company w.e.f. 29" October, 2025.

The status of the Investors’ Complaints during the Financial Year 2024-25 are as under:

Complaints outstanding as on April 1, 2025 Nil
Complaints received during the year ended March 31, 2026 Nil
Complaints resolved during the year ended March 31, 2026 Nil
Complaints outstanding as on March 31, 2026 Nil

> REMUNERATION POLICY:

Remuneration of employees largely consists of basic remuneration and perquisites. The component of the total
remuneration varies for different grades and is governed by Industry pattern, qualifications and experience of the
employee, responsibilities handled by him/her and his/her individual performance etc. The objectives of the remuneration
policy are to motivate employees to excel in their performance, recognize their contribution and to retain talent in the
organization and accord merit.

Pursuant to the provisions of Section 178 of the Companies Act, 2013 the Nomination and Remuneration Committee
recommended the remuneration policy relating to appointment and payment of remuneration to Directors, KMPs and other
senior management employees which was approved by the Board and is uploaded on the website of the Company at
https://dynaind.com/investor-relations.html#s1
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7. Details of remuneration paid/ payable to the Directors for Financial Year 2025-2026
[R in Lakhs]
Salary and I
Name Perquisites Commission
Executive Director - Non Independent
Neeraj Shah 28.80 Nil
Apurva Modi 3.00 Nil
Non Executive Independent Director
Viraj Darshit Shah 0.03* Nil
Anokhi Bhalakia 0.15* Nil
Aditya Modi 0.18* Nil
* Only Sitting Fees is paid to Independent Non-Executive Director
8. SENIORMANAGEMENT
Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the followings are the senior
management personnel of the Company.
Sr. No. Name Designation
Mr. Kalpesh Patel Chief Financial Officer
2 Ms. Ritu Agarwal Whole-time Company Secretary (till 31* July, 2025)
Mrs. Krishna Prakash Patel | Whole-time Company Secretary (w.e.f. 29" October, 2025)
9. GENERALBODY MEETING
A. location andtime, where last three annual general meeting held;
Year Date Time Venue Details Special Resolutions passed
2022-23 | 18-09-2023| 11:00 a.m.| 5501/2, Phase |Ill, Near | 1. Approval of Related Party Transactions
Trikampura Cross Roads,
G.1.D.C., Vatva, Ahmedabad -
382 445 through Video
Conference Mode
2023-24 | 10-09-2024( 1:00 p.m. | 5501/2, Phase Ill, Near | 1. Approval of Related Party Transactions
Trikampura Cross Roads, | 2. To re-appoint Mr. Apurva Kamleshbhai
G.I1.D.C., Vatva, Ahmedabad - Modi (DIN:07046796) as Whole Time
382 445 through Video Director of the Company
Conference Mode 3. To re-appoint Mr. Neeraj Shah (DIN:
05112261) as Managing Director of the
Company.
4. To regularize appointment of Mr. Aditya
Modi (DIN: 10680803) as a Non -Executive
Independent Director of the Company.
5. To Set the Borrowing Limits of the
Company.
2024-25 | 30-08-2025( 3:00 p.m. | 5501/2, Phase Ill, Near | 1. Appointmentof Secretarial Auditor.
Trikampura Cross Roads, | 2. Approval of Related Party Transactions.
G..D.C., Vatva, Ahmedabad - | 3. To Setthe Borrowing Limits of the Company.
382 445 through Video | 4. To regularize appointment of Mrs. Anokhi
Conference Mode Kunal Bhalakia (DIN: 11136460) as a Non -
Executive Independent Woman Director of
the Company.

No special resolution is passed through the postal ballot in the previous year.
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10. MEANS OF COMMUNICATION :

I.  Quarterly Results

Published in the newspapers every quarter.

Il. Newspapers wherein results normally
published

Chanakaya Ni Pothi (English)
The Newsline (Gujarati)

Ill.  Any website, where results are displayed

The website of the Company www.dynaind.com which
contains details/information of interest to various
stakeholders, including Financial Results, Shareholding
Pattern, Press Releases, Company Policies, etc. The
Members / Investors can view the details of electronic filings
done by the Company on the website of BSE i.e.,
www.bseindia.com

IV. Whetheritalso displays official news release

Yes

V. The presentation made to Institutional
Investors or to the analysts

No presentation has been made during the year.

Further, all other price sensitive and other information is sent to the Stock Exchange where shares of the Company are
listed, enabling them to display the same on their website.

ADDITIONAL INFORMATION TO SHAREHOLDERS:

> Annual General Meeting:
Date: 21% September, 2026 (through Video Conferencing Mode)
Day: Monday
Time: 1.00 P.M.

Address:  PlotNo.5501/2, Phase lll, Near Trikampura Cross Roads,
G.1.D.C. Vatva, Ahmedabad —382445.(through Video Conferencing Mode)

> Financial Year:

2025-2026 (Consisting of 12 Months) 01/04/2025 to 31/03/2026.

> Financial Calendar 2026-2027 (tentative)

Annual General Meeting

On or before 30" September, 2027

Results for quarter ending June 30, 2026

On or before 14" August, 2026

Results for quarter ending September 30, 2026

On or before 14"November, 2026

Results for quarter ending December 31, 2026

On or before 14" February, 2027

Results for year ending March 31, 2027

On or before 30"May, 2027

> Date of Book Closure

15"September, 2026 to 21% September, 2026 (Both Days Inclusive) for Annual General Meeting and dividend.
Dividend will be paid within 30 days from the date of AGM if declared by members of the Company (i.e. on or before

20" October, 2026).

> Registered Office
Plotno.5501/2, Phase lll, Near Trikampura Cross Roads, G.I.D.C. Vatva, Ahmedabad -382445.
> Company has paid the annual listing fee for the financial year 2025-26 to BSE.
> Equity shares of the Company are listed on Bombay Stock Exchange , Phiroze Jeejeebhoy Towers, Dalal Street ,

Mumbai—400001

> Scrip Code : 524818 (BSE), Scrip ID: DYNAMIND, ISIN:INE457C01010
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Stock Market Data (in ¥ / Per Share)

Month The Bombay Stock Exchange Ltd.

Month's High Month's Low
April, 2025 105.00 82.50 \ —
May, 2025 136.40 89.20 - -
June, 2025 125.00 109.70 b/ -
July, 2025 116.90 99.80 j " \
August, 2025 115.00 99.65 [ M\- ‘ -
September, 2025 174.85 105.55 [ ‘w%—.u‘mﬂ hb'* ﬁ
October, 2025 189.90 149.00 Aotphs i AW'/ W ﬁ\. MM me
November, 2025 169.65 119.70 s N ¥ -
December, 2025 134.95 111.00 2y wiliion - W
January, 2026 129.95 101.35 B i Lttt ek it T
February, 2026 129.85 93.00
March, 2026 99.99 83.20

Share Transfer System

As per SEBI notification SEBI/LAD-NRO/GN/2018/24 dated 8th June, 2018 read with SEBI Press Release dated 3rd
December, 2018, the requests for effecting transfer of securities (except in case of transmission, transposition or re-
lodgment of securities) is not being processed after 31st March, 2019, unless the securities are held in the dematerialized
form with the depositories.

Special window for re-lodgement of transfer requests of physical shares Pursuant to SEBI Circulars dated July 2, 2025, a
special window for physical shareholders to facilitate the re-lodgement of transfer deeds that were originally lodged prior to
April 1, 2019 rejected/ returned, due to deficiency in the documents. The re-lodgement window started for a period of 6
months from July 7, 2025 to January 6, 2026.

In terms of SEBI Circular No. HO/38/13/11(2)2026- MIRSD-POD/1/3750/2026 dated 30th January, 2026, another special
window for transfer and dematerialisation of physical securities which were sold / purchased prior to April 01, 2019, has
been opened for a further period of one year from 5" February, 2026 to 4th February, 2027. This special window is open only
for re-lodgement of transfer deeds which were lodged prior to the deadline of 1* April, 2019 and rejected / returned / not
attended to due to deficiency in the documents / process / or otherwise. The shares that are re-lodged for transfer will be
issued only in demat mode under lock-in for a period of one year from the date of registration of transfer. Such shares shall
not be transferred/ lien-marked / pledged during the said lock-in period. The disputed cases and IEPF transferred shares
shall not be considered under this window for processing. The concern shareholders may submit the Share Transfer Deed
and original share certificate(s) along with all necessary documents, duly complete in all respects, to the Registrar and
Share Transfer Agent (RTA), MUFG Intime India Private Limited.

Information for Physical Shareholders SEBI Master circular no SEBI/HO/MIRSD/POD-1/P/ CIR/ 2023/70 dated 17th May,
2023 provide simplified norms for processing investor’s service request, shareholders holding shares in physical form need
to furnish the following documents to the Company / Registrar & Share Transfer Agent (RTA) for updation for their KYC and
other details:

1) Valid PAN including of all Joint Shareholders duly linked with Aadhaar and KYC details, Bank Account details like
Bank Name, Branch, Bank Account No, IFSC Code and MICR code, Address with Pin code, Email ID and Mobile
Number (Form ISR-1)

2) Specimen Signature (Form ISR-2)
3) Registration of Nominee (Form No. SH-13) or Declaration for opting-out of Nomination (Form ISR-3)
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k)

Shareholding pattern as on 31-03-2026 is as given below :

Sr. No. Category

No. of Shares % of holding

1 Promoters 12,583,920 41.40
2 Persons actingin Concert e
3 Mutual Funds, UTI, Banks, Financial
4 Institutions, Insu. Companies Central / State Govt., Govt. Institutions  ~ -—-—- -
5 Flils e e
6 NRIs 26,888 0.89
7 Bodies Corporate 55,664 1.84
8 Others 16,92,028 55.87
Grand Total 30,28,500 100.00
I) Distribution of Shareholding as on 31-03-2026 is as under :
Slab of Share No. of % of No. of Amount % of
Holding Shareholders Shareholding Shares ®) Capital
1t0500 2550 88.5416 2,49,911 24,99,110 8.2520
501to 1,000 139 4.8264 1,12,335 11,23,350 3.7093
1,001t0 2,000 84 2.9167 1,22,367 12,23,670 4.0405
2,001t0 3,000 40 1.3889 99,800 9,98,000 3.2954
3,001 t0 4,000 19 0.6597 65,906 6,59,060 2.1762
4,001t0 5,000 06 0.2083 27,493 2,74,930 0.9078
5,001to 10,000 17 0.5903 1,16,536 11,65,360 3.8480
10,001 and above 25 0.8681 22,34,152 2,23,41,520 73.7709
Total 2880 100.00 30,28,500 3,02,85,000 100.00

Dematerialization of Shares and liquidity

As on 31-03-2026 total 29,91,299 equity shares i..98.77% of the total number of shares have been
dematerialized.100% promoters share holdings are in dematerialized form.

Address For Correspondence
PlotNo.5501,Phase-Ill, Nr.Trikampura Crossroad, G I D C Vatva, Ahmedabad, Gujarat-382445

Outstanding GDRs / ADRs / Warrants or Conversion instruments, Conversion date and like impact on
equity- Not applicable

Plant Location:

1) PlotNo. 125, Phase |, GIDC, Vatva, Ahmedabad — 382 445.

2) 5501/2,Phasellll, Near Trikampura Cross Roads, G.1.D.C., Vatva, Ahmedabad -382 445.
Investors’ correspondence / Registrar and Shares Transfer Agents:

For transfer/ dematerialization of shares, Change of Address, Change in Status of investors, payment of dividend on
shares and other query relating to the shares of the Company:

MUFG Intime India Private Limited

(Ahmedabad Branch)

5" Floor, 506-508, Amarnath Business Centre-1 (ABC-1), Beside Gala Business Centre,
Nr. St. Xavier’s College Corner, Off. CG Road, Navrangpura, Ahmedabad-380009.
Email : narendra.tavde@in.mpms.mufg.com | ContactPerson:-Mr. Narendra Tavde.
List of all credit rating obtain by the entity during the financial year: Not Applicable
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12,

Mr. Chintan K. Patel Practicing Company Secretary, Ahmedabad has certified that none of the directors on the board
of the company has been debarred or disqualified from being appointed or continuing as directors of companies by
the Securities Exchange Board of India/Ministry of Corporate Affairs or any such statutory authority. A copy of
certificate received from himis enclosed as ‘Annexure’ to this report.

Compliance certificate from Mr. Chintan K. Patel, Practicing company secretary, regarding compliance of conditions
of corporate governance is annexed with this report.

Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013:

a. numberof complaints filed during the financial year -Nil
b.  numberof complaints disposed of during the financial year -Nil
c.  numberof complaints pending as on end of the financial year.-Nil

During the year company has paid Rs. 9,00,000 p.a. as total fees for all services given by Statutory Auditor of the
Company. No payment was done to any network entity of which statutory auditor is part.

OTHERDISCLOSURES:

There were no transactions of material nature with its related parties that may have the potential conflict with the
interest of the Company at large. Transactions with related parties are disclosed in Note No. 38 of the Financial
Statements.

During the F.Y. 2025-26, The Exchange has imposed fine of Rs. 5,900/- for non-compliance of regulation 19(1) of
SEBI (LODR) Regulations, 2015.

The Company has adopted a Whistle Blower Policy, to provide a formal mechanism to the Directors and employees
to report their concerns about unethical behaviour, actual or suspected fraud or violation of the Company’s Code of
Conduct or ethics policy. The Policy provides for adequate safeguards against victimization of employees who avail
of the mechanism and also provides for direct access to the Chairman of the Audit Committee. It is affirmed that no
personnel of the Company have been denied access to the Audit Committee.

Policy for determination of material subsidiary: As the company has no subsidiary as on date, the requirement of
formulating specific policy on dealing with material subsidiaries does not arise.

Web link where policy on dealing with related party transactions is disclosed on the Company’s website at the
following web link: https://www.dynaind.com/investor-relations.html#s1|left-tab11

Risk Management Policy: The Company has a well-defined risk management framework in place. The Company
periodically places before the Audit Committee and the Board, the key risks and the risk assessment and mitigation
procedures followed by the Company.

During the financial year there were no recommendation of any committee of the board, which is mandatorily
required and board has not accepted the same.

Disclosure of commaodity price risks and commodity hedging activities: Not applicable

The Company has complied with Clauses (b) to (i) of Regulation 46 (1) & (2) relating to the dissemination of
information on the website of the Company.

The Company has complied with requirements of Regulations 27 read with Part E of Schedule 1l of SEBI (LODR)
Regulations, 2015.

CEOAND CFO CERTIFICATION:

As per the regulation 17(8) and Part -B of the Schedule — Il of the SEBI (Listing Obligation and Disclosure
Requirement), 2015 a certificate from Managing director and CFO has been obtained.

-Sd/- -Sd/-
Place : Ahmedabad
Date : 27/08/2026
NEERAJ SHAH KALPESH PATEL
Managing Director Chief Financial Officer

DIN : 05112261
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DECLARATION

Pursuant to the Schedule V (Part D) of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015, | hereby
confirm that the Company has received affirmations on compliance with the Code of Conduct for the financial year ended
March 31, 2026 from all the Board Members and Senior Management Personnel.

-Sd/-

NEERAJ SHAH

Place : Ahmedabad Managing Director
Date : 27/08/2026 DIN : 05112261

CEO & CFO COMPLIANCE CERTIFICATE

[Under Regulation 17(8) of SEBI (LODR) Regulations, 2015]

To,

The Board of Directors,

DYNAMIC INDUSTRIES LIMITED
Ahmedabad.

| hereby certify that:

i | have reviewed the financial statements and the cash flow statement of the Financial Year 2025-26 and that to the
best of my knowledge and belief.

a. these statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading;

b. these statements together present a true and fair view of the Company’s affairs and are in compliance with
existing accounting standards, applicable laws and regulations.

ii. There are, to the best of my knowledge and belief, no transactions entered into by the Company during the year
which are fraudulent, illegal or violated of the Company’s code of conduct.

iii. We accept responsibility for establishing and maintaining internal controls and that we have evaluated the
effectiveness of the internal control systems of the Company and we hereby disclose to the Auditors and the Audit
Committee, deficiencies in the design or operation of such internal controls, if any, of which we are aware and the
steps we have taken or propose to take to rectify these deficiencies.

iv. I have indicated to the auditors and the Audit committee
(1) significant changes in internal control over financial reporting during the year;
2 significant changes in accounting policies during the year and that the same have been disclosed in the

notes to the financial statements; and

(3) instances of significant fraud of which | have become aware and theinvolvement therein, if any,
of the management or an employee having a significant role in the company's internal control
system over financial reporting.

-Sd/- -Sd/-
Place : Ahmedabad
Date : 27/08/2026
NEERAJ SHAH KALPESH PATEL
Managing Director Chief Financial Officer

DIN : 05112261
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015)

[, Chintan K. Patel, Practicing Company Secretary, have examined the registers, records and books and papers of
Dynamic Industries Limited (the Company) as required to be maintained under the Companies Act, 2013 (the Act) and
the rules made thereunder for the financial year ended on 31* March, 2026. In my opinion and to the best of my information
and according to the examinations carried out by me and explanations furnished to me by the company, its directors and
officers, | certify that none of the directors on the board of the company have been debarred or disqualified from being
appointed or continuing as directors of companies by the Securities Exchange Board of India/Ministry of Corporate Affairs
orany such statutory authority.

Sd/-

Chintan K. Patel
Practicing Company Secretary
Mem. No. : A31987
COP. No.: 11959
Place : Ahmedabad UDIN : A031987H001155175
Date : 25th August, 2026 PR. No. : 2175/2022
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CORPORATE GOVERNANCE CERTIFICATE
To
The Members
Dynamic Industries Limited

We have examined the compliance of conditions of Corporate Governance by Dynamic Industries Limited (‘the Company’)
for the year ended on 31% March, 2026, as per Chapter IV of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulations).

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination was
limited to a review of procedures and implementation thereof, adopted by the Company for ensuring compliance with the
conditions of Corporate Governance. It is neither an audit nor an expression of opinion on the financial statements of the
Company.

In our opinion and to the best of our information and according to the explanations given to us, we certify that the Company
has compiled with the conditions of Corporate Governance as stipulated in the provisions as specified in Chapter IV of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We further state that this certificate is neither an assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the Management has conducted the affairs of the Company.

Sd/-

Chintan K. Patel
Practicing Company Secretary
Mem. No. : A31987
COP. No. : 11959
Place : Ahmedabad UDIN : A031987H001155175
Date : 25th August, 2026 PR. No. : 2175/2022
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INDEPENDENT AUDITORS' REPORT

To the Members of

DYNAMIC INDUSTRIES LIMITED

Report on the Audit of the financial statements

Opinion

We have audited the accompanying financial statements of DYNAMIC INDUSTRIES LIMITED (“the Company”), which
comprise the balance sheet as at 31 March, 2026, and the statement of Profit and Loss (including other comprehensive
income), statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of material accounting policies and other explanatory information (hereinafter referred to
as ‘financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31" March, 2026, and its profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current period. We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s annual report, but does not include the financial statements and
auditor’s reports thereon. The Company’s annual report is expected to be made available to us after the date of this
auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above
when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Company’s annual report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance and take necessary actions, as applicable under the relevant
laws and regulations.

Management’s and Board of Directors’ Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (“Ind AS”) specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.
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In preparing the financial statements, management and Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure —A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(@)

(b)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement
of Changes in Equity, and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on 31 March, 2026 taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March, 2026 from being appointed as a
directorin terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Reportin “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 35 to the financial statements;

(i) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

(i) There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund (‘IEPF’) by the Company except ' 1.41 Lakhs pertaining to unclaimed dividend for
financial year 2017-18 which is required to be transferred to ‘IEPF’ on 30 August, 2025 and transferred on
1 October,2025 resulting into delay of 32 days.

(iv) (a) The Management has represented that, to the best of its knowledge and belief, as disclosed in the
note 43(m)(a) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed in the
note 43(m)(b) to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly orindirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.
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(v) (a) The final dividend paid by the Company during the year, in respect of the same declared for the
previous year, is in accordance with Section 123 of the Act to the extent it applies to payment of
dividend.

As stated in Note 17 to the financial statements, the Board of Directors of the Company has
proposed final dividend for the year which is subject to the approval of the members at the ensuing
Annual General Meeting. The dividend declared is in accordance with Section 123 of the Act to the
extentit applies to declaration of dividend.

(vi) Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account, which have a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software.

Further, we did not come across any instance of the audit trail feature being tampered with.

Additionally, where audit trail (edit log) facility was enabled and operated in the previous years, the audit
trail has been preserved by the Company as per the statutory requirements for record retention.

3. With respect to the other matters to be included in the Auditor’'s Report in accordance with the requirements of
Section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the remuneration paid by the
Company to its directors during the current year is in accordance with the provisions of Section 197 read with
Schedule V of the Act. The remuneration paid to any director is not in excess of the limit laid down under Section 197
of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the Act which
are required to be commented upon by us.

For, G. K. CHOKSI & CO.
[Firm Registration No. 101895W]
Chartered Accountants

Sd/-

ROHIT K. CHOKSI
Partner
Place : Ahmedabad Membership No. 031103
Date : 27th May, 2026 UDIN : 26031103YEGLZM8669
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(ii)

(iii)

(d)

(e)

ANNEXURE - A
INDEPENDENT AUDITOR'S REPORT

of even date on financial statements of Dynamic Industries Limited
for the year ended 31 March, 2026

(A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment and right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has a regular programme of physical verification of its property, plant and
equipment and right-of-use assets by which all property, plant and equipment and right-of-use assets are
verified in a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets. No
discrepancy was noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds of all the immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the Company) are held in the
name of the Company.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) orintangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

The inventory has been physically verified by the management during the year. In our opinion, the frequency of
such verification is reasonable and procedures and coverage as followed by management were appropriate.
No discrepancies were noticed on verification between the physical stocks and the book records that were
more than 10% in the aggregate of each class of inventory.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks on the basis of security of current assets. In our opinion, the quarterly returns or
statements filed by the Company with such banks are materially in agreement with the books of account of the
Company.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not made any investments in firms and limited liability partnerships during the year.
The Company has not provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, in companies, firms and limited liability partnerships during the year. Further, the Company
has not provided any guarantee or security or granted advances in the nature of loans, secured or unsecured, to
other parties during the year. However, the Company has made Investments in mutual funds and Companies and
granted unsecured loans to other parties during the year in respect of which the requisite information is as below:

(@)

Based on the audit procedures carried on by us and as per the information and explanations given to us the
Company has granted loans to other parties as below :

& in lakhs)

Particulars Aggregate amount during the year Balance outstanding as on 31* March, 2026

Others Employees 17.48 13.96

(b)

(c)

According to the information and explanations given to us and based on the audit procedures conducted by us,
in our opinion investments made during the year and the terms and conditions of the grant of the loans during
the year, are not prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, in the case of loan given to employees, in our opinion the repayment of principal and interest has
been stipulated and the repayments or receipts have been regular. Further, the Company has not given any
advance in the nature of loan to any party during the year.
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(iv)

(v)

(vi)

(vii)

(d) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there is no overdue amount for more than ninety days in respect of loans given. Further, the
Company has not given any advances in the nature of loans to any party during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there is no loans granted falling due during the year, which has been renewed or extended or
freshloans granted to settle the overdues of existing loans given to same parties. Further, the Company has not
given any advances in the nature of loans to any party during the year.

(f)  According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not given any loans, or provided any guarantee or security as specified under Section
185 and 186 of the Act. In respect of the investments made by the Company, in our opinion the provisions of Section
186 of the Act have been complied with.

According to information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of section 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules 2014 (as amended).
Accordingly, reporting under clause 3(v) of the Order is not applicable.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the rules prescribed by the
Central Government for maintenance of cost records under Section 148(1) of the Act in respect of its manufactured
goods and are of the opinion that prima facie, the prescribed accounts and records have been made and maintained.
However, we have not carried out a detailed examination of the records with a view to determine whether these are
accurate or complete.

(a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value added tax
during the year since effective 01 July 2017, these statutory dues has been subsumed into GST.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, in our opinion, the undisputed statutory dues including Goods and Services Tax, Provident Fund,
Employees State Insurance, Professional Tax, Income-Tax, Duty of Customs or Cess or other statutory dues
have generally been regularly deposited by the Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, no undisputed amounts payable in respect of Goods and Services Tax, Provident Fund,
Employees State Insurance, Professional Tax, Income-Tax, Duty of Customs or Cess or other statutory dues
were in arrears as at 31 March 2026 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, statutory dues relating to Goods and Services Tax and Duty of Customs which have not been
deposited on account of any dispute are as follows :

Period to

Nature of Amount . Forum where
Name of the Statute Dues Zin lacs which the dispute is pending
amount relates
Customs Act, 1962 Customs Duty | 171.14 F.Y. 2006-2007 High Court of State
(5.08)# & FY. 2007-2008 | of Gujarat
Goods and Services GST, Interest 288.08 FY. 2017-2018 Under process of filing writ
Tax, 2017 & Penalty (1.27)# to FY. 2022-23 petition to Hon'ble Gujarat
High Court

Goods and Services GST, Interest 25.21 FY. 2017-2019 The Appellate Authority,
Tax, 2017 & Penalty (1.26)# Central Goods &

Service Tax, Ahmedabad.

# Amounts represents payments made under protest / under court order.
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax assessments under the Income TaxAct, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not defaulted in repayment of loans and borrowings or in the payment of
interestthereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not been declared a wilful defaulter by any bank or financial institution or
government or government authority.

(c) In our opinion and according to the information and explanations given to us by the management, The
Company has not obtained term loans during the year. Accordingly, reporting under clause 3(ix)(c) is not
applicable.

(d) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that no funds raised on short-term basis have been used for long-term
purposes by the Company.

(e) The Company does nothold any investmentin any subsidiaries, associates or joint ventures (as defined under
the Act) during the year ended 31 March, 2026. Accordingly, reporting under clause 3(ix)(e) is not applicable.

(f) The Company does not hold any investmentin any subsidiaries, associates or joint ventures (as defined under
the Act) during the year ended 31 March, 2026. Accordingly, reporting under clause 3(ix)(f) is not applicable.

(@) The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments). Accordingly, reporting under clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable.

(a) During the course of our examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has been noticed or
reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of
the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Auditand
Auditors) Rules, 2014 (as amended) with the Central Government.

(c) Asrepresented to us by the management, there are no whistle blower complaints received by the Company
during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly,
reporting under clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions with related parties
are in compliance with Section 177 and 188 of the Act, where applicable, and the details of the related party
transactions have been disclosed in the financial statements as required by the applicable Indian Accounting
Standards.

(a) Based oninformation and explanations provided to us and our audit procedures, in our opinion, the Company
has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under audit.

In our opinion and according to the information and explanations given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192
ofthe Actare not applicable.
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(xvi)

(xvii)

(xviii)

(xix)

(xx)

(@) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core Investment Companies (Reserve
Bank) Directions, 2016 as amended). Accordingly, reporting under clause 3(xvi)(d) is not applicable.

The Company has notincurred cash losses in the current and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xviii)
is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

Also refer to the Other Information paragraph of our main audit report which explains that the other information
comprising the information included in Company’s annual report is expected to be made available to us after the
date of this auditor’s report.

According to the information and explanations given to us, the requirements as stipulated by the provisions of
section 135 are not applicable. Accordingly, reporting under clause 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

For, G. K. CHOKSI & CO.
[Firm Registration No. 101895W]
Chartered Accountants
Sd/-

ROHIT K. CHOKSI

Place : Ahmedabad Partner
Date : 27th May, 2026 Membership No. 031103

UDIN : 26031103YEGLZM8669
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Annexure B to the Independent Auditors’ Report of
even date on the financial statements of DYNAMIC INDUSTRIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of DYNAMIC INDUSTRIES LIMITED
(“the Company”) as of 31 March, 2026 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. Acompany’s internal financial control with reference to financial
statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with reference to
financial statements and such internal financial controls with reference to financial statements were operating effectively as
at 31 March, 2026, based on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For, G. K. CHOKSI & CO.
[Firm Registration No. 101895W]
Chartered Accountants

Sd/-

ROHIT K. CHOKSI
Partner
Place : Ahmedabad Membership No. 031103
Date : 27th May, 2026 UDIN : 26031103YEGLZM8669
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Balance Sheet as at March 31, 2026 [Z in Lakhs]
Particulars Notes As at As at
March 31,2026 March 31, 2025
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 4 2621.30 2723.98
(b) Capital Work-in-Progress 5 173.19 28.09
(c) Right of Use Assets 6 1487.32 1 504.92
(d) Other Intangible Assets 7 0.00 0.00
(e) Financial Assets
(i) Investments 8 106.58 115.90
(i) Other Financial Assets 9 60.12 60.12
(f) Other Non-Current Assets 10 22.67 94.22
4471.18 4 527.23
Current Assets
(a) Inventories 11 1529.55 1701.05
(b) Financial assets
(i) Trade Receivables 12 1542.71 1486.41
(i) Cash and Cash Equivalents 13 7.81 28.17
(iii) Bank Balances other than (ii) above 14 22.67 21.20
(iv) Loans 15 13.96 8.71
(v) Other Financial Assets 9 39.62 75.02
(c) Current Tax Assets (Net) 16 30.71 36.69
(d) Other Current Assets 10 62.96 272.73
3249.99 3 629.98
Total assets 772117 8 157.21
EQUITY AND LIABILITIES
Equity .
(a) Equity Share Capital 17 302.85 302.85
(b) Other Equity 18 4 688.97 4 511.61
Total Equity 4991.82 4 814.46
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 19 935.60 1129.49
(b) Provisions 20 36.67 34.80
(c) Deferred Tax Liabilities (Net) 21 109.07 87.99
1081.34 1252.28
Current Liabilities
(a) Financial Liabilities
(iy Borrowings 19 441.01 522.66
(i) Trade Payables 22
- Total outstanding dues of micro and small enterprises 69.43 55.55
- Total outstanding dues other than micro and small enterprises 1075.91 1 455.61
(ill) Other Financial Liabilities 23 27.30 19.66
(b) Other Current Liabilities 24 5.23 8.93
(c) Provisions 20 29.13 28.06
1 648.01 2 090.47
Total equity and liabilities 772117 8 157.21
The accompanying notes are an integral part of the financial statements.
As per our report of even date. FOR AND ON BEHALF OF THE BOARD
For, G. K. CHOKSI & CO. Sd/- Sd/-
APURVA KAMLESHBHAI MODI NEERAJ SHAH

[Firm Registration No. 101895W]
Chartered Accountants
Sd/-
ROHIT K. CHOKSI
Partner
Membership No. 031103

Place : Ahmedabad
Date : 27th May, 2026

Whole Time Director

Managing Director & Executive Director

(DIN : 07046796) (DIN : 0005112261)
S Sd/-
KRISHNA PATEL
KALPESH PATEL Company Secretary

Chief Financial Officer

Place : Ahmedabad
Date : 27th May, 2026
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Statement of Profit and Loss for the year ended March 31, 2026

[¥ in Lakhs]

. Notes For the year ended For the year ended
Particulars Marchy31, 2026 Marchy31, 2025
REVENUE
i Revenue from Operations 25 7 158.37 7 265.30
ii ~ Other Income 26 55.34 40.66

Total Income: 7 213.71 7 305.96
iii  EXPENSES

Cost of materials/products consumed 27 5024.69 5099.53
Purchase of stock in trade 28 246.84 407.65
Changes in inventories of Finished goods,
Work in progress and Stock in trade 29 21.55 (70.48)
Employee benefits expense 30 378.04 365.20
Finance Cost 31 127.37 153.35
Depreciation and Amortization 32 211.66 202.32
Other Expenses 33 950.60 944.24
Total Expenses: 6 960.75 7 101.81
iv  Profit / (Loss) Before Tax 252.96 204.15
v  Tax expense / credit 21
Current tax 58.03 8.99
Deferred tax 12.71 36.59
Tax in respect of earlier years 0.00 0.00
Total tax expense: 70.74 45.58
vi Profit for the year [A] 182.22 158.57
vii Other comprehensive income

Items that will not be reclassified to profit or loss

(i) Remeasurement gain/(loss) on defined benefit plans 2.66 1.08

(i) Income tax effect on (i) above 21 (0.67) (0.27)

(i) Changes in fair value of equity instruments

through other Comprehensive Income 31.14 0.38

(iv) Income tax effect on (iii) above (7.70) (0.09)

Total other Comprehensive Income for the year (net of tax) [B] 25.43 1.10
viii Total comprehensive income for the year (net of tax) (A+B) 207.65 159.67
x) Earning per Equity Share (Face Value per Share ¥ 10 each) 34

Basic and Diluted 6.02 5.24
The accompanying notes are an integral part of the financial statements.

As per our report of even date. FOR AND ON BEHALF OF THE BOARD
For, G. K. CHOKSI & CO.
[Firm Registration No. 101895W] Sd/- Sd/-
Chartered Accountants APURVA KAMLESHBHAI MODI NEERAJ SHAH
Sd/- Whole Time Director Managing Director & Executive Director
(DIN : 07046796) (DIN : 0005112261)
ROHIT K. CHOKSI
Membergﬁrml\? ; 031103 Sd)- KRISH?ICX-PATEL
pe: C#ALPESH.PATEL Company Secretary
ief Financial Officer

Place : Ahmedabad
Date : 27th May, 2026

Place : Ahmedabad
Date : 27th May, 2026
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Statement of Cash Flows for the year ended March 31, 2026 R in Lakhs]
Particulars 2025-2026 2024-2025
[A] Cash flow from operating activities
Profit/(Loss) for the year / period before taxation 252.96 204.15
Adjustments for
Depreciation and amortisation 211.66 202.31
Loss on sale of property, plant and equipment 1.30 2.18
Finance cost 127.37 153.35
Loss / (Profit) from investments measured at FVTPL 33.51 (4.46)
Dividend Income (1.00) (0.86)
Interest Income from financial assets measured at amortised cost
- On fixed deposits with Bank (0.95) (0.90)
- On other financial assets (3.96) (9.07)
- On Income Tax Refund (0.50) -
Unrealised Gain on Foreign Exchange (30.98) -
Provision for Service Tax 16.49 -
Sundry Balances Written Off (net) 1.00 -
Allowance for expected credit losses 2.42 (3.93)
Operating profit before working capital changes 609.32 542.77
Adjustments for
Inventories 171.50 (266.57)
Trade & Other Receivables 264.77 (401.25)
Trade & Other Payables (356.28) 454.88
Cash generated from operations 689.31 329.83
Direct taxes Refund/(paid) (52.05) (26.74)
Net Cash from Operating Activities [A] 637.26 303.09
[B] Cash flow from investing activities
(Purchase) / Sale of property, plant and equipment (242.01) (408.23)
Sale of property, plant and equipments 4.23 2.50
Sale / (Purchase) of investments (net) 6.95 138.59
Dividend received 1.00 0.86
Interest received 5.41 8.51
Net Cash from / (used in) investing activities [B] (224.42) (257.77)
[C] Cash flow from financing activities
Proceeds from / (Repayment) of non-current borrowings (net) (167.71) 83.94
Proceeds from / (Repayment) of current borrowings (net) (107.83) 63.93
Dividend paid to company’s shareholders (30.29) (15.14)
Interest paid 127.37 (154.50)
Net cash flow from financial activities [C] 433.20 (21.77)
Net Increase/(Decrease) in cash & cash equivalents [A+B+C] (20.36 23.55
Opening balance of cash and cash equivalents 28.17 4.62
Closing balance of cash and cash equivalents 7.81 28.17
Components of Cash and cash equivalent
Balances with scheduled banks 6.98 27.69
Cash in hand 0.83 0.48
7.81 28.17

Explanatory Notes to Cash Flow Statement

1 The Cash Flow Statementis prepared by using indirect method in accordance with the format prescribed by Indian Accounting Standard 7.
2 In Part a of the Cash Flow Statements, figures in brackets indicates deductions made from the net profit for deriving the cash flow from operating

activities. In part B & part C, figures in brackets indicates cash outflows.

3 Disclosure of changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes under Para
44Aas setoutin Ind AS 7 “Statement of Cash Flows” under Companies (Indian Accounting Standards) Rules, 2017 (as amended) is as under :

Particulars As at 1st April, 2025 Net Cash Flow Non-cash changes As at 31st March, 2026
Borrowings 1652.15 (275.54) - 1 376.61
Particulars As at 1st April, 2024 Net Cash Flow Non-cash changes As at 31st March, 2025
Borrowings 1 504.28 147.87 0.00 1652.15
As per our report of even date FOR AND ON BEHALF OF THE BOARD
_For, G. K. CHOKSI & CO. Sd- Sd/-
[Firm Regstration No. 101895W] APURVA KAMLESHBHAI MODI NEERAJ SHAH

Chartered Accountants

/-
ROHIT K. CHOKSI

Partner

Membership No. 031103

Place : Ahmedabad
Date : 27th May, 2026

Whole Time Director
(DIN : 07046796)

Sd/-
KALPESH PATEL
Chief Financial Officer

Managing Director & Executive Director
(DIN : 0005112261)

Sd/-
KRISHNA PATEL  pj5ce : Ahmedabad
Company Secretary  pate : 27th May, 2026
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Notes forming part of the financial statements for the year ended 31st March, 2026

Note 1: Corporate Information

Dynamic Industries Limited is a public company limited by shares, domiciled in India having CIN L24110GJ1989PLC011989 and is
incorporated under the provisions of the Companies Act applicable in India. The Company’s shares are listed in Bombay Stock
Exchange. The Company is in the business of manufacturing of Dyes and Chemicals and main products of the Company are Dyes and
Dye stuffs. The registered office of the Company is located at Plot No.5501/02, Phase-Ill Nr. Trikampura Cross Road, GIDC Vatva,
Ahmedabad — 382 445.

The financial statements for the year ended 31+ March, 2026 were considered by the Board of Directors and approved for issuance on 27+
May, 2026.

Note 2 : Material Accounting Policies

21

211

2.2
221

Basis of Preparation

The financial statements have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended), as applicable. Accounting Policies have been
consistently applied except where newly issued accounting standard is initially adopted or revision to the existing standards
requires a change in the accounting policy hitherto in use. Management evaluates all recently issued or revised accounting
standards on an on-going basis.

The financial statements are prepared in INR and all the values are rounded to the nearest lakhs, except when otherwise
indicated.

Statement of Compliance

The financial statements comprising Balance Sheet, Statement of Profit and Loss, Statement of Changes in Equity and
Statement of Cash Flow, together with notes for the year ended 31 March, 2026 have been prepared in accordance with Ind AS
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) notified under section 133 of the
Companies’Act, 2013 (“the Act”) and other relevant provisions of the Act.

Basis of Measurement

The financial statements of the Company have been prepared and presented in accordance with the Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on accrual basis of accounting, except for certain Assets and
Liabilities as stated below:

(a) Financial instruments (assets / liabilities) classified as Fair Value through profit or loss or Fair Value through Other
Comprehensive Income are measured at Fair Value.

(b) The defined benefit asset/liability is recognised as the present value of defined benefit obligation less fair value of plan
assets.

The above items have been measured at Fair Value and the methods used to measure Fair Values are discussed further in Note
2.2.15.

Functional and Presentation Currency

Items included in the financial statements of the Company are measured using the currency of the primary economic
environment in which the Company operates (“the functional currency”). Indian Rupee is the functional currency of the
Company.

The financial statements are presented in Indian Rupees (%) and all values are rounded to the nearest lakhs as per the
requirement of Schedule I, except when otherwise indicated.

Summary of Material Accounting Policies
Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments.

(a) Financial Assets

Financial Assets comprises of investments in equity instruments, trade receivables, cash and cash equivalents and other
financial assets.

Initial Recognition:

Allfinancial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through
Profit or Loss, transaction costs that are attributable to the acquisition of financial assets except for trade receivables which
are initially measured at transaction price. Purchases or sales of financial assets that requires delivery of assets within a
period of time frame established by regulation or convention in the market place (regular way trades) are recognized on the
trade date, i.e., the date that the company committed to purchase or sell the asset.
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(b)

(c)

Subsequent Measurement:

U

(ii)

(iii)

Financial assets measured at amortized Cost:

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
whose objective is to hold these assets in order to collect contractual cash flows and where contractual terms of
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at Fair Value through Other Comprehensive Income (FVTOCI):

Financial Assets that are held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of financial assets give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding are subsequently
measured at FVTOCI. Fair Value movements in financial assets at FVTOCI are recognized in Other
Comprehensive Income.

Equity instruments held for trading are classified as at fair value through profit or loss (FVTPL). For other equity
instruments the company classifies the same as FVTOCI. The classification is made on initial recognition and is
irrevocable. Fair Value changes on equity instruments at FVTOCI, excluding dividends are recognized in Other
Comprehensive Income (OCI).

Fair Value through Profit or Loss (FVTPL):

Financial Assets are measured at FVTPL if it does not meet the criteria for classification as measured at amortized
costorat FVTOCI. All fair value changes are recognized in the Statement of Profit and Loss.

De-recognition of Financial Assets:

Financial Assets are derecognized when the contractual rights to cash flows from the financial assets expire or the
financial asset is transferred and the transfer qualifies for de-recognition. On de-recognition of the financial assets
in its entirety, the difference between the carrying amount (measured at the date of de-recognition) and the
consideration received (including any new asset obtained less any new liability assumed) shall be recognized in
the Statement of Profit and Loss.

Financial Liabilities

Initial Recognition and Measurement

Financial Liabilities are initially recognized at fair value plus any transaction costs, (if any) which are attributable to
acquisition of the financial liabilities.

Subsequent Measurement:

Financial Liabilities are classified for subsequent measurementinto following categories:

(i)

(i)

Financial liabilities at Amortized Cost:

The Company is classifying the following under amortized cost:
- Borrowing from Banks

- Trade Payables

- Other Financial Liabilities

Amortized cost for financial liabilities represents amount at which financial liability is measured at initial recognition
minus the principal repayments, plus or minus cumulative amortization using the effective interest method of any
differences between the initial amount and maturity amount.

Financial liabilities at Fair Value through Profit or Loss:
Financial liabilities held for trading are measured at Fair Value through Profit or Loss
De-recognition of Financial Liabilities:

Financial liabilities shall be derecognized when, and only when, it is extinguished i.e. when the obligation specified
in the contractis discharged or cancelled or expires.

Offsetting of Financial assets and Financial Liabilities

Financial assets and Financial Liabilities are offset and the net amount is presented in Balance Sheet when, and only
when, the Company has legal right to offset the recognized amounts and intends either to settle on the net basis or to
realize the assets and liabilities simultaneously.
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2.2.5

(d) Reclassification of Financial Assets and Financial Liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no
reclassification is made for financial assets which are categorized as equity instruments at FVTOCI, and financial assets
or liabilities that are specifically designated as FVTPL. For financial assets which are debt instruments, a reclassification is
made only if there is a change in business model for managing those assets. Changes to the business model are expected
to be very infrequent. The management determines the change in a business model as a result of external or internal
changes which are significant to the Company’s Operations. A Change in business occurs when the company either
begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets, it
applies the reclassification prospectively effective from the reclassification date which is the first day of the immediately
next reporting period following the change in business model. The Company does not restate any previously recognised
gains, losses (including impairment gains or losses) or interest.

Share Capital

Ordinary Shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares or share
options are recognized as a deduction from equity, net of any tax effects.

Property, Plant and Equipment

Property, plant and equipment held for use in the supply of goods or services, or for administrative purposes, are stated in the
balance sheet at cost less accumulated depreciation and accumulated impairment losses. Freehold land is not depreciated. All
repairs and maintenance costs are charged to the income statement during the financial period in which they are incurred.

Properties in the course of construction for supply of goods or services or administrative purpose are carried at cost, less any
recognised impairment loss. Cost includes professional fees and other directly attributable cost and for qualifying assets,
borrowing cost capitalised in accordance with the Company’s accounting policy. Such properties are classified to the
appropriate categories of Property Plant and equipment when completed and ready for intended use. Depreciation of these
assets, on the same basis as other property assets, commences when the assets are ready for theirintended use.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under construction) less
their residual values over their useful lives as prescribed under Part C of Schedule Il to the Companies Act 2013, using the
straight-line method. The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis. Depreciation for assets
purchased/sold during a period is proportionately charged for the period of use.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipmentis determined as the difference between the sales proceeds and the carrying amount of the asset and are recognised
net within “otherincome / other expenses”in the Statement of profit and loss.

Intangible assets
Intangible Assets acquired separately

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful lives. The
estimated useful life and amortisation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately
are carried at cost less accumulated impairment losses.

Derecognition of intangible assets

Anintangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains
or losses arising from de-recognition of an intangible asset, measured as the difference between the net disposal proceeds and
the carrying amount of the asset, and are recognized in statement of profit and loss when the asset is de-recognised.

Useful lives of intangible assets

Estimated useful lives of the intangible assets are as follows:

Type of Asset Useful Life
Computer software 3years
Inventories

(i) Raw Materials, Stock-in-process, Finished Goods are valued at lower of cost or net realizable value. Cost of stock-in-
process and finished goods include materials, labour, manufacturing overhead and other cost incurred in bringing the
inventories to their presentlocation.

(i) Stock of stores, spares, consumable and packing materials are valued at cost.
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2.2.8

Impairment
(@) Financial assets (other than at fair value)

The Company assesses at each date of balance sheet, whether a financial asset or a group of financial assets is impaired.
Ind AS 109 requires expected credit losses to be measured though a loss allowance. The Company recognises lifetime
expected losses for all contract assets and / or all trade receivables that do not constitute financing transaction. For all
other financial assets, expected credit losses are measured at an amount equal to the twelve-month expected credit
losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly, since initial recognition.

(b) Non-financial assets
Tangible and Intangible assets

Property, Plant and equipment and intangible assets with finite life are evaluated for recoverability whenever there is an
indication that their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (i.e.
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable
amountis determined for cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the
asset (or CGU)is reduced toits recoverable amount. An impairment loss is recognised in the statement of profit and loss.

Reversal ofimpairment loss

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has
decreased or no longer exists.

Animpairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or amortization, if no impairment loss had been recognized directly in
other comprehensive income and presented within equity.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect of
the time value of money is material, provisions are discounted using a current pre tax rates that reflects, where appropriate, the
risks specific to the liability. Where discounting is used, the increase in the provision due to the passage of time is recognized as a
finance cost.

A provision for onerous contract is recognized when the expected benefits to be derived by the Company from a contract are
lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present value of
the lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a
provision is established, the Company recognizes any impairment loss on the assets associated with the contract.

Contingent liabilities are not recognised in the financial statements. A contingent asset is neither recognised nor disclosed in the
financial statements.

Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined
terms of payment and excluding taxes or duties collected on behalf of the government.

The Company has generally concluded thatitis the principal in its revenue arrangements, because it typically controls the goods
or services before transferring them to the customer.

The specific recognition criteria described below must also be met before revenue is recognized.
Sale of Goods

(i) Revenue is recognised when control of goods is transferred to a customer in accordance with the terms of the contract.
The control of the goods is transferred upon delivery to the customers either at factory gate of the Company or specific
location of the customer or when the goods are handed over to the freight carrier, as per the terms of the contract. A
receivable is recognised by the Company when the goods are delivered to the customer as this represents the pointin time
at which the right to consideration becomes unconditional, as only the passage of time is required before paymentis due.

(i)  The Company accounts for pro forma credits, refunds of duty of customs or excise, or refunds of sales tax/ GST in the year
of admission of such claims by the concerned authorities.

(i) Export benefits are classified as other operating income and recognized on accrual basis in the year of export based on
eligibility and when there is no uncertainty on receiving the same.
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InterestIncome

Interest income is recognised using the effective interest method as set outin Ind AS 109 — Financial Instruments: Recognition
and Measurement, when it is probable that the economic benefits associated with the transaction will flow to the Company and
the amount of the revenue can be measured reliably. The effective interest method is a method of calculating the amortised cost
of afinancial asset or a financial liability and of allocating the interestincome or interest expense over the relevant period.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That s, if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration.

Company as alessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of
low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the
rightto use the underlying assets.

(i)  Right-of-use assets

The Company recognises right-of-use assets (“ROU Assets) at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the
amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over
the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also
subject to impairment. Refer to the accounting policies in 2.2.6(b) Impairment of non-financial assets.

(i) Leaseliabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index or a
rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or
condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the underlying asset. Lease
liabilities has been presented under the head “Other Financial Liabilities”.

(i)  Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the
lease of low-value assets recognition exemption that are considered to be low value. Lease payments on short-term
leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Foreign Currency Translation

The functional currency of the Company is the Indian Rupee (). In preparing the financial statements of the Company,
transactions in currencies other than the entity’s functional currency are recognised at the rate of exchange prevailing at the date
of the transactions. At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the
rates prevailing at that date. Non-monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated.

Exchange differences on monetary items are recognised in the Statement of profit and loss in the period in which they arise
exceptfor:

(i) exchange differences on foreign currency borrowings relating to assets under construction for future productive use,
which are included in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign
currency borrowings;
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(i)  exchange differences arising from translation of long-term foreign currency monetary items recognised in the financial
statements of the Company for the period immediately before the beginning of the first Ind AS financial reporting period
(prior to 1+ April, 2016), as per the previous GAAP, pursuant to the Company’s choice of availing the exemption as
permitted by IndAS 101.

Non-monetary assets and liabilities that are measured in terms of historical cost in foreign currencies are not retranslated.

Income and expense items in foreign currency are translated at the average exchange rates for the period, unless exchange
rates fluctuate significantly during that period, in which case the exchange rates at the dates of the transactions are used.

Borrowing Costs

Borrowing costs include

(i) interestexpense calculated using the effective interest rate method,
(i)  finance chargesin respect of finance leases, and

(iii) exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to
interest costs.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for theirintended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for theirintended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the period in which they are incurred.
Employee benefits
(@) Short-term obligations

Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when the
liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(b) Post-employment obligations

The Company operates the following post-employment schemes: a) defined contribution plans - provident fund b) defined
benefit plans - gratuity plans

(i) Defined contribution plans

The Company has defined contribution plan for the post-employment benefits namely Provident Fund and
Employees Death Linked Insurance, the contributions towards such funds and schemes are recognised as
employee benefits expense and charged to the Statement of Profit and Loss when they are due. The Company
does not carry any further obligations with respect to this, apart from contributions made on a monthly basis.

(i) Defined benefit plans

The Company has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of
Gratuity Act, 1972 the liability for which is determined on the basis of an actuarial valuation (using the Projected Unit
Credit method) at the end of each year.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting period on government bonds that have terms approximating to the
tenor of the related obligation. The liability or asset recognized in the balance sheet in respect of gratuity is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets.

The service cost (including current service cost, past service cost, as well as gains and losses on curtailments and
settlements) is recognised in the Statement of profit and loss in the line item ‘Employee benefits expense’.

Remeasurements of the net defined liability, comprising of actuarial gains and losses, return on plan assets (excluding
amounts included in net interest on the net defined benefit liability) and any change in the effect of asset ceiling (excluding
amounts included in netinterest on the net defined benefit liability), are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through Other Comprehensive Income (OCI) in the period in which they
occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

Change in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in the profit or loss as past service cost.
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Income Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax
(i)  Currenttax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in
the statement of profit and loss because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted
or substantively enacted by the end of the reporting period.

(i)  Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises
from the initial recognition of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability
is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the
end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.

(i)  Currentand deferred tax for the year

Current and deferred tax are recognised in the Statement of profit and loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from
the initial accounting for a business combination, the tax effectis included in the accounting for the business combination.

Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated by
dividing the profit or loss attributable to the ordinary shareholders of the company by the weighted average number of ordinary
shares outstanding during the period. Where ordinary shares are issued but not fully paid, they are treated in the calculation of
basic earnings per share as a fraction of an ordinary share to the extent that they were entitled to participate in dividends during
the period relative to a fully paid ordinary share. Diluted earnings per share is computed by dividing the net profit after tax by the
weighted average number of equity shares considered for deriving basic EPS and also weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares. Dilutive potential equity shares are
deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented.

Fair Value Measurement

A number of Company’s accounting policies and disclosures require the determination of fair value, for both financial and non-
financial assets and liabilities. Fair value is the price that would be received on sell of an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. A fair value measurement assumes that the
transaction to sell the asset or transfer the liability takes place either in the principal market for the asset or liability or in the
absence of a principal market, in the most advantageous market for the asset or liability. The principal market or the most
advantageous market must be accessible to the Company.

The fair value of an asset or liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

Afair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy based on the lowest level input that is significant to the fair value measurement as a whole. The fair value
hierarchy is described as below:
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(a) Level1- unadjusted quoted prices in active markets foridentical assets and liabilities.

(b) Level2- Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly orindirectly.

(c) Level3- unobservable inputs for the asset or liability.

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization at the end of each
reporting period.

Current/non-current classification

An assetis classified as currentif:

(a) itisexpectedtoberealized or sold or consumed in the Company’s normal operating cycle;
(b) itis held primarily for the purpose of trading;

(c) itisexpectedto be realized within twelve months after the reporting period; or

(

d) itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

Aliability is classified as currentiif:

(a) itisexpectedtobe settled in normal operating cycle;

(b) itis held primarily for the purpose of trading;

(c) itis expected to be settled within twelve months after the reporting period;

(d) ithasnounconditional right to defer the settliement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between acquisition of assets for processing / trading / assembling and their realization in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

New standards or interpretations issued and effective

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. During the year ended March 31, 2026, MCA has notified the
Companies (Indian Accounting Standards) Amendment Rules, 2025 applicable to the company w.e.f. 1stApril, 2025.

(i)  Amendmentsto IndAS 21 - Lack of exchangeability

The amendment requires the Effects of Changes in Foreign Exchange Rates to specify how an entity should assess
whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking.
The amendments also require disclosure of information that enables users of its financial statements to understand how
the currency not being exchangeable into the other currency affects, or is expected to affect, the entity’s financial
performance, financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1st April 2025. When applying the
amendments, an entity cannot restate comparative information.

The amendments do not have a material impact on the Company’s Financial Statements.

(i)  Amendments to Ind AS 1 — Classification of Liabilities as Current or Non-current and Non-current Liabilities with
Covenants

In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the requirements for
classifying liabilities as current or non-current. The amendments clarify:

. Whatis meant by aright to defer settlement.

. Thataright to defer must exist at the end of the reporting period

. That classification is unaffected by the likelihood that an entity will exercise its deferral right

. Thatonly if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a liability

notimpactits classification

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is
classified as non-current and the entity’s right to defer settlement is contingent on compliance with future covenants within
twelve months.
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If there is a breach of a material covenant of a long term loan arrangement on or before the end of the reporting period,
resulting in the liability becoming payable on demand as at the reporting date, and the lender agrees after the reporting
period but before the financial statements are approved for issue not to demand repayment for at least 12 months as a
consequence of the breach, this shall be treated as an adjusting event. Accordingly, the entity is not required to classify the
liability as current.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025 retrospectively in
accordance with IndAS 8.

The amendments do not have a material impact on the Company’s Financial Statements.
(ii)  AmendmentstoIndAS 7 and Ind AS 107 - Supplier Finance Arrangements

InAugust 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments:
Disclosures to clarify the characteristics of supplier finance arrangements and require additional disclosure of such
arrangements. The disclosure requirements in the amendments are intended to assist users of financial statements in
understanding the effects of supplier finance arrangements on an entity’s liabilities, cash flows and exposure to liquidity
risk.

The amendments do not have a material impact on the Company’s Financial Statements.
(iv) International Tax Reform—~Pillar Two Model Rules —Amendments to INnd AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD’s BEPS Pillar Two
rules and include:

. A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional
implementation of the Pillar Two model rules; and

. Disclosure requirements for affected entities to help users of the financial statements better understand an entity’s
exposure to Pillar Two income taxes arising from that legislation, particularly before its effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies immediately. The remaining
disclosure requirements apply for annual reporting periods beginning on or after 1 April 2025, but not for any interim
periods ending on or before 31 March 2026.

The amendments had no impact on the Company’s Financial Statements as the Company is not in scope of the Pillar Two
model rules.

Note 3 : Significant accounting judgments, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, the disclosures of contingent
assets and contingent liabilities at the date of financial statements, income and expense during the period. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. However, uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of the asset or liability
affected in future periods.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized in the
periods in which the estimates are revised and in future periods which are affected.

Critical Accounting Estimates and Judgments

In the process of applying the Company’s accounting policies, management has made the following judgments, which have the most
significant effect on the amounts recognised in the financial statements.

(i) Contingences and Commitments

In the normal course of business, contingent liabilities may arise from litigations and other claims against the Company. Where
the potential liabilities have a low probability of crystallising or are very difficult to quantify reliably, such liabilities treated are as
contingent liabilities. Such liabilities are disclosed in the notes but are not provided for in the financial statements. Although there
can be no assurance regarding the final outcome of the legal proceedings, the management do not expect them to have a
materially adverse impact on our financial position or profitability.

(i) Taxes

Deferred tax assets are recognised for unused tax credits to the extent that it is probable that taxable profit will be available
against which the losses can be utilised. Significant management judgment is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning
strategies.
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(iii)

(iv)

(v)

(vi)

(vii)

(vii)

Employee Benefits
Discount rate used to determine the carrying amount of the Company’s defined benefit obligation.

The cost of defined benefit plan is determined using actuarial valuations. The actuarial valuation involves making assumptions
about discount rates, expected rates of return on assets, future salary increases, mortality rates and future pension increases.
Due to the long-term nature of these plans, such estimates are subject to significant uncertainty.

In determining the appropriate discount rate for plans operated in India, the management considers the interest rates of
government bonds in currencies consistent with the currencies of the post-employment benefit obligation.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair
values. Estimated irrecoverable amounts are based on the ageing of the receivable balance and historical experience.
Individual trade receivables are written off when management deems it not to be collectible.

Allowance for uncollectible trade receivables

Provision matrix takes into accounts historical credit loss experience and adjusted for forward looking information. The expected
creditloss allowance is based on the ageing of the day of the receivables are due and the rates as given in the provision matrix.

Impairment of Property, Plant and Equipment

The value in use calculation requires the directors to estimate the future cash flows expected to arise from the cash-generating
unit and a suitable discount rate in order to calculate present value. Where the actual future cash flows are less than expected,
animpairmentloss which is material in nature is accounted for.

Litigations

The provision is recognized based on the best estimate of the amount desirable to settle the present obligation arising at the
reporting period and of the income is recognized in the cases involving high degree of certainty as to realization.

Useful Life of Property, Plant and Equipment

As described in Note 2.2.3, the Company reviews the estimated useful lives and residual values of property, plant and equipment
atthe end of each reporting period. During the current financial year, the management determined that there were no changes to
the useful lives and residual values of the property, plant and equipment.
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5 : Capital work in progress

5.1 : As at March 31, 2026 [R in Lakhs]
. As at ... (Deductions) / I As at
Particulars 01/04/2025 ~ Additions  Tpgiiciment  CaPitalised 54035006
Building 0.00 0.00 0.00 0.00 0.00
Plant and Machinery 28.09 145.10 0.00 0.00 173.19
Total : 28.09 145.10 0.00 0.00 173.19
5.2 : As at March 31, 2025 [ in Lakhs]
. As at . (Deductions) / N As at
Particulars 01/04/2024  Additions  Tpgiictment  Capitalised 54 05,5005
Building 0.00 63.56 0.00 63.56 0.00
Plant and Machinery 31.75 39.59 0.00 43.25 28.09
Total : 31.75 103.15 0.00 106.81 28.09
Note :
1. Details of capital work in progress (CWIP) ageing as at 31st March, 2026 [R in Lakhs]
Amount in CWIP for a period of
Less than More than
CWwIP 1 year 1-2 years 2-3 years 3 years Total
Building 0.00 0.00 0.00 0.00 0.00
Plant & Machinery 145.10 28.09 0.00 0.00 173.19
Total 145.10 28.09 0.00 0.00 173.19
as at 31st March, 2025 R in Lakhs]
Amount in CWIP for a period of
Less than More than
CWIP 1 year 1-2 years 2-3 years 3 years Total
Building 0.00 0.00 0.00 0.00 0.00
Plant & Machinery 28.09 0.00 0.00 0.00 28.09
Total 28.09 0.00 0.00 0.00 28.09
Particulars Status
Temporary suspended projects None
Overdue completion of projects None
Projects which have exceeded the cost compared to its original plan None

[74]



37" ANNUAL REPORT

's]9ssy 9|qibuelu] Jo uonenjeaas suop jou sey Auedwod syl °| : 9)ON

000 G6°0 000 00°0 G6°0 G6°0 000 000 G6°0 |eloL
000 S6°0 000 000 G6°0 G6°0 000 000 G6°0 9IeMyos
S2OC/EO/LE | czoz/c0/1€ [saunsnipy|  seak | $Z0Z/EO/LE | S202/S0/LE [swsunsnlpy| o oo | $202/50/10
le se o1dn Juononpag| ayp.Jo4 o1dn Je sy / uononpaq o Je sy sJejnonJed
Junowe
Buifiies joN uoneroaidaq pajejnwnooy unowy buiie) ssoin
[suveq ur 3] G20C ‘L€ ydIepN le sy : gL
000 G6°0 000 000 G6°0 G6°0 000 00°0 G6°0 |eloL
000 G6°0 000 000 G6°0 G6°0 000 000 G6°0 9Iemyos
S20Z/E0/LE | 9z0z/c0/1E (susunsnlpy|  teek | SZ0Z/E0/LE | 9202/€0/LE [swuaunsnlpy| o000y | S202/70/10
Eﬁomhm ordn |/uononpag| ayi o4 ordn le sy / uononpaq o le sy sienoiied
Buifiies joN uonelsaidaq pale|nwnady wnouwy Buuie) ssoin
[syveq ur 3] 9202 ‘LE Yo e sy : 'L
sjassy a|qibueju] Joy10 : 2
‘sjasse asn 0} Jybiy Jo uonenjeaal suop jou Auedwod ay] ()
"9SBa| U0 2INSO|0SIP Pa|Ielap Jo) 6E "Ou S]0N Jalay (1) : 80N
c6'v0S | L7'8S1 000 09°LIL 1801 €€°€99 | 000 000 €€°€99 | |eloL
a6'v0s | L7'8G1 000 09°LL 1801 €€°€99 | 000 000 €€€99 | pueT
S2O0Z/E0/LE | gz0z/c0/1€ [sueunsnlpy|  teak ¥202/€0/L€ | S20Z/E0/LE [swuaunsnlpy| o000 | 202/10/L0
uh”%hm oy dn /uononpea| ayi o4 o1dn le sy / uonanpaqg o e sy sie|ndijed
Buifiies j1oN uoneloaidag pale|nwinooy junowy bBuiie) ssoin
[syveq ur 3] G202 ‘L€ ydIep le sy : g'9
ce L8 | 10°9LL 000 09°LIL L7°8G1 €€°€99 | 000 00°0 €€°€99 | |eloL
[43WA) A 10'9LL 000 09°LL 78S 1 €€°699 | 000 000 €e€99 | pue
S20Z/E0/LE | 9z0z/co/1E (susunsnipy|  teek | SZ0Z/E0/LE | 9202/€0/LE [saunsnlpy| o000y | S202/70/10
E#”omcw_m ordn /uononpaa| ouypJo4 o1dn le sy / uononpaq o le sy sie|noiued
Buihiies joN uonersaidaq pale|nwnady wnowy Buuie)d ssoin

[sudeq ur 3

9202 ‘L€ YydepN e Sy : L'9
1essy asn o by : 9

[75]




DYNAMIC INDUSTRIES LIMITED

8 : Investments [ in Lakhs]
As at As at
Particulars P\s;ucli up March 31,2026 March 31, 2025
alue No. of z No. of z
Share/Unit Share/Unit
Non current
A) Investment in equity instruments
Quoted (at FVTOCI)
Hindustan Aeronautics Limited ¥ 10 each 50 1.74 50 2.09
HDFC Bank Limited ¥ 10 each 62 0.91 62 1.13
Infosys Limited % 10 each 38 0.48 38 0.60
ITC Limited ¥ 10 each 221 0.64 221 0.91
Jio Financial Services % 10 each 40 0.09 40 0.09
Larsen & Toubro Limited ¥ 10 each 41 1.44 41 1.43
Reliance Industries Limited ¥ 10 each 80 1.08 80 1.02
ITC Hotel Ltd. ¥ 10 each 22 0.03 22 0.04
State Bank of India ¥ 10 each 87 0.85 87 0.67
Total (A) 7.26 7.98
B) Investment in equity investments
Unquoted (at FVTOCI)
National Stock Exchange of India Ltd. ¥ 10 each 2500 47.88 2500 16.00
Total B 47.88 16.00
C) Investment in REF / AIF
Unquoted (at FVTPL)
Amplus Reality Fund Il 0.59 0.59
Avendus Future Leaders Fund - 1 56.4 34.87 56.4 70.69
Indiabulls High Yield Fund 20 15.98 20 20.64
Total C 51.44 91.92
Total (A+B+C) 106.58 115.90
Aggregate carrying value of quoted investments 7.26 7.98
Aggregate market value of quoted investments 7.26 7.98
Aggregate carrying value of unquoted investments 99.32 107.92
Aggregate amount of impairment in value of investments - -
9 : Other Financial Assets (Unsecured, Considered Good) [ in Lakhs]

As at As at

Particulars March 31,2026 March 31, 2025

Non-Current

Security deposits 60.12 60.12
Total 60.12 60.12
Current
Interest accrued but not due 6.90 6.07
Other Recoverable 32.72 68.95
Total 39.62 75.02
The amount dues by :
Directors NIL NIL
Officers either severally or jointly with other persons NIL NIL
Firms or Private companies in which any director is NIL NIL

partner or director.
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10 : Other Assets (Unsecured, Considered Good) [ in Lakhs]

As at As at
March 31,2026 March 31, 2025

Particulars

Non-Current

Capital Advances 22.67 94.22
Total 22.67 94.22
Current
Advance to suppliers 11.97 9.03
Balance with revenue authorities 40.06 255.05
Pre-paid expenses 10.93 8.65
Total 62.96 272.73
11 : Inventories [ in Lakhs]
Particul As at As at
articutars March 31,2026 March 31, 2025
Raw materials 460.28 613.01
Work in progress 162.51 139.23
Finished goods 873.59 937.50
Stock in trade 25.54 6.46
Stores, spares and consumables 4.96 3.18
Others 2.67 1.67
Total 1529.55 1701.05
Notes:

1 Inventory items have been valued considering the material accounting policy disclosed in note 2.2.5 to this financial
statement.

2 Theabove carrying amount of inventories has been hypothecated to secure borrowings of the company. [Refer note no.
19]

12 : Trade Receivables [ in Lakhs]
Particul As at As at
articutars March 31,2026 March 31, 2025
Unsecured
Considered Good 1546.08 1487.36
Credit Impaired - -
1546.08 1487.36
Less : Allowance for expected credit losses (3.37) (0.95)
1542.71 1486.41
The amount dues by :
Directors NIL NIL
Officers either severally or jointly with other persons NIL NIL
Firms or Private companies in which any director is 414.59 665.41

partner or director or a member.

Notes:

1 Refernote no. 42 (a)for creditrisk related disclosures.

2 The above carrying amount of current assets including trade receivables has been hypothecated to secure borrowings
of the company. [Refer note no. 19]

3 Refernote no. 38 forrelated party disclosures.
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12A : Trade receivable ageing schedule as at 31st March, 2026 [R in Lakhs]
Outstanding for following periods from due date of payment
Particulars Not Due Iée:‘so;l::: 6 ngtahrs “| 1-2years | 2-3 years m; ;i:::n Total

Undisputed Trade

Receivables

Considered Good 1269.40 233.73 42.46 0.49 0.00 0.00 1546.08

Which have 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Significant increase

in credit risk

Credit Impaired 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Disputed Trade

Receivables

Considered Good 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Which have 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Significant increase

in credit risk

Credit Impaired 0.00 0.00 0.00 0.00 0.00 0.00 0.00

1546.08

Less : Allowance

for bad/doubtful

debts

Considered Good (0.95) (0.28) (2.14) (0.05) 0.00 0.00 (3.37)

Which have 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Significant increase

in credit risk

Credit Impaired 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 (3.37)

Total 1268.45 233.50 40.32 0.44 0.00 0.00 1542.71
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Trade receivable ageing schedule as at 31st March, 2025 [R in Lakhs]
Outstanding for following periods from due date of payment
Particulars Less than | 6 months - more than
Not Due 6 months 1 year 1-2 years | 2-3 years 3 years Total

Undisputed Trade

Receivables

Considered Good 1216.94 270.40 0.02 0.00 0.00 0.00 1487.36

Which have 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Significant increase

in credit risk

Credit Impaired 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Disputed Trade

Receivables

Considered Good 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Which have 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Significant increase

in credit risk

Credit Impaired 0.00 0.00 0.00 0.00 0.00 0.00 0.00

1487.36

Less : Allowance

for bad/doubtful

debts

Considered Good (0.68) (0.27) 0.00 0.00 0.00 0.00 (0.95)

Which have 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Significant increase

in credit risk

Credit Impaired 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 (0.95)

Total 1216.26 270.13 0.02 0.00 0.00 0.00 1486.41
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13 : Cash and Cash equivalents [ in Lakhs]

As at As at
March 31,2026 March 31, 2025

Particulars

Balance with Bank

In Current accounts / Cash Credit 6.98 27.69
Cash on hand 0.83 0.48
Total 7.81 28.17
14 : Bank Balances other than cash and cash equivalents [R in Lakhs]
Particul As at As at
articutars March 31,2026 March 31, 2025
Balance in fixed deposit accounts 14.78 13.89
Earnmarked Balances for Unclaimed dividend 7.89 7.31
Total 22.67 21.20
Note:

The amount of fixed deposits with banks includes deposits placed as Margin Money amounting for ¥ 14.78 Lacs (P Y.
13.89 Lakhs)

15: Loans [ in Lakhs]

As at As at

Particulars March 31,2026 March 31, 2025

Unsecured Considered Good
Loans and Advances to Employees 13.96 8.71

Total 13.96 8.71

Note:
In line with Circular No. 04/2015 issued by Ministry of Corporate Affairs dated March 10, 2015, loan given to employees as
per the Company’s policy are not considered for the purpose of disclosure under Section 186(4) of the Companies Act,
2013.

16 : Current Tax Assets (net) [ in Lakhs]
Particular As at As at
articulars March 31,2026 March 31, 2025
Advance Tax 97.73 45.68
Less : Provision 67.02 8.99
Total 30.71 36.69
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17 : Equity Share Capital R in Lakhs]
Particul As at As at
articulars March 31,2026 March 31, 2025

Authorised share capital
35,00,000 (31st March, 2025 : 30,28,500);
Equity Shares of ¥ 10/ Each 350.00 350.00

350.00 350.00

Issued share capital
30,28,500 (31st March, 2025 : 30,28,500);
Equity Shares of ¥ 10/ Each 302.85 302.85

302.85 302.85

Subscribed and fully paid up share capital
30,28,500 (31st March, 2025 : 30,28,500);
Equity Shares of ¥ 10/ Each 302.85 302.85

302.85 302.85

17.1 : Reconciliation of number of shares outstanding at the beginning and at the end of the Reporting Year

Particul As at As at
articutars March 31,2026 March 31, 2025
At the beginning of the year 30,28,500 30,28,500
Add : Issued during the year 00 00
30,28,500 30,28,500
Less : Shares bought back / Redemption 00 00
Outstanding at the end of the year 30,28,500 30,28,500

17.2: Note

During the period of five financial years immediately preceding the Balance Sheet date,

(i) The Company has not allotted any fully paidup equity shares by way of bonus shares;

(i) The Company has not allotted any equity shares pursuant to any contract without payment being received in cash;

(i) The company has not bought back any equity shares.

17.3: Rights, Preferences and Restrictions

The Company has only class of equity shares having a par value of ¥ 10/- per share. Each shareholder is eligible for one
vote per share held. The dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholders
in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, if
any, in proportion to their shareholding.

17.4 : Details of shareholders holding more than 5% shares in the company

As at March 31, 2026 As at March 31, 2025
Particulars No. of % of No. of % of

Shares holding Shares holding
Apurva Kamleshbhai Modi 7 85 624 25.94 7 85 624 25.94
Asita H. Mamlatdarna 323 291 10.67 3 23 291 10.67
Neeraj Shah 348 839 11.52 3 37 856 11.16
Sangeetha S. 1 62 050 5.35 162 050 5.35
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17.5 : Details of Promoters holding in the company as at 31st March, 2026

Shares held by Promoters

As at March 31, 2026 As at March 31, 2025 % change

Promoter Name No. of % of No. of % of during the
Shares holding Shares holding year
Apurva Kamleshbhai Modi 7 85 624 25.94% 7 85 624 25.94% 0.00%
Asita H Mamlatdarna 323291 10.67% 323291 10.67% 0.00%
Kamleshbhai Ramakant Modi 145000 4.79% 145000 4.79% 0.00%
Bimal D Choksi 5 0.00% 5 0.00% 0.00%
Mansi H Mamlatdarna 0 0.00% 7184 0.24% -0.24%
Chandresh Dhanvantrai Mamlatdarna 0 0.00% 3780 0.12% -0.12%

Details of Promoters holding in the company as at 31st March, 2025

As at March 31, 2025 As at March 31, 2024 % change

Promoter Name No. of % of No. of % of during the
Shares holding Shares holding year
Apurva Kamleshbhai Modi 7 85 624 25.94% 4 50 000 14.86% 11.08%
Harin Dhanvantlal Mamlatdarna 0 0.00% 335624 11.08% -11.08%
Maya Harin Mamlatdarna 0 0.00% 222117 7.33% -7.33%
Asita H Mamlatdarna 323 291 10.67% 162794 5.38% 5.30%
Kamleshbhai Ramakant Modi 145000 4.79% 145000 4.79% 0.00%
Bimal D. Choksi 5 0.00% 0 0.00% 0.00%
Mansi H Mamlatdarna 7184 0.24% 1 00 000 3.30% -3.06%
Harin D Mamlatdarna Huf 0 0.00% 30 560 1.01% -1.01%
Chandresh Dhanvantrai Mamlatdarna 3780 0.12% 3780 0.12% 0.00%

17.6 : Dividend on Equity Shares

Particulars

For the year Ended
31st March, 2026

For the year Ended
31st March, 2025

Proposed dividend on equity shares not recognised as liability
Final dividend of ¥ 1 per share for FY 2024-25 (2023-24: X 0.5 per share)
Proposed dividend on equity shares not recognised as liability
Final dividend of ¥ 1 per share for FY 2025-26 (2024-25: % 1.0 per share)

30.29

30.29

15.14

30.29
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18 : Other Equity R in Lakhs]
Particular As at As at
articufars March 31,2026 March 31, 2025
General reserve (Refer note 18.1) 1831.97 1831.97
Securities premium (Refer note 18.2) 178.60 178.60
Retained earnings (Refer note 18.3) 2 653.37 2499.45
Equity Instruments Fair Value through Other Comprehensive Income
(Refer note 18.4) 25.03 1.59
4 688.97 4 511.61
18.1 : General Reserve [ in Lakhs]
Particul As at As at
articulars March 31,2026 March 31, 2025
Balance as at the beginning of the year 1831.97 1831.97
Addition during the year 0.00 0.00
Balance at the end of the year 1831.97 1831.97
18.2 : Securities Premium [X in Lakhs]
Particul As at As at
articulars March 31,2026 March 31, 2025
Balance as at the beginning of the year 178.60 178.60
Addition during the year 0.00 0.00
Balance at the end of the year 178.60 178.60
18.3 : Retained Earnings [ in Lakhs]
Particul As at As at
articutars March 31,2026 March 31, 2025
Balance as at the beginning of the year (inclusive of OCI) 2 499.45 2 355.21
Add / (Less): Profit / (Loss) for the year 182.22 158.57
Add / (Less): Other Comprehensive Income arising from remeasurement
of denfined benefit obligation (net of tax) 1.99 0.81
Balance available for appropriation 2 683.96 2 514.59
Less: Appropriation
- Dividend (30.29) (15.14)
(30.29) (15.14)
Balance at the end of the year (inclusive of OCI) 2 653.37 2 499.45
18.4 : Equity Instruments Fair Value through Other Comprehensive Income [R in Lakhs]
Particul As at As at
articulars March 31,2026 March 31, 2025
Balance as at the beginning of the year 1.59 1.30
Add / (Less): OCI for the year 23.44 0.29
Balance available for appropriation 25.03 1.59

(83]




DYNAMIC INDUSTRIES LIMITED

Notes:

1.

General Reserve

General Reserve is a free reserve created by the Company by transfer from Retained earnings for appropriation
purposes. It Includes Revaluation reserve amounting to ¥ 1658.85/- Lacs Which is not available for distribution of
Profit.

2. Securities Premium
Securities premium reserve is created due to premium on issue of shares. These reserve is utilised in accordance
with the provisions of the Companies, Act, 2013.

3. Retained Earnings
The retained earnings reflect the profit of the Company earned till date net of appropriations. The amount that can be
distributed by the Company as dividends to its equity shareholders is determined based on the balance in this
reserve, after considering the requirements of the Companies Act, 2013.

4. Equity Instruments through Other Comprehensive Income
This represents the cumulative gains and losses arising on the revaluation of equity instruments measured at fair
value through other comprehensive income, under an irrevocable option.

19 : Borrowings [ in Lakhs]

As at As at

Particulars March 31,2026 March 31, 2025

Non- current
Secured loans - at amortised cost
Term loans

From bank

HDFC Bank Limited (Refer note below) 934.15 1121.22

Unsecured loans - at amortised cost
Vehicle loans

From banks

HDFC Bank Limited (Refer note below) 0.00 0.00
Bank of India (Refer note below) 1.45 8.27
Total(A): 935.60 1129.49
Current

Secured loans - at amortised cost
Working Capital loan from bank

HDFC Bank Limited (Refer note below) 252.97 360.80
Current maturities of long term debts 188.04 161.86
Total(B): 441.01 522.66
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Disclosure for secured loans

Term Loans & Working capital loans

HDFC Bank Limited
Security

Terms of Repayment

Interest Rate :

The same are primarily secured against debtors, fixed deposits, stock (including stock for
exports), plant & machineries and personal guarantee of 3 directors. Itis further secured by

- Equitable Mortgage on Leasehold land bearing Plot No. 125, Bodal Plant 1 & 2 R S No.
494, Vatva GIDC, Phase 1, Nr. Zindal Textile, Vatva GIDC, Ahmedabad, Gujarat - 382 445

- Equitable Mortgage on Leasehold Property bearing Plot No. 5501/2, R S No. 139/p Vatva
Industrial Estate, Nr. Trikampura Cross Road, VAtva GIDC Phase 3, Ahmedabad, Gujarat -
382445,

Term Loan - 1 Repayable in 63 numbers of monthly installments of I 0.02 lacs each
(including interest), commencing from October, 2022. The last installment falls due in
November, 2027.

Term Loan - 2 Repayable in 96 numbers of monthly installments of ¥ 14.86 lacs each
(including interest), commencing from October, 2023. The last installment falls due in
September, 2031.

Term Loan - 3 Repayable in 97 numbers of monthly installments of ¥ 6.71 lacs each
(including interest), commencing from October, 2024. The last installment falls due in
October, 2031.

Working capital loan, Export bill purchase and Pre-shipment Export Credit are repayable on
demand.

Term Loans -7.22% p.a. linked to 3 months t-bill
Working capital loan - 8.25% linked to 3 months T-bill
Export bill purchase and Pre-shipment Export Credit - 8.25% linked to 3 months T-bill

Term loan from HDFC Bank Limited are after considering unamoritsed expense of ¥ 7.85
lakhs (Non Current portion of ¥ 5.32 lakhs and Current porting of ¥ 2.53 lakhs) as on 31st
March, 2026 and X 10.34 lakhs (Non current X 7.66 lakhs and Current ¥ 2.68 lakhs) as on
31st March 2025.

Disclosure for unsecured loans

Vehicle Loans
Bank of India
Terms of Repayment

Interest Rate :

It is repayable in 58 numbers of equal monthly installments of ¥ 0.56 lacs each (including
interest) commencing from September, 2022.The last installment falls due in July,
2027.

8.25%p.a
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20 : Provisions

[ in Lakhs]

Particulars

As at

March 31, 2026

As at

March 31, 2025

Non Current
Provision for employee benefits

Provision for gratuity (Refer Note 36) 36.67 34.80
36.67 34.80

Current

Provision for employee benefits

Provision for gratuity (Refer Note 36) 7.41 7.45

Provision for Bonus 21.72 20.61
29.13 28.06

21 : Income Taxes

21.1 : The major components of income tax expense for the year as under : [R in Lakhs]

As at As at

Particulars

March 31, 2026

March 31, 2025

Income tax recognised in the statement of Profit and Loss
Current tax:

Expenses for current year 58.03 8.99
Adjustment for current tax of prior periods 0.00 0.00
Deferred tax:
Deferred tax for current year 12.71 36.59
70.74 45.58
Income tax expense recognised in other comprehensive income (OCl)
Deferred tax:
Remeasurment Gains/(Losses) on defined benefit plans 0.67 0.27
Changes in fair value of equity instruments through OCI 7.70 0.09
8.37 0.36
21.2 : Reconciliation of effective tax rate : [R in Lakhs]
Particul As at As at
articulars March 31,2026 March 31, 2025
Profit before tax from continuing operations 252.96 204.15
Expected income tax expense calculated using applicable tax rate i.e. 25.12% 63.54 51.28
Adjustment to reconcile expected income tax expense to
reported income tax expense :
Tax effect on non-deductible expenses (33.19) (33.19)
Others items 40.39 27.49
Adjustment for current tax of prior periods 0.00 0.00
Total expense as per statement of profit and loss 70.74 45.58
Effective tax rate (%) 27.96% 22.33%

The tax rate used for the reconciliations given above is the actual / enacted corporate tax rate payable by corporate

entities in India on taxable profits under the Indian tax law.
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21.3 : Deferred tax assets / (liabilities) (net) [ in Lakhs]
Particul As at As at
articulars March 31,2026 March 31, 2025

Opening balance 87.99 51.04
Adjustment for the current year :

(Charged) / Credited in the statement of profit and loss 12.71 36.59
Charged / (Credited) through other comprehensive income 8.37 0.36
Closing balance 109.07 87.99

21.4 : Movement of Deferred Tax Assets / (Liabilities)

as at 31st March, 2026

Opening Recognised in | Recognised in | Closing Balance
Particulars Balance as at statement of other Compre- as at 31st

1st April, 2025 | Profit and Loss | hensive Income March, 2026
Deferred Tax liabilities / (assets)
in relation to
Fair value of investments through
profit and loss (13.23) (7.66) - (20.89)
Property, Plant and Equipments and
Intangible Assets 124.79 28.16 - 152.95
Allowance for doubtful trade receivables (0.24) (4.76) - (5.00)
Provision for Employee benefits (15.82) (1.41 0.67 (16.56)
Fair value of investments through OCI 0.53 - 7.70 8.23
Amortisation of Process Fees - 1.33 - 1.33
Allowances U/s. 43B for MSME payable (8.04) (2.95) - (10.99)
Accmulated losses and unabsorbed
depreciation - - - -

87.99 12.71 8.37 109.07

21.4 : Movement of Deferred Tax Assets / (Liabilities)

as at 31st March, 2025

Opening Recognised in | Recognised in | Closing Balance
Particulars Balance as at statement of other Compre- as at 31st

1st April, 2024 | Profit and Loss | hensive Income | March, 2025
Deferred Tax liabilities / (assets)
in relation to
Fair value of investments through
profit and loss 8.94 (22.17) - (13.23)
Property, Plant and Equipments and
Intangible Assets 87.04 37.75 - 124.79
Allowance for doubtful trade receivables (1.23) 0.99 - (0.24)
Provision for Employee benefits (15.47) (0.62) 0.27 (15.82)
Fair value of investments through OCI 0.44 - 0.09 0.53
Allowances U/s. 43B for MSME payable - (8.04) - (8.04)
Accmulated losses and unabsorbed
depreciation (28.68) 28.68 - -

51.04 36.59 0.36 87.99
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22 : Trade Payables [ in Lakhs]
Particul As at As at
articutars March 31,2026 March 31, 2025
Due to Micro and Small Enterprises 69.43 55.55
Due to others 1075.91 1455.61
Total 1145.34 1511.16
Note : refer note 44 relating to due to micro and small enterprise
22.1 : Trade Payable Ageing As at 31st March, 2026 [X in Lakhs]
Outstanding for following periods from date of Payment
Particulars Less than more than
Not Due 1 year 1-2 years 2-3 years 3 years Total
Undisputed Dues -
MSME 64.16 2.07 1.53 1.67 - 69.43
Others 825.31 219.09 30.39 1.06 0.06 1075.91
Disputed Dues -
MSME 0.00 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00 0.00
Total 889.47 221.16 31.92 2.73 0.06 1145.34
22.2 : Trade Payable Ageing As at 31st March, 2025 [R in Lakhs]
Outstanding for following periods from date of Payment
Particulars Less than more than
Not Due 1 year 1-2 years 2-3 years 3 years Total
Undisputed Dues -
MSME 50.53 5.02 - - - 55.55
Others 1156.61 296.61 1.58 0.75 0.06 1455.61
Disputed Dues -
MSME 0.00 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00 0.00
Total 1207.14 301.63 1.58 0.75 0.06 1511.16
23 : Other Financial Liabilities (Current) [X in Lakhs]
Particular As at As at
articutars March 31,2026 March 31, 2025
Interest accrued but not due on Borrowings 5.69 7.15
Unpaid dividends 7.89 7.31
Payable towards capital goods 13.72 5.20
Total 27.30 19.66
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24 : Other Current Liabilities [ in Lakhs]
Particular As at As at
articutars March 31,2026 March 31, 2025
Advance from Customers 0.00 0.00
Statutory Liabilities 5.23 8.93
Total 5.23 8.93
25 : Revenue from Operations R in Lakhs]

Particulars

For the year Ended
31st March, 2026

For the year Ended
31st March, 2025

Sale of Products
Other Operating Revenue

Break up of sale of products

7 133.94 7 224.26

24.43 41.04

7 158.37 7 265.30
[ in Lakhs]

Particulars

For the year Ended
31st March, 2026

For the year Ended
31st March, 2025

Manufactured Goods
Dyes, Pigments and Chemicals
Export
Local

Traded Goods
Dyes and Chemicals
Export
Local

Break up of Other Operating Revenue

1392.09 2114.83
5 504.09 4 685.35
6 896.18 6 800.18
35.60 0.00
202.16 424.08
237.76 424.08
7 133.94 7 224.26
[¥ in Lakhs]

Particulars

For the year Ended
31st March, 2026

For the year Ended
31st March, 2025

Export benefits
Duty Draw Back Income
RoDTEP Income
Insurance Claim Received

16.01 26.11
8.23 14.68
0.18 0.25

24.42 41.04
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26 : Other Income

[ in Lakhs]

Particulars

For the year Ended
31st March, 2026

For the year Ended
31st March, 2025

Interest income from
Banks
Staff loan
Real estate fund
Income Tax Refund
Others

Dividend from Real Estate Fund

Other Non Operating Income
Gain on Foreign Exchange Fluctuation (Net)
Sundry Credit Balance written back
Profit from sale of Investment valued at FVTPL
Reversal of allowance for Doubtful debts
Miscellaneous Income

27 : Cost of Materials / Products Consumed

0.95 0.90
0.21 0.97
0.20 4.18
0.50 0.00
3.54 3.92
5.40 9.97
1.00 0.86
43.89 14.24
0.00 2.30
2.68 4.46
0.00 3.93
2.37 4.90
55.34 40.66

¥ in Lakhs]

Particulars

For the year Ended
31st March, 2026

For the year Ended
31st March, 2025

Raw Materials
Opening Stock
Add: Purchase (net)
Less: Closing Stock

Packing Materials
Opening Stock
Add: Purchase (net)
Less: Closing Stock

Freight, Inward Clearing and Loading / Unloading

28 : Purchase of Stock-in-trade

613.01 417.79
472154 5 137.31
(460.28) (613.01)
4 874.27 4 942.09
1.67 1.59
44.62 56.14
(2.67) (1.67)
43.62 56.06
106.80 101.38
5 024.69 5 099.53

[¥ in Lakhs]

Particulars

For the year Ended
31st March, 2026

For the year Ended
31st March, 2025

Dyes and Chemicals
Total :

246.84

407.65

246.84

407.65
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29 : Changes in inventories of Finished goods, stock in process and stock in trade [R in Lakhs]

For the year Ended For the year Ended

Particulars 31st March, 2026 31st March, 2025

Inventory at the end of the year

Finished Goods 873.59 937.50
Work in progress 162.51 139.25
Stock in trade 25.54 6.46
1 061.64 1 083.21
Inventory at the beginning of the year
Finished Goods 937.50 710.63
Work in progress 139.23 295.43
Stock in Trade 6.46 6.67
1 083.19 1012.73
(Increase) / Decrease in stocks 21.55 (70.48)
30 : Employee benefits expense [Z in Lakhs]

For the year Ended For the year Ended

Particulars 31st March, 2026 31st March, 2025
Salary, Wages and Bonus 345.28 334.15
Contribution to Provident Fund & Other Funds 25.81 25.70
Staff Welfare and Training 6.95 5.35
Total : 378.04 365.20
31 : Finance Cost R in Lakhs]
. For the year Ended For the year Ended
Particulars

31st March, 2026 31st March, 2025

Interest expense for financial liabilities measured at amortised cost

On Bank loan 119.55 144.68
Amortisation of Processing Fees 2.68 2.91
122.23 147.59
Other Borrowing Cost

Loan Renewal Charges 3.57 3.94
Bank charges and commission 1.57 1.82
5.14 5.76
127.37 153.35

32 : Depreciation and Amortization [ in Lakhs]

For the year Ended For the year Ended

Particulars 31st March, 2026 31st March, 2025

Depreciation

On Property, Plant and Equipment 194.06 184.72

On Right Of Use Asset 17.60 17.60
Amortisation

Of Intangible Assets 0.00 0.00

211.66 202.32
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33 : Other Expenses [ in Lakhs]

For the year Ended For the year Ended
31st March, 2026 31st March, 2025

Particulars

Manufacturing Expenses

Power, Fuel and Water Charges 475.58 471.65
Stores and other consumables 2.67 13.93
Laboratory Expenses 6.89 7.05
Factory Expenses 4.60 2.41
Pollution Plant Treatment 115.31 138.36
Repairs and Maintenance
Building 46.58 3.76
Plant and Machinery 43.04 31.55
Others 5.64 5.75
95.26 41.06
Establishment Expenses
Rates and Taxes 5.69 3.87
Insurance 25.09 23.74
Fees and Legal Expenses 42.25 57.60
Auditors’ Remuneration (refer note below) 9.00 7.50
Travelling Expense 10.76 17.19
Postage, Telephone & Internet Expenses 5.70 7.88
Vehicle Expenses 7.92 4.92
Membership and Subscription 0.18 5.00
Security Charges 12.70 11.06
Sundry Balance written off (Net) 1.00 0.02
Loss on sale / discard of property, plant and equipments 1.30 2.18
Other Miscellaneous Expenses 7.46 17.62
129.05 158.58
Selling and Distribution Expenses
Advertisement Expenses 1.42 1.58
Commission and Discount 37.97 72.64
Registration Expenses 0.16 0.00
Freight Outwards 29.27 36.98
68.82 111.20
Loss from investments measured at FVTPL 33.51 0.00
Provision for allowance of Excepted Credit Losses 2.42 0.00
Provision for Doubtful Service Tax Receivable 16.49 0.00
950.60 944.24
Auditor’s Remuneration is made of
Statutory Audit Fees 7.50 6.00
Tax Audit Fees 1.50 1.50
9.00 7.50
34 : Earnings per Share R in Lakhs]

For the year Ended For the year Ended

Particulars 31st March, 2026  31st March, 2025
Profit / (Loss) attributable to Equity shareholders (R in lakhs) 182.22 158.57
Weighted average number of equity shares 30 28 500 30 28 500
Face value of equity share ) 10 10
Basic earnings per share ) 6.02 5.24
Diluted earnings per shares () 6.02 5.24
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35 : Contingent Liabilities and Capital Commitments [R in Lakhs]

Particulars As at As at
March 31, 2026 March 31, 2025

A Contingent Liabilities not provided for in respect of
(i) Claim against the company not acknowledged as debt :

- Income Tax 0.00 0.00

- Custom Duty (Refer note (i) below) 171.14 171.14

- Employee 3.28 3.28

- GST (Refer note (ii) below) 25.21 0.00

- GST (Refer note (iii) below) 288.08 288.08

(i) Custom Duty (Import under Advance Licenses Export Obligation Pending) 9.57 6.30
Total 497.28 468.80

B Capital Commitments

Estimated amount of contract remaining to the 0.00 0.00
executed on capital accounts

Note :
0]

(if)

(iif)

36
36.1

In the Financial year 2008-2009, the Department of Excise and Customs (‘the department’) had inspected certain records related to materials
imported under license removed for jobwork to various parties whose name did not appear in the license as job-worker or as supporting
manufacturer. The department had objected such removal and also observed that aforesaid materials have not been returned back under job
work challan from the above parties but under sales invoices. The department also seized certain records related to job work for the Financial
Year 2006-07 and 2007-08. The Company had deposited a sum of ¥ 5.08 Lakhs under protest. However based on legal opinion obtained from
the consultant, the Company has transferred the aforesaid deposit to PLA under intimation to department concerned. After that the Company
has received an order on 28th March, 2012 confirming the demand of custom duty amounting to ¥ 85.57 Lakhs and penalty of ¥ 85.57 Lakhs
under section 114A of the Custom Act aggregating to¥ 171.14 Lakhs and interest at applicable rates on the amount of duty evaded.

The Company has filed an appeals and Hon’ble Tribunal has granted stay against aforesaid demand. The Custom Authority against such stay
has referred the matter to Hon’ble High court, Gujarat which is yet to be heard. Pending final outcome, the Company does not expect any
liability and accordingly no provision in respect thereof has been made but disclosed the same as contingent liability.

During the financial year 2025-26, the Company has received demand order bearing no. 03/Dynamic/AR-1I/DIV-1I/Supdt/RPT/2025-26 dated
29th december, 2025, from Assistant Commissioner, Division Il, CGST, Ahmedabad South Commisionerate to recover the Short paid tax
amounting to ¥ 12.61/- Lakhs and impose a penalty of ¥ 12.60/- Lakhs aggregating to total demand of ¥ 25.21/- Lakhs under Section 74 of the
Central Goods and Services TaxAct, 2017 and State Goods and Service Tax, 2017 and Integrated Goods and Service TaxAct, 2017.

In the opinion of the Management and in accordance with professional advice received by the Company from the consultant, the said demand
is not tenable and therefore the Company has appealed before the appropriate authority. Accordingly, the Company has considered the said
demand as contingentin nature and accordingly disclosed in the financial statements.

During the financial year 2023-24, the Company had received demand order bearing no. 30/AC/Dynamic/DIV-II/ABAD-SOUTH/MU/2023-24
dated 9th November, 2023, from Assistant Commissioner, Division I, CGST, Ahmedabad South to recover the Input Tax Credit amounting to¥
144.04/- Lakhs utilized by the Company and consequently claimed as refund of IGST paid on the goods exported by the Company and impose
a penalty of ¥ 144.04/- Lakhs aggregating to total demand of ¥ 288.08/- Lakhs under Section 74(1) of the Central Goods and Services Tax Act,
2017 and State Goods and Service Tax, 2017 read with the Section 20 of the IGST Act, 2017.

In the opinion of the Management and in accordance with professional advice received by the Company from the consultant, the said demand
is not tenable and therefore the Company was to file writ petition before the appropriate authority. Since, the Gujarat Dyestuff Manufacturers
Association (herein after referred to as “Association”), of which the Company is also a member, had filled writ petition in connection with the
similar demands raised on its members, the Company did not opt to file a separate writ petition. In response to association’s writ petition the
Hon’ble High Court of Gujarat had stayed recovery and coercive actions vide its order dated 9th August, 2023. Subsequently, the Company
vide its letter dated 16th August, 2023, requested the appropriate authority to drop the proceedings in the light of Hon’ble Hight Court of
Gujarat’s stay order. Pending final outcome of such request and the matter being sub-judice, the Company has not recognised any liability for
the demand raised and is in the process of obtaining legal advice for the further course of actions. Accordingly, the Company has considered
the said demand as contingentin nature and accordingly disclosed in the financial statements.

Employee benefits plan

Defined contribution plan

The Company has defined contribution plan in form of Provident Fund and Pension Scheme and Employee State Insurance Scheme for
qualifying employees. Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the
benefits. The total expense recognised in the Statement of profit and loss under employee benefit expenses in respect of such schemes are
given below:

[¥ in Lakhs]

Particulars As at March 31, 2026 As at March 31, 2025

Contribution to Provident Fund and Pension Scheme, 24.21 23.83
included under contribution to provident and other funds
Contribution to Employee State Insurance Scheme, 1.60 1.87
included under contribution to provident and other funds
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36.2 Defined benefits plan
(@) Gratuity
The Company offers gratuity plan for its qualified employees which is payable as per the requirements of
payment of Gratuity Act, 1972 read with the Code on Social Security,2020. The benefit vests upon completion
of five years of continuous service and once vested it is payable to employees on retirement or on termination
of employment. In case of death while in service, the gratuity is payable irrespective of vesting.

(b) Defined benefit plan
The principal assumptions used for the purposes of the actuarial valuations were as follows :

Gratuity Valuation
Particulars As at As at
March 31, 2026 March 31, 2025
Discount rate 6.90% 6.60%
Expected rate(s) of salary increase 7.00% 7.00%
Withdrawal Rate Age 25 & Below : Age 25 & Below :
25% p.a. 15% p.a.
2510 35 : 20%p.a. 2510 35: 12%p.a.
35t045:15% p.a. 35t045:9% p.a.
45t055:10% p.a. 4510 55 :6% p.a.

55 & above : 5% p.a. 55 & above : 3% p.a.

The following table sets out the status of the amounts recognised in the balance sheet & movements in the net
defined benefit obligation as at 31st March, 2026. [ in Lakhs]

For the year Ended For the year Ended
31st March, 2026 31st March, 2025
Gratuity (Funded) Gratuity (Funded)

Particulars

Changes in the present value of obligation

Present value of obligation (Opening) 44.07 61.46
Interest cost 2.63 3.31
Past service cost adjustments/Prior year Charges 0.00 0.00
Current service cost 7.45 6.12
Curtailment Cost/ (Gain) 0.00 0.00
Settlement Cost/ (Gain) 0.00 0.00
Benefits paid (4.39) (25.97)
Actuarial (Gain)/ Loss arising from change in financial assumptions (0.74) 1.66
Actuarial (Gain) / Loss arising from change in demographic assumptions (0.80) 0.00
Actuarial (Gain)/ Loss arising from change on account of experience changes (1.02) (2.51)
Present value of obligation (Closing) 47.20 44.07
Changes in the fair value of plan assets

Present value of plan assets (Opening) 1.82 16.97
Past contribution /Adjustment to Opening Fund 0.00 0.00
Expected return on plan assets 0.10 0.23
InterestIncome 0.09 0.32
Actuarial Gain/ (Loss) 0.00 0.00
Employers Contributions 5.50 10.27
Employees Contributions 0.00 0.00
Benefits paid (4.39) (25.97)
Expense deducted from the fund 0.00 0.00
Fair Value of Plan Assets (Closing) 3.12 1.82
Percentage of each category of plan assets to total fair value of plan assets at the year end

Bank Deposits 0.00 0.00
Policy of Insurance 100.00% 100.00%
Others 0.00 0.00
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Reconciliation of Present Value of Defined Benefit Obligation and the Fair value of Assets

[R in Lakhs]
Particulars For the year Ended For the year Ended
31st March, 2026 31st March, 2025
Gratuity Gratuity

Present Value of funded obligation at the end of the year
Fair Value of Plan Assets as at the end of the period 47.20 44.07
Amount not recognised due to asset limit 3.12 1.82
Deficit of funded plan
Deficit of unfunded plan 44.08 42.25

Current 7.41 7.45

Non current 36.67 34.80

36.2 Defined Benefits Plan
Amount recognized in Statement of profit and loss for the year in respect of defined benefit plan are as follows:

R in Lakhs]
For the year Ended For the year Ended

Particulars 31st March, 2026 31st March, 2025
Gratuity Gratuity
Current service cost 7.45 6.12
Past Service Cost 0.00 0.00
Netinterest Cost (Net of Interest on Plan Asset) 2.53 2.99
Net value of remeasurements on the obligation and plan assets 0.00 0.00
(Gains)/Loss on Settlement 0.00 0.00
Netinterest Cost 0.00 0.00
Total expenses recognized in the Statement of Profit and Loss # 9.98 9.11

#Included in ‘Employee benefits expense’in note no. 30

Amount recognized in other comprehensive income (OCI) for the year in respect of defined benefit plan are as

follows : R in Lakhs]
Particulars For the year Ended For the year Ended
31st March, 2026 31st March, 2025
Gratuity Gratuity
Re-measurements during the year due to (0.74) 1.66
Changes infinancial assumptions (0.80) 0.00
Experience adjustments (1.02) (2.51)
Return on plan assets excluding amounts included in interestincome (0.10) (0.23)
Total (income)/ expenses recognized in the OCI (2.66) (1.08)
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(c) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumption is :

Gratuity :
Impact on defined benefit obligation as on 31st March, 2026
Change in Increase in Decrease in
Particulars Assumption Changes assumption Changes assumption
31st March, 2026 31st March, 2026 31st March, 2026
Discount Rate 0.50% Decrease by -2.56% Increase by 2.69%
Salary growth rate 0.50% Increase by 2.49% Decrease by -2.56%
Withdrawal rate x 110% Decrease by -0.38% Increase by 0.38%
X 90%
Impact on defined benefit obligation as on 31st March, 2025
Change in Increase in Decrease in
Particulars Assumption Changes assumption Changes assumption
31st March, 2025 31st March, 2025 31st March, 2025
Discount Rate 0.50% Decrease by -3.16% Increase by 3.35%
Salary growth rate 0.50% Increase by 3.06% Decrease by -2.88%
Withdrawal rate x 110% Decrease by -0.29% Increase by 0.29%
X 90%

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In
practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the
sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the
defined obligation calculated with the projected unit credit method at the end of reporting period) has been applied as when
calculating the defined benefit liability recognised in the balance sheet. The methods and types of assumptions used in
preparing the sensitivity analysis did not change compared to the prior year.

(d) Major category of Plan Asset as a % of total Plan Asset

Category of Assets 31st March, 2026 | 31st March, 2025 | 31st March, 2026 | 31st March, 2025
(% Allocation) % [R in Lakhs]

Insurer Managed Funds 100.00% 100.00% 3.12 1.82

Total 100.00% 3.12 1.82

e) RiskExposure

Through its defined benefit plans, the group is exposed to a number of risks, the most significant of which are detailed

below :
Asset volatility

The plan liabilities are calculated using a discount rate set with reference to bond yields; if plan assets underperform
this yield, this will create a deficit.

The gratuity fund is administered through Life Insurance Corporation of India (insurer) under its group gratuity
scheme. Accordingly, almost the entire plan asset investment is maintained by the insurer. These are subject to

interest rate risk which is managed by the insurer.

Changes in bondyields

Adecrease in bond yields will increase plan liabilities, although this will be partially offset by an increase in the value of
the plans’ assets maintained by the insurer.

The gratuity fund is administered through Life Insurance Corporation (LIC) of India under its Group Gratuity Scheme.
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f)  Defined benéefit liability and employer contribution
The Company generally eliminates the deficit in the defined benefit gratuity plan with in next one year.
Expected contribution to the post—employment benefit plan (Gratuity) for the next yearis¥6.73 lakhs (P.Y.Z 6.12 Lakhs).
The weighted average duration of the defined benefit obligationis 5.15 years (P.Y. 6.38 years).
The expected maturity analysis of undiscounted post-employment benefit plan (gratuity) is as follows :

31st March, 2026 31st March, 2025
Particulars
Cash Flow % Cash Flow %
1st Following Year 7.66 10.80% 8.55 11.70%
2nd Following Year 3.49 4.90% 2.26 3.10%
3rd Following Year 6.32 8.90% 2.06 2.80%
4th Following Year 6.56 9.30% 4.74 6.50%
5th Following Year 3.30 4.60% 4.98 6.80%
Sum of year 6th to 10th 28.80 40.50% 24.17 33.10%

On November 21, 2025, the Government of India notified four Labour Codes — the Code on Wages, 2019, the Industrial
Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions
Code, 2020 (collectively referred to as the New Labour Codes) — consolidating 29 existing labour laws, which became
effective immediately.

37 : Segment Information

The operating segment of the company is identified to be “Manufacturing and trading of Dyes, Chemicals and
Pigments”, as the Chief Operating Decision Maker (CODM) reviews business performance at an overall company level as
one segment and hence, does not have any additional disclosures to be made under Ind AS 108 Operating Segments.
Geographical information of Revenue from external

[R in Lakhs]

For the year Ended For the year Ended

Particulars 31st March, 2026  31st March, 2025
Gratuity Gratuity
India 5706.25 5109.43
Rest of World 1427.69 2 114.83
7133.94 7 224.26

There are no non-current assets other than in India.

There are 2 (P.Y. 2) external customers who accounted for more than 10% of the total revenue for the year ended 31st
March, 2026. Total revenue from these customers for the year amounts to ¥ 4,366.28 Lakhs (P.Y. ¥ 3,948.39 lakhs).

38: Related Party Disclosures
(a) Related Parties

Sr.
No.

1 | Key Management Personnel (KMP) Apurva Modi (Wholetime Director)

Neeraj Shah (Managing Director)

Kalpesh Patel (CFO)

Ritu Agrawal (Company Secretary)

Krishna Patel (Company Secretary - w.e.f. 29th October, 2025)

Description of Relationship Names of Related Parties

Mansi Talati

2 | Relatives of KMP Asita Mamlatdarna

Enterprise over which KMP/
Relatives of KMP exercise significant | Prima Chemicals

influence through controlling interest | Sujal Dyechem Private Limited
(Other Related Party)
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(b)

Transaction with related parties in the ordinary course of business

R in Lakhs]
Enterprise over which
Sr. . KMP & Relatives KMP and Relatives have Total
No. Particulars significant influence
2025-2026 | 2024-2025 | 2025-2026 | 2024-2025 | 2025-2026 | 2024-2025
1 | Managerial Remuneration (***)
Harin D. Mamlatdarna (**) - 31.74 - - - 31.74
Neeraj Shah 28.80 30.53 - - 28.80 30.53
Apurva Modi 3.00 3.00 - - 3.00 3.00
2 | Salary (***)
Asita Mamlatdarna 5.74 7.48 - - 5.74 7.48
Mansi Talati 2.01 7.47 - - 2.01 7.47
Kalpesh Patel 10.96 9.35 - - 10.96 9.35
Ritu Agrawal 0.84 2.53 - - 0.84 2.53
Krishna Patel 1.65 - - - 1.65 -
3 | Sales
Prima Chemicals - - 3634.16 3421.85 | 3634.16 3421.85
4 | Purchase of Material
Prima Chemicals - - 2521.20 2410.44 | 2521.20 2410.44
Sujal Dyechem Private Limited - - 15.60 15.07 15.60 15.07

*

*%

Post employment benefits are actuarially determined on overall basis and hence not separately provided.
Including Gratuity benefits and perquisites

*** Including PF
(c) Amountdueto/(from) Related Parties [¥ in Lakhs]
Enterprise over which
Sr. . KMP & Relatives KMP and Relatives have Total
No. Particulars significant influence
31-03-2026 (31-03-2025|31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025
1 | Trade Receivables
Prima Chemicals - - 414.59 665.41 414.59 665.41
2 | Director’s Remuneration
Neeraj Shah 1.50 1.50 - - 1.50 1.50
Apurva Modi 0.25 0.25 - - 0.25 0.25
3 | Salary and Bonus
Asita Mamlatdarna 0.39 0.54 - - 0.39 0.54
Mansi Talati - 1.1 - - - 1.1
Kalpesh Patel 0.83 0.61 - - 0.83 0.61
Ritu Agarwal - 0.21 - - - 0.21
Krishna Patel 0.33 - - - 0.33 -
5 | Trade Payables
Prima Chemicals - - 282.68 536.81 282.68 536.81

Outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash. There have been no
guarantees provided or received for any related party receivables or payables.

(98]




37" ANNUAL REPORT

39: Leases

The Company has entered into various Lease Arrangements for “Land” for the purpose of factory building, which are “Non-
cancellable” and thus, creates enforceable rights. The Company applied the standard on such Lease Arrangements and
recognised the “Right of Use”.

Further, the Company, having already paid the upfront Lease rentals / premium at the time of execution of Lease Deed
which accounted for almost all the lease payments, does not owe any lease obligations under such lease arrangement and
accordingly “Lease obligations” corresponding to “Right of Use” asset are not recognised.

(i) Amountsrecognised in balance sheet and statement of profit and loss
Setout below, are the carrying amounts of the Company’s right-of-use assets and the movements during the period :
Movementin Right of use assets during the year

[ in Lakhs]
Particular As at As at
articulars March 31,2026 March 31, 2025
Balance at the beginning of the year 1 504.92 1522.52
Additions - -
Depreciation (17.60) (17.60)
Balance at the end of the year 1487.32 1 504.92
Amounts recognised in Statement of profit and loss
R in Lakhs]
Particulars For the year Ended For the year Ended
31st March, 2026 31st March, 2025
Amortization expense of right-of-use assets 17.60 17.60

Rent expense - short-term leases and leases of low value assets - -
Total amounts recognised in (profit) or loss 17.60 17.60

40 : Capital Management

The Company manages its capital to ensure that entities in the Company will be able to continue as going concerns while
maximizing the return to stakeholders through the optimization of the debt and equity balance. The capital structure of the
Company consists of net debt (borrowings offset by cash and bank balances) and total equity of the Company.

[¥ in Lakhs]

As at As at
March 31, 2026 March 31, 2025

Particulars

A Loans & Borrowings

Current 441.01 522.66

Non Current 935.60 1129.49

B Cash and Cash Equivalent 7.81 28.17

C Net Borrowings (A-B) 1 368.80 1623.98
D Total Equity

Equity Share Capital 302.85 302.85

Other Equity 4 688.97 4 511.61

4 991.82 4 814.46

E Net Borrowings as a percentage of Total Capital 27.42% 33.73%
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41 : Financial Instruments

A. Classification of financial assets and liabilities

[ in Lakhs]

31st March, 2026 31st March, 2025
Particulars i i
Amortized| o\ | gyToct |[AMOMiZed| evrp | EvTOCH
Cost Cost
Financial Assets
Investments 51.44 55.14 - 91.92 23.98
Trade Receivables 1542.71 -- - 1486.41 -- --
Cash & Cash Equivalents 7.81 -- - 28.17 -- --
Other Bank Balances 22.67 -- - 21.20 -- --
Loans 13.96 -- - 8.71 -- --
Other Financial Assets 99.74 -- - 135.14 -- --
Total Financial Assets 1686.89 51.44 55.14 1679.63 91.92 23.98
Financial Liabilities
Borrowings 1376.61 -- - 1652.15 -- --
Trade Payables 1145.34 -- - 1511.16 -- --
Other Financial Liabilities 27.30 -- -- 19.66 -- --
Total Financial
Liabilities 2549.25 -- -- 3182.97 -- --

B. Fairvalue hierarchy

The following section explains the judgments and estimates made in determining the fair values of the financial
instruments that are recognized and measured at fair value through profit or loss and fair value through Other
Comprehensive Income.. To provide an indication about the reliability of the inputs used in determining fair value, the
Company has classified its financial investments into the three levels prescribed under the accounting standard. An
explanation of each level follows underneath the table.

Fair value hierarchy for assets

Financial assets measured at fair value at March 31,2026 R in Lakhs]
Particulars Level 1 Level 2 Level 3 Total
Financial Assets
Investments 7.26 47.88 -- 55.14
Real Estate Funds / Liquid Mutual Fund / Equity Shares - 51.44 - 51.44

Financial assets measured at fair value at March 31, 2025 [ in Lakhs]
Particulars Level 1 Level 2 Level 3 Total
Financial Assets
Investments 7.98 -- 16.00 23.98
Real Estate Funds / Liquid Mutual Fund / Equity Shares - - 91.92 91.92

Notes:

Level 1 hierarchy includes financial instruments measured using quoted prices (unadjusted) in active market for identical
assets that the entity can access at the measurement date. This represents equity shares that have price quoted by the
respective stock exchanges and are valued using the closing rate as on balance sheet date.

Level 2 hierarchy includes the fair value of financial instruments measured using quoted prices for identical or similar

assets in markets that are not active.

Level 3 if one or more of the significant inputs is not based on observable market data, the instrumentis included in level 3.
This is the case for unlisted compound instruments.
There are no transfers between any of these levels during the year. The Company’s policy is to recognize transfers into and
transfers out of fair value hierarchy levels as at the end of the reporting period.
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c)

d)

42

Valuation techniques used to determine fair value
Specific valuation techniques used to value financial instruments include:
(i) The use of quoted market prices or mutual fund houses quotes (NAV) for such instruments. This is included in Level

(ii) The use of unquoted market prices are available in public sources or mutual fund houses quotes (NAV) for such
instruments. Thisisincludedin Level 2.

Fair value of financial assets and liabilities measured at amortized cost

The Management has assessed that fair value of loans, trade receivables, cash and cash equivalents, other bank
balances, other financial assets and trade payables approximate their carrying amounts largely due to their short-term
nature. Difference between carrying amount of Bank deposits, other financial assets , borrowings and other financial
liabilities subsequently measured at amortised cost is not significantin each of the years presented.

Forfinancial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

Financial Risk Management

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk
management framework. The board has established the Audit Committee, which is responsible for developing and
monitoring the Company’s risk management policies. The Committee holds regular meetings and report to board on
its activities.

The Company’s risk management policies are established to identify and analyses the risks faced by the Company, to
set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and
systems are reviewed regularly to redlect changes in market conditions and the Company’s activities. The Company,
through its training and management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees understand their roles and obligations.

The audit committee oversees how management monitors compliance with the Company’s risk management policies
and procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the
Company. The audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular
and ad hoc reviews of risk management controls and procedures, the results of which are reported to the audit
committee.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

Risk Exposure arising from Measurement Management of risk

Credit Risk

Diversification of funds to bank
deposits, Liquid funds and Regular
monitoring of credit limits.

Cash and cash equivalents, trade
receivables, Financial assets
measured atamortized cost.

Aging Analysis

Liquidity Risk

Market risk —
foreign
exchange

Price Risk

Borrowings and other liabilities

Recognized financial assets and
liabilities not denominated in Indian
rupee )

Investments in mutual funds and

equity shares

Rolling cash
flow forecasts

Cash flow

forecasting
Sensitivity

analysis

Credit ratings

Availability of surplus cash, committed
creditlines and borrowing facilities

Regular monitoring to keep the net
exposure at an acceptable level, with
option of taking Forward Foreign
exchange contracts if deemed
necessary.

Portfolio diversification and regular
monitoring

(a) CreditRisk

Creditrisk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations. The company is exposed to the credit risk from its trade receivables, unbilled
revenue, investments, cash and cash equivalents, bank deposits and other financial assets. The maximum
exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing
counterparty creditrisk is to preventlosses in financial assets.
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Trade and other receivables

Trade receivables comprise a widespread customer base. Trade receivables are non-interest bearing and are
normally 30 to 60 days credit term. Management evaluates credit risk relating to customers on an ongoing basis.
If customers are independently rated, these ratings are used. Otherwise, if there is no independent rating, risk
control assesses the credit quality of the customer, taking into account its financial position, past experience and

other factors.

Fortrade receivables, provision is provided by the company as per the below mentioned policy :

As at 31st March, 2026

Gross carrying Expected Expected Carrying amount
Particulars amount credit losses credit losses | of trade receivable
(X in lakhs) rate (%) (X in lakhs) ( in lakhs)
Considered Good
0-12months 1545.59 0.22% 3.32 1542.27
Morethan 1 year 0.49 10.00% 0.05 0.44
Total 1546.08 3.37 1542.71
Creditimpaired 0.00 100% 0.00 0.00
Total 1546.08 3.37 1542.71
As at 31st March, 2025
Gross carrying Expected Expected Carrying amount
Particulars amount credit losses credit losses | of trade receivable
(X in lakhs) rate (%) (X in lakhs) ( in lakhs)
Considered Good
0-12months 1487.34 0.09% 0.95 1486.39
Morethan 1 year 0.02 10.00% 0.00 0.02
Total 1487.36 0.95 1486.41
Creditimpaired 0.00 100% 0.00 0.00
Total 1487.36 0.95 1486.41
Reconciliation of provision for Expected Credit losses
As at 31st March 2026
Trade receivables
Particulars ( in Lakhs)
Loss allowance as on March 31,2025 0.95
Changes inloss allowance including provision for bad debts written back 2.42
Loss allowance as on March 31,2026 3.37
As at 31st March 2025
Trade receivables
Particulars ( in Lakhs)
Loss allowance as on March 31,2024 4.88
Changes inloss allowance including provision for bad debts written back (3.93)
Loss allowance as on March 31,2025 0.95
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(b)

Cash and Cash Equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally invests in deposits
with banks with high credit ratings assigned by external credit rating agencies; accordingly the Company considers that the
related creditrisk is low. Impairment on these items is measured on the 12-month expected credit loss basis.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Company’s approach to
managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meetits liabilities when they are
due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the
Company’s reputation.

The Company’s treasury maintains flexibility in funding by maintaining liquidity through investments in liquid funds
and other committed credit lines. Management monitors rolling forecasts of the group’s liquidity position
(comprising the undrawn borrowing facilities below) and cash and cash equivalents on the basis of expected cash
flows.

Financing arrangements

The working capital position of the Company is given below: [ in Lakhs]

As at As at
31st March, 2026 | 31st March, 2025

Particulars

Cash and Cash Equivalents 7.81

28.17

Liquidity Table

The Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment
periods is given below. The tables have been drawn up based on the undiscounted cash flows of financial liabilities
based on the earliest date on which the Company can be required to pay. The tables include both interest and
principal cash flows. The contractual maturity is based on the earliest date on which the Company may be required
to pay.

As at March 31,2026

R in Lakhs]
. R Less than more than
Financial Liabilities 1 year 1-5 years 5 years Total
Non-current financial liabilities
Borrowings 0.00 935.60 0.00 935.60
0.00 935.60 0.00 935.60
Current financial liabilities
Borrowings from Banks 441.01 0.00 0.00 441.01
Trade payables 1145.34 0.00 0.00 1145.34
Other Financial Liability 27.30 0.00 0.00 27.30
1613.65 0.00 0.00 1613.65
Total financial liabilities 1613.65 935.60 0.00 2549.25
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As at March 31,2025 [R in Lakhs]
. Less than more than
Particulars 1 year 1-5 years 5 years Total
Non-current financial liabilities
Borrowings 0.00 1021.64 107.85 1129.49
0.00 1021.64 107.85 1129.49
Current financial liabilities
Borrowings from Banks 522.66 0.00 0.00 522.66
Trade payables 1511.16 0.00 0.00 1511.16
Other Financial Liability 19.66 0.00 0.00 19.66
2 053.48 0.00 0.00 2 053.48
Total financial liabilities 2 053.48 1021.64 107.85 3182.97

(c) MarketRisk

Market risk is the risk arising from changes in market prices — such as foreign exchange rates and interest rates — will
affect the Company’s income or the value of its holdings of financial instruments. Market risk is attributable to all
market risk sensitive financial instruments including foreign currency receivables and payables and long term debt.
The Company is exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and the
market value of the investments. Thus, the exposure to market risk is a function of investing and borrowing activities
and revenue generating and operating activities in foreign currency.

(i) CurrencyRisk

The Company is exposed to currency risk on account of foreign currency transactions including recognized
assets and liabilities denominated in a currency that is not the Company’s functional currency (%), primarily in
respect of US$, and Euro. The Company ensures that the net exposure is kept to an acceptable level and is
remain a net foreign exchange earner.

Exposure to currency risk

The currency profile of financial assets and financial liabilities are given below :
[Amount in lakhs]

Particulars As at March 31, 2026 As at March 31, 2025
Financial Assets
Trade Receivables USD 5.73 ¥ 541.93 UsD 3.32 < 268.78
Total 5.73 3 541.93 3.32 3 268.78
Financial Liabilities
Trade Payable USD 0.53 350.20 USD 0.92 379.09
Total 0.53 3 50.20 0.92 3 79.09
Sensitivity Analysis

Any change with respect to strengthening (weakening) of the Indian Rupee against various currencies as at 31st
March, 2026 and 31st March, 2025 would have affected the measurement of financial instruments denominated in
respective currencies and affected equity and profit or loss by the amounts shown below. This analysis assumes that

all other variables, in particular interest rates.
[ in Lakhs]

Profit or Loss Profit or Loss
As at March 31, 2026 As at March 31, 2025
Strengthening Weakening Strengthening Weakening

Particulars

USD (Increase/Decrease by 1%,
March 31, PY. - 1%) 4.92 (4.92) 1.90 (1.90)

Total 4.92 (4.92) 1.90 (1.90)
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(ii)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates
relates primarily to the Company’s debt obligations with floating interest rates and investments

Most of the Company’s borrowings are on a floating rate of interest. The Company has exposure to interest rate
risk, arising principally on changes in Marginal Cost of Funds based Lending Rate (MCLR). The Company uses
a mix of interest rate sensitive financial instruments to manage the liquidity and fund requirements for its day to
day operations like short term credit lines besides internal accruals.

The exposures of the Company’s financial assets/ liabilities at the end of the reporting period are as follows :

[ in Lakhs]

Particulars

As at As at
March 31, 2026 | March 31, 2025

Fixed rate borrowings 7.81 13.67
Floating rate borrowings 1368.80 1638.48

1376.61 1652.15

Interest rate risk sensitivity :

The below mentioned sensitivity analysis is based on the exposure to interest rates for floating rate borrowings. For
this it is assumed that the amount of the floating rate liability outstanding at the end of the reporting period was
outstanding for the whole year. If interest rate had been 50 basis points higher or lower, other variables being held
constant, following is the impact on profit.

[R in Lakhs]
Particul For the year ended For the year ended
articufars 31st March, 2026 31st March, 2025
Impact on profit - increase in 50 basis points (6.84) (8.19)
Impact on profit - decrease in 50 basis points 6.84 8.19
(iii) PriceRisk
Exposure

The Company’s exposure to securities price risk arises from investments held in mutual funds and classified in
the balance sheet at fair value through profit or loss. To manage its price risk arising from such investments, the
Company diversifies its portfolio. Further these are all debt base securities for which the exposure is primarily
on accountof interest rate risk. Net Asset Value of these investments are available from the mutual fund houses.
Profit for the year would increase/decrease as a result of gains/losses on these securities classified as at fair
value through profit or loss.

The Company’s exposure to securities price risk arises from investments held in equity instruments and
classified in the balance sheet at fair value through other comprehensive income. To manage its price risk
arising from such investments, the Company diversifies its portfolio. Fair Value of these investments are
available from their respective stock exchanges. Other Comprehensive Income for the year would increase /
decrease as aresult of gains / losses on these securities classified as at fair value through other comprehensive
income.

The below mentioned sensitivity analysis is based on investment measured at Fair Value Through Profit and
Loss. If price has been 50 basis points higher or lower, other variables being held constant, following is the
impact on profit.

R in Lakhs]
Particul For the year ended For the year ended
articutars 31st March, 2026 31st March, 2025
Impact on profit - increase in 50 basis points 0.26 0.46
Impact on profit - decrease in 50 basis points (0.26) (0.46)
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43
(a)

(b)

(c)
(d)

(e)
(f)

(9)

(h)

)]

(k)

U]

(m)

(n)

(o)

Other regulatory information
Title deeds ofimmovable property

The title deeds of all the immovable properties (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) are held in the name of the Company.

Revaluation of property, plant and equipment (including right-of-use assets) and intangible assets

The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and Intangible
assets during the year

Loans or advances in the nature of loans are granted to promoters, directors, KMPs and the related parties
The company has not granted any loans or advances to promoters, directors, KMP’s and the related parties.
Fair Value of Investment Property

The Company does not own any immovable property which is classified as Investment property as at the end of the
year.

Capital-work-in progress (CWIP)
Refer note 5 for detailed disclosure.
Details of Benami Property held

The company does not hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and the rules made thereunder. No proceeding has been initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
there under.

Borrowings obtained on the basis of security of current assets

The Company has been sanctioned working capital limits from banks on the basis of security of current assets. The
quarterly returns / statements filed by the Company with such banks are materially in agreement with the books of
accounts.

Wilful Defaulter
The Company has not been declared Wilful Defaulter by any bank or financial institution or any other lender.
Relationship with Struck off Companies

The company does not have transactions with companies struck off under section 248 of the companies act, 2013 or
section 560 of the companies act, 1956.

Registration of charges or satisfaction with registrar of companies (ROC)

The company does not have any charges or satisfaction, which is yet to be registered with ROC beyond the statutory

period.

Compliance with number of layers of companies

The Company is in compliance with number of layers of companies in accordance with clause 87 of Section 2 of the

Act read with the Companies (Restriction on number of Layers) Rules, 2017.

Approved scheme of arrangements

The Company has not entered into any scheme of arrangement approved by the Competent Authority in terms of

sections 230 to 237 of the Companies Act, 2013.

Utilization of Borrowed funds and share premium :

(@)  During the year, no funds have been advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) by the company to any other persons or entities, including
foreign entities with the understanding whether recorded in writing or otherwise that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of
the Ultimate Beneficiaries.

(b)  During the year, the company has not received any fund from any persons or entities, including foreign entities
(Funding Parties) with the understanding whether recorded in writing or otherwise that the company shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

Undisclosed Income

The Company does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income TaxAct, 1961.

Details of Crypto Currency or Virtual Currency
The Company has nottraded or invested in crypto currency or virtual currency during the financial year.
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DYNAMIC INDUSTRIES LIMITED

Note 44 : Due to Micro, Small and Medium Enterprise

Sr.

No. 2025-2026

Particulars 2024-2025

Principal amount and interest due thereon remaining unpaid to any

supplier as atthe end of each accounting year. 69.43

55.55

The amount of interest paid by the buyer in terms of section 16, of the
Micro Small and Medium Enterprise Development Act, 2006 along with
the amounts of the payment made to the supplier beyond the appointed
day during each accounting year.

NIL NIL

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during
the year) but  without adding the interest specified under Micro Small
and Medium Enterprise Development Act, 2006.

NIL NIL

The amount of interest accrued and remaining unpaid at the end of each

accounting year; and NIL

NIL

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act 2006.

NIL NIL

The Company has received confirmation from suppliers who have registered themselves under the Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED Act, 2006). The above-mentioned information has been compiled
to the extent of responses received by the Company from its suppliers with regard to their registration under Micro, Small
and Medium Enterprises Development Act, 2006 (MSMED Act, 2006).

Note 45 : Un-hedged Foreign Currency Exposure

The company does not enter into forward exchange contracts to hedge against its foreign currency exposures relating to
the underlying transactions and firm commitments. The company does not enter into any derivative instruments for
trading or speculative purposes.

The foreign currency exposure not hedged as at 31st March, 2026 and 31st March, 2025 are as under:

R in Lakhs]
Payable Receivable Payable Receivable
,Z,' (In Foreign Currency) (In Foreign Currency) (In Indian Rupee) (In Indian Rupee)
g As at As at As at As at As at As at As at As at
8 31st March | 31st March | 31st March | 31st March | 31st March | 31st March | 31st March | 31st March
2026 2025 2026 2025 2026 2025 2026 2025
uSD 0.53 0.92 5.73 3.32 50.20 79.09 541.93 268.78
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46 Statement of Management

(@) The non current financial assets, current financial assets and other current assets are good and recoverable
and are approximately of the values, if realized in the ordinary courses of business unless and to the extent
stated otherwise in the Accounts. Provision for all known liabilities is adequate and not in excess of amount
reasonably necessary. There are no contingent liabilities except those stated in the Note 35.

(b)  Balance Sheet, Statement of Profit and Loss, cash flow statement and change in equity read together with
Notes to the accounts thereon, are drawn up so as to disclose the information required under the Companies
Act, 2013 as well as give a true and fair view of the statement of affairs of the Company as at the end of the year
and financial performance of the Company for the year under review.

47 The figures for the previous year have been regrouped / reclassified wherever necessary to make them comparable
with the figures for the current year. Figures are rounded off to nearest Lakhs.

As per our report of even date.

For, G. K. CHOKSI & CO. FOR AND ON BEHALF OF THE BOARD
[Firm Registration No. 101895W]
Chartered Accountants Sdj- Sd/-
APURVA KAMLESHBHAI MODI NEERAJ SHAH
Sd/- Whole Time Director Managing Director & Executive Director
ROHIT K. CHOKSI (DIN : 07046796) (DIN : 0005112261)
Partner Sd/-
Membership No. 031103 Sd/- KRISHNA PATEL
KALPESH PATEL Company Secretary
Chief Financial Officer

Place : Ahmedabad Place : Ahmedabad
Date : 27th May, 2026 Date : 27th May, 2026
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