
 

 

 

September 25, 2026 
To 
 

BSE Ltd 
Phiroze Jeejeebhoy Towers 
21st Floor, 
Dalal Street 
Mumbai 400 001. 
Scrip Code :: 523204 
Through     :: BSE Listing Centre 

National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No :: C/1 G Block  
Bandra – Kurla Complex 
Bandra (E),Mumbai 400 051 
Symbol :: ABAN 
Through NEAPS 

 
 
Dear Sir, 
 
 
Ref: Outcome of Board Meeting 
 
 
Please find enclosed the Unaudited Standalone and Consolidated Financial Results for the 
period ended 30th June 2026 duly approved by the Resolution professional. 
 
The same is also available on the website of the Company at www.abanoffshore.com 
 
You are requested to kindly take the above information on record. 

 
 
 
Yours Faithfully, 
For Aban Offshore Limited (Undergoing CIRP) 
 
 
 
 
 
Shailesh Desai 
Resolution Professional  
Regd. No. IBBI/IPA-001/IP-P00183/2017-18/10362 
 
 
Encl: a/a 
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FORD RHODES PARKS & CO. LLP 
CHARTERED ACCOUNTANTS 

Shakthi To'wars L] Phone : 2851 4498 / 4778 9106 
E1 & E2, Sixth Floor, e-mail : frpchennai@gmail.com 
766._Anna Salai, Chennai - 600002. frpco@fordrhodesparks.com 
Tamilnadu, India website : www.fordrhodesparks.com 

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE 

STANDALONE UNAUDITED FINANCIAL RESULTS OF ABAN OFFSHORE 

LIMITED FOR THE QUARTER ENDED 30 JUNE 2026, PURSUANT TO 

REGULATIONS 33 AND 52 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 
The Resolution Professional of 

Aban Offshore Limited 
(a company under CIRP pursuant to the NCLT order dated 1 September 2025) 

113 Janpriya Crest, Pantheon Road, Egmore 

Chennai 600008 
Tamil Nadu, India 

1. The Honourable National Company Law Tribunal, Division Bench - Court I, Chennai 

("NCLT"), admitted an insolvency and bankruptcy petition filed by a financial creditor 

against Aban Offshore Limited ("the Company") by its order dated 1 September 2025 

and appointed an Interim Resolution Professional ("IRP"). The IRP was vested with the 
management of the affairs of the Company and the powers of its Board of Directors, with 

directions to take appropriate action under the Insolvency and Bankruptcy Code, 2016 

and the related rules. At its first meeting held on 26 November 2025, the Committee of 

Creditors appointed the IRP as the Resolution Professional ("RP"). The management and 

operations of the Company are being conducted by the RP on a going-concern basis in 

accordance with the Code. 

2. We were engaged to review the accompanying statement of unaudited standalone 
financial results of Aban Offshore Limited ("the Company") for the quarter ended 30 

June 2026 ("the Statement"), being submitted by the Company pursuant to the 

requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

3. The Statement is the responsibility of the Company’s management and has been prepared 

in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, Interim Financial Reporting, prescribed under Section 133 of 

the Companies Act, 2013, as amended, read with the relevant rules issued thereunder and 

other accounting principles generally accepted in India. The Statement has been approved 

by the Resolution Professional on 25™ September 2026. Our responsibility is to express a 

conclusion on the Statement based on our review. 
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4. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity. issued by the Institute of Chartered Accountants of India. A review 

of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under Section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. Because of the matters described in 
paragraph 5 below, however, we were unable to obtain sufficient appropriate evidence to 

provide a basis for a review conclusion. 

5. Basis for Disclaimer of Conclusion 

Material uncertainty relating to going concern 

The Company has accumulated losses and its net worth has been eroded. Its current 

liabilities exceed its current assets, and the Company has defaulted in repayment of 

instalments and payment of interest on term loans. The NCLT has admitted the 

Company into the Corporate Insolvency Resolution Process and appointed the RP. 

These events and conditions indicate the existence of a material uncertainty that may 

cast significant doubt on the Company’s ability to continue as a going concern. The 

appropriateness of the going-concern basis depends on improvement in cash flows 

from normal operations, timely monetization of assets and the outcome of the ongoing 

CIRP. 

Overdue investment 

As described in Note 6 to the Statement, the Company has an investment of INR 94.34 

million in preference shares outstanding as at 30 Junc 2026 which is overdue. The 
management considers the amount recoverable. We were unable to obtain sufficient 

appropriate evidence to assess the recoverability of this investment and, accordingly, 

could not determine whether any impairment provision was required. 

Non-recognition of interest on bank borrowings and dividend on cumulative 

redeemable preference shares 

As described in Note 8 to the Statement, based on the claims received by the RP from 

financial creditors, the Company has not recognised interest on bank borrowings and 
dividend on cumulative redecmable preference shares for the period 01 April 2026 to 

30 Junc 2026, on the basis that the liabilities crystallised on the CIRP commencement 

date. We were unable to determine the amount of the resulting understatement, if any, 

of finance costs, preference dividend and the related liabilities in the Statement. 
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Acerual of interest income at a reduced rate on inter-corporate loan 

As described in Note 9 to the Statement, the Company has recognised interest income 

on an inter-corporate loan at a rate lower than the contracted rate, following a reset 

effective from 1 October 2025. We were unable to obtain sufficient appropriate 

evidence supporting the revised rate and, accordingly. could not determine whether 

any adjustment was required to interest income and the related receivable. 

6. Disclaimer of Conclusion 

Because of the significance and possible pervasive effects of the matters described in 

paragraph 5 above, we have not been able to obtain sufficient appropriate evidence to 

provide a basis for a conclusion on the accompanying Statement. Accordingly. we do not 

express a conclusion on the Statement as to whether it has been prepared in accordance 

with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read 
with the relevant rules issued thereunder and other accounting principles generally 

accepted in India; whether it has disclosed the information required to be disclosed under 
the Listing Regulations, including the manner in which it is to be disclosed; or whether it 

contains any material misstatement. 

7. Other Matter 

The standalone financial results of the Company for the quarter and year ended 31 March 

2026 were audited by us, and our report dated 14 August 2026 contained a disclaimer of 

opinion. 

8. Other Regulatory Matter 

Under Regulations 33 and 52 of the Listing Regulations, the unaudited standalonc 

financial results submitted to the stock exchanges are ordinarily required to be signed by 

the Chairperson, Managing Director, Whole-time Director or, in their absence, a director 

duly authorised by the Board of Directors. As described in Note 1 to the Statement, 

owing to the ongoing CIRP, the powers of the Board of Directors stand suspended and 

arc being cxcreised by the Resolution Professional. 

For Ford Rhodes Parks & Co. LLP 
Chartered Accountants 

ICAI Firm Registration No. 102860 W/W100089 

R Fremirivigy 
SUBRAMANIAN Jsisiaeee2s 14195 

Ramaswamy Subramanian 

Partner 

Membership No. 016059 

Place: Chennai 
Date: 25.09.2026 
ICAI UDIN: 26016059CVIBIK7200 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30TH JUNE 2026 

Rs. Millions 

QUARTER QUARTER QUARTER 
PARTICULARS ENDED ENDED ENDED Rl 

30.06.2026 31.03.2026 30.06.2025 libizeD) 
(UNAUDITED) |  (AUDITED) | (UNAUDITED) 

1. INCOME 

INCOME FROM OPERATIONS 34654 289.67 24852 111364 

OTHER INCOME 38.24 58.94 3321 15207 

TOTAL INCOME 384.78 34861 28173 1.265.71 

2. ExPENSES 

COST OF MATERIALS CONSUMED 067 074 322 

EMPLOYEE BENEFITS EXPENSE 2523 2294 2041 10389 

FINANCE COSTS 161.74 32672 

DEPRECIATION AND AMORTISATION EXPENSES 136 135 137 6.40 

PROVISION FOR IMPAIRMENT OF ADVANCES . 146.58 - 146.58 

EXCHANGE DIFFERENCE NET & - 20136 

OTHER EXPENDITURE 1388 1572 3252 9071 

TOTAL EXPENSES 4114 186.59 22578 87888 

3. PROFIT FROM ORDINARY ACTIVITIES BEFORE EXCEPTIONAL ITEMS (1-2) 34364 162.02 5595 386.83 

4. EXCEPTIONAL ITEMS (Proft/ (Loss) 696 2 6.9 

A INARY 5. PROFIT FROM ORDINARY ACTIVITIES BEFORE TAX (3-4) - i 555 - 

5. TAX EXPENSES 

-CURRENT TAX = - - 

-DEFERRED TAX (NET) 1339 1572 1576 63.04 

1 E: 7.NET PROFIT FROM ORDINARY ACTIVITIES AFTER TAX (5-6) a5 T - sigs 

8. EXTRAORDINARY ITEMS (NET OF TAX EXPENSE) 2 s - = 

9. NET PROFIT FOR THE PERIOD (7-8) 33025 13934 4019 31683 

10. OTHER COMPREHENSIVE INCOME (NET OF TAX) - (1.20) s (1.20) 

11. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (9 +10) 33025 13814 4049 31563 

12. PAID UP EQUITY SHARE CAPITAL (Equity Share of Rs.2/-each) 11673 1673 11673 11673 

13. Net worth s = = (9,627.95) 

14. Reserves excluding Revaluation Reserves - - - (9,744.68) 

15. Basic and Diluted Eaming per share (betore extraordnary Itetis 
(of Rs, 2I- each) not annualised (in INR) 566 238 069 543 

fecd orc s Regd—Btfice—danpriye Crest 13, Pantieor Ruat, Egmore; 

e-mail : abanoffshore@aban.com website : www.abanoffshore.com 

chenmai - 600 0US- fAdia 
CIN:LOT119TN1986PLCO13473 Phone : (91) (44) 49060606 Fax : (91) (44) 28195527 L5 1anc
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Company uadergoing CIRP unde tne provisons of IBC 

vide Hon'be NCLT orderdafed 015t September 2025 

(a Company under Corporate Insolvency Resolution Process by NCLT Order dated 

01.09.2025) 
Standalone 

Notes: 

1. Pursuant to petition filed by Punjab National Bank (‘Financial Creditor’) before the 

National Company Law Tribunal (‘NCLT’) Chennai bench, under Section 7 of the Insolvency 

and Bankruptcy Code, 2016 (‘the Code’) read with Rule 4 of the Insolvency and Bankruptcy 

(Application to Adjudicating Authority) Rules, 2016 (‘the Rules’), the NCLT admitted the 

petition and vide its order dated 01 September 2025 initiated Corporate Insolvency 

Resolution Process (‘CIRP’) against Aban Offshore Limited (‘Corporate Debtor / the 

Company’). The NCLT appointed, vide its order dated 10™ October 2025 Mr. Shailesh 

Bhalchandran Desai as the Interim Resolution Professional (‘IRP’). The Committee of 

Creditors (“COC”) at its first meeting held on 26th November 2025 appointed the IRP as 

the Resolution Professional (“RP”). The management and operations of the Company are 

being managed by the RP, on a going concern basis as per the provisions of IBC. 

2. The unaudited standalone financial results for the quarter ended 30" June 2026 have 

been prepared by the Management of the Company and were taken on record and signed 

by the Resolution Professional (‘RP’) while exercising the powers of Board of Directors of 

the Company which has been conferred upon him in terms of the provisions of Section 23 

of the Insolvency and Bankruptcy Code 2016. 

3. The unaudited standalone financial results have been prepared in accordance with the 

Companies (Indian Accounting Standards) Rules 2015 (IND AS) prescribed under Section 

133 of the Companies Act, 2013 and other recognised accounting principles and policies 

to the extent applicable. 

4. The Company operates in only one business segment i.e. Offshore Drilling. 

5. Clause 52 (6) of LODR disclosure —The Company hasn’t redeemed its non-convertible 

redeemable preference shares amounting to INR 2,630 million on due dates and paid no 

dividend. 

6. The Company’s investments in non-cumulative redeemable preference shares of 

INR 94.34 Million as at 30™" June 2026 are overdue. The management is of the opinion 

that the amounts will be recovered.
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7. Pursuant to the commencement of CIRP of the Company under Insolvency and Bankruptcy 

Code, 2016, the Resolution Professional has begun to receive claims from the financial 

creditors, operational creditors, other creditors including claims of employees. The overall 

liabilities shall be determined during the CIRP and accounting impact if any shall be 

considered on completion of CIRP. 

As per the last update on 24t™" December 2025, claims were submitted by the financial 

creditors, operational creditors, other creditors including claims of employees to the RP. 

The overall liabilities shall be determined during the CIRP and accounting impact if any 

shall be considered on completion of CIRP. 

8. Based on the claims received by the RP from financial creditors, the Company has not 

provided for interest on bank borrowings and dividend on cumulative redeemable 

preference shares for the Quarter ended 30™ June 2026 since the liabilities are crystalized 

on CIRP commencement date. 

9. The Company has accrued for interest income on inter corporate loan at a lower rate 

which was reset from 01 October 2025 

10. Based on the claims received by the RP from the financial creditors, the Company has not 

reinstated the foreign currency bank borrowing as of 30" June 2026 as the claims have 

been crystalized in INR on CIRP commencement date. 

11. Pursuant to the commencement of CIRP of the Company under Insolvency and Bankruptcy 

Code, 2016, certain information including the minutes of meetings of the Committee of 

Creditors (‘CoC') held on various dates, and the outcome of certain procedures carried out 

as a part of the CIRP are confidential in nature and could not be shared with anyone other 

than the member of CoC members and Hon’ble NCLT. 

However, the stock exchanges have been informed about the convening of the meeting 

of the committee of creditors and the same was released by them as public 

announcement. 

12. The RP has signed the unaudited standalone financial results solely for the purpose of 

ensuring compliance by the Company with applicable laws, and subject to the following 

disclaimers: 

a. The RP has signed the financials results in good faith and accordingly, no suit, 

prosecution or other legal proceedings shall lie against the RP in terms of Section 23 

of the Code. 

b. No Statement, fact, information (whether current or historical) or opinion contained 

therein should be construed as representation or warranty, express or implied, of the 

RP.
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c. The RP, in review of the financial results and while signing the financial results, has 

relied upon the assistance provided by the erstwhile Management of the Company. 

The standalone financial results of the Company for the quarter ended 30" June 2026, 

have been taken on record by the RP solely on the basis of and on relying on the 

certifications, representations and statements of the directors and the erstwhile 

management of the company. For all such information and data, the RP has assumed 

that such information and data are in conformity with the Companies Act, 2013 and 

other applicable laws with respect to the preparation of the financial results and that 

they give a true and fair view of the position of the Company as of the dates and period 

indicated therein. Accordingly, the RP is not making any representations regarding 

accuracy, veracity or completeness of the data or information in the financial results. 

For Aban Offshore Limited (in CIRP) 

. —— 
ailesh e - S 

s A a1, 
ik 

Desai =i 
Shailesh Desai Narayan Venkat Ramanan 
Resolution Professional (Chief Financial Officer) 

IP Reg No: IBBI/IPA-001/IP-P00183/2017-18/10362 

R Digitally signed 

lace: Ch Co Place: Chennai SUBRA IS)I::!QAMANIAN 

Date: 25th September 2026 Tooays 

MANIAN 14:21:17 405'30°



FORD RHODES PARKS & CO. LLP 
CHARTERED ACCOUNTANTS 

Shakthi Towers Hi Phone : 2851 4498 / 4778 9106 
E1 & E2, Sixth Floor, e-mail : frpchennai@gmail.com 
166._Anna Salai, Chennai - 600002. frpco@fordrhodesparks.com 
Tamilnadu, India website : www.fordrhodesparks.com 

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE CONSOLIDATED 

UNAUDITED FINANCIAL RESULTS OF ABAN OFFSHORE LIMITED FOR THE 

QUARTER ENDED 30 JUNE 2026, PURSUANT TO REGULATIONS 33 AND 52 OF THE 

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 

2015, AS AMENDED 

To 

The Resolution Professional of 
Aban Offshore Limited 
(a company under CIRP pursuant to the NCLT order dated 1 September 2025) 

113 Janpriya CrestPantheon Road, Egmore 

Chennai 600008 

Tamil Nadu, India 

1. The Honourable National Company Law Tribunal, Division Bench - Court I, Chennai ("NCLT"), 

admitted an insolvency and bankruptcy petition filed by a financial creditor against Aban 

Offshore Limited ("the Holding Company") by its order dated 1 September 2025 and appointed 

an Interim Resolution Professional ("IRP"). The IRP was vested with the management of the 

affairs of the Holding Company and the powers of its Board of Directors, with directions to take 

appropriate action under the Insolvency and Bankruptcy Code, 2016 and the related rules. At its 

first meeting held on 26 November 2025, the Committee of Creditors appointed the IRP as the 

Resolution Professional ("RP"). The management and operations of the Holding Company are 

being conducted by the RP on a going-concern basis in accordance with the Code. 

2. We were engaged 1o review the accompanying statement of unaudited consolidated financial 

results of Aban Offshore Limited ("the Holding Company") and its subsidiaries (the Iolding 

Company and its subsidiaries together referred to as "the Group") for the quarter ended 30 June 

2026 ("the Statement"), being submitted by the Holding Company pursuant to the requirements 

of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations"). 

3. The Statement is the responsibility of the Holding Company’s management and has been prepared 

in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 

2013, as amended, read with the relevant rules issued thereunder and other accounting principles 

generally accepted in India. The Statement has been approved by the Resolution Professional on 

25 September 2026. Our responsibility is to express a conclusion on the Statement based on our 

review. 

Page 1 of 5 

Ford, Rhodes, Parks & Co., a partnership firm with Registration No. BA 61078 converted into 
Ford Rhodes Parks & Co.LLP with LLP Registration No : AAE-4990 with effect from August 04. 2015 

Also at : BENGALURU -HYDERABAD - KOLKATA « MUMBAI



FORD RHODES PARKS & CO. LLP 

4. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 

and considered the requirements of Standard on Auditing (SA) 600, Using the Work of Another 

Auditor, issued by the Institute of Chartered Accountants of [ndia. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review 

substantially less in scope than an audit conducted in accordance with the Standards on Auditing 

specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. We also performed 

procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. Because of the matters described in paragraph 6 below, 

however, we were unable to obtain sufficient appropriate evidence to provide a basis for a 

review conclusion. 

5. Entities included in the Statement 

« Aban Offshore Limited, India - Holding Company. 

« Aban Holdings Pte. Ltd., Singapore - wholly owned foreign subsidiary. including its eight 

subsidiaries and two associates. 

« Aban Energies Limited, India - wholly owned Indian subsidiary. 

6. Basis for Disclaimer of Conclusion 

A . Matters relating to Aban Holdings Pte. Ltd. and its subsidiaries and associates 

The condensed consolidated interim financial information of Aban Holdings Pte. Ltd., 

Singapore and its subsidiaries and associates for the quarter ended 30 June 2026 has been 

reviewed by CLA Global TS Public Accounting Corporation, Singapore, whose report dated 

10 September 2026 contains a disclaimer of conclusion. The matters forming the basis of that 

disclaimer, as communicated in the component auditor’s report, are set out below. 

Going concern of the foreign subgroup 

The foreign subgroup incurred a net loss of US$ 24,328,000 for the three-month period ended 

30 June 2026 and, as at that date, had net current liabilities and net liabilities of US$ 
3.092,559,000 and US$ 3,014,077,000, respectively. Offshore drilling rigs classified as 

property, plant and equipment with an aggregate carrying amount of US$ 28,610,000 were 

pledged as security for borrowings of US$ 1.761.279.000. The foreign subgroup has defaulted 

on borrowings, breached borrowing covenants and received recall notices from lenders. 

Further, following the commencement of CIRP against the Holding Company, potential 

repossession of rigs sub-leased from the Iolding Company creates material uncertainty 

regarding the foreign subgroup’s ability to fulfil its drilling contracts. These events and 

conditions indicate material uncertainties that may cast significant doubt on the foreign 

subgroup’s ability to continue as a going concern. The component auditor was unable to 

obtain sufficient appropriate evidence to conclude whether the going-concern basis of 

preparation was appropriate. 
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Incompleteness of bank confirmations of the foreign subgroup 

The component auditor was unable to obtain bank confirmations for the foreign subgroup’s 

bank borrowings amounting to US$ 1,761,279,000. There were also no practicable alternative 

procedures available to confirm or verify the related bank balances and transactions or the 

completeness of the foreign subgroup’s transactions with banks. Consequently, the component 

auditor was unable to determine whether any adjustments or disclosures were required in 

respect of recorded or unrecorded transactions, facilities and information with the banks for 

the period from 1 April 2026 to 30 June 2026 

Recoveral 

The foreign subgroup’s carrying amount of investments in associated companies as at 30 June 

2026 was US$ 1.179,000. Management determined that there was no objective evidence or 

indication that the carrying amounts may not be recoverable and accordingly considered that 

no impairment assessment was required. Based on the financial performance and financial 

position of the associated companies and other information made available, the component 

auditor was unable to obtain sufficient appropriate evidence regarding management’s 

assessment of recoverability and could not determine whether any adjustment was required to 

the carrying amount of the investments as at 30 June 2026. 

ty of investment in associates 

Tax receivables and tax payables of the foreign subgroup 

As disclosed in the component interim financial information, value-added tax and withholding 

tax receivables amounted to USS$ 22,207,000, while social security, withholding and other 

taxes classified under trade and other payables, including Central Goods and Services Tax 

payable in India, amounted to US$ 2,161,000. In the absence of available information and 

practicable alternative procedures, the component auditor was unable to obtain sufficient 

appropriate evidence regarding the accuracy, existence and recoverability of the VAT and 

withholding tax receivables and the existence, accuracy and completeness of the CGST 

payables. Consequently, the component auditor was unable to determine whether any 
adjustments to the amounts or disclosures were necessary and appropriate. 

B. Matters relating to the Holding Company 

Material uncertainty relating to going concern of the Holding Company 

The Holding Company has accumulated losses and its net worth has been eroded. Tts current 

liabilities exceed its current assets, and the Holding Company has defaulted in repayment of 

instalments and payment of interest on term loans. The NCLT has admitted the Holding 

Company into the Corporate Insolvency Resolution Process and appointed the RP. These 
events and conditions indicate the existence of a material uncertainty that may cast significant 

doubt on the Holding Company’s ability to continue as a going concern. The appropriateness 

of the going-concern basis depends on improvement in cash flows from normal operations, 

timely monetisation of assets and the outcome of the ongoing CIRP. 

Overdue investment 

As described in Note 6 to the Statement, the Holding Company has an investment of INR 
94.34 million in preference shares outstanding as at 30 June 2026 which is overdue. 

Management considers the amount recoverable. We¢ were unable to obtain sufficient 

appropriate evidence to assess the recoverability of this investment and, accordingly, could 

not determine whether any impairment provision was required. 

Page 3 of 5



FORD RHODES PARKS & CO. LLP 

Non-recognition of interest on bank borrowings and dividend on cumulative redeemable 

preference shares 

As described in Note 8 to the Statement, based on the claims received by the RP from 

financial creditors, the Holding Company has not recognised interest on bank borrowings and 

dividend on cumulative redeemable preference shares for the period 1 April 2026 to 30 June 

2026, on the basis that the liabilities crystallised on the CIRP commencement date. We were 
unable to determine the amount of the resulting understatement, if any, of finance costs, 

preference dividend and the related liabilities in the Statement. 

Accrual of interest income at a reduced rate on inter-corporate loan 

As described in Note 9 to the Statement, the Holding Company has recognised interest income 

on an inter-corporate loan at a rate lower than the contracted rate, following a reset effective 

from 1 October 2025. We were unable to obtain sufficient appropriate evidence supporting the 

revised rate and, accordingly, could not determine whether any adjustment was required to 

interest income and the related receivable. 

7. Disclaimer of Conclusion 

Because of the significance and possible pervasive effects of the matters described in paragraph 

6 above, we have not been able to obtain sufficient appropriate evidence to provide a basis for a 

conclusion on the accompanying Statement. Accordingly, we do not express a conclusion on the 
Statement as to whether it has been prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards prescribed 

under Section 133 of the Companies Act, 2013, read with the relevant rules and other accounting 

principles generally accepted in India; whether it has disclosed the information required under 

the Listing Regulations, including the manner in which it is to be disclosed; or whether it 

contains any material misstatement. 

8. Other Matters 

We reviewed the unaudited financial results of Aban Energies Limited, India, included in the 

Statement. 

We did not review the condensed consolidated interim financial information of Aban IHoldings 

Singapore and its subsidiaries and associates included in the Statement. That financial 

information reflects total income of INR 1776.04 million and total comprehensive income/(loss) 

of INR 837.21 million for the quarter ended 30 June 2026. The component interim financial 

information has been reviewed by the component auditor, whose report has been furnished to us 
by management. Our report, insofar as it relates to the amounts and disclosures pertaining to 

those entities, is based solely on the component auditor’s report and the procedures performed by 

us as described in paragraph 4 above. Except for the matters included in paragraph 6A, our 

disclaimer of conclusion is not because of our reliance on the work and report of the component 

auditor. 

The consolidated financial results of the Group for the quarter and year ended 31 March 2026 

were audited by us, and our report dated 14 August 2026 contained a disclaimer of opinion. 
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9. Other Regulatory Matter 

Under Regulations 33 and 52 of the Listing Regulations, the unaudited consolidated financial 

results submitted to the stock exchanges are ordinarily required to be signed by the Chairperson, 
Managing Director, Whole-time Director or, in their absence, a dircctor duly authorised by the 

Board of Directors. As described in Note 1 to the Statement, owing to the ongoing CIRP, the 

powers of the Holding Company’s Board of Directors stand suspended and are being exercised 

by the Resolution Professional. 

For Ford Rhodes Parks & Co. LLP 
Chartered Accountants 

ICAI Firm Registration No. 102860W/W100089 

R Digitally signed by 
R SUBRAMANIAN 

SUBRAMANI e, 20260925 
AN 14:16:34 +0530' 

Ramaswamy Subramanian 

Partner 

Membership No. 016059 
Place: Chennai 

Date: 25.09.2026 

ICAI UDIN: 26016059DJVIJW5295 
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STATEMENT OF UNAUDITED CONSOLIDATED RESULTS 
FOR THE QUARTER ENDED 30th JUNE 2026 

Rs. Millions 

FARTICULARS QUARTER ENDED | QUARTER ENDED [QUARTER ENDED| YEAR ENDED 
30.06.2026 31.03.2026 30.06.2025 31.03.2026 

(UNAUDITED) (AUDITED) (UNAUDITED) | (AUDITED) 

1. INGOME 

INCOME FROM OPERATIONS 1.652.55 991.15 1,144.20 4,096.17 

OTHER INCOME 13008 99,95 815 23094 

ToTAL INcomE 176263 109140 116235 432711 

2. EXPENSES 

[COST OF MATERIALS CONSUMED 39.76 99.34 77.00 437 16 

[EMPLOYEE BENEFITS EXPENSE 12380 17160 17315 65924 

FINANCE COSTS = - 2,797.96 571937 

DEPRECIATION 108.01 226,16 3723 34216 

AVORTISATION OF CONTRACT ASSETS 34333 21323 20158 84110 
(OTHER EXPENDITURE 268.51 307.66 339.52 143283 

TOTAL EXPENSES 873.41 1,017.99 3,626.45 9,431.86 

3.PROFIT/( LOSS) FROM ORDINARY ACTIVITIES BEFORE EXCEPTIONAL| 

ITEMS (1-2) 909.22 7311 (2,464.10) 15,104.75) 

4. EXCEPTIONAL ITEMS (Profit/ (Loss)) - 6.96 - 6.96 

5 PROFITLOSS) FROM ORDINARY ACTIVITIES BEFORE TAX (34] 
909.22 5614 (2,464.10) (5411.71) 

6. TAX EXPENSES 

-CURRENT TAX 5863 40.26 48.26 12171 

-DEFERRED TAX (NET) 1339 1572 1578 63.06 

7. NET PROFIT / (LOSS) FROM ORDINARY ACTIVITIES AFTER TAX (5-6) s37.20 047 (2528.42) . 

8. EXTRAORDINARY ITEMS (NET OF TAX EXPENSE) - - - - 

2,8ET LOSS FORTTHE PERIOBITS) 837.20 10.47 (2528.12) (5.296.46) 
10. SHARE OF PROFIT/ (LOSS) OF ASSOCIATE - 7.86 - 7.51 

11. NON CONTROLLING INTERESTS . : : 5 

12. NET PROFIT / (LOSSO AFTER NON CONTROLLING INTEREST AND SHARE. 

[NF PROFIT OF ASSOCIATF (9+410+11} 837.20 18.03 (2,528.12)| (5.288.95)| 

13. OTHER COMPREHENSIVE INCOME (NET OF TAX) (4504.72) (10.572567) 15721 (23.098.34) 

14. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (12+13) 13.667.52)] (10,554.64) (2,370.91) (28,387.29)| 

15. PAID UP EQUITY SHARE CAPITAL (Equity Share of Rs.2/-each) 116.73) 116.73] 116.73| 11673 

16. Net worth E . . (262,407 20)| 

17. Reserves excluding Revaluation Reserves s e . (223,315 57)| 

18. Basic and Diluted Earning per share (before extraordinary items 
(of Rs, 2I- each) not annualised (In INR) 1435 031 (43.32) (90863) 

Regd. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai - 600 008. India A 

CIN:L01119TN1986PLCO13473 Phone : (91) (4] 49060606 Fax : (31) (44) 28195527 »V)‘ IADC 
e-mail : abanoffshore@aban.com website : www.abanoffshore.com 4
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ConparywdagongCRP e erodsors o BC 
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(a Company under Corporate Insolvency Resolution Process by NCLT Order dated 

01.09.2025) 

Note to Statement of Un-audited Consolidated Financial 

Results: 

1. Pursuant to petition filed by Punjab National Bank (‘Financial Creditor’) before the 

National Company Law Tribunal (‘NCLT’) Chennai bench, under Section 7 of the Insolvency 

and Bankruptcy Code, 2016 (‘the Code’) read with Rule 4 of the Insolvency and Bankruptcy 

(Application to Adjudicating Authority) Rules, 2016 (‘the Rules’), the NCLT admitted the 

petition and vide its order dated 01% September 2025 initiated Corporate Insolvency 

Resolution Process (‘CIRP’) against Aban Offshore Limited (‘Corporate Debtor / the Parent 

Company’). The NCLT appointed, vide its order dated 10" October 2025 Mr. Shailesh 

Bhalchandran Desai as the Resolution Professional (‘RP’). Committee of Creditors(“COC”) 

at its first meeting held on 26™ November 2025 in terms of section 22(3) (a) of the code 

resolved with the requisite voting appointed Mr Sailesh Bhalchandran Desai as the 

Resolution Professional. 

2. The unaudited consolidated financial results were taken on record on 25" September 

2026. 

3. The Parent Company has continued as a going concern. Since, under CIRP, the business 

operations of the Parent Company are managed under supervision of the RP (Resolution 

Professional) in accordance with objective of IBC 2016 to ensure that going concern is 

continued for maximising the value of the Parent Company. Hence the Financial results 

are prepared on going concern basis. 

4. The unaudited consolidated financial results have been prepared in accordance with the 

Companies (Indian Accounting Standards) Rules 2015 (IND AS) prescribed under Section 

133 of the Companies Act, 2013 and other recognised accounting principles and policies 

to the extent applicable. 

5. The Group operates in only one business segment i.e. Offshore Drilling. 

6. Clause 52 (6) of LODR disclosure ~The Parent Company hasn’t redeemed its non- 

convertible redeemable preference shares amounting to INR 2,630 million on due dates 

and paid no dividend. 

7. The unaudited consolidated financial results have been subjected to limited review by the 

statutory auditors of the Parent Company.



10. 

11. 

12. 

13. 

14. 

Compeny dergong ORP nde e povisins o 1C 
videHorte NLT orderdate 1 Selember 2025 m 

The Standalone Financial results are as under: 

Particulars Quarter ended  Quarterended  Quarter ended  Year ended 
30.06.2026 31.03.2026 30.06.2025 31.03.2026 

(Unaudited) (Audited)  (Unaudited) (Audited) 

Total Income 38478 34861 8173 

Proft before tax 3 155,06 5595 

Total comprehensive income for the period 330.25 13814 4019 

The Parent Company has investments of INR 94.34 Million in Preference Shares 

outstanding as at 30" June 2026 which are overdue. Management is of the opinion, 

considering the business of the investee, that the invested amounts will be recovered. 

The Company has accrued for interest income on inter corporate loan at a lower rate 

which was reset from 01 October 2025. 

Based on the claims received by the RP from the financial creditors the Parent Company 

has not provided for interest on bank borrowings and dividend on cumulative redeemable 

preference shares for the period October 2025 to March 2026. As per the Provisions of 

IBC, the liabilities are crystalised on CIRP commencement date. 

Similarly, considering the claims received by the RP the Parent Company has not 

reinstated the foreign currency bank borrowing for the quarter ended 30™ June 2026. 

Based on the claims received by the RP from the financial creditors of the Foreign 

Subsidiaries, the Parent Company has not considered interest on such bank 

borrowings for the quarter ended 30" June 2026. As per the Provisions of IBC, the 

liability is crystalised on CIRP commencement date. 

The RP has signed the unaudited consolidated financial results solely for the purpose of 

ensuring compliance by the Parent Company with applicable laws, and subject to the 

following disclaimers: 

a. The RP has signed the financials results in good faith and accordingly, no suit, 

prosecution or other legal proceedings shall lie against the RP in terms of Sectinn 233 

of the Code. 

b. No Statement, fact, information (whether current or historical) or opinion contained 

therein should be construed as representation or warranty, express or implied, of the 

RP. 

c. The RP, in review of the financial results and while signing the financial results, has 

relied upon the assistance provided by the erstwhile Management of the 

Company. The unaudited consolidated financial results of the Company for the 

quarter ended June 2026 have been taken on record by the RP solely on the basis of



Company undergoing CIRP under the provisons of B 

Pt ahan| 

and on relying on the certifications, representations and statements of the directors 

and the erstwhile management of the company. For all such information and data, the 

RP has assumed period indicated information and data are in conformity with the 

Companies Act, 2013 and other applicabie laws with respect to the preparation of 

the financiat results and that they give a true and fair view of the position of the Parent 

Company as of the dates and period indicated therein. Accordingly, the RP is not 

making any representations regarding accuracy, veracity or completeness of the data 

or information in the financial results. 

d. In terms of the Code’s provisions, the RP is under process to determine avoidance 

transactions of the Parent Company. 

e. Claims relating to the Parent Company were submitted by the financial creditors, 

operations creditors, other creditors including claims of employees to the RP. The 

overall fiabilities of the Parent Company shall be determined during the CIRP and 

accounting impact if any shall be considered on completion of CIRP. 

For Aban Offshore Limited (in CIRP) 

. ONicoi o-person! 
2540 ARSI WETO R 
Be2d6hcTa791488497c56 17081046 
e & 

PR S — et 0563 h Desai & e e 

Shailesh Desai Narayan Venkat Ramanan 

Resolution Professional (Chief Financial Officer) 

IP Reg No: IBBI/IPA-001/IP-P00183/2017-18/10362 

R Digitally signed 
Place: Chennai byR 
Date: 25" September 2026 SUBRAM é‘;g:;xggg.bz‘s 

ANIAN 14:22:42 +05'30"
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