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To

Ceputy General Manager,
Departrment Corporate Services,
B 5 E Lirmited,

Phiroze lesjesbhoy Towers,
[xalal Street, Fort,

MAurrshals 400 001

Respected Sirs,

Sub; Submission of Un-Audited Financial Result of the Company for the 1st Quarter
ended on 30™ JUME 2026 of the F ¥ 2026-27 along with Limited Review Report of Auditors

Ref: OQur Scrip Code: [KHYATI | 531692 | INES93B01030)

Compliance to Regulation No. 33 of the SEBI (LODR) 2015,
With reference to above subject, pleass find here with following documents for filing and uploading
on Stock Exchange Website through Listing Centre, and for official records of the Exchange in

compliance to Regulation 33 of the SEBI (LODR] 2015,

(1} Un-Audited Financial Result along Motes to such Financial Result, in prescribed format for
the 1st Guarter ended on 30th June 2026 of the F ¥ 2026-27 prepared on IND AS Compliant
Standalone Basis,

[2} Limited Review Report of the Auditors on Un-Audited Standalome, IND A5 Compliant
Financial Results for the 1st Quarter ended on 30th June J026,

(3] Annesure-B being Statement of Impact Assessment of Audit Qualifications on Ffinancial
Results for the quarter ended 30/06/2026 signed by respective persons as per requirements
of Regulation 33,

(4} Please nobe that the Company operates only in one segment hence no separate segment

wise reporting is applicable and give here with.

THE MEETIMNG WAS STARTED AT 5.30 P.M. ON THURSDAY THE 13/08/2026 AND HAS
CONCLUDED AT 07.30 P.M ON THURSDAY 13/08/2026.
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Kindly acknowledge receipt of the above documents.

Thanking you, we remain,

Yours faithfully,
FOR, EHYATI MULTIMEDIA- ENTERTAINMENT LTD,

5

KARTIE | PATEL
MANAGING DIRECTOR
DM Q004782

Erlosure: Un-Audited Financid Results for 1* quarter ended 30/06,/2026 and Review Reporl of
Auditars along with Annexure-B Statement o impact of Audit Qualifications (for Audit Report with
Modified Opinion).
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Chartered Accountants
LIMITED REVIE'W REPORT

Limited review report on unaudited financial results for the quarter ended 30™ June 2026
of Khyati Multimedia Emtertainment Limited under tion 33

Tao,
The Board of Directors of
KHYATI MULTIMEDIA ENTERTAINMENT LIBITED

1. We have reviewed the accompanying Statement of unaudited financial results of Khyati
Multimedia Entertainment Limited for the quarter ended 30th June, 2026 ("the
Staternent”).

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ["Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Lsting Regulations. Our responsibility is 1o issue a report on the Satement based
on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
india, This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatemant. A review is limited
primarily to Inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4, We conducted owr audit of the standalone Ind AS financial statements in accordance with
the Standards on Auditing specified under Section 143({10) of the Act. Qur responsibility
under those Standands are further described in Auditor's Responsibility for the Audit of the
standalone financial statements section of our report. We are independent of the company
in accordance with code of ethics issued by ICAI together with the independence
requirement that are relevant to our audit of standalone financial statement vnder the
provisions of the Act and the rule made there under, and we have fulfilled our other ethical
responzibilitiss in accordance with these raguirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sulficient and appropriate to provide
a basis for our audit opinion on the stand alone financial statement except for the
following matter:

il Advance against Land [Unsecured, considered good] amounting to Rs 2,08,75 000 has
been paid to certain parties as advance against land over the years but the land
registraticn has not yet been completed, We have also not been provided with the

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prematinh Derasar Road, Prahlad Nagar, Ahmedabad - 380015,
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i)

i)

registered agreements or party confirmations for the said advances.

The Company is primarily engaged in the business of advertising, as outlined in its
Memorandum of Association (MoA). During the previous year 2024-25, the Company had
organized a Polo Champlonship event, structured in a league-based format similar to
prominent commercial sporting leagues. While the related income has been duly
accounted for in the books of account, we have been informed that the Company has not
amended its MoA to specifically include such event management or sports-related
activities. In the absence of the necessary approvals or amendments to the charter
documents, we are unable to comment on the compliance of these activities with the
Company’s stated objects. also, the relevant expenses have been incurred in current
period, which are shown under prepaid expenses.

The revenue récognized from the aforementioned event during the years Financial Year
2024-25 and 2025-26 lacks alignment with the requirements of Ind AS 115 — Revenue from
Contracts with Custormners, particularly in relation to the identification of enforceable
rights and obligations, timing of performance obligations, and allocation of transaction
prices. Furthermore, we were not provided with sufficient appropriate audit evidence in
the form of agreements or contracts with sponsors, franchisees, broadcasters, or other
key stakeholders. Consequently, we are unable to ascertaln whether the revenue has
been recognized accurately and in the correct reporting period.

As reported in our audit report on the financial statements for the year ended 31 March
2026, certain advances received from customers had remained outstanding for a period
exceeding 365 days without being adjusted against supplies or refunded within the period
prescribed under the Companies (Acceptance of Deposits) Rules, 2014, and were
accordingly deemed to be deposits within the meaning of Sections 73 to 76 of the
Companies Act, 2013 and the Rules framed thereunder. The Company has not complied
with the provisions relating to acceptance of deposits, including the related compliance
and reporting requirements prescribed thereunder.,

Out of the aggregate amount of %51 lakhs so reported, an amount of T10 lakhs continues
to remain outstanding as at the end of the current quarter and continues to be deemed as
deposits under the aforesaid provisions. In the absence of the requisite information and
supporting documentation, the management has not determined the impact of the said
non-tcompliance, and we are unable to determine the effect thereof on the accompanying
statement of unaudited financial results, including any liability towards interest, penalty
or ather consequences arising therefrom.

Emphasis of Matters:

The comipany has made investrment in the shares of Khyatl Retall & Eatery Pyt Itd. The value
of the same is reported at book value. We have not been provide with any evidence to
confirm that the fair value of the investment has matched the book value,

With reference to the matter reported in our audit report an the financial statements for
the year ended 31 March 2026 relating to advances recelved from customers aggregating
%51 lakhs being deemed as deposits under Sections 73 to 76 of the Companbes Act, 2013,
the management has during the current quarter furnished explanations and supporting




documentation to substantiate that an amount of %41 lakhs cut of the said aggregate
represents inter-corporate deposits received by the Company. Based on our review of such
explanations and supporting documentation, the said amount has accordingly been
reclassified and recorded as inter-corporate deposits in the books of account of the
Company. Dur conclusion is not modified in respect of this matter,

For M/s. M A A K & Associates,
Chartered Accountants
FRN. 135024W ™

CA Marmik Shah
Partner
Place: Ahmedabad Membership No.: 133926
Date: 13/08,/2026 LIDIN: 26133926RYHRMET 380
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ANNEXURE B

< (45 reported before (Un-Audited figures after
No. Particulars adjusting for adjusting fior gualifications)
gualifications) Amount Rupeess in
(Amount Bs. In Lakhs) Lakhs)

1 Turnewer / Total Income 0.98 0.9%

2 Total Expenditure 6.51 6.51

3 Net Profit/(Loss) j 422 412

4 Earnmﬂﬁé Eha'eqln ﬁupeeﬂ -0.04 304

5 Total Assets 349.47 349.47

G Total Liabilities 349.47 24947

7 Met Weorth 12891 1289]

B Any ather financal item(s) (as feit Bl A

approgriate by the managemeant)

(a)

(b)

)

Audli Qualification {each audit gualification separatalyl;

Advance against Land (Unsecured, considered good) amounting te Rs 2,08,75,000 has been
paid to certain parties as advance against land over the years but the land registration has
not yet been completed. We have also not been provided with the registered agreements
or party confirmations for the said advonces

The Company Is primarily engaged in the business of advertising, as outlined in its Memorandum of
Association (MoA). During the vear, the Company organized a Polo Championship event, structured in a
league-based formal similar to prominent commercial sporting leagues. While the related income has
been duly accounted for in the books of account, we have been informed that the Company has not
amended its MoA to specifically to include such event management or sports-related activities. In the
absence of the necessary approvals or amendments to the charter documents, we are unable to
eomment on the compliance of these activities with the Company's stated objects

The revenue recognized from the aforementioned event during the financial years 2024-25 and 2025-26
lacks alignment with the requirements of Ind AS 115 - Revenue from Contracts with Customers,
particularly in relation ta the identification of enforceable rights and obligations, timing of performance
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{d)

obligations, and allocation of transaction prices. Furthermore, we were not provided with sufficient
appropriate audit evidence in the form of agreements or contracts with sponsors, franchisees,
broadcasters, or other key stakeholders. Consequently, we are unable to ascertain whether the revenue
has been recognized accurately and In the correct reporting period.

As reported in our audit report on the financial statements for the year ended 31 March 2026,
certain advances received from customers had remained outstanding for a period exceeding
365 days without being adjusted against supplies or refunded within the period prescribed
under the Companies (Acceptance of Deposits) Rules, 2014, and were accordingly deemed to
be deposits within the meaning of Sections 73 to 76 of the Companies Act, 2013 and the Rules
framed thereunder. The Company has not complied with the provisions relating to acceptance
of deposits, including the related compliance and reporting requirements prescribed
thereunder.

Out of the aggregate amount of ¥51 lakhs so reported, an amount of 10 lakhs continues to
remain outstanding as at the end of the current quarter and continues to be deemed as
deposits under the aforesaid provisions. In the absence of the requisite Information and
supporting documentation, the management has not determined the impact of the said non-
compliance, and we are unable to determine the effect thereof on the accompanying statement
of unaudited financial results, including any liability towards interest, penalty or other
consequences arising therefrom.

1. Type of Audit Qualification:
Qualfied Opinion FSisvhrimesol Opintenhdversae Opitien
i, Freguency of gualification:
Observation a, b c and d appeared repetitive.

b, For Audit Qualification(s) where the impact s quantified by the auditor, Management's Views:

(1} Qualification No.1 The Audit qualification is self-explanatory and quantified and has no
financial impact on profitability/ loss of the Company, as advances are still recoverable, as
the party to whom these advances are glven are available and approachable.

(2) The Company had done business of POLO Championship Event. This s 3 Sports
Entertainment business covered by Main Object clause no. 1 and 4 of the Memorandum of
Association (MOA). The doing of sports entertainment business through Franchisee
model-based event management is a MODE of doing business of sports entertainment in 2
broader seance and is not the business outside the scope of Object Clause of MOA.

{3} Qualification No.3 is based on Opinion of the Auditors. In absence of any written
Franchisee agreement for POLO Championship Event, the rights and obligations are not
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MANAGEMENT VIEWS:

The Compamy is pursuing the matter with the party to whom advances were given for its
recovery. [t is also sending reminders time and again for repayment thereof. If the company
could not recover this amount, the Loans and Advances given shall become doubtful of
recovery and will have to be written offf adjusted. if it is written offf adjusted the financial loss
for the Company will increase to the extent of amount written off and the debit balance of
profit and koss account will stand increased in the Balance sheet accordingly.

FOR AUDIT QUALIFICATION(S) WHERE THE IMPACT I5 NOT QUANTIFIED BY THE AUDITOR:

vet identified and defined between the parties and the Company. In the circumstances,
the revenue s recognized on the basis of cash receipt and expenses, As this Is the First
such event for the company and there is no assurance of such event to octur every year,
the terms with the parties of franchisee are vet not finalired and reduced to writing.

The Company had received an Advance of Rs. 51 Lacs from some parties against sale of
Services In the vear January 2025, [F.Y. 2024-25). The 365 days for such advances have
completed in the January 2026 (F.Y 2025-26), The intention of the Company at the time of
acceptance of such money was purely advance against supply of services in the form of
Advertisermnent, Media coverage and Polo event Management work. This business activities
were an ongoing business during the F ¥ 2024-25 and 2025-26. The Company was
providing options of selecting events / occasion of media coverage to such parties to avall
such services and their advances could have been adjusted by raising Invaices if the parties
agree o such options.

However, due to lack of acceptance of options by the parties, the company could not ralse
their invoices and adjust their advances against sale of services/ revenue recognition. The |
Management has now decided to refund their advance mongy as soon as the financials of |
the company permit such refund. During the Quarter the Company has already refunded
an amount of Rs. 40 lacs (with the consent of the party reclassified as Inter Corporate
Deposit) and balance amount of such advance of some party rémain Rs. 10 lacs which will
be refunded/ adjusted as soon as possible by the Company subject to availability of
sufficient funds in the company.

(il Management's estimation on the impact of audit gualification:

A5 audit Qualification is self-explanatory and quantified by the auditors for Item No.l
chservation. For tem Mo. 2 it is an opinion of the Auditors based on their personal
interpretation of Object clause of MOA. For Item MNo. 3, the Audit qualification by auditors
is not quantified in absence of any written terms and conditions between parties to the
event. [tem No.4 observation is Interpretation of Law and Rules by Auditors. In fact, at the
time acceptance of such amount the intentlon of the company was to accept the amount
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as advance from custorner against sale of services/ goods. However, due to non-
acceptance of services models [media release and advertisements options by the
Company} the advances of the customers could not be adjusted against the sales/ revenue
recognition. However, the company management has now decided to refund the same to
the respective parties as s00n as possible subject o availability of funds. In absence of any
legal notices,” steps from regulators, the amount has not been guantitied.

{ii} If management is unable to estimate the impact, reasons for the same:

&g per reply in para 1(b) above

(M) Auditors' Comments on (i) or [ii) above:

Auditors’ comments are self-explanztory and quantified and reported in their Audit report,

wheare ever required.

signatories;

&  Chalrman and MD krtik J patel ;

DIN: 047862

«  CFO Deepa ) Gidwani. e

Audit Committee Chairman RAJIESH CHIMURHAI SUTARLA
DiEM: 02102686

. Statutory Auditard For MAAK And Associates,
Chartered Accountants,

L)

[Marmik G Shah)

Partner
Membership No. 133926
FRM: 135024W

Place: Ahmedabad
Date: 13TH AUGUST 2026




