
August 04, 2026 

BSE Limited  National Stock Exchange of India Limited 
Corporate Relationship Department, Listing Department, 
PhirozeJeejebhoy Towers,  Exchange Plaza, 
Dalal Street,   BandraKurla Complex, Bandra (E), 
Mumbai – 400 001.  Mumbai – 400 051 
SCRIP CODE: 503960 SCRIP SYMBOL: BBL 

Ref.:  Regulation 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’) 

Dear Sir / Madam, 

Sub.:  Outcome of the Board Meeting held on Tuesday, August 04, 2026 

With reference to our Letter dated June 25, 2026 and in accordance with Regulation 30 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we 
hereby inform that, the Board of Directors at its Meeting held today, i.e. Tuesday, August 04, 2026, 
through Video Conferencing, has inter alia transacted the following businesses: 

1. Considered and approved / adopted the Unaudited Financial Results of the Company, for
the quarter ended June 30, 2026, along with the Limited Review Report, issued by the
Statutory Auditors and the Press Release (format of Financial Results to be published in
the Newspapers) in that regard;

2. Considered and taken on record the Retirement of Mr. R Rajaraman, from the position of
Vice President – Magnet Technology Machines Division of the Company, with effect from
the close of business hours on August 31, 2026 and he will cease to be a Senior
Management Personnel of the Company.

The Nomination and Remuneration Committee and Board of Directors has placed on record
its sincere appreciation for the distinguished services, steadfast dedication, and visionary
guidance rendered by Mr. R. Rajaraman, during his tenure with the Company.

3. On the recommendation of the Nomination and Remuneration Committee, the Board of
Directors has considered and approved the Appointment, by way of Re-designation, of Mr.
Khushru M. Vakharia, as a member of the Senior Management, in the capacity of Vice
President - Magnet Technology Machines Division of the Company, with effect from
September 01, 2026;



4. On the recommendation of the Nomination and Remuneration Committee, the Board of
Directors has considered and approved the Appointment, by way of Re-designation, of Mr.
Ashwinikumar V. Sathe, as a member of the Senior Management, in the capacity of Vice
President - Projects Division of the Company, with effect from August 05, 2026;

We are further enclosing herewith the following: 

1. Unaudited Financial Results of the Company, for the quarter ended June 30, 2026, along
with the Limited Review Report;

2. Details as required under Regulation 30 read with Para A of Schedule III of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master Circular No.
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are provided in the
enclosed Annexure I (A), Annexure I (B) and Annexure I (C).

The above information will also be made available on the Company’s Website, 
https://www.bharatbijlee.com/.  

The Meeting of the Board of Directors commenced at 12.30 P.M. and concluded at 02:15 P.M. 

You are requested to take the aforementioned information on your record. 

Thanking You, 

Yours sincerely, 
For Bharat Bijlee Limited 

Durgesh N. Nagarkar 
Company Secretary & Senior General Manager, 
Legal 

Encl. a/a 

https://www.bharatbijlee.com/


  Annexure I (A) 

Details as required under Regulation 30 read with Para A of Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master 

Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

Sr. 
No. 

Particulars Details 

  1 Name Mr. R. Rajaraman 

 2 Reason for change, viz., 
appointment, resignation, 
removal, death or 
otherwise 

Cessation due to Retirement, from the post of Vice 
President - Magnet Technology Machines Division. 

3 Date of appointment / 
cessation (as approvable) 
& term of appointment 

With effect from the close of business hours on August 
31, 2026. 

4 Brief profile (in case of 
appointment) 

Not Applicable. 

5 Disclosure of relationships 
between directors  

Not Applicable. 



  Annexure I (B) 

Details as required under Regulation 30 read with Para A of Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master 

Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

Sr. 
No. 

Particulars Details 

  1 Name Mr. Khushru M. Vakharia 

 2 Reason for change, viz., 
appointment, resignation, 
removal, death or 
otherwise 

Appointment by way of Re-designation as the Vice 
President - Magnet Technology Machines Division 
(Senior Management Person), to ensure a seamless 
operational transition and institutional continuity following 
the retirement of the erstwhile Division Head. 

3 Date of appointment / 
cessation (as approvable) 
& term of appointment 

With effect from September 01, 2026. 

Term:   Full-time Permanent Employment subject to the 
internal service rules and Nomination and 
Remuneration Policy of the Company. 

4 Brief profile (in case of 
appointment) 

Mr. Vakharia, 56 years old, holds a B.E. (Electrical) 
Degree, from Walchand College of Engineering, 
Maharashtra. 
He has over 35 years of rich industry experience.  
Mr. Vakharia has led various functions such as 
Manufacturing, Strategic Planning, Operational 
Procurement, Plant Engineering, Quality Assurance, 
Supply Chain Management, Central Marketing. 
Key accomplishment of Mr. Vakharia include, Motors 
Division facility modernization, implementing Theory of 
Constraints (TOC) for logistics, driving profitability 
through cost optimization, and significantly enhancing 
production metrics and nurturing high- performing Teams. 

5 Disclosure of relationships 
between directors  

Not Applicable. 



  Annexure I (C) 

Details as required under Regulation 30 read with Para A of Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master 

Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

Sr. 
No. 

Particulars Details 

  1 Name Mr. Ashwinikumar V. Sathe 

 2 Reason for change, viz., 
appointment, resignation, 
removal, death or 
otherwise 

Appointment by way of Re-designation as the Vice 
President - Projects Division (Senior Management 
Person), to ensure greater focus on the Projects business 
growth and profitability. 

3 Date of appointment / 
cessation (as approvable) 
& term of appointment 

With effect from August 05, 2026. 

Term:   Full-time Permanent Employment subject to the 
internal service rules and Nomination and 
Remuneration Policy of the Company. 

4 Brief profile (in case of 
appointment) 

Mr. Sathe, 58 years old, holds a B.E. (Electrical) Degree, 
from Visvesvaraya Regional College of Engineering 
Nagpur, Maharashtra and MBA (Marketing), from Dept. of 
Business Management Nagpur, Maharashtra. 
He has over 34 years of rich industry experience.  
Mr. Sathe has led various functions such as Marketing, 
Tendering, Negotiations, Project Planning, Execution and 
Collections. 
Key accomplishment of Mr. Sathe: 
- Turnover Growth: scaled Annual Business Turnover;
- Fiscal Discipline: Delivered positive divisional PBT for

four consecutive years while optimizing operational
cash flow and robust commercial negotiations;

- Cross-Functional Leadership: Provided
comprehensive end-to-end management across all
critical business functions, directly steering the entire
project lifecycle from marketing through to final
collections;

- Execution Excellence: Validated the Company’s core
USP by delivering complex projects on time;

5 Disclosure of relationships 
between directors  

Not Applicable. 



(®) Bharat Bijlee

Bharat Bijlee Limited 

CIN NO. L31300MH1946PLC005017 

Registered Office : Electric Mansion, 6th Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025 

Phone No. 022-46141414 Fax No. 022-24370624 email: bblcorporate@bharatbijlee.com website: www.bharatbijlee.com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2026 

Particulars 

1 Income 

a) Revenue from operations

b) Other income

Total Income 

2 Expenses 

a) Cost of materials consumed

b) Purchases of stock-in-trade

c) Change in inventories of finished goods, stock-in-trade

and work-in-progress

d) Employee benefits expense

e) Finance costs

f) Depreciation and amortisation expense

g) Other expenses

Total Expenses 

3 Profit before tax (1-2) 

4 Tax expense 

Current tax 

Deferred tax charge/(credit) 

Total Tax Expense 

5 Profit for the period/year (3-4) 

6 Other Comprehensive Income 
Items that will not be reclassified to profit or loss 

i) Remeasurement of defined benefit plan

ii) Fair value of equity instruments through other

comprehensive Income 
Income tax relating to above items 

i) Remeasurement of defined benefit plan

ii) Fair value of equity instruments through other

comprehensive income 

Total Other Comprehensive Income 

7 Total Comprehensive Income for the period/year (5+6) 

8 Paid-up equity share capital 

(Face value of� 5/- per share) 

9 Other equity 

1 O Earnings per equity share (Face value of� 5/- per share) 

(Basic & Diluted) (�) 

(not annualised except for Year ended March) 

30.06.2026 

(Unaudited) 

547.17 

10.89 

558.06 

545.15 

5.64 

(135.81) 

60.99 

7.80 

5.82 

42.38 

531.97 

26.09 

6.23 

0.23 

6.46 

19.63 

(0.28) 
395.62 

0.07 
(55.76) 

339.65 

359.28 

5.65 

17.37 

Quarter Ended 
31.03.2026 30.06.2025 

(Refer Note 4) (Unaudited) 

767.09 464.90 

9.85 10.28 

776.94 475.18 

586.34 383.59 

8.02 7.48 

10.65 (46.02) 

60.43 53.00 

6.36 2.03 

6.22 4.86 

46.44 33.21 

724.46 438.15 

52.48 37.03 

13.88 9.18 

(0.70) (0.03) 

13.18 9.15 

39.30 27.88 

0.18 -

(74.13) 220.59 

(0.05) -

7.31 (19.11) 

(66.69) 201.48 

(27.39) 229.36 

5.65 5.65 

34.76 24.66 

(� in crores) 

Year Ended 

31.03.2026 

(Audited) 

2,273.80 

41.07 

2,314.87 

1,837.54 

30.34 

(137.87) 

226.10 

17.17 

21.71 

159.71 

2,154.70 

160.17 

41.00 

(0.92) 

40.08 

120.09 

( 1 .12) 

13.17 

0.28 
(5.29) 

7.04 

127.13 

5.65 

2,023.08 

106.24 



@Bharat Bijlee 
Bharat Bijlee Limited 

CIN NO. L31300MH1946PLC005017 
Registered Office : Electric Mansion, 6th Floor, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025 

Phone No. 022 46141414 Fax No. 022-24370624 email: bblcorporate@bharatbijlee.com website: www.bharatbijlee.com 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30TH JUNE, 2026 

!� in crores)
Quarter Ended Year Ended 

Particulars 30 06.2026 31.03.2026 30.06.2025 31.03.2026 
<Unaudited1 Refer Note 41 /Unaudited' (Auditedl 

1 Segment Revenue 

a) Power Systems 274.16 514.49 266.13 1,384.02 
b) Industrial Systems 273.01 252.60 198.77 889.78 

Revenue from operations 547.17 767.09 464.90 2,273.80 

2 Segment Results 

Profit before finance costs, unallocable expenses (net) & tax 

a) Power systems 16.86 53.31 35.57 165.68 

b) Industrial systems 29 34 19.12 14.84 58.78 

Total 46.20 72.43 50.41 224.46 

Less: 

i. Finance costs 7.26 6.25 1.89 16.65 

ii. Unallocable expenses net of un-allocable income 12.85 13.70 11.49 47.64 

Profit before tax 26.09 52.48 37.03 160.17 

3 Segment Assets 

a) Power systems 846.51 842.91 572.10 842.91 

b) Industrial systems 470.60 446.64 348.13 446.64. 

c) Unallocable assets 2,251.68 1,822.27 2,021.40 1 822.27 

Total Assets 3,568.79 3,111.82 2,941.63 3,111.82 

4 Segment Liabilities 

a) Power systems 524.65 481.11 342.21 481.11 

b) Industrial systems 140.56 118.09 107.43 118.09 

c) Unallocable liabilities 515.57 483.89 321.47 483.89 

Total Liabilities 1,180.78 1,083.09 771.11 1,083.09 

Segments are identified as under: 
Power Systems = Transformers, Turnkey Projects for electrical sub stations and Maintenance Products 
Industrial Systems= Electric Motors, Drives & Automation svstems and Maanet Technoloav Machines 

ij 
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The financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting 

held on 4th August, 2026. The Statutory Auditors have carried out Limited Review of the above financial results for the 

quarter ended 30th June, 2026. 

2 The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under 

the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

3 The Company has no Subsidiary, Associate or Joint Venture Company(ies), as on 30th June, 2026. 

4 The figures of the quarter ended 31st March, 2026 are balancing figures between the audited figures in respect of the full 

financial year and the unaudited published figures upto the third quarter of the financial year ended 31st March, 2026 which 

were subjected to Limited Review by Statutory Auditors. 

Place: Mumbai • i . anani
Date: 4th Au ust, 2026 Vice Chairman & Mana in Director 



Deloitte 

Haskins & Sells LLP 

Chartered Accountants 

One International Center, 
Tower 3, 31st Floor, 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91 22 6185 6000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
BHARAT BIJLEE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
BHARAT BIJLEE LIMITED ("the Company"), for the quarter ended 30th June, 2026 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(!CAI). A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Mumbai, 4th August, 2026 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Pallavi Sharma 
(Partner) 

(Membership No. 113861) 
(UDIN: £6113 �6° I 1'4-H?.ID F'444 &")

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 


		2026-08-04T14:26:15+0530
	Durgesh Niranjan Nagarkar




