
 

 

       11th May, 2026 

BSE Limited                                                   National Stock Exchange of India Limited 

Department of Corporate Services                  Listing Department 

Phiroze Jeejeebhoy Towers                             Exchange Plaza 

Dalal Street                                                      Bandra-Kurla Complex 

Mumbai 400 001                                              Bandra (East), Mumbai 400 051 

Scrip Code: 500575                                          NSE Symbol: VOLTAS                                                                      

 

Sub:  Intimation – update on a Pending Material Litigation as required under Regulation 30 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sirs, 

 

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with Schedule III and relevant SEBI Circular, we would like to inform that the 

Court of Appeal (Qatar) has pronounced its Judgement in the matter involving claim and counter 

claim filed by the Company and Joint Venture of OHL International, Spain, and Contrack (Cyprus) 

Limited; and Others. An update on the same is attached herewith as Annexure A. 

 

The English translation of the Judgement was received late evening on Saturday, 9th May, 2026, and 

the Company is filing the disclosure today, i.e. Monday, 11th May, 2026, being the first working day 

after receipt of the Judgement. 

 

Kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

For Voltas Limited 

 

 

Ratnesh Rukhariyar 

Company Secretary & Compliance Officer 

Enc.: a/a 

 

 

 

 

 

 

 



 

 

Annexure “A” 

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 

Voltas Limited (Voltas) vs Joint Venture of (1) OHL International, Spain, and (2) Contrack (Cyprus) 

Limited; and Others 

Sr No 

 

Particulars Details 

(a) Brief details of litigation 

 (i) Name(s) of the opposing 

party 
Joint Venture of OHL International, Spain, and Contrack 

(Cyprus) Limited and Others 

 (ii) Court/tribunal/agency 

where litigation is filed 

First Commercial Appellate Circuit (“Court of Appeal”) 

 (iii) Brief details of 

dispute/litigation 

The brief details have been disclosed in our earlier filings 

dated 14th August, 2023; 1st October, 2024; and 6th 

February 2025.  

Recently, the Court of Appeal (Qatar) vide its Judgement 

dated 4th May 2026 (English translation received on 9th 

May 2026), has pronounced its decision in the matter as 

set out below: 

a. OHL International, Spain and Contrack (Cyprus) 

Limited (together referred to as ‘OHL&C’) to pay 

QAR 163.62 million (₹425.58 crores approx.) to 

Kentz Voltas Consortium (KVC) towards the 

outstanding under the subcontract. 

b. OHL&C to pay QAR 40 million (₹104.04 crores 

approx.) to KVC as compensation. 

c. Bank Guarantees (advance and performance bank 

guarantee) to the tune of QAR 166.72 million 

(₹433.64 crores approx.) to be returned to Voltas 

within 10 days from the date of the judgement. 

d. The counterclaims filed by OHL&C are dismissed. 

The Company has filed application for execution of the 

aforesaid Order. The Company would monitor further 

progress on the matter and update in case of any material 

developments. 

 

 

 



 

 

Sr No 

 
Particulars Details 

(b) Expected financial 

implications, if any, due to 

compensation, penalty etc 

 

No negative implication on the Company. 

 

(c) Quantum of claims, if any 

 
No claim on the Company. 

 

 

 


		2026-05-11T21:49:41+0530
	RATNESH PRASAD RUKHARIYAR




