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Subject: Disclosure under Requlation 30 of the SEBI (Listing Obligatios and
Disclosure Requirements) Regulations, 2015

o vl /meie,
Dear Sir/Madam,

In furtherance to our letter dated September 02, 2024 and pursuant to Regulation 30 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with sub-para 20 of Para A of Part A of Schedule
Il of the Listing Regulations, we hereby inform you that RITES has received an Order
dated September 30, 2026, passed by the Hon’ble Deputy Commissioner of State Tax
(Appeal-1), Division-1, Ahmedabad, Gujarat, in respect of the appeal filed by the
Company against the demand order pertaining to FY 2019-20. The said Order was
received by the Company on October 03, 2026.

Vide the aforesaid Order, the appeal filed by the Company has been allowed and the
demand order issued by the State Tax Officer has been partially set aside. Accordingly,
relief amounting to ¥38,30,49,704/- has been granted to the Company in respect of the
demand comprising tax, interest and penalty pertaining to FY 2019-20.
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The details as required under Regulation 30 read with sub-para 20 of Para A of Part A of
Schedule Il of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are annexed herewith as Annexure-A.

g YD TSR Td 31fHeRd 3 U 7

This is for your information and records.
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Thanking You,
&Wﬁ?@ﬁﬂours sincerely
15y fAfiiee &t 3R ¥/ For RITES Limited
NIKHIL Rt

AGARWAL Dae202e 1008
fAfa 3ruard/ Nikhil Agarwal

$HUH! Hferd Ud Ut 3fYHRl/ Company Secretary & Compliance Officer
Tl YST: A42626/ Membership No.: A42626
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Annexure-A

Required disclosures/details under Requlation 30 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Requlations, 2015 (“SEBI Listing

Regulations”) read with sub-para 20 of Para A of Part A of Schedule lll

S. No.

Particulars

Details

1.

Name(s) of the authority(ies)

Hon’ble Deputy Commissioner of State Tax
(Appeal-1), Division-1, Ahmedabad, Gujarat.

2.

Nature and details of the action(s)
taken, initiated or order(s) passed

The Company had filed an appeal against the
demand order issued by the State Tax Officer
pertaining to FY 2019-20. The Hon'ble
Appellate Authority has passed an Order dated
September 30, 2026, whereby the appeal filed
by the Company has been allowed and the
demand order issued by the State Tax Officer
has been partially set aside. Accordingly, relief
amounting to ¥38,30,49,704/- has been granted
to the Company in respect of the demand
comprising tax, interest and penalty pertaining
to FY 2019-20.

Date of receipt of direction or order,
including any ad-interim or interim
orders, or any other communication
from the authority

The Order dated September 30, 2026 was
received by the Company on October 03, 2026.

Details of the violation(s)/
contravention(s) committed or
alleged to be committed

The proceedings pertained to the demand order
issued by the State Tax Officer in respect of FY
2019-20, comprising demand towards tax,
interest and penalty.

Impact on financial, operation or
other activities of the listed entity,
quantifiable in monetary terms to the
extent possible

The Company has been granted relief
amounting to ¥38,30,49,704/- as a result of the
appeal being allowed and the demand order
being partially set aside. The Company had
made a pre-deposit of %1,93,00,013/- at the
time of filing the appeal. Consequently, subject
to the provisions of applicable law, there is no
further tax, interest or penalty liability pursuant
to the aforesaid demand order.

Financial impact of such
proceedings, if any

The Company has been granted relief
amounting to 38,30,49,704/-. There is no
further tax, interest or penalty liability pursuant
to the aforesaid demand order.
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