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Independent Auditor's Report on the Audited Consolidated Annual Financial Results for the 
quarter and year ended March 31, 2026 of Responsive Industries Limited ('the Holding Company') 
Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF 
RESPONSIVE INDUSTRIES LIMITED 

Report on the audit of the Consolidated Annual Financial Results 

1. Opinion 
We have audited the accompanying Consolidated Annual Financial Results of Responsive Industries 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as "the Group") for the quarter ended March 31, 2026 and for the year ended March 31, 2026, 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('the Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of the other auditors on separate audit financial statements/financial 
results/financial information of the subsidiaries, the aforesaid Consolidated Annual Financial Results: 

i. includes the results of the entities as mentioned in paragraph 5 of this audit report; 

11. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

111. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India of the 
consolidated net profit and other comprehensive income and other financial information of the Group 
for the quarter and year ended March 31, 2026. 

2. Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Annual Financial 
Results" section of our report. We are independent of the Group in accordance with the 'Code of Ethics' 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our audit 
opinion. 

3. Management's and Board of Directors' Responsibility for the Consolfdatcd Annual Financial 
Results 

These Consolidated Annual Financial Results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Management and the Board of Directors are responsible for 
the preparation and presentation of the Consolidated Annual Financial Results that give a true and fair 
view of the net profit and other comprehensive income and other financial information of the Group in 
accordance with the applicable accounting standards prescribed under section 133 of the 
relevant rules issued thereunder and other accounting principles generally accepted • 
compliance with Regulation 33 of the Listing Regulations. The respective Managcme 

Delhi Office: 52/74, Basement, Ramjas Road, Karol Baugh, New Delhi -110005. • Tel.: 011-46051136 / 011-79632863 • E-mail: delhi@shahtaparia.com 



SHAH & TAPARIA 
CHARTERED ACCOUNTANTS 

203, Center Point Build ing, 100, Dr. Babasaheb Ambedkar Road, 
Opp. Bharatmata Theater, Lalbaug, Parel, Mumbai - 400 012. 

Tel.: 022 - 42116800 Fax: 022-4022 0314 
E-mail : lnfo@shahtaparia.com 

Visit us at : www.shahtaparia.com 

Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Consolidated Annual Financial Results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the Consolidated Annual Financial Results by the Management and the Directors of the Holding 
Company, as aforesaid. 

In preparing the Consolidated Annual Financial Results, the respective Management and Board of 
Directors of the entities included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included m the Group are also responsible for 
overseeing the financial reporting process of the Group. 

4. Auditors Responsibilities for the Audit of Consolidated Annual Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Consolidated Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the Consolidated Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Consolidated Annual Financial Results made by the 
Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Consolidated Annual Financ • 
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such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Annual Financial Results, 
including the disclosures, and whether the Consolidated Annual Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations to the extent applicabie. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group of which we are the independent auditors to express an opinion on the 
Consolidated Annual Financial Results. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in the Consolidated 
Annual Financial Results of which we are the independent auditors . For the other entities included in 
the Consolidated Annual Financial Results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performam:e of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Results may be influenced . We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Consolidated Financial Results. 

We conununicate with those charged with governance of the Holding Company and such other entities 
included in the Consolidated Annual Financial Results of which we are the independent auditors regarding. 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify . during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

5. The Consolidated Annual Financial Results includes the results of the following entities 

Sr No Name of Entities Relationship 
1 Responsive Industries Limited Parent 
2 Responsive Industries Limited, Hong Kong Subsidiary 
3 Responsive Industries LLC, USA Subsidiary 
4 Axiom Cordages Limited, Hong Kong Subsidiary 

6. Other Matter 
• The accompanying Consolidated Annual Financial Results includes the Audited financial 

statements and other financial information, in respect of 3 Foreign Subsidiaries whose Financial 
Results/statements reflects total assets of Rs.1,07,032.08 Lakhs as at March 31, 2026, total income 
of Rs.30,284.30 Lakhs & Rs.85,684.43 Lakhs, Net Profit after tax of Rs .2,091.04 Lakhs & Rs . 
13,435.03 Lakhs and Total Comprehensive income ofRs.5,629.62 Lakhs & Rs.20,114.21 Lakhs 
for the quarter and year ended on that date respectively and net cash inflow 
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for the year ended on March 31, 2026 as considered in the consolidated annual financial results. 
The limited review reports along with Reviewed financials statements and other financial 
information have been furnished to us by the management of the Holding Company. 

• .Certain of the subsidiaries are located outside India whose financial statements and other financial 
information have been prepared in accordance with the accounting principles generally accepted 
in their respective countries and which have been reviewed by the other auditors under generally 
accepted auditing standards applicable in their respective countries. The Holding Company's 
management has converted the financial statements and other financial information of such 
subsidiaries located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. We have audited these conversion 
adjustments made by the Holding Company's management. Our opinion in so far as it relates to 
the balances and affairs of such subsidiaries located outside India is based on the Audited report of 
other auditors and the conversion adjustments prepared by the management of the Holding 
Company and audited by us. 

• The Consolidated Annual Financial Results include the results for the quarter ended March 31, 
2026 being the balancing figures between the audited figures in respect of the full financial year 
ended March 3 I, 2026 and the published unaudited year-to-date figures up to the end of the third 
quarter of the current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

Our opinion on the Consolidated Annual Financial Results is not modified in respect of the above matters. 

For Shah & Taparia 
Chartered Accountants 
ICAI Finn Registration No.: 109463W 

]~1-~ 
Sandeep Rajgor 
Partner 
Mem No.: 122739 
UDIN: 26122739MNUOUC8734 
Date: May 26, 2026 
Place: Mumbai 
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2026 
(Rs. In lakhs) 

Quarter ended Year ended 

Particulars 

1. INCOME 
a. Revenue from Operations 
b. Other Income 
Total Income (a to b) 
2.Expenses 
a. Cost of Materials consumed 
b. Change in Inventories of Finished Goods, Work-in-Progress and 
Stock in trade 
c. Cost of Traded Goods Purchased 
d. Employee benefits expenses 
e. Finance costs 
f. Depreciation & amortizations expenses 
g. Other Expenses 
Total Expenses (a tog) 
3. Profit/ (Loss) before exceptional item and tax (1-2) 
4. Exceptional Items 
Statutory impact of new Labour Codes 
Total Exceptional Items 
5. Profit Before Tax (3-4) 
6. Tax expense 
Current Tax 
Deferred Tax 
Shorl/(Excess) Provision for earlier years 
Total Tax Expenses 
7. Net Profit/ (Loss) after tax (5-6) 
8. Other Comprehensive Income 
Items that will not be reclassified into Profit or Loss 
Other Comprehensive Income (Net) 
9. Total Comprehensive Income for the period 

(after tax) (7+8) 
10. Paid-up Equity Share Capital (Face Value of 
Re. 1/- each) 
11. Other Equity excluding Revaluation reserve 
as per Balance Sheet 
12. Earnings per share (EPS) of Re. 1/- each• 
(a) Basic 
(b) Diluted 
• EPS for the interim period is not annualised 
See accompanying Notes to the Financial Results 

Place : Mumbai 
Date : 26.05.2026 

31:03.2026 31.12.2025 
(Audited) (Unaudited) 

43,033.99 31,131.75 
277.17 216.69 

43,311.16 31,348.44 

10,354.00 8,490.21 

(2,763.59) 1,066.31 

26,385.85 13,474.85 
970.61 975.17 
769.17 566.75 

1,761.46 1,792.28 
3,450.30 2,502.83 

40,927.80 28,868.41 
2,383.36 2,480.03 

54.13 
54.13 

2,383.36 2,425.91 

40.54 121.21 
60.54 56.82 

101.08 178.04 
2,282.28 2,247.87 

3,538.57 840.16 
3,538.57 840.16 

5,820.85 3,088.03 

2,666.09 2,666.09 

1,53,226.48 

0.86 0.84 
0.86 0.84 

31.03:2025 31.03.2026 
(Audited) (Audited) 

38,066.05 1,39,411.82 
150.01 1,007.52 

38,216.06 1,40,419.34 

10,408.40 33,341.19 

(1,883.06) (757.02) 

16,932.79 66,087.86 
932.59 3,787.99 
687 .50 2,572.25 

1,733.43 7,121.48 
3,787.25 12,774.68 

32,598.90 1,24,928.43 
5,617.16 15,490.91 

- 54.13 
- 54.13 

5,617.16 15,436.78 

120.22 418.10 
72.07 175.98 

- -

192.29 594.08 
5,424.87 14,842.70 

55.84 6,679.17 
55.84 6,679.17 

5,480.71 21,521.87 

2,666.09 2,666.09 

1,31,872.38 1,53,226.48 

2.03 5.57 
2.03 5.57 

Whole-Time Director & CEO 
(DIN No.: 08361696) 

31.03.2025 
(Audited) 

1,41,791.19 
841.27 

1,42,632.46 

35,555.99 

(4,982.61) 

65,352.71 
3,360.76 
2,395.92 
6,968.41 

13,003.48 
1,21,654.66 

20,977.80 

20,977.80 

754.71 
336.92 

1,091.63 
19,886.17 

1,215.03 
1,215.03 . 

21,101.20 

2,666.09 

1,31,872.38 

7.46 
7.46 
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Audited Consolidated Balance Sheet as at 31st March, 2026 

Particulars 

ASSETS 
Non-Current Assets 
Property, Plant and Equipment 
Right-of-use assets 
Financial Assets 
Investments 
Other Financial Assets 
Current Tax Assets (Net) 
Other Non Current Assets 
Total Non-current assets 

Current assets 
Inventories 
Financial Assets 
Investments 
Trade Receivables 
Cash and Cash Equivalents 
Other Bank Balances 
Loans 
Other Financial Assets 
Other Current Assets 
Total current assets 

Total assets 

EQUITY AND LIABILITIES 

~ 
Equity Share Capital 
Other Equity 
Total Equity 

Liabilities 
Non Current Liabilities 
Financial Liabilities 
Borrowings 
Lease Liabilities 
Non Current Provisions 
Deferred Tax Liabilities (Net) 
Total Non Current Liabilities 

Current liabilities 
Financial Liabilities 
Borrowings 
Lease Liabilities 
Trade Payables 
-Total outstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of Creditors other than micro enterprises and small 
enterprises 
Other Financial Liabilities 
Other Current Liabilities 
Current Provisions 
Total Current Liabilities 
Total Equity and Liabilities 

Place : Mumbai 
Date : 26.05.2026 

(Rs. in Lakhs' 
Audited Audited 

As at As at 
'March·31, 2026 March.31, 2025 

73,815.77 79,144.99 
199.53 521 .67 

6,644.50 5,989.60 
1,244.46 1,294.62 

323.12 169.55 
77.53 259.25 

82,304.91 87,379.68 

20,604.48 19,081 .60 

930.15 1,142.60 
74,201.67 58,333.20 

999.77 759.50 
1.08 1.09 

52.31 38.70 
1,289.43 1,064.10 
4,960.62 5,987.30 

1,03,039.51 86,408.09 

1,85,344.42 1,73,787.77 

2,666.10 2,666.10 
1,53,226.48 1,31,872.40 
1,55,892.58 1,34,538.50 

9,560.45 11 ,025.60 
221 .28 363.00 
779.26 735.30 

2,175.60 1,999 60 
12,736.59 14,123.50 

9,651 .65 14,011.30 
66.46 224.10 

13.68 10.80 

5,732.24 9,638.36 
0.01 0.01 

1,213.31 1,216.00 
37.90 25.20 

16,715.25 25,125.77 
1,85,344.42 1, 73,787.77 

Whole-Time Director & CE 
(DIN No.: 08361696) 
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Audited Consolidatd Cash Flow Statement for the Year ended 31st March, 2026 
(Rs. In Lakhs) ... .,..s:,--·,..,- ... , ....... ~•. .......,,..,..,,. --,., -: ,-..,,rep"- -,;.r ;-:7 -·~., ,,,_ -,,-;-,--.c· •,·•- - r .,, ," . .. ', 

~11dtte.d . -
Particulars 

; 

.. ... t 
, . 

"~ -· ~ ·~ ~· .. 
CASH FLOW FROM OPERATING ACTIVITIES : 
Net Profit/ (Loss) Before Tax 
Add/ (Less) : Adjustments for 
Adjustment to opening profit 
Depreciation and Amortisation 
Provision for Gratuity 
Interest Income 
Interest Expenses 
Fair value of non-current investments measured at FVTPL 
Sundry balances written off I (back) 
Unrealised Loss/ (Profit) from Foreign Exchange Fluctuation (net) 
(Profit)/ Loss on Sale of Property, Plant & Equipments 
Operating Profit Before Working Capital changes 

Add/ (Less) : Adjustments for change in working capital 
(Increase)/ Decrease in other non-current financial Assets 
(Increase) /Decrease in other non-current Asset 
(Increase) / Decrease in Inventory 
(Increase)/ Decrease in trade receivables 

(Increase)/ Decrease in current loans 

(Increase)/ Decrease in Other Current financial assets 
(Increase)/ Decrease in Other Current Assets 
Increase I (Decrease) in trade payables 
Increase I (Decrease) in other current financial liabilities 
Increase/ (Decrease) in other current liabilities and provision 
Increase/ (Decrease) in Current Lease Liabilities 
Increase I (Decrease) in Non- Current Lease Liabilities 
Cash generated from Operations 

Add/ (Less) : Direct taxes paid 
Net Cash Inflow/ (Outflow) from Operating activities 

CASH FLOW FROM INVESTING ACTIVITIES : 
Acquisition of Fixed Assets/ Capital WIP 
Capital Advance (given)/ received (net of translation reserve) 
Proceeds from sale of property, plant & equipments 
Interest Received 
Sale of Investments 
Fixed Deposits placed with banks 
Net Cash Inflow/ (Outflow) from Investing activities 

CASH FLOW FROM FINANCING ACTIVITIES : 
Borrowings / (Repayment) in non current long term borrowings 
Short term loans taken/ (repaid) during the year 
Interest Paid 
Dividend paid 
Net Cash Inflow/ (Outflow) from Financing activities 

Net Increase/ (Decrease) in Cash and Cash Equivalents 
Add: Cash and Cash Equivalents at the beginning of year 
Cash and Cash Equivalents at the end of year 

Place : Mumbai 
Date : 26.05.2026 

.. , Year,Ended 
31st:March,2026 

15,436.78 

7,121.48 
109.38 

(178.66) 
2,572.25 

4.99 
(6.00) 

(491.48) 
(1.45) 

24,567.29 

50.16 
181 .76 

(1,522.88) 
(15,376.97) 

(13.61) 

(225.33) 
1,026.68 

(3,897.24) 

43.39 
(157.64) 
(141.72' 

4,533.89 
(571 .67' 

(A) 3,962.22 

(1 ,705.26) 
6,679.17 

236.59 
178.66 

(447.44) 

(B) 4,941.72 

(1,465.15) 
(4,359.66) 
(2,572.25) 

(266.61' 
(C) (8,663.67' 

(A+B+C) 240.27 
759.50 
999.77 

stri 

Whole-Time Director & C 
(DIN No.: 08361696) 

Year:Ended 
31st'March,2025 

20,977.80 

(2.64) 
6,968.41 

95.10 
(140.85) 

2,395.92 
(39.60) 

1.73 
(605.95) 

29,649.92 

(2.40) 
(136.09) 

(6,487.11) 
(2,192.22) 

(5.20) 

(33.30) 
(5,788.16) 
(6,200.79) 

69.38 
(9855) 

(118.60) 
(208 80) 

8,448.08 
(907.17' 

7,540.91 

(5,227.72) 
1,210.22 

56.55 
140.85 

(5,997.25) 
(423.50) 

(10,240.85' 

10,130.85 
(5,647.20) 
(2,395.92) 

(266.61 
1,821.12 

(878.82) 
1,638.32 

759.50 
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Independent Auditor's Report on the Audited Standalone Annual Financial Results for the quarter 
and year ended March 31, 2026 of Responsive Industries Limited ('the Company') Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

TO THE BOARD OF DIRECTORS OF 
RESPONSIVE INDUSTRIES LIMITED 

Report on the audit of the Standalone Annual Financials Results 

Opinion 
We have audited the accompanying Standalone Annual Financial Results of Responsive Industries Limited 
('the Company') for the quarter and year ended March 31, 2026, attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, The 
aforesaid Standalone annual financial results for the year ended March 31, 2026 

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements), 2015, as amended; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards and other accounting principles generally accepted in 
India, of the state affairs of the company, its net profit and other comprehensive income and other 
financial information of the Company for the quarter and year ended March 31, 2026. 

Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the standalone annual financial results for the quarter and year ended March 31, 2026 under 
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence we have obtained by us, is sufficient and appropriate to provide a basis for our audit 
opinion on standalone annual financial results . 

Management's and Board of Directors Responsibility for the Standalone Annual Financial Results 
This Statement which includes the Standalone Financial Results is the responsibility of the Company's 
Board of Directors and has been approved by them for issuance. The Standalone Financial Results for the 
year ended 31st March, 2026 has been compiled from the related audited standalone financial statements. 
This responsibility includes the preparation and presentation of the Standalone Financial Results for the 
quarter and year ended 31 st March, 2026 that give a true and fair view of the net profit and other 
comprehensive income/(loss) and other financial information of the Company in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulations 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company • and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimat 
reasonable and prudent; and the design, implementation and maintenance of adequate inter 
controls that were operating effectively for ensuring the accuracy and completeness of th 



SHAH & TAPARIA 
CHARTERED ACCOUNTANTS 203, Center Point Building, 100, Dr. Babasaheb Ambedkar Road, 

Opp. Bharatmata Theater, Lalbaug, Parel, Mumbai - 400 012. 
Tel.: 022 - 42116800 Fax : 022-4022 0314 

E-mail : lnfo@shahtaparia.com 
Visit us at : www.shahtaparia.com 

records, relevant to the preparation and presentation of the Statement that give a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the management. and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process of the 
Company. 

Auditors Responsibilities for the Audit of Standalone Annual Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial results for 
the year ended 31 st March 2026 as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and arc considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. ,,_~:;;:=:::!'!I... 

Delhi Office: 52/74, Basement, Ramjas Road, Karol Baugh, New Delhi - 110005. • Tel.: 011-46051136 / 011-79632863 • E-mai . 
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Materiality is the magnitude of misstatements in the Standalone Financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the re~ults of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 
The Standalone annual financial results include the results for the quarter ended March 31 , 2026 being the 
balance figures between the audited figures in respect of the full financial year ended March 31 , 2026 and 
the published unaudited year-to-date figures up to the end of the third quarter of the current financial year, 
which were subject to limited review by us, as required under the Listing Regulations. Our opinion on the 
Audit of the Standalone Financial Results for the year ended March 31, 2026 is not modified in respect of 
this matter. 

For Shah & Taparia 
Chartered Accountants 
ICAI Firm Registration No.: 109463W 

Sandeep Rajgor 
Partner 
Membership Number: 122739 
UDIN: 26122739TKFKAA2442 
Date : May 26, 2026 
Place : Mumbai 

Delhi Office: 52/74, Basement, Ramjas Road, Karol Baugh, New Delhi - 110005. • Tel.: 011-46051136 / 011-79632863 • E-mail: delhi@shahtaparia.com 
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Statement of Audited Standalone Financial Results for the Quarter and Year ended 31 March, 2026 

- - --- --- -- - f -- - .... -~--. - --

Particulars 

-

1. INCOME 

a. Revenue from Operations 

b. Other Income 
·- Total Income (a to b) 

2.Expenses 

a. Cost of Materials consumed 

b. Change in Inventories of Finished Goods, Work-in-Progress and Stock in trade 
c. Employee benefits expenses 

d. Finance costs 
e. Depreciation & amortizations expenses 

f. Other Expenses 

Total Expenses (a to f) 
3. Profit/ (Loss) before exceptional item and tax (1-2) 
4. Exceptional Items 
Statutory impact of new Labour Codes 
Total Exceptional Items 
5. Profit Before Tax (3-4) 
6. Tax expense 
Current Tax 
Deferred Tax 
Short/(Excess) provision for earlier years 
Total Tax Expenses 

7. Net Profit/ (Loss) after tax (5-6) 

8. Other Comprehensive Income 
Items that will not be reclassified into Profit or Loss 
Other Comprehensive Income (Net of tax) 

9. Total Comprehensive Income for the Period (after tax) (7+8) 
10. Paid-up Equity Share Capital (Face Value of Re. 1/- each) 
11. Other Equity excluding Revaluation reserve as per Balance Sheet 
12. Earnings per share (EPS) of Re. 1/- each• 
(a) Basic (In ~) 
(b) Diluted (In~) 
* EPS for the interim period is not annualised 

See accompanying Notes to the Financial Results 

Place : Mumbai 
Date : 26.05.2026 

r -···· ... ., -

' 

31\03;2026 
(Audited) 

12,853.27 

173.58 

13,026.86 

10,354.00 

(3,410.96) 
664.91 

760.56 
1,265.42 

3,100.62 
12,734.54 

292.32 

. 

292.32 

40.54 
60.54 

. 

101.08 

191.23 

98.79 

290.03 

2,666.09 
93,830.01 

0.07 
0.07 

Quarter e~~~d 

31.12,2025 31.03.2025 
(Unaudited) (Audited) 

13,311.58 15,146.40 

122.66 151.50 

13,434.24 15,297.90 

8,490.21 10,408.40 

(428.80) (2,096.30) 

684.05 671.14 

561 .82 687.89 
1,320.05 1,285.33 

2,249.46 3,604.91 
12,876.79 14,561.38 

557.45 736.52 

54.13 
54.13 

503.32 736.52 

121.21 120.17 
56.82 72.07 

--

178.04 192.24 

325.28 544.28 

- 4.81 

325.28 549.09 

2,666.09 2,666.09 
92,590.16 

0.12 0.20 
0.12 0.20 

For Responsive lndustri 

~ 
Mehul Vala 
Whole-Time Director & 
(DIN No.: 08361696) 

Tel No. 022-66562821 

(Rs. In Lakhs) 

Y.~ar eJlded 

31(03,-2026 31:03.2025 
(Audited) (Audited) 

54,115.12 55,573 .89 

619.78 839.95 

54,734.91 56,413.84 

33,341.19 35,555.99 

(2,498.67) (5,084.90) 
2,652.30 2,285.03 

2,550.20 2,278.38 

5,226.05 5,171 .40 

11,407.97 11 ,944 17 

52,679.03 52,150.08 

2,055.88 4,263.76 

54.13 
54.13 

2,001.74 4,263.76 

418.1 D 754.66 
175.98 336.92 

- . 

594.08 1,091 .58 

1,407.66 3,172.18 

98.79 4.81 

1,506.45 3,176.99 
2,666.09 2,666.09 

93,830.01 92,590.16 

0.53 1.15 
0.53 1.19 



RESPONSIVE INDUSTRIES LIMITED 
(Regd. Office : Village Betagaon, Mahagaon Road, Boisar - East, Dist. Palghar - 401 501 .) 

Email Id: investor@responsiveindustries.com Website: www.responsiveindustries.com 
CIN No. : L65100MH1982PLC027797 Tel No.: 022-66562821 

Audited Standalone Balance Sheet as at 31 March, 2026 

Particulars 

ASSETS 
Non-Current Assets 
Property, Plant and Equipment 
Right-of-use assets 
Financial Assets 
Investments 
Other Financial Assets 
Current Tax Assets (Net) 
Other Non Current Assets 
Total Non-current assets 

Current assets 
Inventories 
Financial Assets 
Investments 
Trade Receivables 
Cash and Cash Equivalents 
Other Bank Balances 
Loans 
Other Financial Assets 
Other Current Assets 
Total current assets 

Total assets 

EQUITY AND LIABILITIES 
~ 
Equity Share Capital 
Other Equity 
Total Equity 

Liabilities 
Non Current Liabilities 
Financial Liabilities 
Borrowings 
Lease Liabilities 
Non Current Provisions 
Deferred Tax Liabilities (Net) 
Total Non Current Liabilities 

Current liabilities 
Financial Liabilities 
Borrowings 
Lease Liabilities 
Trade Payables 
-Total outstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of Creditors other than micro enterprises and small 
enterprises 
Other Financial Liabilities 
Other Current Liabilities 
Current Provisions 
Total Current Liabilities 

Total Equity and Liabilities 

Place : Mumbai 
Date : 26.05.2026 

s. n a s (R I L kh ;\ 
Audited Audited 

As at As at 
March 31, 2026 March 31,2025 

43,550.81 47,562.01 
18.46 92.30 

43,439.31 43,439.58 
1,244.46 1,294.65 

323.12 169.60 
77.53 259.28 

88,653.68 92,817.43 

18,748.31 15,483.72 

'' 930.15 1,142.61 
7,305.99 10,704.10 

144.56 122.25 
1.10 1.04 

52.29 38.70 
1,289.43 1,064.14 
4,960.59 5,987.29 

33,432.43 34,543.85 

1,22,086.11 1,27,361.28 

2,666.09 2,666.09 
93,830.01 92,590.16 
96,496.09 95,256.25 

9,560.45 11,025.57 
55.74 

779.26 735.31 
2,175.60 1,999.62 

12,515.30 13,816.24 

9,651.65 14,011.32 
22.20 50.98 

13.68 10.83 

2,129.04 2,967.89 
0.01 0.01 

1,220.23 1,222.55 
37.90 25.21 

13,074.71 18,288.79 

1,22,086.11 1,27,361 .28 

Fo, ;[J::Jl_'"'t,;o, • 

Mehul Vala 
Whole-Time Director & CE 
(DIN No.: 08361696) 
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Audited Standalone Cash Flow Statement for the year ended 31 March, 2026 
Rs . In Lakhs 

Audited 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit/ (Loss) Before Tax 
Add/ (Less) : Adjustments for 
Depreciation and Amortisation 
Provision for gratuity 
Finance Income 
Finance Cost 
Loss/(Profit) from foreign exchange fiuctuation(net) 
Fair Valuation Loss/(gain) on investments measured at FVTPL 
Loss/ (profit) on sale of property, plant & equipments 
Sundry balances written off/ (Back) (Net) 
Operating Profit Before Working Capital changes 

Add/ (Less) : Adjustments for change in working capital 
{Increase)/ Decrease in other non-current financial Assets 
(Increase) /Decrease in other non-current Asset 
(Increase)/ Decrease in Inventory 
(Increase)/ Decrease in trade receivables 

Increase/ (Decrease) in Other Current Financial Assets 

(Increase)/ Decrease in other current assets 
{Increase)/ Decrease in Loans 
Increase/ (Decrease) in trade payables 
Increase/ (Decrease) in other current financial liabilities 
Increase / (Decrease) in other non-current liabilities 
Increase / (Decrease) in other current liabilities & Provisions 
Cash generated from Operations 

Add/ {Less) : Direct taxes paid 
Net Cash Inflow/ (Outflow) from Operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Acquisition of Fixed Assets/ Capital WIP 

Proceeds from sale of fixed assets 

Interest Received 

Investment (made)/realised (Net) 

Fixed Deposits Matured/(Purchased) 

Net Cash Inflow/ (Outflow) from Investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Loans taken during the year 

Loans repaid during the year 

Lease payment 

Interest Paid 
Dividend paid 
Net Cash Inflow/ (Outflow) from Financing activities 

Net Increase/ (Decrease) in Cash and Cash Equivalents 
Add: Cash and Cash Equivalents at the beginning of year 
Cash and Cash E uivalents at the end of ear 

Place: Mumbai 
Date : 26.05.2026 

(A) 

(B) 

(C) 

(A+B+C) 

Year Ended 31st 
March,2026 

2,001.74 

5,226.05 
109.38 
(79.00) 

2,544.71 
(491.48) 

4.99 
1.11 

9,317.51 

50. 19 
181.75 

(3,264.59) 
3,889.59 

(225.29) 

1,026.69 
(13.61) 

(836.00) 
0.00 

43.74 
10,169.98 

571.62 
9 598.36 

(1 ,376.15) 
234.03 

79.00 
207.75 

0.05) 
855.41 

(5,824.80) 
(90.00) 

(2,539.23) 
266.61 

'" "Af "'t,;' 

Mehul Vaiii' 
Whole-Time Director & C 
(DIN No.: 08361696) 

Year·Ended 
31stlMarch;2025 

4,263.76 

5,171.40 
95.10 

(140.70) 
2,266.42 
(605.95) 

(39.60) 

1.73 
11,012.17 

(92 1.75) 
(136.09) 

(6,589.36) 
3,985.74 

(1 ,008.43) 

(4,812.95) 
(5.20) 

432.02 
(0.85) 

28.66 
1,926.64 

907.17 
1 019.47 

(5,018.22) 
56.55 

140.70 
(14.00) 
495.87 

4 339.10 

12,000.00 
(6,309.11) 

(90.00) 
(2,254.46) 

266.61 
3 079.82 

(239.80) 
362.05 



RESPONSIVE INDUSTRIES LIMITED 
Regd. Office: Village Betagaon, Mahagaon Road, Boisar-East, Taluka-Palghar,Dist. Thane - 401501 

Website: www.responsive indust ri es.com Email id: investor@responsiveindustries.com 
CIN No. : L65100MH1982PLC027797 Tel No. : 022-66562821 Fax No. : 022-66562798 

Notes to Financial Results:-

1. The Standalone Audited Financial Results and Consolidated Audited Financial Results of the 
Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit 
Committee and approved by the Board of Directors at its meeting held on May 26, 2026. 

2. This Statement has been prepared in accordance with the Companies (Indian Accounting 
Standard) Rules, 2015 (Ind AS) and specified under section 133 of the Companies Act, 2013 and 
other recognized accounting practices and policies to the extent applicable. 

3. The Consolidated results represent that of Responsive Industries Limited and its Subsidiary 
Companies, Responsive Industries Limited (Hong Kong), Responsive Industries LLC (USA) and 
Axiom Cordages Limited (Hong Kong) . 

4. Based on the guiding principles given in Ind AS - 108 Operating Segment prescribed under 
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and 
other accounting principles accepted in India, the Company's and its subsidiary company's 
primary business consist of; "Articles made out of PVC/ Polymers". As the Company's and its 
subsidiary company's business actually falls within a single primary business segment, the 
disclosure requirements of Ind AS -108 in this regard are not applicable. 

5. The figures for the three months ended March 31, 2026, and March 31, 2025 are arrived at as 
difference between audited figures in respect of full financial year and the unaudited published 
figures upto nine months ended December 31 of the relevant financial year. Also, the figures 
upto the end of third quarter had only been reviewed and not subjected to audit. 

6. The Board of Directors at its meeting held on May 26, 2026 has recommended a final dividend 
of Re.0.10/- per equity share (i.e. 10%) per equity share of face value Re.1/- each for the year 
ended March 31, 2026, subject to approval of the shareholders at the ensuing 44th Annual 
General Meeting of the Company. 

7. Comparative financial information have been regrouped and reclassified, wherever necessary, 
to correspond to the figures of the current quarter. 

8. The Previous Year Figures have been regrouped. 

Date : May 26, 2026 
Place: Mumbai 

For R~JI{dustr;es Um;ted 

-Mehul Vala 
Whole Time Director & C 
DIN: 08361696 
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