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To,     .                                    Date: November 14, 2026 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 

Scrip Code: 526570 

Sub: Outcome of Board Meeting held on November 14, 2026 

Dear Sir / Madam, 

Pursuant to Regulation 30, 33 and any other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the 
Company, at its meeting held on Saturday, November 14, 2026, inter-alia considered and approved the 
following: 

1. Approved the Un-audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter ended September 30, 2026, and took note of the Limited Review Report of the Statutory 
Auditors, M/s. Majeti & Co., Chartered Accountants (Firm Registration No. 015975S). 

2. Incorporation of a subsidiary in the name of ‘Midwest Advanced Magnets Private Limited’ or such 
other name as may be approved by Central Registration Centre (CRC), Ministry of Corporate 
Affairs, (MCA). 

3. Approved the allotment of 1,34,70,000 (One Crore Thirty-Four Lakh Seventy Thousand) 9% Non-
Convertible, Non-Cumulative Preference Shares of Rs. 10/- each, aggregating to Rs. 
13,47,00,000/-, to Midwest Limited.  

The allotment is made pursuant to Clause 11 of the Scheme of Amalgamation of Midwest Energy 
Private Limited (Transferor Company) with the Company. The Scheme was confirmed by the 
Regional Director, South East Region, Hyderabad, under Section 233 of the Companies Act, 2013 
dated March 26, 2026. The shares are allotted in lieu of the 1,34,70,000 preference shares held by 
Midwest Limited in the Transferor Company immediately before the Effective Date, with the same 
rights, terms and conditions. 

The details required under Regulation 30, read with the SEBI Master Circular dated November 11, 
2024, are given in Annexure A & B. 

The meeting of the Board of Directors commenced at 6:30 p.m. (IST) and concluded at 7:30 p.m. (IST). 

We request you to take note of the same and oblige. 

Thanking you, 
Yours faithfully, 
For MIDWEST ENERGY LIMITED 
(Formerly Known as Midwest Gold Limited) 
 
 
Prabhat Bhamini 
Company Secretary & Compliance Officer 
Membership No.- A69664 
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Encl: (1) Un-audited Standalone and Consolidated Financial Results for the quarter and half year ended 
September 30, 2026; (2) Limited Review Report (Standalone & Consolidated) 
 
Annexure A : Details of Incorporation of Subsidiary  
 

Sr. No. Particulars Proposed company details 
1. Name of the target entity, details in 

brief such as size, turnover etc. 
Name of the Proposed Company:  
‘Midwest Advanced Magnets Private Limited’ or 
such other name as may be approved by Ministry of 
Corporate Affairs.  
 

Authorized Capital: Rs. 10,00,000/- (Rupees Ten 
Lakh only)  
 

Paid up Capital: Rs. 10,00,000/- (Rupees Ten Lakh 
only) with 90% equity shares will be subscribed by 
Midwest Energy Limited at the time of Incorporation.  
 

Size/Turnover: Not Applicable as the entity is yet to 
be incorporated. 

2. Whether the acquisition  would fall 
within related party transaction(s) 
and  whether the promoter/ promoter 
group / group companies have any 
interest in the entity being acquired? 
If yes, nature of interest and details 
thereof and whether the same is 
done at “arm’s length” 

The proposed company would be a subsidiary and 
hence a related party, post the incorporation. 

3. Industry to which the entity being 
acquired belongs 

Rare earths, advanced materials and energy materials 
(including rare earth metals, alloy powders and 
NdFeB permanent magnets). 

4. Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity); 
 

The target’s business is in the same line as the 
Company’s main line of business. The acquisition is 
aimed at consolidating and expanding the Company’s 
rare earths and advanced materials operations and is 
expected to be synergistic with its existing business. 
 

5. 
 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

Not Applicable 

6. Indicative time period for  
Completion of the acquisition 

Within 6 (Six) months from the date of this Board 
meeting. 

7. Nature of consideration - whether 
cash consideration or share swap 
and details of the same; 

Cash, by way of subscription to equity share capital 
and/or other permissible instruments. 

8. Percentage of shareholding / control 
acquired and / or number of shares 
acquired 

90% 

9. Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 

Not applicable since the company is yet to be 
incorporated. 
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other significant information (in 
brief) 

 
 
Annexure B: Details of Allotment of Preference Shares 
 

 
Sr. No. Particulars Details 
1 Type of securities 9% Non-Convertible, Non-Cumulative Preference Shares  
2 Type of issuance Allotment pursuant to Scheme of Amalgamation   
3 Total number of securities and 

monetary value 
1,34,70,000 shares of Rs. 10/- each; Rs. 13,47,00,000/- 
  

4 Allottee Midwest Limited  
5 

Consideration 
Other than cash, in lieu of preference shares held in the 
Transferor Company  

6 Dividend 9% p.a., non-cumulative  
7 

Tenure and redemption 

Redeemable at the Company’s option, at any time within a 
period not exceeding seven years from the date of 
allotment. 
  

8 Listing Not proposed to be listed  
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MAJETT & CO
Chartered Accountants

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited
Standalone Financial Results of The Company Pursuant to The Regulation 33 Of the Sebi
(Listing Obligations and Disclosure Requirements) Regulations, 2015, As Amended

Review Report to
The Board of Directors
MIDWEST ENERGY LIMITED (Formerly known as MIDWEST GOLD LIMITED)

1. We have reviewed the accompanying statement of Standalone unaudited financial results of
MIDWEST ENERGY LIMITED (Formerly known as MIDWEST GOLD LIt4ITED) (the'Company')
for the quarter ended September 30, 2026 and year to date from 01st April 2026 to 3oth
September 2026 (the "Statement") attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 ('the Regulation') as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (.Ind AS,)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For MAJETI & Co.,
Chartered Accountants
Firm's Registration Number: 0159755

nr\erv'v,on
Hyderabad
Date: November 74, ?026

KIRAN KUMAR MA]ETI
Pa rtne r
Membership Number: 220354
UDIN: 262203 54RAN LQL5402

HYDERAEAD

Address : 109, Metro Residency I 6-9:1247, Rajbhavan Boad I Khairatabad, Hyderabad - 5OO 082 I Telangana
E-mail : kiran @ majeti.co.in
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rndependent Auditors Review Report on the Quarterry and year to Date unauditedConsolidated Financial Results of the Comparry-nur"rrirt to The Regulation 3tOii;;Sebi (.Listing Obligations and Disclosure iequirements; negulitions, iOf!, -i.Amended

Review Report to
The Board of Directors

1

MIDWEST ENERGY LIMITED (Formerty known as MIDWEST GOLD LIMITED)

we have reviewed the accompanying statement of unaudited consolidated Financial Results ofMrDwEsr ENERGY LrMrrED (Formerry known as MIDWEST GoLD LIMITED) (,,the parent,,)
and its subsidiaries (the parent and its subsidiaries together referred to as ,the Group,) for thequarter ended September 30, 2026 and year to date from April 01, 2026 to September 30,2026 (the "statement") attached herewith, being submitted by the parent pursuant to the
requirements of Reguraflon 33 of the SEBI (Listing obrigations and Discrosure Requirements)
Regulations, 2015 as amended (,the Regulations,).

This Statement, which is the responsibility of the parent,s Management and approved by theParent's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting standard 34 ..Interi; 

Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the companies Act, 2013 as
amended, read with rerevant rures issued thereunder and other accounting principres genera[y
accepted in India. our responsibility is to express a conclusion on the statement based on our

we conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 2410 "Review of Interim Financiar Information performed by the
Independent Auditor of the Entity", issued by the Institute of chartered Accountants of India.
A review of interim financiar information consists of making inquiries, primariry of persons
responsible for financiar and accounting matters, and apprying anaryticar and other reviewprocedures. A review is substantialy ress in scope than an audit conducted in accordance
with standards on AudiUng and consequently does not enable us to obtain assurance that wewould become aware of aI significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circurar No. cIR/cFDlcMD t/44/2org
dated March 29, 2or9 issued by the .EBI under Reguration 33 (8) of the 

'EBI 
(Listing

obligations and Disclosure Requirements) Regurations, 2015, as amended, to the extent
applica ble.

4. This statement includes the results of the following entities:
a. Midwest Energy Devices pvt Ltd (Subsidiary)
b. Madwest Advanced Materials private Ltd (Subsidiary)
c. Christian Michelsen Energy private Limited (Subsidiary)
d. M&M Plasma systems pvt Ltd (Subsidaary)
e. Midwest Energy Devices INC (Foreign Subsidiary)
f. National Solar Management LLC (Subsidiary of Midwest Energy Devices INC)g. Good Energy private Limited (Foreign Subsidiary)

2

3

h. Good Energy
i. Good Energy
j. Good Energy
k. Good Energy

One Limited (Subsidaary of Good Energy private Limited)
Four Limited (Subsidiary of Good Energy private Limited)
Five Limited (Subsidiary of Good Energy private Limited)
Six Limited (Subsidiary of Good Energy private Limited)

Address: 109, M€tro Residency l6-3-1247, Rajbhavan Boad I Khairatabad, Hyderabad - 500 082 lTelangana
E-mail : kiran @ majeti.co.in

MAJETT & CO
Chartered Accountants



5 Based on our review conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting standard and other

accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the sEBI (Listing obligations and

Disctosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement'

6, Other Matters
The accompanying statement of consolidated unaudited financial results includes

unaudited interim financial results and other unaudited financial information in

respect of its two foreign Subsidiaries along With step-down subsidiaries, Which

have not been reviewed by their auditors, whose interim financial results reflect

total assets of Rs.3103.60 lakhs, as at September 30, 2026, and total revenue is

NlL,totalnetlossaftertaxisofRs.gs.lsandRs.205.9S,totalcomprehensive
loss of Rs. 111.77 Lakhs and Rs. 238.58 Lakhs, for the quarter and half-year

ended Septembet 30, 2026, respectively as considered in the unaudited

consolidated financial results. These unaudited financial statements and other

unaudited financial information have been approved and furnished to us by the

management.ourconclusion,insofarasitrelatestotheaffairsoftheforeign
subsidiaries and stepdown subsidiaries, is based solely on such unaudited

financial results and other unaudited financjal information. According to the

information and explanations given to us by the Management, these interim

financial statements are not material to the Group.

a

For MAJETI & Co.,
Cha rtered Accounta nts
Firm's Registration Number: 0159755

Hyderabad
November 1,4, 2026

_l\
0/)'lt 'n 

on
Kiran Kumar Mai
Pa rtne r
Membership Numb

UDIN:26220354RR

eti

er:.220354
NMN893OO
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