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Mamata Machinery Reports Resilient FY26 Performance, Domestic
Momentum Intact Despite US Tariff Headwinds

Ahmedabad, India — May 30, 2026: Mamata Machinery Limited (‘Mamata’ or ‘the Company’), a

leading machinery solution provider in the flexible packaging industry, announced its financial
results for the quarter and year ended March 31, 2026.

FY26 Highlights

REVENUE EBITDA PAT
23,300 Lakhs 1,911 Lakhs 1,505 Lakhs
©®8% YoY ®65% YoY ©®63% YoY

Q4FY26 Highlights

REVENUE EBITDA PAT
7,375 Lakhs 71 Lakhs 1 Lakhs
©34% YoY ©98% YoY ©®100% YoY

Commenting on the results, Apurva Kane, Chief Executive Officer, said:

“FY26 was a year of consolidation for Mamata Machinery. Revenue from Operations declined about 8%, and profitability
compressed more sharply. These results do not reflect the underlying health of the business. The decline in revenue is entirely
attributable to our US business, which fell close to 50% in absolute terms during the year. The US is our largest export market,
and the tariff disruption hit during Q2 & Q3, our highest order intake period. The tariff situation remained unresolved through this
window, and by the time it began to ease, the conflict in West Asia created fresh uncertainty that put customer projects on hold.
Further, a sharp rise in polymer prices during the last quarter stretched our customers’ working capital cycles and delayed their
capital expenditure decisions. As these headwinds emerged, the organisation moved quickly to offset the shortfall through our
other geographies and business segments and recovered a meaningful part of the gap. We could not recover all of it, largely
because the West Asia disruption arrived before the US market had fully stabilised. The agility we demonstrated in absorbing a
large part of a near 50% decline in the US market within the same year is the central takeaway from FY26 performance.

The margin compression was driven by a lower export mix, which reduced our blended profitability margins as exports are a
higher margin business, along with an adverse product mix and some commodity price inflation. In addition, we absorbed a one-
time provisioning of about ¥3.05 crore in Employee Benefit Expenses on account of the recent labour code amendments, while
exhibition expenses rose to ¥10.2 crore from 6.2 crore, as several marquee exhibitions fell within FY26. The lower top line also
resulted in negative operating leverage. We expect profitability to normalise in the coming year itself as the top line recovers and
these one-off costs roll off.

Operationally, FY26 was a strong year, particularly in our packaging division, which remains our key growth driver. We secured a
significant multi-machine order for our VFFS packaging machines from one of India’s leading snacks and namkeen brands. We
also received our first ever packaging machine order from a market outside our traditional US & India markets, from a customer in
South Africa. Africa is the first of our new markets to come through, and we expect others to follow. We made our maiden
appearance at Interpack 2026 in Disseldorf, where we showcased our complete packaging technology portfolio to strengthen our
international footprint and open the European market. On the technology front, we launched RecTech at Plastindia 2026, an
advanced, fully recyclable mono-material film that delivers superior barrier protection and mechanical performance compared to
conventional non-recyclable composite structures such as PET+PE and PET+MPET+PE. These developments position us well
for growth in the coming year.

Looking ahead, we expect FY27 to be a year in which we return to the growth track, with profitability normalising alongside. Our
priority in the US is to recoup the lost ground. The US market is becoming more conducive following the amendments to tariff
policy. Alongside the US recovery, we are pursuing growth in our domestic converting business and our core growth engine i.e.
packaging businesses, where we are scaling through new geographies, new channel partners and other strategic initiatives. Our
packaging growth story and our strategic direction remain intact, and we enter FY27 confident in our direction and in the agility of
the organisation demonstrated through a difficult year.”
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About Mamata Machinery Limited:

Mamata Machinery Limited is a leading global provider of total flexible packaging machinery solutions,
offering a comprehensive range of products across the value-chain, from co-extrusion to converting and
advanced packaging machinery. With over 35 years of industry experience, Mamata has established itself as a
trusted engineering enterprise, boasting more than 5,400 machine installations in 80 countries worldwide. The
Company is renowned for its consistent innovation and numerous industry-first product introductions,
delivering cutting-edge solutions that address the evolving needs of the flexible packaging sector. Mamata's
commitment to technology, quality, and customer-centric design has made it a preferred partner for
businesses seeking reliable and efficient flexible packaging solutions on a global scale.

Contact us:

Madhuri Sharma Sayam Pokharna

CS & Compliance Officer Investor Relations Advisor
MAMATA MACHINERY LIMITED TIL ADVISORS PRIVATE LIMITED
investor@mamata.com sayam @theinvestmentlab.in

Safe Harbour

Certain statements in this document that are not historical facts are forward looking statements. Such forward looking statements are subject to
certain risks and uncertainties like government actions, local, political or economic developments, technological risks, and many other factors that
could cause actual results to differ materially from those contemplated by the relevant forward- looking statements. Mamata Machinery Limited will

not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-
looking statements to reflect subsequent events or circumstances.
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