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Scrip Code: 511333
Sub: Outcome of Board Meeting

Dear Sir/Madam,

We have to inform you that pursuant to Regulation 33 and Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the Board at its meeting held
today i.e. 26" May, 2026 which commenced at 3:30 P.M. and concluded at 730 P.M.,
inter-alia considered and approved the following subject to requisite approvals and other
compliances:

I. Approval of (Standalone and Consolidated) Financial Results for the financial year
ended 31* March, 2026. In this connection, we enclose the following:

a. Statement showing the Annual Audited Financial Results (Standalone and
Consolidated) for the quarter/year ended 31/03/2026.

b. Auditors’ Report on the Annual Audited Financial Results - Standalone and
Consolidated for the aforesaid period. Tt is hereby declared that there are no
adverse comments by auditors in their report i.e. the Auditors have given an
unmodified opinion.

2. The Results are also being published in newspapers as per requirement of the Listing
Regulations.

3. Pursuant to the applicable provisions of the listing regulations, we wish to inform you
that the Board of Directors of the Company at its aforesaid meeting has recommended a
dividend @15% i.e. INR 1.50/- per equity share on the face value of INR 10/- per share,
for the financial year 2025-2026, subject to approval of members in the next
Annual General Meeting. The dividend, if approved, will be paid on or before
28" October, 2026, to the members whose name stand in register of members on the
record date fixed for this purpose.

4.The 39" Annual General Meeting (“AGM™) will be convened on Tuesday,
29" September, 2026 at 3.30 p.m. through Video Conferencing (“VC”) / Other Audio-
Visual Modes (“OAVM”) from Registered Office of the Company at 90, Okhla
Industrial Estate, Phase - 111, New Delhi — 110 020.

5.Record date for pur

if declared will be on Friday,
18" September 2026.




6. Concurring to the recommendation of Audit Committee, the Board has accorded
approval for writing off of outstanding dues recoverable from VLS Asset Management
Limited (*VAML”), a non-material subsidiary of the Company, aggregating to
Rs. 9,68,880.75 (Rupees Nine Lakhs Sixty Eight Thousand Eight Hundred Eighty and
Seventy Five Paise only) inter alia to facilitate closure of said subsidiary by adopting
procedure under Section 248 of the Companies Act, 2013 subject to approvals.

7.The Board concurring to the recommendation of Audit Committee, has accorded
approval for the proposal for appointment of Grant Thornton Bharat LLP as Internal

Auditor of the Company for the Financial Year 2026-27,
documentation.

Kindly acknowledge the receipt.

Thanking you,
for VLS Finance Limited

Digitally si db i .-"‘;_‘15_‘
HARSH  JidionsoL WANEN

Date: 2026.05.26
CO N S U L 20a:0e0:08 +05'30'
H. Consul ‘=

Company Secretary
M. No. A11183

b ]
[

Copy to: 1) The National Stock Exchange of India Ltd., Exchange Plaza,
5™ Floor Plot No. C/1, G-Block, Bandra Kurla Complex,
Bandra (E), Mumbai-400051

2)  The Calcutta Stock Exchange Association. Ltd., 7, Lyons
Range, Kolkata- 700 001

subject to requisite

Scrip Code:
VLSFINANCE
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r N D | A CHARTERED ACCOUNTANTS

Head Office : D-6/9, Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA)
Phone : 011-41011281, 43512990 E-mail : caagiwal68@gmail.com, office@agiwalassociates.in

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Purstant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

The Board of Directors of
VLS Finance Limited

Opinion

1. We have audited the accompanying Statement of audited standalone annual financial results (‘the
Statement’) of VLS Finance Limited (‘the Company’) for the quarter and year ended 31 March 2026,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the
standalone net profit after tax and other comprehensive loss and other financial information of the
Company for the year ended 31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

\x.,\.-& _‘_’_‘\:g p
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit and other comprehensive income/ (loss) and other financial information of the Company
in accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
. Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act,
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10)
of the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial
controls with reference to financial statements and the operating effectiveness of such controls.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management. '

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Compariy to cease ta continue

as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
‘internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subject
to limited review by us, as required under the listing regulations.

Our opinion on the statement is not modified in respect of the above matters.

For Agiwal & Associates
Chartered Accountants
Firm Registration No. 000181N

CA P. C. Agiwal
Partner
M.No. 080475

Place: Delhi
Date: May 26, 2026 o
UDIN: 260 Spy75()Y YS VI 9360
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Head Office : D-6/9, Upper Ground Floor, Rana Pratap Bagh, Delhi-110007 (INDIA)
Phone : 011-41011281, 43512990 E-mail : caagiwal68@gmail.com, office@agiwalassociates.in

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

The Board of Directors of
VLS Finance Limited

Opinion

1. We have audited the accompanying Statement of audited consolidated annual financial results (‘the
Statement’) of VLS Finance Limited (‘the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group’) and its associates for the quarter and year
ended 31 March 2026, attached herewith, being submitted by the holding company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations") including relevant circulars issued by the

SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements
of the subsidiaries and associates, as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the following entities:
(i) VLS Securities Limited (Subsidiary Company)
(ii) VLS Assets Management Limited (Subsidiary Company)
(iii) VLS Sunnivesh Limited (formerly known as VLS Real Estate Ltd.) (Subsidiary Company)
(iv) VLS Capital Limited (Associate Company)

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing

Regulations, and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS')
prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive loss and other financial information of the
Group and its associates for the year ended 31 March 2026.
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing. specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group
and its associates, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us together with the audit evidence obtained by the other
auditors in terms of their reports referred to in “Other Matter” section below, is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which is the respansibility of the Holding Company’s management and has been
~approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of Directors is responsible for
the preparation and presentation of the Statement that gives a true and fair view of the consolidated
net profit or loss and other comprehensive income/ (loss), and other financial information of the Group
including its associates in accordance with the Ind AS prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Holding Company’s Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the Statement. Further, in terms of
the provisions of the Act, the respective Board of Directors/ management of the companies included
in the Group and its associates, covered under the Act, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the
Group, and its associates, and for preventing and detecting frauds and other irregularities; selection
and -application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair
view and are free from material misstatement, whether due to fraud or error. These financial results
have been used for the purpose of preparation of the Statement by the Directors of the Holding

Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the
Group and of its associates, are responsible for assessing the ability of the Group and of its associates,
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting, unless the respective Board of Directors/ management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.
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6. The respective Board of Directors of the companies included in the Group and of its associates, are
responsible for overseeing the financial reporting process of the companies included in the Group and

of its associates.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act
will always detect a material misstatement, when it exists. Misstatements can arise from fraud or error,
and are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing speciﬁed under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.

“We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates, to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associates to cease

to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that

achieves fair presentation.
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« Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group and its associates, to express an opinion on the Statement.

We are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement, of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement, of which we are the independent auditors, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019 (as amended), issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the
extent applicable.

Other Matters

12. The consolidated financial results include the audited financial results of VLS Securities Limited
(subsidiary) whose financial statements / financial results / financial information reflects Group’s share
total assets of % 55,544.96 Lakhs as at 31 March 2026, Group’s share total revenues of X (1,198.66)
Lakhs and % 882.13 Lakhs, Group’s share total net profit / (loss) of X (308.76) Lakhs and 563.73 Lakhs,
Group’s share total comprehensive income / (loss) of X (15,426.22) Lakhs and X (14,192.47) Lakhs, for
the quarter and year ended on 31 March 2026 respectively, as considered in the Statement, which
have been audited by their independent auditor. The Statement also includes the Group’s share of net
profit / (loss) of X 3.78 Lakhs and % 79.41 Lakhs and total comprehensive income / (loss) of X (11.97)
Lakhs and % 72.05 Lakhs for the quarter and year ended on 31 March 2026 respectively, in respect of
one associate i.e. VLS Capital Limited, whose annual financial statements have been audited by their
independent auditor. These annual financial statements have been audited by other auditors whose
audit reports have been furnished to us by the management, and our opinion in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries / associates is based solely on
the audit reports of such other auditors and the procedures performed by us as stated in paragraph
11 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.
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13. The Statement includes the consolidated financial results for the quarter ended 31 March 2026,
being the balancing figures between the audited consolidated figures in respect of the full financial
year and the published unaudited year-to-date consolidated figures up to the third quarter of the
current financial year, which were subject to limited review by us, as required under the Listing

Regulations.

Our opinion on the statement is not modified in respect of the above matters.

For Agiwal & Associates
Chartered Accountants
Firm Registration No. 000181N

W‘y”gﬂ})/

CAP. C. Agiwal
Partner

M.No. 080475
Place; Delhi

Date: May 26, 2026

UDIN: 260 80U 7S TFP R 26
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VLS FINANCE LIMITED.
Regd. Office: Ground Floor, 90, Okhla Industrial Estate, Phase-111, New Delhi- 110020
Ph: 91(11) 46656666 Fax: 91(11) 46656699 CIN: L65910DL1986PLC023129
Email: vls@visfinance.com ; Website: www.vlsfinance.com
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-MAR-2026

(Rs.in Lakhs except Earning per share data)
Standalone
Quarter Ended Year Ended
§No |Particulars 31-Mar-2026 31-Dec-2025 31st-March-2025 | 31-Mar-2026 | 31st-March-2025
Audited Unaudited Audited Audited Audited
1 2 3 4 5 6 7
1 |Income
(a) Revenue from Operations
(1) Interest Income 716.79 273.64 127.47 1,421.07 1,269.12
{11} Dividend Tncome 601.29 97.52 138.85 1,713.65 1,115.02
(iii} Net gain on fair value changes (9,555.67) 2,061.38 (5,178.67) 376.17 7,254.36
{iv) Other Operating [ncome = - - " - =
Total (a) (8,237.59) 2,432.54 (4,912.35) 3,510.89 9.638.50
(b} Other Income 149.56 249.84 166,20 810.87 723.82
Total (b) 149.56 249.84 166,20 810.87 723.82
Total Income (a+b) (8,088.03) 2,682.38 (4,746.15!" 4,321.76 10,362.32
2 |Expenses
(a) Employee benefits expense 190,74 204.36 152.08 778.15 697.01
(b) Finance costs 4.94 3.51 3.78 16.23 16.71
(c) Impairment on financial instruments - - 9.50 - 2,009.50
(d} Depreciation and amortization expense 81.10 88.35 106.31 351.84 443.96
(e} Other Expenses 294.77 365.53 335.90 1,234.85 1,552.57
Total expenses 571.55 661.75 607.57 2,381.07 4,719.75
3 |Profit /(Loss) before exceptional items and tax (1-2) (8,659.58) 2,020.63 (5,353.72) 1,940.69 5,642.57
4 |Exceptional items - - = i I
5 |Profit before tax (3-4) (8,659.58) 2,020.63 (5,353.72)| 1,940.69 5,642.57
6 |Tax (expense)credit (net):
(&) Current tax 224.61 (105.15) 296.00 {148.54) {1,257.00)
(b) Deferred tax 2,335.79 (436.77) 1,004.91 189.88 147.19
Total tax exp 2,560.40 (541.92) 1,300.91 41.34 (1,109.81)
7 | Profit for the Period (5+6) {6,099.18) 1,478.71 (4,052.81) 1,982.03 4,532.76
8  |Other Comprehensive Income (OCT)
(i) Items that will not be reclassified to profit or loss
Gainf{Loss) arising on Defined Employee Benefits 2155 (13.02) (51.41 (11.9%) (43.04)
Gain/(Loss) arising on fair valuation of Investments (20,583.78) (5,663.61) (20,942“)0}] (18,286.28) (20,933.00)
Income tax (expense)/credit on the above 5,823.17 1,526.65 10,966.51 5,599.87 14,087.59
{11} Items that wall be reclassified to profit or loss -
Gain / (Loss} arising on fair value of bonds/debentures (27.56) (1.76) (55.28) (63.19) (158.19)
Income tax (expense)/credit on the above (16.68) 0.45 (39.74) (7.71) (13.84)
Other Comprehensive Income (8) (14,782.30) (4,151.29) (10,122.82 (12,769.30) (7,060.48)
9 |Total Comprehensive Income for the period (7+8) (20,881.48) (2,672.58) (14,175.63 (10,787.27) (2,527.72
(Comprising Profit/(Loss) and Other Comprehensive Income for the period)
10 [Paid up equity share capital (Face value Re. 10/~ per share) 3,150.09 3,413.25 3.413.25 3,150.09 3,413.25
11 |Earning Per Share (EPS) il b o
Basic EPS (in Rs.) (** Not annualised) W (18.23) 4.35 (11.7NY 5.93 13.19
Diluted EPS (in Rs.) (** Not annualised) (18.23) 4.35 il 1.791] 5.93 l—= 13.19




VLS FINANCE LTD.
Regd. Office: Ground Floor, 90, Okhla Industrial Estate, Phase-ITI, New Delhi- 110020
Ph: 91(11) 46636666 Fax: 91(11) 46656699 CIN: L65910DL.1986PLC023129
Email: vis@vlsfinance.com ; Website: www.vlsfinance.com
Statement of Assets and Liabilities As at 31st-Mar-2026 (Standalone)
(Rupees in Lakhs)

Asat 31st-Mar- | As at 31st-

Particulars
2026 March-2025
(AUDITED) (AUDITED
1 s 3 4
ASSETS
1 |Financial Assets
Cash and cash equivalents 5.595.53 29,439.19
Bank Balances other than cash and cash equivalents 1.609.49 1,578.36
Receivables
(1) Trade Receivables 979.46 90.02
(11) Other Receivables 224.56 240.05
Loans 807.92 807.44
Invesiments 1,52,193.17 1,56,377.21
Other Financial assets 2,385.07 1,254.96

Sub-Total - Financial Assets 1,63,795.20 1,89,787.23

2 |Non-financial Assets

Current tax assets (Net) 145.03 488.48
Investment Property 6,022.32 6,170.78
Property, Plant and Equipment 6,270.62 6,467.93
Capital work-in-progress - =
Other Intangible asscts 0.05 0.10
Other non-financial assets 189.07 140.56
Sub-Total - Non-Financial Assets 12,627.09 13,267.85

Total Assets (1+2) 1,76,422.29 |  2,03,055.08

LIABILITIES AND EQUITY

LIABILITIES

1 |Financial Liabilities

Payables

(1) Trade Payables

(i) total outstanding dues of micro enterprises and small enterprises

(if) total outstanding dues of creditors other than micro enterprises and small 1,438.25 84.48
enterprises
(1I) Other Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(if) total outstanding dues of creditors other than micro enterprises and small 22.40 19.34
enterprises
Borrowings (Other than Debt Securitics) 29.94 86.21
Other financial liabilities 374.36 411.29
Sub-Total - Financial Liabilitics 1,864.95 601.32
2 |Non-financial Liabilities
Provisions 36387 459.50
Deferred tax liabilitics (Net) 1,466.61 7,968.65
Other non-financial liabilitics 48.54 49.87
Sub-Total - Non-Financial Liabilities 1,879.02 8,478.02 |
3 |[EQUITY
Equity Share capital 3,150.09 3.413.25
Other Equity 1,69,528.23 1,90,562.49
Sub-Total - Total Equity 1,72,678.32 1,93,975.74
Total Liabilities and Equity (1+2+3) 1,76,422.29 2,03,055.08

For & on behalf of the Board of Directors of

VLS Finance Limited p,
| }\

Place: New Delhi KAG R\_‘VAL
Date: 26th May 2026 Managing Director

DIN:00106763
ol —




VLS FINANCE LIMITED.
Regd. Office: Ground Floor, 90, Oihla Industrial Estate, Phase-III, New Delhi- 110020
Ph: 91(11) 46656666 Fax: 91(11) 46656699 CIN: L65910DL1986PLC023129
Email: vls@vlsfinance.com ; Website: www.vlsfinance.com
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-MAR-2026

(Rs.in Lakhs except Earning per share data)

CONSOLIDATED _
SNo |Particulars Quarter Ended Year Ended
31-Mar-2026 31-Dec-2025 | 31st-March-2025 || 31-Mar-2026 31st-March-2025
Audited Unaudited Audited Audited Audited
1 2 3 4 5 6 i
1 |Income
(a) Revenue from Operations
(i) Interest Income 722.29 278.89 133.17 1,442.11 1.288.15
(ii) Dividend Income 151.49 99.32 138.85 1,709.47 1,582.85
(iii) Net gain on fair value changes (10,767.95) 2,533.19 (5,144.78) 762.72 7,366.55
(iv) Other Operating Income 8.11 7.19 5.30 28.43 64.70
Total (a) (9,886.06) 2,918.59 (4,867.46) 3,942.73 10,302.25
(b) Other Income (Including Share of profit/(loss) of associate) 147.17 24225 263.01 866.58 505.86
) Total (b) 147.17 242.25 263.01 866.58 505.86
Total Income (a+h) (9,738.89) 3,160.84 (4.604.45) 4,809.31 10,808.11
2 |Expenses
(a) Employee benefits expense 232.80 248.17 191.84 944.92 851.84
(b) Finance costs 4.96 3.51 3.79 16.25 16.73
(¢) Impairment on financial instruments - - 9.50 - 2,009.50
(d) Depreciation and amortization expense 81.53 88.77 107.20 353.41 445.54
(e) Other Expenses 328.04 377.09 369.24 1,307.22 1,648.34
Total expenses 647.33 717.54 681.57 2,621.80 4,971.95
3 |Any Other Income/(Expense) - - - - -
4  |Profit /(Loss) before exceptional items and tax (1-2+3) (10,386.22) 2,443.30 (5,286.02)| 2,187.51 5,836.16
5 |Exceptional items i . .
6  |Profit before tax (4+5) (10,386.22) 2,443.30 (5,286.02)| 2,187.51 5,836.16
7 |Tax (expense)/credit (net):
(a) Current tax 220.94 (119.89) 307.04 (290.43) (1,355.05)
(b) Deferred tax 2,711.05 (518.70) 996.00 277.98 139.33
Total tax expenses 2,931.99 (638.59) 1,303.04 (12.45) (1,215.72)
8  [Profit after tax (6+7) ~(7,454.23) 1,804.71 (3,982.98) 2,175.06 4,620.44
9 |Profit attributable to non-controlling interests __(0.00)] (0.00) - (0.00) (0.00)}
10 |Profit for the Period (8-9) (7.454.23)| 1,804.71 (3,982.98)(| 2,175.06 4,620.44




VLS FINANCE LIMITED.
Regd. Office: Ground Floor, 90, Okhla Industrial Estate, Phase-I11, New Delhi- 110020
Ph: 91(11) 46656666 Fax: 91(11) 46656699 CIN: L65910DL1986PLC023129
Email: vis@vlsfinance.com ; Website: www.vIsfinance.com
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-MAR-2026

(Rs.in Lakhs except Earning per share data)

CONSOLIDATED
S Ne ity Quarter Ended Year Ended
: 31-Mar-2026 31-Dec-2025 | 31st-March-2025 || 31-Mar-2026 31st-March-2025
Audited Unaudited Audited Audited Audited
1 2 3 4 5 6 7
11 |Other Comprehensive Income (OCI)
(i) Items that will not be reclassified to profit or loss
Gain/(Loss) arising on Defined Employee Benefits 26.17 (15.46) (61.55) (15.71) (5247)
Gain/(Loss) arising on fair valuation of Investments (44,868.26) (11,750.05) (52,034.08) (42,954.29) (82.240.62)
Income tax (expense)/credit relating to items that will not be reclassified
to profit or loss 15,570.83 3,059.03 19,026.02 15,508.06 31.179.12
(ii) Items that will be reclassified to profit or loss - - -
Gain / (Loss) arising on fair value of bonds/debentures (27.55) (1.76) (55.27) (63.18) (158.19)
(ii) Income tax relating to items that will be reclassified to profit or loss (16.68) 0.45 (39.74) (7.71) (13.84)
Other Comprehensive Income (11) (29,315.49) (8,707.79) (33,164.62)| (27,532.83) (51,286.00))
1 1L | |
12 [Total Comprehensive Income for the period (8+11) (36,769.72) (6,903.08) (37,147.60) (25,357.77) (46,665.56)
(Comprising Profit/(Loss) and Other Comprehensive Income for the period)
13 |Net Profit for the period attributable to:
Shareholders of the Company (7.454.23) 1,804.71 (3.982.98) 2,175.06 4,620.44
Non-controlling interests (0.00) (0.00) - (0.00) (0.00)
14 |Other Comprehensive Income attributable to:
Shareholders of the Company (29.315.49) (8.707.79) (33.164.62) (27,532.83) (51,286.00)
Non-controlling interests - - - - -
15 [Total Comprehensive Income attributable to: =
Shareholders of the Company (36,769.72) (6.903.08) (37.147.60) (25,357.77) (46,665.56)
Non-controlling interests (0.00) (0.00) - (0.00) (0.00)
16 [Paid up equity share capital (Face value Re.10/- per share) 3.150.09 3,413.25 3.413.25 3,150.09 3,413.25
17 |Earning Per Share (EPS) (*) *) *)
Basic EPS (in Rs.) (*) Not annualised) (22.29) 5.31 (11.59)] 6.50 13.44
Diluted EPS (in Rs.) (*) Not annualised) (22.29) 5.31 (11.59)] 6.50 13.44 )@
fo2y—




VLS FINANCE LTD.
Regd. Office: Ground Floor, 90, Okhla Industrial Estate, Phase-1I1, New Delhi- 110020
Ph: 91(11) 46656666 Fax: 91(11) 46656699 CIN: L65910DL1986PL.C023129
Email: vis@visfinance.com ; Website: www.visfinance.com
Statement of Consolidated Assets and Liabilities As at 31st-Mar-2026
(Rupees in Lakhs)

Particulars Asat 31st-Mar-2026 | As at 31st-March-2025
(AUDITED) (AUDITED)
1 2 3 4
ASSETS
1 |Financial Assets
Cash and cash equivalents 7,032.22 32,228.60
Bank Balances other than cash and cash equivalents 1,630.61 1,599.47
Receivables
(1) Trade Receivables 979.46 90.02
(1I) Other Receivables 224.56 240.05
Loans §11.78 §09.62
Investments 1,93,590.74 2,21,120.50
Other Financial assets 3,653.71 1,734.79
Sub-Total - Financial Assets 2,07,923.08 2,57,823.05
2 |Non-financial Asscts
Current tax assets (Net) 134.70 491.03
Investment Property 6,022.32 6,170.78
Property, Plant and Equipment 6,274.10 6,471.27
Capital work-in-progress . =
Other Intangible asscts 1.88 2.43
Other non-financial assets 162.85 102.05
Sub-Total - Non-Financial Assets 12,595.85 13,237.56
Total Assets (1+2) 2,20,518.93 2,71,060.61

LIABILITIES AND EQUITY

1 _|Financial Liabilities
Payables
(I) Trade Payables
(i) total cutstanding dues of micro enterprises and small enterprises - -
(i1) total outstanding dues of creditors other than micro enterprises 2,091.30 85,31
and small enterprises
(I1) Other Payables
(1) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises 29.93 31.91
|and small enterprises
Borrowings (Other than Debt Securities) 29.94 86.21
Other financial liabilities 374.36 411.29
Sub-Total - Financial Liabilities 2,525.53 614.72
2 [Non-financial Liabilities
Provisions 444.58 528.85
Deferred tax liabilities (Net) 6,164.94 22,663.26
Other non-financial labilities 52,77 54.75
Sub-Total - Non-Finaneial Liabilities 6,662.28 23,246.86
3 |[EQUITY
Equity Share capital 3.150.09 3,413.25
Non Controlling Interests 0.06 0.06
Other Equity 2,08,181.10 2,43,785.86
Non Controlling Interests (0.14) (0.14)
Sub-Total - Total Equity 2,11,331.11 2,47,199.03
Total Liabilities and Equity (1+2+3) 2,20,518.93 2,71,060.61

For & on behalf of the Board of Directors of
VLS Finance Limited

Place: New Delhi
Date: 26th May 2026




VLS FINANCE LIMITED
Regd. Office: Ground Floor, 90, Okhla Industrial Estate, Phase-III, New Delhi- 110020
CIN: L65910D1.1986PLC023129, Web Site: www.vlsfinance.com, Email : vis@vlsfinance.com
Standalone and Consolidated Statement of Cash Flow For the Year ended 31st-03-2026 (Audited)
(Rupees in Lakhs)

(Rupees in Lakhs)

Standalone Consolidated
For the Year For the Year For the Year | For the Year
fastioniing ended 31st-03- | ended 31si-03- | ended 31st-03- | ended 31st-03-
2026 (Audited)| 2025 (Audited) [2026 (Audited)|[2025 (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation 1,940.69 5,642.57 2,187.51 5,836.16
Adjustment for:
Depreciation 351.84 443.96 353.41 445.54
Interest Income (85.97) (86.66) (107.02) (105.68)
Net gain on fair value Changes on Investments (465.035) (2,504.23) (651.06) (2,382.92)
Unrealized (gain)/loss on fair valuation of liquid mutual funds (net) (30.32) (457.20) (32.90) (605.20)
Loss/(Profit) on sale of Property, plant and equipment (4.93) 4.25 (4.93) 4,25
Share of profit of Associates - - (79.41) 204.35
Dividend Income (1,713.65) (1,115.02) (1,709.46) (1,582.85)
Actuarial gain / (loss) on Defined Employee Benefits (12.00) (43.05) (15.80) (52.82)
Provision for unspent expenditure on Corporate Social Responsibility (127.41) 68.22 (127.41) 68.22
Provision for Impairment on financial instruments - 2,009.50 - 2,009.50
Provision for Employee Benefits 31.78 42.95 43.13 59.48
(2,055.71) (1,637.28) (2,331.45) (1,938.13)
Operating profit (115.02) 4,005.29 (143.94) 3,898.02
Adjustment for working capital changes
1) Increase / (decrease) in borrowings (56.27) 68.36 (56.27) 68.40
2) Increase / (decrease) in other financial liabilities (36.93) 48.35 (36.93) 48.35
3) Increase / (decrease) in trade payables 1,353.77 72.40 1,994.71 13.43
4)  Increase / (decrease) in Other pavables 3.06 3.97 3.06 3.97
5) (Increase) / decrease in loans (0.48) 541 (2.16) 4.34
6) Increase / (decrease) in other non- financial liabilities (1.33) (37.35) (1.97) (43.13)
7)  (Increase) / decrease in other financial assets (1,130.11) 13,211.66 (1,918.92) 13,297.04
8) (Increase) / decrcase in other non financial asset (48.50) 948.47 (54.57) 939.54
9) (Increase) / decrease in trade receivables (889.44) 1,642.18 (889.44) 1,642.18
10) (Increase) / decrease in other receivables 15.49 (15.36) 15.49 (15.36)
11) (Increase) / decrease in Bank Balance other than cash and cash (31.14) (204.67) (31.14) (204.67)
equivalents
Cash generated / (used) from operations (936.90) 19,748.71 (1,122.08) 19,652.12
Direct taxes (Net of refunds) (525.09) (2,498.26) (654.10) (2,620.22)
Net cash generated / (used) from operating activities (A) (1,461.99) 17,250.45 (1,776.18) 17,031.90
B. CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from Sale /(Purchase) of Investments (Net) (13,700.38) 12,696.93 (14,757.14) 14,444.16
Sale/(Purchase) of Property. plant and equipment (net) (1.08) (50.26) (2.29) (56.34)
Interest received on fixed deposits 85.97 86.66 107.02 105.68
Dividend Income 1,713.65 1,115.02 1,709.46 1,582.85
Net cash generated / (used) from investing activities (B) (11,901.84) 13,848.35 (12,942.95) 16,076.35
C. CASH FLOW FROM FINANCING ACTIVITIES
Buyback of Equity Shares (including Tax on Buyback) (10,000.00) (3,549.15) (10,000.00) (3.549.15)
Dividend paid (including unclaimed dividend) (310.15) (850.26) (510.15) (850.26)
Net cash generated / (used) from financing activities (C) (10,510.15) (4,399.41) (10,510.15) (4,399.41)
Net increase / (decrease) in cash and cash equivalents during the period (23,873.98) 26,699.39 8) 28,708.84
(A +B +C) Q\ﬁANc&‘\
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Standalone and Consolidated Statement of Cash Flow For the Year ended 315t-03-2026 (Audited)
(Rupees in Lakhs)

(Rupees in Lakhs)

Particulars

Standalone Consolidated
For the Year For the Year For the Year For the Year
ended 31st-03- | ended 31s5t-03- | ended 31st-03- | ended 31st-03-

2026 (Audited)

2025 (Audited)

2026 (Audited)

2025 (Audited)

Cash and cash equivalents

Cash in hand 4.01 0.96 4.03 1.14
Scheduled bank - In current account 10.81 10.14 24.28 21.37
Fixed Deposit with Banks - - - -
In Liquid Funds 5,580.71 29,428.09 7,003.92 32,206.09
Cash and cash equivalents as at end of the period: 5,595.53 29,439.19 7,032.23 32,228.60
Adjustment for Unrealized (gain)/loss on fair valuation of liquid mutual (30.32) (457.20) (32.91) (605.20)
funds (net)

Total 5,565.21 28,981.99 6,999.32 31,623.40
Less: Cash and cash equivalents as at beginning of the period: 29,439.19 2,282.60 32,228.60 2,914.56
Net increase in Cash and Cash equivalents (23,873.98) 26,699.39 (25,229.28) 28,708.84

Notes :

(i) The above Statement of Cash Flows has been prepared under indirect method as set out in Ind AS 7. *Statement of Cash Flows’, as specified under section 133 of
the Companies Act, 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (as amended).

(ii) Previous Year figures have been regrouped / reclassified wherever necessary to conform to current vear classification and roundif8of

The amounts reflected as " 0" or

" " inthe financial information are values with less than rupees five hundred.




Notes:

1 These Audited financial results have been prepared in accordance with the requirements of Regulation 33 and other applicable provisions of the listing regulations, read
with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 to the extent applicable and is in conformity with the applicable Indian

Accounting Standards ('Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act), read with relevant rules issued there-under and other accounting
principles generally accepted in India.

2 These audited financial results have been prepared in accordance with Division Ill of Schedule Ill, in the format for financial statements of Non-Banking Financial
Companies, as defined in the Companies (Indian Accounting Standards) (Amendment) Rules 2016 read with section 133 of the Companies Act, 2013.

3 The above standalone and consolidated audited financial results for the quarter and Year ended 31-March-2026 were approved and taken on record in the Board Meeting
held on 26.05.2026 after being reviewed and recommended by the Audit Committee on the same date and have been subjected to audit by the statutory auditors of the
Company.

4 The consolidated audited financial results include the audited financial results for the quarter and year ended 31-Mar-2026 of the subsidiaries VLS Securities Limited

(100%), VLS Asset Management Limited (99.15%) and VLS Sunnivesh Limited {formerly known as VLS Real Estate Limited) (100%). The audited financial results of VLS
Capital Ltd. for the same pericd have been consolidated as an associate under equity methed of accounting.

5 The Board of Directors of the Company in its meeting held on 22-November-2025 has approved buy-back of its own shares through tender route under stock exchange
mechanism in terms of proviso to clause (b) of sub section 2 of section 68 of the Companies Act, 2013 and other applicable regulations. The buyback so approved opened
from 18/12/2025 and closed on 24/12/2025. During this period 26,31,578 equity shares of Rs 10/- each have been bought back by the company at a rate of ¥ 380/- per
share. A total sum of Z 99,99,89,640 (Rupees Ninety Nine Crores ninety nine lakhs ninety nine thousand six hundred forty only)(excluding transaction costs) was utilised for
the said buyback. Post buyback the paid up share capital of the Company is ¥ 3150.09 Lakhs (including ¥ 12.22 Lakhs being the amount forfeited on 4,67,500 equity
shares) comprising 3,13,78,663 equity shares of ¥ 10/- each. The Requisite compliances under the applicable provisions of the Companies Act, 2013, SEBI regulations,
and other relevant laws have been duly made in respect of aforesaid buyback. The equity shares bought back were extinguished on 13 January 2026. Accordingly,
Eamings Per Share (EPS) has been calculated based on the weighted average number of equity shares outstanding as at 31 March 2026.

6 On November 21st, 2025, the Government of India notified the four new Labour Codes (the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial
Relations Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020) consolidating 29 labour laws. The Company and the Group have carried
out assessment of the impact of these Labour Codes and have recognised the relevant expense, wherever applicable, under ‘Employee Benefits Expense’.

7 The figures for the last quarter of the year ended on 31 March 2028 and last quarter of the previous year are the balancing figures between audited figures in respect of the
full financial year and the published year-to-date figures upto third quarter, for both years.

8 The Board of Directors have proposed final dividend of Rs 1.50 per equity share for the financial year ended 31-March 2026. The Dividend will be 15% on face value of
Rs.10/- per equity share, subject to approval by the members of the Company at the forthcoming Annual General Meeting.

9 The columns relating to profit/loss from discontinued operations have been dispensed with in above results because there were no operations which were discontinued
during relevant Quarter/Period.

10 The Company operates in single segment viz. investments and dealing in Shares/Securities & Derivatives, hence segment-wise reporting has not been made.
11 Previous period figures have been regrouped / reclassified wherever necessary to conform to current period classification and rounding off errors have been ignored. The
amounts reflected as " 0" or "-" in the financial information are values with less than rupees five hundred.

12 These results are also available on the website of the Company viz. www.visfinance.com and post dissemination on the website of stock exchanges namely
www.bseindia.com, www.nseindia.com and www.cse-india.com.

For & on behalf of the Board of Directors of
= VLS Finance Limited

L

ARWAL
Managing Direcfor

oo S Dm:ommﬁ;%2

Place: New Delhi
Date: 26th May 2026
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