
 
           

 

 

 

 

 

 

 

 

 
                              

 

  CIN: L40101HR1975GOI032564 
 

 

हįरत ऊजाŊ का सशƅ आधार  
 
 

 

कंपनी सिचवालय   
Company Secretariat  

एनएचपीसी ऑिफस कॉ̱ɘेƛ, सैƃर-33,  
NHPC Office Complex, Sector-33,  

फ़रीदाबाद (हįरयाणा) – 121003   
Faridabad (Haryana)-121003 

फोन/Phone: 0129-2588110, 2278018 

ईमेल/Email:cs-co@nhpc.nic.in 
                   companysecretary@nhpc.nic.in 

संदभ[ सं./Ref. No. NH/CS/199                                                          

Corporate Relationship Department/ कॉपȾरेट संबंध  

ͪवभाग, 

M/s BSE Limited/ बीएसई ͧलͧमटेड,  

Phiroze Jeejeebhoy Towers / ͩफरोज जीजीभोय 

टावस[, Dalal Street,/दलाल èĚȣट, 

Mumbai/ मुंबई -400 001 

Scrip Code: 533098 

Listing Department/ ͧलिèटंग ͪवभाग, 

M/s National Stock Exchange of India Limited/ 

नेशनल èटॉक एÈसचɅज ऑफ इंͫडया ͧलͧमटेड,  

Exchange Plaza, Bandra Kurla Complex/ एÈसचɅज 

Üलाजा, बांġा कुला[ कॉàÜलेÈस,  

Bandra (E)/ बांġा (ई), Mumbai/ मुंबई - 400 051 
Scrip Code: NHPC 

ISIN No. INE848E01016 
 

Sub:  Outcome of meeting of Board of Directors of NHPC Limited held on Tuesday, August 04, 2026 

ͪवषय: एनएचपीसी ͧलͧमटेड के Ǔनदेशक मंडल कȧ मंगलवार,04 अगèत, 2026 को आयोिजत बैठक का पǐरणाम 
 

Sirs/महोदय, 

In continuation to our intimation dated 27.07.2026 and in compliance to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, it is to inform that the Board of Directors of 
NHPC Limited in its meeting held today i.e. Tuesday, August 04, 2026 (meeting commenced at 05:40 P.M. 
and concluded at 06:45 P.M.) has considered and approved the Un-audited (standalone and consolidated) 
financial results of the Company for the quarter ended on June 30, 2026, after review by the Audit Committee. 

  

A copy of the un-audited financial results along with Limited Review Report issued by Joint Statutory 

Auditors of the Company is enclosed herewith. The information as required under Regulation 52(4) of SEBI 

(LODR) Regulations, 2015 is covered in the Un-audited Financial Results (Standalone and Consolidated) 

submitted herewith. Further, the following are also submitted herewith: 

1. Statutory Auditors’ Certificate with respect to listed debt securities of the Company as on 30th June, 2026, in 

terms of Regulation 54 read with Regulation 56(1)(d) of the SEBI (LODR) Regulations, 2015. 

2. Statement indicating no deviation or variation in the use of proceeds of issue of non-convertible securities 

for the quarter ended on 30th June, 2026, in terms of Regulation 52(7) and 52(7A) of the SEBI (LODR) 

Regulations, 2015. 

3. Format for disclosing outstanding default on loans and debt securities: NIL as there is no default in the 
payment of outstanding Loans and debt securities. 

 

This is for your information and record. 

 

हमारे Ǒदनांक 27.07.2026 कȧ सूचना के Đम मे और सेबी [सूचीबɮधता (ͧलिèटंग) बाÚयताएँ और Ĥकटȣकरण अपे¢ाए]ँ 

ͪवǓनयम, 2015 के ͪवǓनयम 30 के अनुसार यह सूͬचत ͩकया जाता है ͩक एनएचपीसी ͧलͧमटेड के Ǔनदेशक मंडल ने आज याǓन 

मंगलवार, 04 अगèत, 2026 (शाम 05:40 बजे शुǾ और शाम 06:45 बजे समाÜत) को हुई बैठक मे अÛय मदɉ के साथ-साथ 30 

जून, 2026 को समाÜत हुई Ǔतमाहȣ के अनअंकेͯ¢त (èटɇडअलोन और समेͩकत) ͪवƣीय पǐरणाम पर ͪवचार और अनुमोदन 
ͩकया है। कंपनी के संयÈुत सांͪ वͬधक लेखा परȣ¢कɉ ɮवारा जारȣ सीͧमत समी¢ा ǐरपोट[ के साथ अनअंकेͯ¢त ͪवƣीय पǐरणामɉ कȧ 
ĤǓत संलÊन है। सेबी (एलओडीआर) ͪवǓनयम, 2015 के ͪवǓनयम 52(4) के तहत आवæयक जानकारȣ, अनअंकेͯ¢त ͪवƣीय 

पǐरणाम (èटɇडअलोन और समेͩकत) मɅ शाͧमल है। इसके अलावा, Ǔनàनͧलͨखत भी Ĥèतुत ͩकए गए हɇ: 
 



 
           

 

 

 

 

 

 

 

 

 
                              

 

  CIN: L40101HR1975GOI032564 
 

 

हįरत ऊजाŊ का सशƅ आधार  
 
 

 

कंपनी सिचवालय   
Company Secretariat  

एनएचपीसी ऑिफस कॉ̱ɘेƛ, सैƃर-33,  
NHPC Office Complex, Sector-33,  

फ़रीदाबाद (हįरयाणा) – 121003   
Faridabad (Haryana)-121003 

फोन/Phone: 0129-2588110, 2278018 

ईमेल/Email:cs-co@nhpc.nic.in 
                   companysecretary@nhpc.nic.in 

1. सेबी [सूचीबɮधता (ͧलिèटंग) बाÚयताएँ और Ĥकटȣकरण अपे¢ाएँ] ͪवǓनयम, 2015 के ͪवǓनयम 56(1)(डी) के साथ पढ़े गए 

ͪवǓनयम 54 के संदभ[ मɅ, 30 जून, 2026 तक कंपनी कȧ सूचीबɮध ऋण ĤǓतभूǓतयɉ के संबंध मɅ वैधाǓनक लेखा परȣ¢कɉ का 
Ĥमाणपğ। 

2.  सेबी [सूचीबɮधता (ͧलिèटंग) बाÚयताएँ और Ĥकटȣकरण अप¢ेाए]ँ ͪवǓनयम, 2015 के ͪवǓनयमन 52(7) और 52(7ए) के 

संदभ[ मɅ, 30 जून, 2026 को समाÜत Ǔतमाहȣ के ͧलए गैर पǐरवत[नीय ĤǓतभूǓतयɉ के जारȣ होने कȧ आय के उपयोग मɅ कोई 

ͪवचलन या ͧभÛनता नहȣं दशा[ने वाला ͪववरण।  
3. ऋण और ऋण ĤǓतभूǓतयɉ पर बकाया चूक का खुलासा करने का ĤाǾप: शूÛय, Èयɉͩक बकाया ऋण और ऋण ĤǓतभूǓतयɉ 
के भुगतान मɅ कोई चूक नहȣं है। 

 

यह आपकȧ जानकारȣ और ǐरकॉड[ के ͧलए है। 
 

धÛयवाद, 

भवदȣय, 
 

 
 
 

(Ǿपा देब)                                                                                                                             

कंपनी सͬचव 
संलÊन : उपरोकतानुसार  

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



SN DHAWAN & CO LLP S. JA YKISHAN DHARAM RAJ & CO 
Chartered Accountants Chartered Accountants Chartered Accountants 
Plot No. 5 1-52. II Floor, 12, Ho Chi Minh Sarani Sunil Choudhary House 
Udyog Vihar Phase IV, Suite No. 2D, 2E, 2F Ambika Vihar, 
Gurugram, 2nd Floor, Ko lkata-700 07 1, Kunj wani Bypas Post Office 
Haryana 122016 West Bengal Gangyal, Jammu- 1800 10, 

Jammu & Kashmir 

Re\'iew Report on Unaudited Standalone Financial Results 

To The Board of Directors NHPC Limited, 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of NHPC Limited ("·the Company'') for the quarter ended 30 June 2026 ('·the Statement'"), 
being submitted by the Company pursuant to the requirement of Regulations 33 and 52 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requi rements) Regulations, 20 15. as amended ('- the Listing Regulations .. ). 

' This Statement. which is the responsibi lity of the Company"s Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 .. Interim Financial 
Reporting·· (Ind AS 34), presc ri bed under section 133 of the Companies Ac t. 20 13 ("'the 
Act""). other accounting principles generally accepted in India and in compliance \vith 
Regulations 33 and 52 of the Listing Regulat ions. Our responsibil ity is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance \Vith the Standard on Review 
Engagements (S RE) 24 10 ··Reviev,• of Interim Financial In fo rmation Performed by the 
Independent Auditor of the Entity ... issued by the Insti tute o f Chartered Accountants of 
India. A revie\\' o f interim fin ancial in fo rmation consists of making inqui ries. primari ly o f 
persons responsible for financ ial and accounti ng matters, and applying analytical and other 
re\·ie\\' procedures. A re\·ie\\' is substan tially less in scope than an aud it conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of al l significant matters that might be identified in 

. an audit. Accordingly. \Ye do not express an audit opinion. 

-L Based on our review conducted as above. nothing has come to our attention that causes us to 
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terms of Regulations 33 and 52 of the Listing Regulations including the manner in which it 
is to be disclosed, or that it contains any materi al misstatement. 

For SN Dhawan & CO LLP 
Chartered Accountants 
FRN: 000050N/N500045 

w~&r11~ 
(Mukesh Bansal) 
Partner 

Place: Fariclabacl 
Date: 0-l August 2026 

Partner 
Membership No. 094 108 
UDIN :26094 108WSEVQH9756 
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-
NHPC LIMITED 

(A Government of India Enterprise) 
CIN: L40 101HR197SGOI032564 

A Navratna Company SECTOR-33, FARIDABAD, HARYANA- 121003 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR T HE Q UARTER ENDED 30TH JUNE 2026 

(Rs. In c ro re) 

Quarter Ended Year Ended 

SI.No. P1uticulars 30.06.2026 31.03.2026 30.06.2025 31.3.2026 

Unaud ited 
Audited 

Unaudited Audited 
(Refer Note 10) 

1 Income 
(a) Revenue from Operations (Refer Note 4 and S) 3,537.04 2,741.25 2,977.43 10 ,328.26 
(b ) Other Income 205.27 374.94 255.44 1,32 1.84 

Total Income (a+b) 3 742.3 1 3 116.19 3 232.87 11 650.10 

2 Expenses 
(a) Generat ion Expenses 274.92 102 .42 289.28 818.49 
(b) Employee Benefits Expense 367.46 37 1.92 391.3 1 1,364.09 
(c) Finance Costs 602.01 585.15 252.34 1,408.97 
(d) Depreciation, Amortization and Impairment Expense 578.12 620.71 4 14 .24 1,889.69 
(e) Other Expenses 728.82 1,030.94 65 1.32 3,778.23 
Tota l Expenses (a+b+c+d+e) 2 551.33 2 71 1.14 1 998.49 9 259.47 

3 Profit before Exceptional items, Movements in Regulatory Deferral Account 
Balances and Tax (1-2) 1,190.98 405.05 1,234.38 2,390.63 

4 Exceptional items . 

s Profit befo re tax and Movements in Regula tory Deferral Accou nt Balances (3· 
1,190.98 405.05 1,234.38 2,390.63 

4) 

6 Tax Expenses (Refer Note 6) 
a) Current Tax 122.87 145.86 223.27 662 .00 
b) Deferred Tax 198.86 ( 1,518.85) 96.29 (927.94) 
Total Tax Expense (a+b) 321.73 (1,372.99) 3 19.56 (265.94) 

7 Profit before movements in Regula tory Deferral Account Balances (5·6) 869.25 1,778.04 9 14.82 2,656.57 

8 Movement in Regulatory Deferral Account Balances (Net of Tax) 244.16 (450.50) 157.05 96 1.23 

9 Profit for tbe period (7+8) 1,113.41 1,327.54 1,071 .87 3,617.80 

IO Other Comprehensive Income 

(i) Items tbat will not be reclassified to profit or loss (Net of T ax) 
(a) Remeasurement of post employment defin ed benefit obligations ( 10 .28) (90.44) (9.64) (67.5 1) 

(b) Changes in the fa ir value of equity investments at FVTOCI 2 1.69 l.24 15.42 (0.78) 

Total (l)=(a)+(b) 11.41 (89.20) 5.78 (68.29) 

(ii) Items tha t nil! be reclassifi ed to profit or loss (Net of Tax) 

(a) Changes in the fair value of debt investments at FVTOCI 0.67 2. 16 0.55 0.44 

(b) Cost of Hedge Reserve l.78 4.78 (14.71) (7.56) 

Total (ii)=(a)+(b) 2.45 6.94 (14.16) (7.12) 

Other Comprehensive Income (l+il) 13.86 (82.26) (8.38) (75.41) 

I I Total Comprehensive Income for the period (9+10) 1,127.27 1,245.28 1,063.49 3,542.39 
12 Paid-up equity share capital (of Face Value f IQ/. per share) 10,045.03 10,045.03 10,045.03 10 ,045.03 

13 Other Equity excluding Revaluation Reserves 3 1,054.5 1 29,927.24 29,366.94 29,927.24 
14 Net worth 4 1,099.54 39,972.27 39,4 11.97 39,972.27 

15 Paid-up debt capita l (Comprises Long tenn debts and Lease Liabilities including 47,533.50 46,323 .99 4 0,059.03 4 6,323.99 
current maturities thereof, Short tenn Borrowings and Payable towards Bonds fu lly 
serv iced by Government of India.) 

16 Capital Redemption Reserve 2,255.71 2,255 .7 1 2,255 .7 1 2,255.71 

17 Debenture (Bond) Redemption Reserve 685.84 685.84 788.66 685.84 

18 Earning per share (Basic and Diluted) 
(Eq uity shares, face value on IOI- each) 

. Excluding movements in Regulatory Deferra l Account Balances (in f) - (not 
0.87 l.77 0.9 1 2.64 

annualised) 
. Including movements in Regulatory Deferral Account Balances (in f) - (not 

I. II 1.32 1.07 3.60 
annualised) 

19 Debt equity ratio (Paid-up debt capital I Shareholder's Equity) 1.16 1.16 1.02 1.1 6 



Quarter Ended Year Ended 

SI.No. Particulars 30.06.2026 31.03.2026 30.06.2025 31.3.2026 

Unaudited 
Audited 

Unaudited Audited 
(Refer Note 10) 

20 Debt service coverage ra tio (DSCR) [Profit for the period + Finance Costs + 2.43 1.24 3.22 1.74 
Depreciation Ji( Principal repayment of non current borrowings +- Lease Payments + 
Finance Costs] # 

21 Interest service coverage ratio ( ISCR) Profit for the period + Finance Costs + 3.49 3.96 5.75 4.27 
Depreciation]/ Finance Costs.# 

22 Current Ratio (Current Assets I Current liabilities) 0.95 0.87 1.00 0.87 
23 Long Tenn Debt to working Capital ratio (Long term borrowings including current 11.96 15.96 10.81 15.96 

maturity of long lenn borrowing I {working capital excluding current maturities of 
long lenn borrowings}) 

24 Bad Debts to Account Receivable Ratio (Bad debts I Average Trade receivables) 0.023 0.034 0.029 0.033 

25 Current Liabili ty Ratio (Current liabilities I Total liabilities) 0.21 0.2 1 0.19 0.21 
26 Total Debts to Total Assets (Paid up debt capital I Total assets) 0.47 0.47 0.44 0.47 
27 Debtors Tu mover (Reve nue from operations I Average trade receivables) · 4.26 4.76 4.34 4.33 

Annualised 

28 Inventory Turnover ratio (Revenue from operations I Average inventory)· 49.78 39.24 47.67 38.87 
Annualised 

29 Operating Margin(%) (Operating profit I Revenue from operations) 46.73 37.57 43.10 37.05 
30 Net Profit Margin(%) (Profit for the period I Revenue from operations) 31.48 48.43 36.00 35.03 

# For the calculation of lSCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been considered. 



A Navratna Compan)' 

Notes to Unaudited Standalone Financial Results : 

The above Standalone Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of 
Directors of the Company in their respective meetings held on August 04, 2026. The same have been reviewed by the Joint Statutory 
Auditors of the Company as required under Regulation 33 and 52 of SEBI (Listing Obl igations and Disclosure Requ irements) 
Regulations, 2015, as amended. 

2 In view of the seasonal nature of business, the Standalone Financial Results of the Company vary from quarter to quarter. 

3 Electricity generation is the principal business activity of the Company. Other operations viz. Power Trading, Contracts, Project 
Management and Consultancy works do not form a reportable segment as per Ind AS I 08 - 'Operating Segments'. The Company has a 
single geographical segment as all its power stations are located within the country. 

4 The Central Electricity Regulatory Commission (CERC) has notified the Tariff Regulations for the period April I , 2024 to March 31, 
2029 vide notification dated March 15, 2024. Petitions for truing up of tariff for the period 2019-24 and for fixation of tariff for the 
period 2024-29 have been filed with the Commission. In accordance with these regulations· and as per the operational parameter nonns of 
the respective power stations, customers are billed as per the Annual Fixed Charge (AFC) approved by the Commission for tariff period 
2024-29. For power stations in respect of which tariff orders for the tariff period 2024-29 are yet to be notified, customers are billed as 
per the approved AFC applicable as on March 3 1, 2024. 

5 (i) The Company has commissioned I unit of250 MW out of2000 MW Subansiri Lower Project during the quarter ended June 30, 2026. 
With this commissioning, total 1000 MW ( 4 out of 8 units) of the Project have been commissioned. Petition for fixation of tariff has been 
filed with the CERC. Pending approval of the CERC, an amount of ~ 574.31 Crore has been recognised provisionally as sales during the 
quarter ended June 30, 2026 (corresponding previous quarter~ NIL). 

(ii) The Company has commissioned 800 MW Parbati-11 H.E Project during the FY 2025-26 and petition for fixation of tariff has been 
filed with the CERC. Pending final approval of the CERC, an amount on 364.42 Crore has been recognised provisionally as sales during 
the quarter ended June 30, 2026 (corresponding previous quarter~ 431.17 Crore). 

6 Pursuant to the amendment made by Finance Act 2026, the Company has decided to exercise the option under Section 200(5) of the 
Income Tax Act, 2025 from FY 2026-27 onwards. Income Tax (net of MAT credit utilisation) and Deferred Tax Liabilities (net) as at 
June 30, 2026 have been recognised accordingly. 

7 The Board of Directors of the Company in its meeting held on September 24, 202 I had approved the proposal to initiate the process of 
merger of Jalpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Company as per applicable provisions of the 
Companies Act, 20 13. Approval of the Ministry of Power, Government of India had been conveyed on April 26, 2023 following which 
NHPC Limited and JPCL had filed first motion application with MCA on February 8, 2024. The Ministry of Corporate Affairs (MCA) 
conducted first hearing on April 30, 2025, in connection with the application filed under Sections 230-232 of the Companies Act, 20 13 
for approval of the Scheme of Amalgamation. Pursuant to MCA order dated May 22, 2025, meeting of the Equity Shareholders, Secured 
Creditors & Unsecured Creditors of NHPC was held on September 29, 2025. Further, NHPC and JPCL have filed second motion 
application with the MCA on October 6, 2025 which is pending at this stage. 

8 The Company has maintained security cover of 100% or higher as per the terms of Offer Document/ Information Memorandum and/ or 
Debenture Trust Deed, sufficient to di scharge the principal amount and the interest thereon, in respect of its secured li sted non­
convertible debt securities. Further, security has been created on specified assets of the Company through English/ Equitable mortgage as 
per the terms of respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The Company is 
also in compliance with all the covenants, in respect of all listed non-convertible debt securities issued by the Company. 

9 Consequent upon completion of restoration works arising due to flash flood in October 2023, Teesta-V Power Station 510 MW (3 units x 

170 MW) has resumed commercial generation in July 2026. 

I 0 Figures for the quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of full financial year and the 
published year-to-date figures upto the 3rd quarter of that Financial Year. 

11 Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary. 

For and on behalf of the Board of Directors of 

t\.~ NHPC Limited 

(MahK.~ar Sharma) 
Place : Faridabad Director (Finance) and CFO 
Date : August 04, 2026 DIN - 11 306355 



S N DHA WAN & CO LLP S. JA YKISHAN DHARAM RAJ & CO 
Chartered Accountants Chartered Accountants Chartered Accountants 
Plot No. 51-52, 11 Floor, 12, Ho Chi Minh Sarani Sunil Choudhary House Ambika 
Udyog Vihar Phase IV, Suite No. 2D, 2E, 2F Vihar, 
Guru gram, 2nd Floor, Kolkata-700 071, Kunjwani Bypas Post Office 
Haryana 1220 16 West Bengal Gangyal, Jammu-180010, 

Jammu & Kashmir 

Review Report on Unaudited Consolidated Financial Results 

To The Board of Directors of NHPC Limited, 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resul ts o f 
NHPC Limited (''the Holding Company") and its subsidiaries (the Hold ing Company and its 
subsidiari es together referred to as the "Group"), and its share of the net profit after tax and total 
comprehensive income of its joint venture and associate for the quarter ended 30 June 2026 ("the 
Statement'"), being submitted by the Holding Company pursuant to the requirement of 
Regulations 33 and 52 of the Securities and Exchange Board of India ("the SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15, as amended ('"the Listing 
Regulations'"). 

2. This Statement, which is the responsibility of the Holding Company"s Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance wi th 
the recogn ition and measurement principles laid down in Indian Accoun ti ng Standard 34 
.. Interim Financial Reporting·· (Ind AS 34), prescribed under section 133 of the Companies Act, 
20 13 ( .. the Act" '), other accounting principles genera lly accepted.in India and in compliance wi th 
Regulations 33 and 52 of the Listing Regulations. Our responsibi lity is to express our conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10 ·'Revie\.v o f Interim Financial Information Performed by the 
Independent Audi tor of the Entity .. , issued by the Institute of Charte red Accountants of India. A 
review of interim financial information consists of making inquiries. primarily of persons 
responsible for financia l and accounting matters. and applying analytical and other re\·ie\v 
procedures. A review is substantial ly less in scope than an audit conducted in accordance \\·ith 
Standards on Audi ting and consequently does not enable us to obtain assurance that \Ve would 
become aware of al l signi ficant matters that might be identified in an aud it. Accordingly. we do 
not express an audit opinion. 

We also perfo rmed procedures in acco rdance \.Vith the circular issued by SEB I under Regulation 
33(8) o f the Regulations. to the extent applicable. 
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4. The Statement includes the results of th~ fo llowing entities: 

Holding Compa ny 
I. NHPC Limited 

Subsidiaries 
I. NHDC Limited 
2. Chenab Valley Power Projects Limited 
3. Bundelkhand Saur Urja Limited 
4. Jalpower Corporation Limited 
5. Ratle Hydroelectric Power Corporation Limited 
6. NHPC Renewable Energy Limited 
7. Loktak Downstream Hydroelectric Corporation Limited 

Joint Venture 
I. APENCO NHPC Green Energy Limited 

Associate 
I. National Hi.gh Po\.ver Test Laboratory Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review report of the other aud itor referred to in paragraph 6 and 
management certified interim financial results as referred to in paragraph 7 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesa id Ind AS 
and other accounting principles generally accepted in India, has not disclosed the informat ion 
required to be disclosed in terms of the Regulations 33 and 52 of the Regulations including the 
manner in which it is to be disclosed. or that it contains any material misstatement. 

6. We did not review the interim financial resul ts of two subsidiaries included in the Statement, 
whose interim financial results reflect total revenues of z 329.06 crore, total net profit after tax 
of< 167.77 crore and total comprehensive income of z 167.37 crore for the quarter ended 30 
June 2026. These interim financial results have been reviewed by the other aud itors whose report 
has been furn ished to us by the Holding Company' s Management and our conclusion on the 
Statement, in so fa r as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based on the report o f the other auditors and the procedures perfo rmed by us as 
stated in paragraph 3 above. 

Our conclus ion on the Statement is not modified in respec t o f this matter. 

7. The Statement includes the interim financial results of fi ve subsidiaries which have not been 
re,·iewed by their auditors, whose interim financial results reflect total revenues of< 8.74 crore. 
total net profit I (loss) a fter tax of< (1.78) crore and total comprehensi\'e income of < ( 1.78) crore 
fo r the quarter ended 30 June 2026. The Statement also includes the Group·s share of net profi t 
after tax of z 1.20 crore and total comprehensive income of{ 1.20 crore for the quarter ended 30 
June 2026. in respect of one joint venture and one associate, based on its interim financia l results 
,,·hich ha,·e not been revie\ved by their auditors. These interim financial statements have been 
furnished to us by the Holding Company's Management. Our conclusion on the Statement, in so 
far as it relates to the amounts and di sc losures included in respect of these subsidiaries, a joi nt 
venture and an associate, is based 1 such management certi tied i1 · • anc ial resul ts. 
Accordi l(l..cl K ations given to us by ~- Company"s 
Mana1 al res re not material to the <.Q . • 

* * * ~ AW \Y.IJ Page 2 of 3 

~~A~ 



Our conclusion on the Statement is not modified in respect of this matter. 

(M ukesh Bansal) ~ 
Partner ._'M== 
Membership No.505269 
UDIN:26505269 UKMDX l 503 

Place: Faridabad 
Date: 0-t August 2026 

For S. Jaykishan 
Chartered Accountants 
FRN: 309005E 

Page 3 of 3 
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A Navratna Company 

NHPC LIMITED 
(A Government of India Enterprise) 
CIN: L40101HR197SGOI032564 

SECTOR-33, FARIDABAD, HARYANA- 121003 
STATEM ENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2026 

SI.No. Particulars 

I Income 
(a) Revenue from Operations (Refer Note 5 and 6) 

(b) Other Income 

Total Income (a+b) 

2 Expenses 
(a) Generation Expenses 

(b) Employee Benefits Expense 

(c) Finance Costs 

(d ) Depreciation, Amortization and Impairment Expense 

(e) Other Expenses 

Total Expenses (a+b+c+d+e) 

3 Profit before Exceptional Items, Regulatory Deferral Account Balances, Tax 
and Share of profit of Associate/Joint Venture accounted for using the Equity 
Method (1-2) 

4 Share or net profit from Associate/Joint Venture accounted for using equity 
method 

5 Profit before Exceptional items, Regulatory Deferral Account Balances and 
T ax (3+4) 

6 Exceptional items 

7 Profit before Tax and Regulatory Deferral Account Balances (5-6) 

8 Tax Expenses (Refer Note 7) 

a) Current Tax 

b) Deferred Tax 

Total Tax Expense (a+b) 

9 Profit before movement In Regulatory Deferra l Account Balances (7-8) 

10 Movement in Regulatory Deferral Account Balances (Net ofTax) 

11 Profit for the period (9+10) 

12 Other Comprehensive Income 

(I) Items that \\ill not be reclassified to profit or loss (Net or Tax) 

(a) Remeasurement of the post employment defin ed benefit obligations 

Less:-Movement in Regulatory Deferral Account Balances (Net of Tax) 

(b) Changes in the fai r value of equity investments at FVTOCI 

(II) Items that "ill be reclassified to profit or loss (Net or Tax) 

(a) Changes in the fair value of debt investments at FVTOCI 

(b) Cost o fHedge Reserve 

Other Comprehensive Income (l+li) 

13 Total Comprehensive Income for the period (I 1+12) 

14 Net Profit attributable to 
a) Owners or the Parent company 

b) Non-controlling interest 

IS Other comprehensive Income a ttributable to 
a) Owners of the Parent company 

b) Non-controlling interest 

16 Total comprehensive Income attributable to 
a) Owners or the Parent company 

b) Non-controlling interest 

17 Paid-up equity share capital (ofFace Value ~ IOI- per share) 

18 Other Equity excluding Revaluation Reserves 

19 Net worth attnb utable to owners or the Company 

Sub total (a) 

Sub total (b) 

Total (i)=(a)+(b) 

Total (ii)=(a)+(b) 

30.06.2026 

Unaudited 

3,808.31 
151.41 

3,959.72 

275.33 
401.01 
605.76 
599.65 
779.78 

2 661.53 

1,298.19 

l.20 

1,299.39 

1,299.39 

162.04 
213.57 

375.61 

923.78 

254.3 1 

1,178.09 

(10.57) 

0.10 

(10.67) 

2 1.69 

21.69 

11.02 

0.67 

l.78 
2.45 

13.47 

1,191.56 

1,095.87 
82.22 

13.66 
(0.19) 

1,1 09.53 
82.03 

10,045.03 
32,496.65 

42,541.68 

Quarter Ended 

31.03.2026 

Audited 
(Refer Note 10) 

2,8 15.53 
304.99 

3 120.52 

102.96 
40 1.97 
574.28 
642.01 

1, 11 4.67 
2 835.89 

284.63 

0.81 

285.44 

285.44 

146.79 
(1,969.99) 

(1,823.20) 

2,108.64 

(559.22) 

1,549.42 

(90.49) 

(0.22) 

(90.27) 

l.24 

1.24 
(89.03) 

2. 17 

4.78 

6.95 
(82.08) 

1,467.34 

1,460. 16 
89.26 

(82. 16) 
0.08 

1,378.00 
89.34 

10,045.03 
31,392. 15 

41,437. 18 

30.06.2025 

Unaudited 

3,2 13.77 
228.99 

3,442.76 

290.24 
423.50 
260.80 
435.77 
698.52 

2,108.83 

1,333.93 

0.62 

1,334.55 

1,334.SS 

255.49 
131.66 
387.15 

947.40 

183.76 

1,131.16 

(10.10) 

0.25 

(10.35) 

15.42 

15.42 

5.07 

0.55 
(14.71) 
(14.16) 

(9.09) 

1, 122.07 

1,065 .02 
66.14 

(8.75) 
(0.34) 

1,056.27 
65.80 

10,045.03 
30,680.68 

40,725.7 1 

(Rs. In crore) 

Year Ended 

31.3.2026 

Audited 

11 ,615.29 
1,070.80 

12 686.09 

820.74 
1,498.34 
1,423.02 
1,975.85 
4,060.30 
9 778.25 

2,907.84 

2.48 

2,910.32 

2,910.32 

838.61 
(1,165.39) 

(326.78) 

3,237.10 

983.36 

4,220.46 

(68.76) 

0.42 

(69.18) 

(0.78) 

(0.78) 

(69.96) 

0.45 

(7.56) 
(7.11) 

(77.07) 

4,143.39 

3,765.74 
454.72 

(76.25) 
(0.82) 

3,689.49 
453.90 

10,045.03 
31 ,392. 15 

4 1,437. 18 



SI.No. Particulars 

20 Paid-up debt capital (Comprises Long term debts and Lease Liabilities including 
current maturities thereof. Short term Borrowings and Payable towards Bonds fully 
serviced by Government of India.) 

21 Capital Redemption Reserve 

22 Debenture (Bond) Redemption Reserve 

23 Earning per s hare (Basic and Diluted) 
(Equity shares, face value off 10/- each) 

- Excluding movements in Regulatory Deferral Account Balances (in f) - (not 
annualised) 

- Including movements in Regulatory Deferral Account Balances (in f ) - (not 
annualised) 

24 Debt equity ratio 
25 Debt service coverage ratio (DSCR) [Profit for the period + Finance Costs + 

Deprecia1ion]/(Principal repayment of non current borrowings + Lease Payments + 
Finance Cos ls] # 

26 Interest service coverage ratio (ISCR) Profit for the period + Finance Costs + 
Depreciation] / Finance Costs. # 

27 Current Ratio (Current Assets I Current liabilities) 

28 Long Tenn Debt 10 working Capital ratio (Long term borrowings including current 
maturity of long tenn borrowing I {working capital excluding current maturities ol 
long tenn borrowings}) 

29 Bad Debts to Account Receivable Ratio (Bad debts I Average Trade receivables) 

30 Current Liability Ratio (Current liabilities I Total liabilities) 

31 Total Debts to Total Assets (Paid up debt capital I Total assets) 

32 Debtors Turnover (Revenue !Tom operations I Average trade receivables) 
Annualised 

33 Inventory Turnover ratio (Revenue from operations I Average inventory) 
Annualised 

34 Operating Margin(%) (Operating profit I Revenue from operations) 

35 Net Profit Margin(%) (Profit for the period I Revenue from operations) 

30.06.2026 

Unaudited 

56,039.03 

2,255.71 
685.84 

0.84 

1.09 

1.32 
2.43 

3.6 1 

1.05 
10.37 

0.025 

0. 18 
0.45 
4.26 

50.76 

47.73 
30.93 

Quarter Ended 

31.03.2026 

Audited 
(Refer Note 10) 

54,343.89 

2,255.71 
685 .84 

2.01 

1.45 

1.3 1 
1.35 

4.41 

1.04 
10.48 

0.035 

0.18 
0.45 
4.47 

38.22 

34.40 
55.03 

30.06.2025 

Unaudited 

44,452.20 

2,255.7 1 
788.66 

0.88 

1.06 

1.09 
3.3 1 

5.89 

1.12 
8.75 

0.026 

0. 17 
0.4 1 
4. 16 

48.82 

44.11 
35.20 

Year Ended 

31.3.2026 

Audited 

54,343.89 

2,255.7 1 
685.84 

2.77 

3.75 

1.31 
1.90 

4.67 

1.04 
10.48 

0.033 

0. 18 
0.45 
4.33 

41 .39 

39.68 
36.34 

# For the calculation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been considered. 



A Nnrato1 Compln)' 

Notes to Unaudited Consolidated Financial Results : 

The above Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors 
of the Parent Company in their respective meetings held on August 04, 2026. The same have been reviewed by the Joint Statutory Auditors of the 
Company as required under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 20 15, as amended. 

2 The Subsidiary, Joint Venture and Associate Companies considered in the Consolidated Financial Results are as follows:-

Name of Coml!anles Ownershil! (%} 

a) Subsidiary Companies: As at 
30.06.2026 

(i) NHDC Limited 51.08 

(ii) Chenab Valley Power Proj ects Limited 50.86 

(iii) Loktak Downstream Hydroelectric Corporation Limited 74.00 

(iv) Bundelkhand Saur Urja Limited 90.63 

(v) Jalpower Corporation Limited 100.00 

(vi) Ratle Hydroelectric Power Corporation Limited 51.00 

(vii) NHPC Renewable Energy Limited 100.00 

b) Joint Venture Company:- Ownershil! (%} 

(i) APGENCO NHPC Green Energy Limited (ANGEL) (incorporated on 23.0 1.2025 as Join t 
50.00 Venture Company) 

c) Associate Company :- Ownershil! (% } 

(i) National High Power Test Laboratory Private Limited 12.50 

All the above Companies are incorporated in India. 

3 In view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter. 

4 Electricity generation is the principal business activity of the Group. Other operations viz., Power Trading, Contracts, Project Management and 
Consultancy works do not fo rm a reportable segment as per Ind AS I 08 - 'Operating Segments'. The Group bas a single geographical segment as 
all its power stations are located within the country. 

The Central Electricity Regulatory Commission (CERC) has notified the Tariff Regulations for the period April I, 2024 to March 3 1, 2029 vide 
notification dated March 15, 2024. Petit ions for truing up of tariff for the period 20 19-24 and for fixat ion of tariff for the period 2024-29 have been 
filed with the Commission. In accordance with these regulations and as per the operational parameter nonn s of the respective power stations, 
customers are billed as per the Annual Fixed Charge (AFC) approved by the Commission for tariff period 2024-29. For power stations in respect o 
which tariff orders for the tariff period 2024-29 are yet to be notified, customers are billed as per the approved AFC applicable as on March 31, 
2024. 

6 (i) The Parent Company has commissioned I unit of250 MW out of2000 MW Subans iri Lower Project during the quarter ended June 30, 2026. 
With this commissioning, total 1000 MW (4 out of8 units) of the Project have been commissioned. Petition for fixation of tariff has been filed with 
the CERC. Pending approval of the CERC, an amount of ~ 574. 31 Crore has been recognised provisionally as sales during the quarter ended June 
30, 2026 (corresponding previous quarter ~ NIL). 

(ii) The Parent Company has commissioned 800 MW Parbati-11 HE Proj ect during the FY 2025-26 and petition for fixation of tariff has been filed 
with the CERC. Pending final approval of the CERC, an amount of~ 364.42 Crore has been recognised provisionally as sales during the quarter 
ended June 30, 2026 (corresponding previous quarter~ 431 .17 Crore). 

7 Pursuant to the amendment made by Finance Act 2026, the Parent Company has decided to exercise the option under Section 200(5) of the Income 
Tax Act, 2025 from FY 2026-27 onwards. Income Tax (net of MAT credit utilisation) and Deferred Tax Liabilities (net) as at June 30, 2026 have 
been recognised accordingly. 

8 The Board of Directors of the Parent Company in its meeting he ld on September 24, 202 1 had approved the proposal to initiate the process o 
merger of Jalpower Corporation Limited (JPC L) (a wholly owned subsidiary) with the Company as per applicable provisions of the Companies Act, 
2013. Approval of the Ministry of Power, Government of India had been conveyed on April 26, 2023 fo llowing which NHPC Limited and JPCL 
had filed fi rst motion application with MCA on February 8, 2024. The Ministry of Corporate Affairs (MCA) conducted fi rst hearing on April 30, 
2025, in connection with the application filed under Sections 230-232 of the Companies Act, 20 13 fo r approval of the Scheme of Amalgamation. 
Pursuant to MCA order dated May 22, 2025, meetings of the Equity Shareholders, Secured Creditors & Un-Secured Credi tors ofNHPC were held 
on September 29, 2025. Further, NHPC and JPCL have filed second motion application with the MCA on October 6, 2025 which is pending at this 
stage. 

9 Consequent upon completion of restoration works arising due to flash flood in October 2023, Teesta-V Power Station 510 MW (3 units x 170 MW) 
of Parent Company has resumed commercial generation in July 2026. 

10 Figures for the quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of full financ ial year and the 
published year-to-date figures upto the 3rd quarter of that Financial Year. 

11 Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary. 

For and on beha lf of the Board of Directors o 

~~la-.! NHPC Limited 

(Mabes~; Sharma) 
Place : Faridabad Director (Finance) and CFO 
Date : August 04, 2026 DIN - 11306355 
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Dharam Raj & Co. 
CHARTERED ACCOUNTANTS 

Independent Statutory Auditor's Certificate for asset cover in respect listed debt 
securities of NHPC Limited 

1. We understand that NHPC Limited (" the Company") having its registered office at NHPC Office 
Complex, Sector-33 , Faridabad, Haiyana-1 2 1003 is required to obtain a ce1tificate with respect to 
book va lues of the assets provided as security in respect listed debt securities of NHPC Limited as at 
301

" June 2026 and compliance with respect to covenants of the listed debt securities for quarter e nded 
30'" June 2026 in terms o f Requirement of Regulation 54 read w ith regulation 56( l)(d) of SEBI 
(LODR) Regulations,2015 as amended ("LODR Regulations") and SEBI (Debenture Trustees) 
Regulations, 1993 as amended ("OT Regulations"). 

Management's Responsibility 

2. The Company's Management is responsible for ensuring that the Company complies with the LODR 
Regulations and OT Regulations. Further, the Company is also responsible to comply with the 
req uirements of Bond Trust Deed executed w ith respective Bond trustee. 

Auditor's Responsibility 

3. Our responsibility is to certify the book values (Net Block) of the assets provided as security in respect 
of listed debt securities of the Company as at 30'" June 2026 based on the financ ial statements and 
compliance with respect to covenants of the listed debt securities for the quarter ended 30'" June2026 
as specified in SEBI C ircular No. SEBI/HO/DDHS-PoD-l /P/CIR/2025/ 11 7 dt 13th August 2025 . 

4. We conducted our examination in accordance with the Guidance Note on Repo1ts or Certificates for 
Special Purposes issued by the Institute of Chattered Accountants of India. The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India. 

5. We have complied with the relevant applicable requirements of the Standard on Qua lity Control 
(SQC), Quality contro ls for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Service Engagements. 

6. We have no responsibility to update this certificate for events and circumstances occurring after the 
date of this certificate. 

Opinion 

7. Based on examination of books of accounts and other re levant records/documents as provided to us by 
the Company's management, we are of the opinion that: 

a) Book values of the assets provided as security in respect of listed debt securities of the 
Company as at 30111 June 2026 is as under: 

(Rs. in C rore) 

Total Book Value (Net Block) 

Particulars of Assets provided as Security (Property Plant & Equipment and Capital 

Work-in-Progress)(PPE+CWIP) 

C hamera-11 Power Station 756.40 

Chamera-111 Power Station 830.78 

2 FCS-41 , A n sa l P laza, V a is h a li G h azia b.ad- 2 01010 (De lh i N CR), 981 1 327272, 0 1 2 0 - 4283 488 
C h owd h a ry H o u se Ambik a V ih a r, Kujwa n i Bypass Pos t O ffice Gan gya l , J a m m u - 1 8001 0 
d rc@drcifrs .com , www.drcifrs.com 
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Dharam Raj & Co. 
CHARTERED ACCOUNTANTS 

Parbati-II Power Station 12,3 14.65 

Parbati-111 Power Station 1,20 1. 14 

Dhauliganga Power Station 429.1 1 

Teesta Low Dam Power Station-III 749.56 

Teesta-V Power Station 1,335.54 

Uri-I Power Station 1, 150.32 

Du lhasti Power Station (Movable) 833.94 

Kishanganga Power Station (Movable) 830.35 

Subansiri Lower HE Project(Movable) 5,046.02 

Total Book Value 25,477.81 

b) Compliance of covenants of the listed debt securities 

We have examined the compliances made by the NHPC Limited in respect of covenants of the listed 

debt securities (NCD's) and certify that a ll such covenants/terms of the issue have been complied by 

the NHPC Limited for the qua1ter ended 301
h June 2026. 

8. The above certificate has been given on the basis of information provided by the management and the 

records produced before us for verification . 

Restriction on Use 

9. This certificate has been issued to the management of NHPC Limited to comply w ith requi rements of 

LODR Regulations . Our certificate should not be used for any other purpose or by any person other 

than the Company. According ly, we do not accept or assume any liability or duty of care to any other 

person to whom this ce1tificate is shown or into whose hands it may come save where expressly 

agreed by o ur prior consent in writing. 

For M/s Dharam R aj & Co. 
Chartered Accountants 
(FRN: 0 1446 1N) 

C.A. Dharam Raj 
(Partner) 
Membership No: 094 108 
Place: Faridabad 
Date: ~ \ ~\\~~S\ \ 'l.O'l\, · 
UDIN: 'l.bO~~ \ \)/6\,.Yl. 'J~f) l "1b\3· 

2 FCS- 4 1 , Ansa l P laza, V a is h a l i G h aziabad-20 1 010 (De lhi N CR), 981 1 327272, 01 20-4283488 
C h owd h a ry H o u se Arnb ik a V iha r, Kuj wa ni Bypass Post O ffi ce Ga ngyal , J a mmu - 1 8001 0 
drc@drcifrs .com , www.drcifrs.com 



Annexure 1- Format of Security Cover 
To, 
IDBI Trusteeship Company Limited 
Please find below Security Cover Cert ificate u on 30.06.2026 as per format specified vlde SEBl Circular No. SEBl/HO/DOHS-Po0-1/P/CIR/2025/117 dt 13th August 2025 

··-· ... -·· 
~ Cohjmn A 

Column B Columl'I C O> Col1o1mn D t.oh1mnE Column F Column 0 Column H 
Column H 1 

Column I Colt.1mnJ Column K Column L Column M Column N Column 0 on nin IM M (vn twin 

I 
01bt not b1cked I by•nyHHll 

DHcriptlon of HHt Aa11t1 not ottered 11 EUmln1tlon 
Exctu1lve Exclusive Par1-PH1u P1r1-P1Hu HCUr1ty(ClauH (Total 

Particular• for which lhl• Charge Ch1rg1 Ch1rg1 
Pui-PHI U Charge 

Charge 
off1r1dH 1.9 of SEBI OT 

(1mount In Cto H) 
R1Llt1d to only thoH ltema covend by thla c1rtUlca11 

c1rtlflc111 r1Lat1 Security 
mHt•r Circular 

n1g1tlve) 

dated Augu1t 13, 
2025. 

AH1te 1h1r1d by debt amoun t 
Carrying /book v1lu1 Carrying v.lu1/book 

M1rk1t for exclusive charge 
Debt fo,. 

per1 pueu debt Ot her •H•t• on conald•r•d 
V•lu1 fol' ••••t• wh•r• m•ri<• t 

vetu1 for p•r1 pueu 

which lhl• Othtl'" Debt for which 
holder (l ncludH which th•r• 11 mor"e th•n 

AHete vetue la not Mericet Vetue 
cherge ua1t1 when 

debt for which parl-Puau once (due to maricet value la not Total Value 
certltlc11e Secured th l1 certificate thl• c•rtlflc1ta la cherge (excluding n:clu1Jv1 

charged aac1rtaln•bl1 or for Parl paHu 
aac•rt•lnable or (•K•L•M•N) 

b1lng Debt being IHued 
IHUld ' Othlr" ll1me cov1r1d In plua par1 on 1pptlcebl1 (For Eg. ch•rge Aaaeta appUcable (For Eg. Bank 

IHued d1bt with part- column F) 
Exclualve Bonk 6olonco, OSRA 

B•lance, OSRA m•rk11 paaau 
bula market v1lu1 11 not 

paaau ch1rg1) charge) oppllcoblo) value la not •ppllcebl1) 

Ael1tlN1 10 Coh1mt11 F .... .... YH / .... ... . 
V1h1e Ve lw .. V1tue Velt.te 

ASSETS 

Prooertv.Plant and Eouioment 20095.50 27135.07 0.00 47230.57 20095.50 20095.50 
Caoital Work-in-Proaress 336.31 16931.19 0.00 19267.50 336.31 336.31 
Rioht of Use Assets 2901.02 2901.02 
Goodwill 0.00 0.00 
lntanoibl• Assets 6.69 6.69 
1ntanguue ASsets unaer 
Oevelooment 203.84 203.64 
Inves tments 4806.62 4806.62 
Loans PPE and CWIP of Uri 1374.68 1374.68 
Inventories 281.96 281.96 
Trade Receivables I Powe r Station, 4087.86 4087.86 
Cash and Cash EQuivalents Chamera -11 Power 284.83 284.83 
tsanK tsa lances otner tnan 1,;as n Station,Teesta -V 
and Cash Power S ta tion, 
Eauivalents TLOP-111 Power 128.08 128.08 
Others Station,Pa rbati·ll 20559.95 20559.95 

Total 
HE 

20431.81 46066.26 34637.53 101135.60 20431.81 20431.81 
Project,Ohu1llgang1 

LIABILITIES Powe r 
1uect securities to wn1cn tnis Station,Cha mera-111 

cert ificate oertains Power 6866.33 6866.33 6866.33 6866.33 
Statlon,Oulhastl 
Power Station, 

Other debt s har ing pari-passu Parbatl-111 Power 
ch•rae with above debt Station and 3421.23 10419.99 13841.22 3421.23 3421.23 
Other Debt Kishanganga Power 1607.47 19236.02 20843.49 
Subord ina ted debt Station 3875.15 3875.t5 
Borrowings 0.00 
Bank 0.00 
Debt Securities 0.00 
Others 0.00 
Trade oavables 390.67 390.67 
Lease Liabilities 90.11 90.11 
Provisions 1878.60 1878.60 
Others 12250.49 12250.49 

Total 10287.56 10419.99 16217.34 23111.17 60036.06 10287.56 10287.56 
Cover on Book Value<i> 1.99 1.99 1.99 
Cover on Market Value 

Exclualve P•r1·PHIU 
SKurtty Security 
Co~•r 
Ret lo Cover Ratio 

- 2.39 

I) Cover on book velu• la catculet•d bHed on outelandlng v1tue of corrHpendlng debt• while Security cover ratio I• catcul•t•d bH•d on outstanding velue of cor-reapendlng debt• plua Interest •ccrued but not due on the same. 

11) Ju1tltlcatlon tor not providing Market Value for the reported quarter: A• tol•l velue of PPE and CWIP of Power St1tlon (•)/Project (1), comprising of thou11nda of lndlvldu1l aaHta lntegr• lly f•cllll•tlng generation of power 11 •whole hive bHn offered H aecurlty, book value H 1t qu1rter end h11 bHn 

con1lderodul1lr volu1. ~. ~ ~ R.!":!1.~ 

(Gaje~O (Uma Kant Rai) (Rajeev Saxena) 
Dy. General Manager(F)-DFS Gr. Senior Manager(F) Sr.Manager(F)-DFS 



Annaxure I- Format of Security Cover - To, 
SBICAP Trust•• Company Limited 
Plnso lind below Security Cover Certificate as on 30.06.2026 as par lormat specllled vldo S EBI Circular No. SEBl/HO/ DDHS-PoD- 1/P/CIR/2025/117 di 13th August 2025 

!Ra. In CrJ 

Column C (I) 
Column 0 Column E Column F Column G Column H 

Column HI 
Column I ColumnJ Column K Column L ColumnM Colum n H Column O 

Column A Column e (II) (UI) (Iv) M (vl) {v U) 

Debt not backed 
by anyaH•t• 

Description or asset tor AIHtl not 
otte red as Elimination 

Particulars which this certificate 
Exclualve Exclualv1 Parl-PaHu Part-Pa.au Put-PaHu ottered at HCUrity(CllUH (amount In 

(Tota l Related to only those items covered by this certificate 
Charge Charge Charge Charge Charge 1.9 ol SE81 OT C to H) 

relate Security mHtt r Circular 
n1gatlv1) 

dated August 13, 
2025. 

debt 
Carrying /book 

Assets shared amount Markel 
value tor exclusive Carrying va lue/book 

by parl passu Other assets considered Value 
charge assets value tor parl passu 

Debt lor 
Debt for 

debt holder on which there 
more than tor 

where market 
Market Value 

charge assets where 

which this Other 
which this 

(Includes debt Is part .. Passu 
once (due Assets 

value Is not tor Par l 
market v alue Is not 

Tota l Va lue 
certllica te Secured 

certificate 
tor which this charge 

to charged 
ascertainable or 

passu charge 
ascertainable or (• K+L+M+N) 

being Deb1 certificate Is (excluding applicable (For Eg. a pplicable (For Eg. 

issued 
being Issued 

Issued & other Items covered 
exclusive on 

Bank Balance, 
Assets 

Bank Balance, DSRA 
debt with pari- in column F) 

plus parl Exclusiv 
DSRA market market value Is not 

passu charge) 
passu e basis 

value is not applicable) 
charge) applicable) 

Re~ttn~ to CC>lumn F .... .... '"' .... . ... 
v.111• V•IH No Velve v.i.11. 

ASSETS 

Prooertv Plant and Enulnment 17186.82 30043.76 0.00 47230.58 17186.82 17186.82 
Caoltal Work-in-Prooress 2525.31 16742.19 0.00 19267.50 2525.31 2525.31 
Riaht ol Uso Assets 2901.02 2901.02 
Goodwill 0.00 0 .00 
lntanaible Assets 8.69 8.69 
I Intangible Assets under 
Oevelooment 203.84 203.84 
Investments 4806.62 4806.62 
Loans 1374.68 1374.68 
Inventories 281.96 281.96 
Trade Receivables 4087.86 4087.86 

1 ~=~~:~~a~~:~ ~fW~~~~ean~s 284.83 284.83 

Cash and Cash 
Eauivalents PPE and CWIP ol Uri- I 128.08 128.08 
Others Power Station, Parbati-11 20559.95 20559.95 

Total HE Project, Parbati-111 19712.13 46785.95 34637.53 101135.61 19712.13 19712.13 
Power Station and 

LIABILITIES Subanslri Lower HE 
ueot secur1t1es to wn1cn tn1s Project 
certificate oertains 2610.24 2610.24 2610.24 2610.24 

Other debt shar ing pari -passu 
charae with above debt 7728.60 10368.71 18097.31 7728.60 7728.60 
Other Debt 1607.47 19236.02 20843.49 
Subordinated debt 3875.15 3875.15 
Borrowlnns 
Bank 
Debt Securities 
Others 
Trade oavables 390.67 390.67 
Lease Liabilities 90.11 90.11 
Provisions 1878.6 1878.60 
Others 12250.49 12250.49 
Total 10338.84 10368.71 16217.34 23111.17 60036.06 10338.84 10338.84 
Cover on Book Value (i) 1.91 1.91 1.91 
Cover on Market Value 

Exclualv• 
Security Peti-Peuu 

Cover Securl1y 
Rello CoverAetlo 

- 4.51 
I) Cover on book value Is calculated based on outstanding value of corr11pendlng debts while Security cover ratio Is c.1lculated b111d on outstanding value of cornspendlng debts plus lnt1r11t accrued but not due on th• same. 

end CWIP or Power St1tlon (1)/Proj1ct (1~1 or lndlvldu1I 111111 lnllgrolly locll111Rf ~~ao •whole hove b11n offered 11 11curlty, book v1l u1 ao 11 qu1r11r end h11 b11n 

(Uma Kant R~ (Rajeev Saxena) 

II) JustUlcatlon for not providing Market Yalu• for th• reported quarter. A• total v1tu1 or 
considered as fair value. 

Gr. Senior Manager(F) Sr.Manager(F)-DFS 



NHPC Limited 
(A Government of India Navratna Enterprise} · 

CIN : L40101 HR1975GOI032564 

fcrn fcl'l.flTI ,Finance Division 
Domestic Finance Section 

Q1Qilcft<ill ~~. ~-33, 
g>fl~li!l l ~ (~)-1 2 1003 
NHPC Office Complex, Sector-33, 
Faridabad (Haryana)- 12 1003 
IfJR/ Phone: 0129-2250591 . 

~/Emai l : nhpcbondsec1ion@nhpc.nic. in, 

Other information- Integrated Filing (Financial) 
For the quarter and year ended 301

h J une 2026 

S. No. Requirement 

8 . Statement of Deviation or Variation for Proceeds of Public Issue, 
Rights Not Applicable Issue, Preferential Issue, Quali fied 
Institutions Placement.etc 

c. Disclosure of outstanding default on loans and debt securities 

Statement on impact of Audit Qualifications (For Audit Report 
E. with Modified Opinion) submitted along with annual audited 

financial results-(Standalone and consolidated separate ly) 
(applicable for annual filing i.e. 4111 Qtr) 

Place: Faridabad 
Date: 4 . g, ~~-l~ 

. Qfu:r ~ q;r ff ~I <k1 '3fllITT 

Remarks 

Annexure-1 

Annexure-11 

Not Applicable 

e www.nhpcindia.com B @nhpcltd O @NHPC/ndiaLimited ~ nhpclimited a NHPC Limited Im NHPC Limited 
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NHPC Limited 
(A Government of India Navralna Enterprise) 

CIN: L40101HR197SGOI032564 

NH/CO/FI N/DFS/2026 

Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, Sandra Kurla Complex, 
Bandra(E) Mumbai-400 05 1. 

fcra fcl'4T1! ,Finance Division 
Domestic Finance Section 

Q1lf<lcft't'll ~ ~. ~-33, 
45~1C:ll\llC: (~)-12 1 003 
NHPC Office Complex, Sector-33 , 
Faridabad (Haryana)- 121003 
tITT;r/Phone: O 129-2250591 

~/Email : nhpcbondsection@nhpc.nic.in, 

Annexure-1 
Date: 

Corporate Relationship Department, BSE 
Limited, Rotunda Building, 

P J Towers, Dalal Street, Fort, 

Mumbai-400001 . 

Sub: Compliance under 52(7) & 52(7 A) of the SEBI (LODR) Regulations, 2015 

Pursuant to Regulation 52(7) & 52(7 A) of the Securities and Exchange Board of India (Listing and Disclosure 
Requirements) Regulations, 20 15, statement on utilization of proceeds of Non-Convertible Security and statement of 
Deviat ion/variation (Ni l Report) for the Quarter ended 30.06.2026 is detailed below: 

A. Statement of utilization of issue proceeds: 

Name ISIN Mode Type Listed Date of Amount Funds Any If 9 is Rem 
of the of of at raising Raised Utilised deviat yes, arks, 
Issuer Fund lnstrn funds (Rs. in (R s. in ion then if 

ment Crore) Crore) (Yes/ specify any 
Raisin No) the 
g pur pose 
(Pub Ii of 
c which 
Issues/ the 
Privat funds 
e wer e 
Place utilized 
ment) 

I 2 3 4 5 6 7 8 9 10 11 
NHPC INE848E08490 Private Non NSE 29.05.2026 2000 2000 No N.A. Nil 

INE848E08508 Place Conve BSE 
INE848E085 l 6 ment rt ible 
INE848E08524 Securi 
INE848E08573 ty 
INE848E08532 
INE848E08540 
INE848E08557 
INE848E08565 
INE848E08482 

B. Statement of deviation/variation in use of issue proceeds: 

Particula rs R emarks 
Name of the listed entity NHPC Limited 
ISIN INE848E08490 

INE848E08508 
INE848E085 16 
INE848E08524 
INE848E08573 

~~cm t1~1Ck1 3flmx 
- www.nhpcindia.com m @nhpcl td O @NHPC/ndiaLimited ~ nhpclimited a NHPC Limited Im NHPC Limited 



NHPC Limited 
(A Governmenl o f India Navratna Enterprise) 

CIN: L40101HR1 97SGOI032564 

Mode of fund Raising 

f<ttr fq'ijJT] ,Finance Division 
Domestic Finance Sect ion 

Q•1Qi!ctl~ ~ ~. tl<ITT-33, 

\P;fi~l•M (~)-121 003 
NHPC Office Complex, Sector-33 , 
Faridabad (Haryana)-121003 
Q));f/Phone: 0129-2250591 

~/Email: nhpcbondsection@nhpc.nic.in," 

INE848E08532 
INE848E08540 
INE848E08557 
INE848E08565 
INE848E08482 

Private Placement 
Type of Instrument Non Convertible Security 
Date of raising funds 29.05.2026 
Amount Raised Rs. 2000 Crore 
Report filed for the quarter ended 30.06.2026 
Is there a deviation/variation in use of funds raised? No 
Whether any approval is required to vary the objects of the No 
issue stated in the prospectus/offer document? 
If yes, details of the approval so required? N.A. 
Date of approval N.A. 
Explanation of deviation/variation N.A. 
Comments of the audit committee after review N.A. 
Comments of the auditor, if any N.A. 

Objects for which fu nds have been raised and where there has been a deviation/variation, in the 
following table: 

ISIN Original Modified Original Modified Funds Amount of Remarks, if any 
object object; if Allocation allocation utilized deviation/va 

any , if any riation 
(in Rs. Crore 
and in%) 

N.A. 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. ·Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Kindly take the same on your records. 

opy o: -
ITSL Trusteeship SBICAP Trustee Company Ltd., Beacon Trusteeship Ltd . 
Company Limited, Apeejay House, 6th floor, West SW Fifth Floor 
Ground Floor, Universal ·Wing, 3, Dinshaw Wachha The Metropolitan E Block, Bandra 
Insurance Building, Road, Churchgate, Kurla Complex, Sandra East 

Sir Phirozshah Mehta Rd, Fort, Mumbai, Maharashtra- 400020 Mumbai 

Mumbai, Maharashtra 40000 1 . Maharashtra-40005 1 

'QfuJ ~ 'CPT ti ~I Ck1 '3IT~ 
@ www.nhpcindia.com Jl@nhpcltd O @NHPC/ndiaLimited ~nhpclimited a NHP~ Limited fm NHPC Limited 
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NHPC Limited 
(A Government or India Navratna Enterprise) 

CIN: L40101HR1975GOI032564 

Other information-Integrated Filing (Financial) 
For the quarter and year ended 30'h June 2026 

fcra fc)'l.fPl ,Finance Division 
Domestic Finance Section 

Q1Qilcfl'8l ~~. ~-33, 
q;;[)c;1<1l lC: (~)-121 003 
NHPC Office Complex, Sector-33, 
Faridabad (Haiyana)-121003 
Q'l)-;f;Phone: O 129-2250591 

~/Email : nhpcbondsect ion@nhpc.nic. in, 

Annexure-11 

Statement of outstanding default on loans and debt securities 

Sr. No. Particulars 
1 Loans/revolving facilities like cash credit from 

banks/financial Institutions (including Subordinate Debt 
and Foreign Currency Borrowings) 

A Total amount outstanding as on date 

B Of the total amount outstanding, amount of default as on date 

2 Listed/Yelisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date 
) 

B 0 f the total amount outstanding, amount of default as on date 

3 Total Financial indebtedness of the listed entity 
including short-term and long-term debt 

Place: Faridabad 
Date: y , g . .(o ~(, 

~ ~ <PT f1 ~I Ck1 3fT~ 

Amount (Rs. in Cr) 

2451 1.1 8 

No default 

22923.76 

No default 

47434.94 

e www.nhpcindia.com Jl@nhpcltd O @NHPC/ndiaLimited ~nhpclimited a NHPC Limited lm NHPC Limited 
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