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Safe Harbour GO0 AJAY PPAP

This presentation and the accompanying slides (the “Presentation”), which have been prepared by PPAP Automotive Limited (the
“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to
purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding
commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document
containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the
Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy,
completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not
contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this
Presentation is expressly excluded.

This presentation contains certain forward-looking statements concerning the Company’s future business prospects and business
profitability, which are subject to a number of risks and uncertainties and the actual results could materially differ from those in such
forwardlooking statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties
regarding fluctuations in earnings, our ability to manage growth, competition (both domestic and international), economic growth in India
and abroad, ability to attract and retain highly skilled professionals, time and cost over runs on contracts, our ability to manage our
international operations, government policies and actions regulations, interest and other fiscal costs generally prevailing in the economy.
The Company does not undertake to make any announcement in case any of these forward looking statements become materially
incorrect in future or update any forward-looking statements made from time to time by or on behalf of the Company.
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AJAY K JAIN Group — Excellence - Agility - Integrity (OO AJAY PPAP

Derived from the Sanskrit — A (not) + JAY (defeat) — AJAY literally means the unconquered and the undefeated.

Our name is not just an identity. It is a commitment to -
N J

AJAY

; AJAY KJAIN GROUP
Stren th & 4 Excellence. Agility. Integrity.
8 Consistent, long-term value

Resilience creation — sustainable and
profitable growth for all
stakeholders

Robust operations built to
withstand market cycles — we
grow through every challenge

Determinatic Inner Victory
Leadership &
_ B ' ) Governance, transparency and
Bold strategic decisions, agile Confidence stakeholder trust — doing the
execution and delivering right things, not just things
results ahead of schedule right

Global market leadership —
becoming the partner of
choice across every segment
we serve
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Vision - Mission * Principles

(%) AJAY PPAP

AJAY KJAIN GROUP AUTOMOTIVE PARTS
Excellence. Agity. ntegrty

To be a global level excellence company,
with an inspiring work culture, for serving
customers and the society, by exceeding
stakeholder expectations while preserving

A

r

To become the global partner of choice for
customers seeking growth through innovation

and technological excellence

N

N <

A Grow Globally Together
7 Global Partner of Choice

J

~

A

A Technology-Driven Growth

Global Presence
Long-Term Partnerships
Continuous Improvement
Sustainable Expansion
Work With the Best

>

O O O O O

,
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the environment for our future generations

A NN

N

Global Level Excellence

Inspiring Work Culture >
Exceeding Expectations

Preserve the Environment

Corporate Legacy
Global Competitiveness
High Engagement
Happy Customers
Sustainable Growth
Environmental Legacy

O O O O O O

J
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Customer First

Commitment to Excellence
Agility & Responsiveness
Integrity & Ethical Conduct
Togetherness & Collaboration

ANN NN

Customer is the reason for our existence

Today better than yesterday. Tomorrow better than
today

Take ownership. Execute faster

Do the right things, not just things right

One Team — One Mission: Create WOW always




AJAY JAIN GROUP: Our Businesses (O AJAY PPAP
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(Wholly owned Subsidiary) (Wholly owned Subsidiary) (Wholly owned Subsidiary) (Wholly owned Subsidiary)
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*PTI ceases to exist as a part of Ajay jain group by the sale of entire 50% stake
----- in JV company, PPAP Tokai India Rubber




Proposed Restructuring of PPAP Group (1/2) GO0 AJAY PPAP

Existing Structure

|

01

PPAP Automotive

Parts Business — Automotive body
sealing and injection-molded
components

Tools Business — Precision injection
mold development for automotive
and industrial applications.

02 Avinya Industrial Products 03 Avinya Batteries 04 ELPIS Automotive Parts

* Extension of core competence of
Plastic and Rubber processing to
neighboring industries other than
Automotive

* Focus on Storage applications (Solar,
Telecom, ESS, Inverter & UPS
Batteries)

* Sales of spare parts, accessories for
after market




Proposed Restructuring of PPAP Group (2/2) COO AJAY PPAP

Proposed Structure

|

R1
01  PPAP Automotive R 02 Meraki Precision Tools 03 Avinya Industrial Products 04 ELPIS Automotive Parts
ump
+ : Sale of : Meraki Precision Tools for Extension of core competence of Sales of spare parts, accessories for
| Tooling 1= development of injection mold for Plastic and Rubber processing to after market
Avinya Batteries : Business : Automotive, White Goods, Industries neighbor.ing industries other than
- - Automotive

: Merger of the Avinya Batteries

|

|

| . 4 . .
;Business with PPAP Automotive ;, . me e e -[ Existing Structure Continues ]- -——




: : : : ~, AJAY PPAP
Strategic Rationale Behind the Group Restructuring CCO AIAY PPAF,

Integration of Avinya Battery Business into PPAP to create operational and financial synergies, enable a focused customer approach,
and improve coordination across EV and automotive businesses

Slump Sale and integration of the Tooling Business with Meraki Precision Tools to create an independent and scalable tooling
platform, enable dedicated management focus, expand tooling capabilities, diversify the customer base, and build a stronger
engineering-led manufacturing business

Exit from PTI Joint Venture through sale of 50% stake for Rs. 100 crore, strengthen the balance sheet through debt reduction, and
redeploy capital towards high-growth future opportunities

Simplification of Group structure to reduce operating and administrative costs, improve business visibility, and enable more efficient
and effective management of individual business verticals

Creation of a future-ready organization structure with focused and scalable platforms across Automotive Parts, Battery, and
Tooling businesses to drive sustainable long-term growth and execution agility

-0-0-0—-0-0-




PPAP at a Glance (GO AJAY PPAP
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Vision
Vi Ajay ' KumarJain
Chalrman & IMlanaging Director

e Chairman’s Desk {4 AJAY PPAP

Commenting on the results and performance for Q4 & FY26, Mr. Ajay Kumar Jain, Chairman & MD of PPAP
Automotive Ltd said:

“We are pleased to report a strong sequential recovery during Q4 FY26, driven by improved execution across key business segments
and gradual normalization in customer schedules. Consolidated revenue for Q4 FY26 grew by 18.6% YoY and 25.7% QoQ to INR 174.6
crore, while EBITDA increased by 12.9% YoY to INR 16.9 crore, reflecting resilient operational performance despite the impact of a
one-time employee benefit obligation arising from labour code changes, which impacted quarterly margins by approximately 2%.

During the latter part of Q4 FY26, customer schedules and demand conditions remained softer than anticipated, leading to a variance
against the revised guidance issued in January 2026. Nevertheless, the quarter marked a meaningful improvement in business
momentum and operational stability.

I am pleased to share that going forward, the Company along with all its subsidiaries will collectively operate under the unified
identity of the “AJAY Group.” This marks an important milestone in our journey towards building a stronger, more integrated, and
future-ready organization. In line with this vision, we have also initiated a strategic reorganization across the Group aimed at
sharpening business focus, driving operational efficiencies, enabling better capital allocation, and creating sustainable long-term
value for all stakeholders.

In line with our continued commitment to shareholder value creation, the Board has recommended a final dividend of INR 1.50 per
equity share for FY26, taking the total dividend for the year to INR 2.50 per equity share, subject to shareholders’ approval.

Looking ahead, while customer engagements and order pipelines remain encouraging, the operating environment continues to remain
dynamic amid geopolitical developments and global supply chain uncertainties. We remain focused on strengthening our core
automotive business, scaling emerging verticals, enhancing operational excellence, and delivering sustainable long-term growth for all
stakeholders.”




Industry Highlights GO AJAY PPAP

® Passenger Vehicle segment delivered record
performance with highest-ever Q4 sales of 13.16
lakh units (up 13.2% YoY) and full-year sales of
46.43 lakh units (up 7.9%), reflecting strong
underlying demand momentum

® Growth was driven by improved affordability
(GST cuts, tax relief, lower interest rates), a sharp
rebound in H2 (up 16.7% vs. slight H1 decline),
over 80% surge in EV adoption, and record

exports of 9.05 lakh units (up 17.5%) supported
by steady demand across global markets

p—

*  Two-Wheeler segment delivered a record
performance with highest-ever Q4 sales of
57.73 lakh units (up 26.4% YoY) and full-year
sales of 2.17 crore units (up 10.7%)

* Growth was supported by GST 2.0
implementation, favorable macro tailwinds
(rate cuts, tax relief), improving EV adoption,
and robust urban demand; exports also hit a
record 51.8 lakh units (up 23.4%), aided by
strong global acceptance, wider product
portfolio, and currency tailwinds

2 S

Passenger
Vehicles

Commercial
Vehicles

2

Three-
Wheeler

—

Commercial Vehicle segment delivered a
record performance with highest-ever Q4 sales
of 3.25 lakh units (up 18.9% YoY) and full-year
sales of 10.80 lakh units (up 12.6%), supported
by strong demand from fleet operators

Growth was driven by GST 2.0-led demand
revival, lower financing costs improving total
cost of ownership, and higher infrastructure-

led capex; exports also grew 17.4% to 0.95
lakh units, led by steady demand frcV

neighbouring countries and the Middle East

Three-Wheeler segment achieved record
performance with highest-ever Q4 sales of
2.27 lakh units (up 26.7% YoY) and full-year
sales of 8.36 lakh units (up 12.8%), reflecting
sustained recovery in mobility demand

Growth was driven by increased economic
activity, rising urban and semi-urban mobility
needs, expansion of electric autorickshaws,
supportive regulatory measures (new ICE
permits), and strong export momentum (up
50.1% to 4.61 lakh units) led by demand fro/

Sri Lanka and African markets

e @4 13




Robust Lifetime Order Wins of INR ~INR 840 Crore in FY26 (GO AJAY PPAP
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\
i The company booked lifetime order of “INR 87.9 Crore in Q4FY26. These orders
Q4FY26 ~INR 87.9 Crore
include around INR 30.4 crore from EV programs and ~INR 57.5 crore from non-

EV Non - EV

-~
(]

EV customers, reflecting the company’s successful strategic partnerships with

leading OEM’s and growing trust among EV players. In FY26, the company
~INR 30.4 Crore ~“INR 57.5 Crore

FY26 ~INR 840.0 Crore

EV Non - EV

booked lifetime order of INR 840.0 Crore

*  During the year, the company has secured a significant order from Tata Motors
with lifetime value of INR 460 crore. This order covers both plastic and rubber
extrusion parts and will be executed over a period of three to five years

* |In addition, the company has begun supplies for Tata-Altroz, Tata Sierra, Maruti-
Victoris and Vinfast-VF6 programs, further strengthening its relationship with
the OEMs

~INR 68.2 Crore ~INR 771.8 Crore * The company continues to target new customers while also deepening

engagement with established OEMs such as Maruti Suzuki, Tata Motors, Toyota,

Honda, Renault, Mahindra and SMG, demonstrating strong relationships and a

o o e e o o e e e e e e e o e ——
B U USRS S U U U U ————

\ solid presence across both ICE and EV segments /




Segmental Revenue Breakup (GO AJAY PPAP

B Parts [ Tools & Others

B Maruti Tata " Honda

- SMG - MG Motors - Toyota
B Hyundai | Renault + Nissan | Others




Consolidated Profit and Loss Statement (O AJAY PPAP
Q4 FY26 Q4 FY25 Y-0-Y (%) Q3 FY26 Q-0-Q (%) FY26 FY25 Y-0-Y (%)

Revenue from operations 174.6 147.2 18.6% 138.9 25.7% 567.1 554.0 2.4%
COGS 101.7 86.2 77.7 317.8 317.1

Gross Profit 72.9 61.0 19.5% 61.2 19.1% 249.3 236.9 5.2%
Gross Profit Margin 41.8% 41.4% 44.1% 44.0% 42.8%

Employee Expenses* 335 25.3 27.9 114.0 100.5

Other Expenses 22.4 20.7 20.8 83.8 79.2

EBITDA 16.9 15.0 12.9% 12.5 35.1% 51.5 57.2 -10.0%
EBITDA Margin 9.7% 10.2% 9.0% 9.1% 10.3%

Other Income 0.5 0.2 0.4 1.6 1.3

Depreciation 9.5 8.5 8.7 35.5 34.4

Finance Cost 4.5 4.4 4.4 17.3 16.4

Share in Profit of Joint Venture” 0.0 0.6 0.2 0.3 13

Profit before Tax and Exceptional Items 3.5 3.0 18.1% 0.0 458.6% 0.5 8.9 -94.0%
Exceptional Items” 49.8 0.0 0.0 49.8 0.0

Profit before Tax 53.3 3.0 0.0 50.3 8.9

Tax expenses 7.9 0.6 0.0 7.1 1.9

Profit / (Loss) for the year 45.4 2.4 0.1 43.2 7.0

PAT Margins 26.0% 1.6% 0.0% 7.6% 1.3%

EPS 32.20 1.72 0.05 30.61 4.97

*PPAP Automotive Limited has entered into a Settlement Agreement with Tokai Kogyo Co. Ltd., effective January 1, 2026, for the sale of its entire 50% stake in PPAP Tokai India
Rubber Private Limited (“PTI”). Consequently, PTI will cease to be a joint venture of PPAP with effect from January 1, 2026.

#Exceptional items for the current quarter comprise of the gain of Rs 4978.61 lakhs on sale of equity stake in its Joint Venture

*Consequent to the introduction of New Labour Codes, the company has considered under Employee benefits expenses an amount of Rs 364.45 lakhs towards gratuity and
compensated absences respectively for the quarter and year ended 31st March 2026.




Consolidated Balance Sheet

Assets (INR Cr)
Non-Current Assets

Property, Plant and Equipment

Capital work-in-progress
Other Intangible Asset

Intangible assets Under Development

Right of Use Asset
Financial Assets

(i) Investments

(ii) Other financial assets
Income Tax Assets

Other non-current assets
Total Non-Current Assets
Current Assets
Inventories

Financial Assets
Investments

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Other bank balances
(iv) Loans

(v) Other financial assets
Current tax Assets (Net)
Other Current assets
Total Current Assets
Total Assets

Mar-26

299.7
42.8
10.4

4.8
6.5

3.0
4.8
1.2
19.1
392.4

96.7

92.6
103.8
2.6
0.1
0.9
15.9
0.0
36.4
348.9
741.3

Mar-25

297.9
24.0
9.5
2.5
8.8

39.0
3.0
0.1
6.8

391.6

4.6
72.5
1.5
0.3
1.0
14.0
0.1
20.8
176.0
567.6

Liabilities (INR Cr)
Equity

Equity Share capital
Other Equity

Total Equity

Financial liabilities

(i) Borrowings

(ii) Lease liabilities
Deferred Tax Liabilities

Provisions

Total Non-Current Liabilities
Financial liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Other financial liabilities
(iv) Lease liabilities
Provisions

Other current liabilities
Total Current Liabilities

Total Equity and Liabilities

Mar-26

14.1
327.0
341.1

40.9

3.3
7.3
8.0

59.5

159.8
100.2

3.4
2.0
64.2
340.7
7413

Y PPAP

AJAY K JAIN GROUP AUTOMOTIVE PARTS

Mar-25

141
273.8
287.9

61.7

5.7
8.6
5.2

81.2

104.4
67.1
9.6
2.9
1.3
13.2
198.4
567.6

I $ 7



Consolidated Cashflow statement

L

Y PPAP

AJAY KJAIN GROUP AUTOMOTIVE PARTS

Particulars (INR Cr)

Net Profit Before Tax*

Adjustments for: Non-Cash Items / Other Investment or Financial Items

Operating profit before working capital changes

Changes in working capital

Cash generated from Operations
Direct taxes paid (net of refund)
Net Cash from Operating Activities
Net Cash from Investing Activities

Net Cash from Financing Activities

Net Increase/decrease in Cash and Cash equivalents
Add: Cash & Cash equivalents at the beginning of the period

Cash & Cash equivalents at the end of the period

FY26

50.3

51.5

(8.4)

43.1

(9.7)

(40.5)

8.3

FY25
8.9
48.8
57.6
(3.7)
53.9
(1.7)
52.2
(35.4)
(17.2)
(0.5)
1.9

15
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Standalone Profit and Loss Statement (O AJAY PPAP
Q4 FY26 Q4 FY25 Y-0-Y (%) Q3 FY26 Q-0-Q (%) FY26 FY25 Y-0-Y (%)

Revenue from operations 163.5 142.3 14.9% 128.7 27.1% 536.3 537.6 -0.3%
COGS 94.8 83.3 70.6 298.3 307.4

Gross Profit 68.6 59.0 16.3% 58.1 18.1% 238.0 230.2 3.4%
Gross Profit Margin 42.0% 41.5% 45.2% 44.4% 42.8%

Employee Expenses 30.0 24.3 26.6 106.9 95.9

Other Expenses 20.7 19.1 19.7 78.3 73.7

EBITDA 17.9 15.7 14.5% 11.7 52.7% 52.8 60.6 -12.9%
EBITDA Margin 11.0% 11.0% 9.1% 9.8% 11.3%

Other Income 1.6 1.2 1.5 5.7 4.6

Depreciation 8.8 7.9 8.1 33.0 32.0

Finance Cost 4.2 3.9 4.1 15.9 14.4

Profit before Tax and Exceptional Items 6.5 5.0 29.1% 1.1 - 9.6 18.8 -48.7%
Exceptional Items” 32.7 0.0 0.0 32.7 0.0

Profit before Tax 39.2 5.0 1.1 42.3 18.8

Tax expenses 8.1 1.3 0.3 8.9 4.7

Profit / (Loss) for the year 31.1 3.8 722.0% 0.8 - 33.4 14.1 137.2%
PAT Margins 19.0% 2.7% 0.6% 6.2% 2.6%

EPS 22.02 2.68 0.56 23.69 10.01

*Consequent to the introduction of New Labour Codes, the company has considered under Employee benefits expenses an amount of Rs 364.45 lakhs towards gratuity and
compensated absences respectively for the quarter and year ended 31st March 2026.

#Exceptional items for the current quarter primarily comprise two transactions. i) The Company has recognized a gain on the sale of its equity stake in its Joint Venture of Rs

4978.61 lakhs and ii) In accordance with Ind AS 36, the Company conducted an impairment assessment of its investment resulting in the recognition of impairment loss on the
investment in and loan to its subsidiary of Rs 1711.61 lakhs . _u




Standalone Balance Sheet

Assets (INR Cr)

Non-Current Assets
Property, Plant and Equipment
Capital work-in-progress
Investment Property

Other Intangible Asset
Intangible assets Under Development
Right of Use Asset

Financial Assets

(i) Investments

(i) Other financial assets
Income Tax Assets

Other non-current assets
Total Non-Current Assets
Current Assets

Inventories

Financial Assets

Investments

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Other bank balances

(iv) Loans

(v) Other financial assets
Other Current assets

Total Current Assets

Total Assets

Mar-26

287.1
42.8
0.4
9.9
4.8
53

14.5
4.6
1.3

19.0

389.8

78.0

92.3
99.9
14
0.1
41.9
17.3
25.0
355.8
745.6

Mar-25

283.8
23.9
0.6
8.9
2.5
7.1

66.0
2.9
0.1
5.9

401.7

48.7

4.5
71.6
0.6
0.1
38.0
12.5
14.6
190.5
592.2

Liabilities (INR Cr)

Equity

Equity Share capital

Other Equity

Total Equity

Financial liabilities

(i) Borrowings

(ii) Lease liabilities

(iii) Other Financial liabilities
Provisions

Deferred Tax Liabilities

Total Non-Current Liabilities
Financial liabilities

(i) Borrowings

(i) Trade Payables

(iii) Other financial liabilities
(iii) Lease liabilities
Provisions

Other current liabilities
Total Current Liabilities

Total Equity and Liabilities

141
342.1
356.3

40.7
3.0

0.0
6.7
17.9

68.3

148.4
95.8
10.8

2.5
1.7
61.9
321.0
745.6

PPAP

AUTOMOTIVE PARTS

Mar-25

141
3111
325.2

57.4
4.7

0.1
4.8
17.3

84.3

92.2
65.5
8.6

2.1
1.3
13.0
182.7
592.2

e @4 2



Standalone Cashflow statement

PPAP

AUTOMOTIVE PARTS

Particulars (INR Cr) FY26
Net Profit Before Tax* 42.3
Adjustments for: Non-Cash Items / Other Investment or Financial Items 10.9
Operating profit before working capital changes 53.2
Changes in working capital (3.3)
Cash generated from Operations 49.9
Direct taxes paid (net of refund) (9.7)
Net Cash from Operating Activities 40.2
Net Cash from Investing Activities (40.9)
Net Cash from Financing Activities 1.4
Net Increase/decrease in Cash and Cash equivalents 0.8
Add: Cash & Cash equivalents at the beginning of the period 0.6
Cash & Cash equivalents at the end of the period 1.4

FY25
18.8
42.7
61.5
(4.2)
57.3

(1.6)

(34.8)
(21.2)
(0.4)
1.0

0.6

e 44
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Strategic Priorities (L AJAY PPAP

Automotive Parts Business:

* Focus on increasing content per vehicle through development of value-added products that will
command higher margins

* Timely execution of a robust order book over next 5 years

* Toincrease exports which has commenced to USA and further, exploring for GCC countries

* To onboard new customers and increase the share of business

Aftermarket Business:

* Continue to grow topline at 20% plus per annum with a sharp focus on increasing
number of SKUs

* To strengthen distribution network for both domestic and international markets

 The company aims to generate 10% of the overall revenue by FY27 from the aftermarket

division

Tooling Business:

Committed to fulfil order pipeline spanning across auto and non-auto
customers

To enhance capacity up to 180 molds

To ramp up capacity utilisation and achieve operating leverage




FY26 Guidance (GO AJAY PPAP

(INR Cr)

Revenue INR554.0 INRS577.0 INR567.0

Revenue : !
* The Company’s FY26 revenue performance was impacted by certain external and timing- :
related factors that emerged during the latter part of the quarter and were not fully i
visible at the time of issuing the revised guidance in January 2026. Key factors include: !

= Slower-than-anticipated demand pickup from Automotive OE customers during
the quarter

= Postponement of revenue recognition in the Tooling Division due to deferment of
customer orders

= Deferment of customer orders in the Battery and Industrial Products divisions
arising from cost-related considerations and supply chain/logistics disruptions
linked to the West Asia conflict

= Moderation in demand in the consumer durables segment, partly impacted by
delayed onset of the summer season

Collectively, these factors resulted in a variance in revenue performance vis-a-vis the revised
guidance.

EBITDA INR 57.2 INR 58.0 INR 55.0
EBITDA:

* EBITDA performance during FY26 was impacted primarily due to lower sales volumes, resulting in
under-absorption of fixed costs and adverse operating leverage. Margins were also impacted by
elevated material costs during the latter part of the quarter

*
PAT INR 7.1 INR 8.0 INR 4.6 PAT

Profit After Tax for FY26 was impacted by lower operating leverage, higher material costs,
and MTM losses on investments

o o e e e e e e e e M e e mmm M e e mmm M e e mmm M e e e e

*Additional employee benefit obligation of Rs. 3.6 crore arising from labour code changes in FY26
was not factored into the earlier guidance; actual PAT is also before considering this impact
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Journey Towards Excellence

AJAYKJA(NGROUP AUTOMOTIVE PARTS

GO AJA Y PPAP

1978-1990

Incorporation of a
partnership firm

> Commenced
Automotive
business With
Maruti Suzuki

> Technical
collaboration with
Tokai Kogyo Co.
(Japan)

> Start of Automotive
Body Sealing
Systems

Conversion of
partnership
firm to private
company
Established
Plant - |
(Noida)

Start of Interior
& Exterior
Plastic
Injection
products
Honda added
as customer

1991-2002

2003-2007

> Listed on BSE and
NSE

> Established Plant - 11l
(Surajpur) and Plant -
IV (Pathredi)

>  M&M, Renault
Nissan and Ford
added as
customers

> Established JV with
Tokai Kogyo (PTI)

> Established captive
tool room

> CKD parts exports
started

2015-2016

Established 2008_2014 > Technological tie
Plant -1l up with Tokai
(Noida) Seiki Co., Japan
General > Isuzu Motors
Motors and added as a
Tata Motors customer
added as > Suzuki
customers Motorcycle
Technological added as a

tie up with customer
Nissen > Honda
Chemitec Motorcycle &

Corporation, Scooters added as
Japan a customer (Tier2)

Established Plant -
V (Vallam Vadgal)
and Plant VI
(Ukhlod)

VW, Hyundai &
Kia added as
customers
Establishment of
aftermarket and
electric vehicle
component
business
Commencement
of Commercial
Tooling business

2017-2023

2024-2026

> Developed batteries
for off-road vehicles
like golf-cart

> Developed 2K molding
parts and mold for the
same

> Ventured into the
export for Industrial
products and
Automotive spares

> Approved sale of 50%
Stake in PPAP Tokai
India Rubber to Tokai
Kogyo for INR 100
Crores




GO AJA Y PPAP

AJAYKJAKNGROUP AUTOMOTIVE PARTS

Manufacturing Facilities

Plastic Extrusion Noida, UP
PVC/TPO / PP MATERIAL Greater Noida, UP
* 4 Locations; 15 Extrusion Lines Chennai, TN

* Bending technology, Welding technology, Chrome SUS Viramgam, GJ

extrusion and Notching technology

Rubber Extrusion
EPDM & TPV MATERIAL Greater Noida, UP
* 1 Location, 1 TPV extrusion Line

* Hard, Soft and Foam co-extrusion technology

Injection Molding Pathredi, RJ
PP/ ABS / POM y Greater Noida, UP
PPAP’S Engineering 4 Loca?tlons, 52 Mac mgs, Range: 69 Tons — 2,500 Tons Chennai, TN
. * Electric, Hybrid, Gas assist, Sequential gate valve, and Hot runner Viramgam, GJ
Expertlse technology !

Commercial Tool Room Noida, UP

* Size up to 1.8 meter Greater Noida, UP

* Hot runner molds, Gas assist, Hot runner with sequential gate Chennai, TN

valve Multi cavity mold Viramgam, GJ

Battery Pack Assembly

* 3 lines — Cylindrical and Prismatic Cells

» State of the art testing and assembly facility
* 150 MWh per year

* Mobility and Storage System

Noida, UP




AJAYKJA(NGROUP AUTOMOTIVE PARTS

Operating Locations (L) AJAY PPAP

R Avinya Industrial Gujarat
& %7 -Greater Noida
'_:_....‘.:’ ' -
—~ R g
e
¢ A T 4 \k 4 -.I- . . L -
*-J Rajasthan Meraki Precision Avinya Battery Elpis Automotive
Tools Greater Noida Noida Greater Noida
= — GR Noida | Vallam Viramgam Chennai
Vadagal
i = Registered Office

Meraki Precision Tools
, Avinya - Battery

Avinay Industrial Products
Elpis Automotive Parts

Note —Map not to scale. All data, information, and maps are provided “as is” without warranty or any representation of accuracy, timeliness or completeness. —




Business Segments

AJA Y PPAP

w AJAYKJA!NGROUP AUTOMOTIVE PARTS

Automotive Parts

Core competence in developing
Automotive Body Sealing
systems and Interior and
Exterior Injection molded parts
All products are engine agnostic
products

Enhancing per car contribution
by adding more products and
increasing the customer base in
all segments (PV/2W/CV/T1)
Focusing on developing
dedicated parts for Electric
vehicles

Global Level development of
value-added products through
in house design and technology
development capabilities

PPAP

AUTOMOTIVE PARTS

Commercial Tool
Room

* Development of Plastic

Injection tools up to
1.5m * 1.0m

e Established in 2020 as a

separate profit center

* Focus on development

of injection mold for
Automotive, White
Goods, Medical,
Electrical and other
related Industries

* Global Level facility

with Excellence in Tool
design and
Manufacturing
capabilities

o 2l
PPAP MERAKI

Industrial
Products Business

* Extension of core
competence of Plastic
and Rubber processing to
neighboring industries
other than Automotive

* Development Application
Engineering products

* Focuson various
industries — Packaging,
White Goods, Household,
Construction

* Focus on domesticand
international market

PPAP AVINYA

uuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuuu

Li-on Battery
Business

100% owned subsidiary of
PPAP

Focus on Storage
applications (Solar,
Telecom, ESS, Inverter &
UPS Batteries)

Inhouse design and
development capabilities
and best in class
Manufacturing facility

AVINYA

nnnnnnnnnnnnnnnnn

e

Aftermarket

* Development and sales
of spare parts,
accessories for after
market

* 100% owned subsidiary
of PPAP

* PAN India distribution
network for offline sales

* e-commerce network for
online sales through own
website and e-commerce
portals

* Focus on domestic and
international market

ELPIS

- AUTOMOTIVE PARTS —




Automotive Parts: Product Portfolio — 4W Parts (O AJAY PPAP

INTERIOR/EXTERIOR PRODUCTS

CLUSTER
CLUSTER INSTRUMENT
INSTRUMENT METE" BOOT COMP
CENTER SHIFT LEVER
REAR TRAY BEZZEL SWITCH

COLUMN HOLE GARNISH
v
TRIM COMP, -
QUARTER » -
LOWER _——
SPLASH
GUARD
A A
BODY SIDE / SNRSEEEER.  GUIDE GRILLAIR

z @
COVER STRG - ~ . A/CPILLAR

PANEL
<@ INSTRUMENT

CLUSTER

|
L ks
-
s

A A
GARN CTR 7 - GARNISH COWL TOP
PILLAR UPPER GARN CTR A SPLASH GUARD A

PILLAR LOWER DOOR LNG EV CHARGER BOX




Automotive Parts: Product Portfolio — 4W Parts {0 AJAY PPAP

AJAYKJAKNGROUP AUTOMOTIVE PARTS

BODY SEALING SYSTEM PRODUCTS

ROOF MOUI.DING DRAIN HOSE
GLASS RUN

s — . 2
e B

SUS WEATHERSTRIP
OUTER-BENDING

~

A

SUS WEATHERSTRIP
OUTER-STRAIGHT

—_—
—_——

A
SUS STEEL WEATHERSTRIP
OUTER-STRAIGHT/

= (O

CTR UPPER

%

/

AIR SPOILER
RIGHT N A
TRIM DOOR AX MOULDING R
OPENING WEATHERSTRIP WEATHERSTRIP WINDSHIELD =
INNER DAM WINDSHIELD CEABERAIL-
TOTAL/PARTIAL

BLACKTYPE




Automotive Parts: Product Portfolio — 2W/3W Parts GO AJAY PPAP

Molded Seat Base
Shield, Cover Handle, Battery Pack for

FenderBear, | | Electric Vehicles
Upper / Q A legFront ~_Front ﬁ

P | AViNYA
Fender Rear, . - | -

Lower »

T

- Connecting Tube /

Cover Leg,

| i

vaéf;Under A v »——__ Motor | ' Shield ‘
| Foot board \ | / ‘_
| / Leg Shield, \ )/ Shield Leg Lower

I $ 2

- Injection Moulding
Under Development




Automotive Parts: Esteemed Clientele (GO AJAY PPAP

Gasrerer N
PARACOAT .....=.  <AIS> X ~ o
RENAULT MSSAN . @ 7’ TOYOTA BOSHOKU @ Mahindra % SOUND IDEAS FOR SILENCE ‘;‘:‘:;V;":’» m"“‘:::;;ﬁui HSI AUTU Lumnx JS_G¢ s exicom

mothersonlll ﬁ Fech ISU Z U INGAR vyr “@ Yanfeng @

uuuuuuuuuuuuu
TATA MOTORS TSTECH Co.Ltd. KRISHNA

HYUNDAI [ U I
Passenger [y )
Vehicles

HONDA

SKODA| VOLKSWAGEN \/&| MARUTI : : —— rﬁ|ﬂ RAVIKAS AUTOMOTIVE
mmu-lumw @ SUZUKI @ H%ﬁdﬁ;" iﬂ. SEK'SU'K DLJM ] II' UNIPRODUCTS (INDIA) LTD. / AISIN Group SAINT-GOBAIN ® SYSTEUS PYLLTD,

A.G. Industries - EULER )
solution provider |
Two- Commercia| — ] ASHOK LEYLAND
Wheeler s Yaorros Wl Vehicle
|SUZU TAFE@ ,’
SUZUKI .~

A e
anour R, amber
Tractor /A\ s D H A L l K A Non . — py MD muéﬁs PILTD
ARGOTRACTORS MGl I Automotive BHRUVLS | | arsin
SI'EIEEZHXO[U]IEHKHE’DIEE\NNEL['E Crompton 4B“ttemf LI1 Iegrand “We Touch The Future”
Content per S agyT ‘® (!U!) &>
vehicle for TATA MOTORS HONDA TOYOTA

Key OEMs UP TO INR 3000 UP TO INR 6000 UP TO INR 5000 UP TO INR 8000 UP TO INR 2500




Business Segments: Commercial Tool Room (GO0 AJAY MERAKI

Meraki Established in 2004 as Leading high-precision tooling solutions provider Producing over 150
Precision PPAP’s backward for the automotive, electrical, and home J molds annually (up to J
integration initiative appliance sectors. 850 tons)

Tool
Engineerin i | Off d-to-end design, validation

. g, 9 2,500+ sqm modern facility Ho S‘kI||Ed ers enario=en . 2 o
Limited professionals and manufacturing capabilities
Product
Porifolio

" ANCHOR | °
Maijor & 9 [@ wmobility ., Panasonic Kgﬁﬂﬁ Iegrand

Clients 7\ AISTNGrour

o N> &ranreng [ONNEL Crompton ¥ Busterily
Faurec o GEon v;;o\w

e 4




Business Segments: Industrial Product CCO AJAY AVINYA

INDUSTRIAL PRODUCTS

Established Leveraging the use of existing plastic Focus on developing the Architectural/ Container/

. in 2025 and rubber extrusion along with Electrical Sealing System and various injection molded
Avinya / injection molding. ) products for industrial application
Precision
Products Entry into export with successful trials, positioning 70+ product developed, 10+ under

it for significant scale up ahead. development y
Product
Portfolio
w
Tkt Group &N ..o @k BRuves | @ |(JohFix AUTOFLEGE (KTne

R = Avantec v;eﬁahmo e Sebrpcsmi | ot e Orka Fittings TR Construction Chemicals

Major

, Spect H ] @
g/ B alay Bee @_rsa“ bR EHTR gy ER

~——— , DICO
MEIKAND 'S Roors CooLNG SYSTEMS
MRS | DOCTOR PAINT'S  -SCPamSSS,

atan ot weeS INDIA




Business Segments: Li-ion Battery {4 AJAY AVINYA

Equipped with advanced infrastructure Specialized in developing ESS solutions fully compliant with
Avinya for efficient and high-quality ESS ) the latest industry standards J
Lithium-ion
Battery Expertise in designing and engineering customized ESS Actively leveraging growth opportunities in:
to meet diverse client requirements y Solar Energy Solutions, ESS J

Product
Portfolio
g
LUMINOUS -+ AKASA
Major “ CLEAN ENERGY
Clients

L]
22 WORLEL CQIPower Solutions




(i) AJAY ELPIS

A_IAYKJAIN GROUP AUTOMOTIVE PARTS

Business Segments: Aftermarket

F expanding the domestic
ocus on exp g J Launched 550+ more products in aftermarket in FY25 J

Elpis network as well as international market
Automotive
Parts Continuous expansion of existing Product portfolio & Collaboration with other automotive part suppliers for
addition of new product lines increasing distribution channel for sales growth
No. of Distributors N SKU Count 1.250+ SKU
r r +
1,271 1,264 ! SRLS
146 currently available under
Product 123 126 ) :
Portfolio the categories of Interior
and Exterior Accessories
and Parts
FY24 FY25 FY26 FY24 FY25 FY26
Carobis
Regional Online
Demand Sales Amazon
Breakup Channel

17.0% . Elpis




Product Portfolio: After Market COO AJAY ELFIS

" un., Ly, o ? ' ( A A
E — - ae 1 1=

Smart Phone

Il
h

Outer Garnish Fender Lining Bumper Coolant Car Care Holder Drink Holder Ash Bottle Perfume
e o :
Jimny Drink Perfume Trash B .
Floor Lifelong Mats Door Visor Mud Flaps Sealant Holder rash Box Grills Rain Drop

Available Across

AUTOMOTIVE PARTS

aMmazon Fiipkart g  ELPIS




PPAP — Strengths OO AJAY PPAP

Strong R&D Capabilities

Pioneering innovation, our strong

R&D capabilities fuel our competitive L. .
Strong Distribution and

Strategic & Technology edge, enabling us to shape the
Dri Alli industry landscape and meet Localization
riven Alliances evolving market demands Our extensive distribution network

Our commitment to strategic and
tech-driven alliances positions us as
a dynamic force, driving forward with
adaptability and cutting-edge

solutions

ensures that our products are localized

and reach customers far and wide,
enhancing accessibility and customer
satisfaction

Robust systems &

Governance Mechanism
A robust governance mechanism
forms the backbone of our
operations, ensuring transparency,
accountability, and efficiency at
every level of our organizational

framework

Long-Standing
Relationships with OEMs

Fostering enduring partnerships,
our long-standing relationships
with OEMs form the bedrock of

our success, ensuring seamless
collaboration and mutual growth

@

PPAP

AUTOMOTIVE PARTS
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Corporate Sustainability

AJAY PPA
w AJ‘AYKJAKNGROUP AUTOMOTIVE PARTS

Achieve

net zero

by 2045
@!a
" - Py

TP

Attain water
neutrality
by 2035

Vo

Improve gender
diversity across
business
operations

Achieve carbon- RE100 by

neutral 2028 across
operations operations

by 2040 EE" 6«-
Zero Waste to Achieve Circularity
Landfill across 50% & Zero Waste to

Landfill/ Incineration

business sites 100% by 2029

by 2040 _ am 0

| @

Uphold the Workforce for
highest ethical tomorrow by
and regulatory upskilling
compliance employees

a)

~

15% Reduction in Scope 1 & 2 emissions.
_J
)

Increase Renewable Energy usage by 20%.
_J
)

Reduce water consumption by 10%.

_J
)

Increase in 15% of women'’s diversity in the
workforce. )
~N

Conduct a total of 5 sustainability training

b) 1dedicated training session for suppliers

FY 2026-27 Targets

sessions:
4 internal training sessions on sustainability
awareness and sanitation for employees

focused on sustainability awareness




Key Achievements

AJAY PPA
w AM.«YKJA\N GRQU"‘ AUTOMOTIVE PARTS

20% increase in the
renewable energy
target for FY 2026-
27 has been
launched.

RE 100 by 2028 Across
Operations

Achieve Circularity 50%
& Zero Waste to
Landfill/ Incineration
100% by 2029

9
15% reduction in
emissions and 10%
reduction in water
consumption targets
have also been
launched for FY
2026-27.

STP installed at
Plant Il supporting
our water
neutrality target

10% increase in the
renewable energy
target for FY 2025-26
has been launched.

@ Earth Day

NVZ.

Earth Day KAP(
knowledge,
attitude &
practice) survey
conducted.

Circularity training
conducted for
internal
stakeholders

9% of the women
workforce

ESG training
modules
prepared for
internal
awareness,

Responded to
key customer
ESG requests
(Hyundai,
TATA,TS Tech,
Maruti)

5-year GHG
report. ISO
14064: GHG
data (2019-
2024) compiled
and assured by
a third party.

Materiality
assessment to be
added in the
PPAP website.

Sustainability
Report (GRI-
aligned) & BRSR
Reporting
Department-
wise mapping &
response
collection
started

PPAP Sustainability Rating

- .
BROMZE | Top 35%

| pr—— SUPPLIER
EEE ASSURANCE
@& HYUNDAI SAQ Rating
HY-STAR

Hyundai Sustainability Tracking and Reporting

Overall score -
COMMITTED
84 - 59100 ecovadis
Percentile JANTZi

Minimum Scope  Sustainabilit 53rd
Rating y Score
 Score Rating
|

_J' \ 2/25 Gold )

PPAP’s sustainability Practice Rated
Under top 35%

e 44




Awards & Accolades

PPAP

AUTOMOTIVE PARTS

AJAY

AJAY K JAIN GROUP

Quality Best Practice in .
Upgradation Digital Outstanding
Initiatives- Suzuki Transformation pt_erformzfnce
il in Quality

A

Best Practicein
Digital
Transformation

Best Quality- Outstanding
performance

in Quality

Annual
Supplier —
TATA
MOTORS

Manufacturing
Excellence
Award

A

Annual
Supplier —
TATA
MOTORS

Manufacturing
Excellence
Award
- MSIL

P_._H E‘zlu § SIS ey

PPAP AUTOMOTIVE LIMITED:

Overall Performance Award -
MSIL

Silver Award for Delivery -

15t Position in Kaizen

l Competition - TATA J

Quality Circle Bronze Award -

TKSA

I $ w3
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Consolidated Profit and Loss Statement GO AJAY PPAP

Particulars (INR Cr) FY26 FY25 FY24 FY23 FY22
Revenue from operations 567.1 554.0 522.9 511.1 421.9
COGS 317.8 317.1 312.9 313.6 255.8
Gross Profit 249.3 236.9 210.0 197.5 166.1
Gross Profit Margin 44.0% 42.8% 40.2% 38.6% 39.4%
Employee Expenses 114.0 100.5 95.2 82.9 72.2
Other Expenses 83.8 79.2 75.1 70.6 55.2
EBITDA 51.5 57.2 39.7 43.9 38.6
EBITDA Margin 9.1% 10.3% 7.6% 8.6% 9.1%
Other Income 1.6 1.3 1.7 1.4 1.0
Depreciation 355 344 34.1 31.1 29.5
Finance Cost 17.3 16.4 14.7 11.7 6.5
Share in Profit of Joint Venture 0.3 1.3 (0.6) (7.6) (3.5)
Profit before Tax and Exceptional Items 0.5 8.9 (8.1) (5.1) 0.1
Exceptional Items” 49.8 - - - -
Profit before Tax 50.3 8.9 (8.1) (5.1) 0.1
Tax expenses 7.1 1.9 5.0 0.8 0.9
Profit / (Loss) for the year 43.2 7.0 (13.0) (5.9) (0.8)
PAT Margins 7.6% 1.3% (2.5%) (1.2%) (0.2%)
EPS 30.61 4.97 (9.31) (4.25) (0.56)

*PPAP Automotive Limited has entered into a Settlement Agreement with Tokai Kogyo Co. Ltd., effective January 1, 2026, for the sale of its entire 50% stake in PPAP Tokai India
Rubber Private Limited (“PTI”). Consequently, PTI will cease to be a joint venture of PPAP with effect from January 1, 2026.

#Exceptional items for the current quarter comprise of the gain of Rs 4978.61 lakhs on sale of equity stake in its Joint Venture

*Consequent to the introduction of New Labour Codes, the company has considered under Employee benefits expenses an amount of Rs 364.45 lakhs towards gratuity and
compensated absences respectively for the quarter and year ended 31st March 2026.




Y PPAP

AJAY KJAIN GROUP AUTOMOTIVE PARTS

L

Consolidated Balance Sheet

Assets (INR Cr) Mar26 Mar25 Mar24 Mar23 Mar22 Liabilities (INR Cr) Mar26 Mar25 Mar24 Mar23 Mar22
Non-Current Assets Equity
Property, Plant and Equipment 299.7 297.9 300.3 309.7 273.9 ) ,

Equity Share capital 14.1 14.1 14.0 14.0 14.0
Capital work-in-progress 42.8 24.0 14.8 9.0 20.8 qurty P
Other Intangible Asset 10.4 9.5 9.3 8.3 8.8 Other Equity 327.0 273.8 268.9 280.7 289.9
Intangible assets Under Development 4.8 2.5 2.1 1.7 0.7 Total Equity 341.1 287.9 282.9 294.7 303.9
Right of Use Asset 6.5 8.8 3.4 0.9 1.6 Financial liabilities
Financial Assets (i) Borrowings 40.9 61.7 73.6 79.9 78.9
(i) Investments 3.0 390 367 373 429 B ' ' ' ' '
(iii) Other financial assets 4.8 3.0 3.0 4.6 5.1 (ia) Lease liabilities 3.3 5.7 2.0 0.3 0.9
Income Tax Assets(Net) 1.2 0.1 1.7 1.1 - (ii) Other Financial liabilities 0.0 0.0 0.0 - 0.1
Other Non Current Assets 19.1 6.8 13.2 10.2 10.3 Provisions 8.0 5.2 5.6 6.0 6.4
Total Non-Current Assets 392.4 391.6 384.5 382.8 364.1 Deferred Tax Liabilities 73 8.6 10.0 51 6.0
Current Assets Total Non-C t Liabiliti 59.5 81.2 91.3 91.3 92.2
Inventories 96.7 611 693 761  56.1 otal Non-Lurrent Liabrities : : : : :
Investments 92.6 4.6 6.3 4.5 2.7 (i) Borrowings 159.8 104.4 85.7 70.9 29.2
(i) Trade receivables 103.8 72.5 67.3 65.1 55.9 (ii) Trade Payables 100.2 67.1 575 63.3 48.6
(i) Cash and cash equivalents 2.6 1.5 1.9 0.8 0.4 i) Other fi ial liabiliti 111 9.6 - 6.4 64
(iii) Other bank balances 0.1 0.3 0.1 0.1 0.1 (ii) Other financial liabilities ) ’ ’ ' '
(iv) Loans 0.9 1.0 0.6 0.1 - (iii) Lease liabilities 34 2.9 1.1 0.6 0.8
(v) Other financial assets 15.9 14.0 8.5 2.1 1.8 Provisions 2.0 1.3 1.0 1.0 0.9
Current tax Assets (Net) - 0.1 - 1.1 1.2 Other current liabilities 64.2 13.2 28.5 19.8 17.7
Other Current assets 36.4 20.8 17.1 16.4 17.2 . 1
Total Current Assets 348.9 176.0 171.2 165.1 135.3 Total Current Liabilities 340.7 198.4 181.6 161.9 03.5
Total Assets 741.3 567.6 555.7 548.0 499.5 Total Equity and Liabilities 741.3 567.6 555.7 548.0 499.5

e @




Consolidated Cashflow statement

L

Y PPAP

AJAY KJAIN GROUP AUTOMOTIVE PARTS

Particulars (INR Cr) FY26
Net Profit Before Tax* 50.3
Adjustments for: Non-Cash Items / Other Investment or Financial Items 1.2
Operating profit before working capital changes 51.5
Changes in working capital (8.4)
Cash generated from Operations 43.1
Direct taxes paid (net of refund) 9.7
Net Cash from Operating Activities 33.4
Net Cash from Investing Activities (40.5)
Net Cash from Financing Activities 8.3
Net Increase/decrease in Cash and Cash equivalents 1.1
Add: Cash & Cash equivalents at the beginning of the period 1.5
Cash & Cash equivalents at the end of the period 2.6

(35.4)
(17.2)

(0.5)

15

FY24

(8.1)

(30.0)

(9.5)

11

0.8

1.9

FY23

(5.1)

0.4

0.8

FY22

0.1

e 44




Standalone Profit and Loss Statement (o AJAY PPAP

Particulars (INR Cr) FY26 FY25 FY24 FY23 FY22
Revenue from operations 536.3 537.6 503.9 492.3 409.1
COGS 298.3 307.4 299.1 300.8 247.1
Gross Profit 238.0 230.2 204.8 191.5 162.0
Gross Profit Margin 44.4% 42.8% 40.6% 38.9% 39.6%
Employee Expenses* 106.9 95.9 90.7 79.0 69.6
Other Expenses 78.3 73.7 70.2 66.9 533
EBITDA 52.8 60.6 43.8 45.6 39.0
EBITDA Margin 9.8% 11.3% 8.7% 9.3% 9.5%
Other Income 5.7 4.6 3.8 33 2.0
Depreciation 33.0 32.0 32.1 29.5 29.0
Finance Cost 15.9 14.4 12.3 10.3 6.0
Profit before Tax and Exceptional Iltems 9.6 18.8 3.2 9.0 6.1
Exceptional ltems” 32.7 - - - -
Profit before Tax 42.3 18.8 3.2 9.0 6.1
Tax expenses 8.9 4.7 7.9 2.2 15
Profit / (Loss) for the year 33.4 14.0 (4.7) 6.8 4.6
PAT Margins 6.2% 2.6% (0.9%) 1.4% 1.1%
EPS 23.69 10.01 (3.34) 4.86 3.28

*Consequent to the introduction of New Labour Codes, the company has considered under Employee benefits expenses an amount of Rs 364.45 lakhs towards gratuity and
compensated absences respectively for the quarter and year ended 31st March 2026.

#Exceptional items for the current quarter primarily comprise two transactions. i) The Company has recognized a gain on the sale of its equity stake in its Joint Venture of Rs

4978.61 lakhs and ii) In accordance with Ind AS 36, the Company conducted an impairment assessment of its investment resulting in the recognition of impairment loss on the
investment in and loan to its subsidiary of Rs 1711.61 lakhs . _u




AJAY PPA
w AJ/?«YKJA\N GR(‘)U"1 AUTOMOTIVE PARTS

Liabilities (INR Cr) Mar26 Mar25 Mar24 Mar23 Mar22

Standalone Balance Sheet

Assets (INR Cr)
Non-Current Assets

Mar26 Mar25 Mar24 Mar23 Mar22

Equit

Property, Plant and Equipment 287.1 283.8 284.8 292.6 261.4 g . y .
Capital work-in-progress 42.8 23.9 147 89 20.8 Equity Share capital 14.1 14.1 14.0 14.0 14.0
Other Intangible Asset 9.9 8.9 8.7 7.5 8.8 Other Equity 342.1 3111 299.0 302.5 298.8
Investment Property 0.4 0.6 07 039 1.1 Total Equity 356.3 3252 313.0 3165  312.8
Intangible assets Under Development 4.8 2.5 2.0 1.7 - ) o
Right of Use Asset 5.3 7.1 34 08 1.1 Financial liabilities
Financial Assets (i) Borrowings 40.7 57.4 63.9 67.2 72.4
(i) Investments 145 660 650 650 630 (ia) Lease liabilities 3.0 4.7 2.0 0.3 0.6
(iii) Other financial assets 4.6 2.9 3.0 2.5 3.7 ) Other Fi a1 liabilit 0.0 01 01 0 02
Income Tax Assets(Net) 1.3 0.1 1.7 1.1 - (i} 't'er Inancial liabilities ) ' ) ' '
Other non-current assets 19.0 5.9 13.2 9.6 10.3 Provisions 6.7 4.8 5.3 5.8 6.3
Total Non-Current Assets 389.8 401.7 397.1 390.8 370.2 Deferred Tax Liabilities 17.9 17.3 15.9 7.9 7.1
Current Assets Total Non-Current Liabilities 68.3 843  87.3 81.3 86.6
Inventories 78.0 48.7 58.5 58.1 42.9 ] e

. . Financial liabilities
Financial Assets
Investments 923 4.5 6.2 4.5 2.7 (I) Borrowings 148.4 92.2 74.7 55.3 19.4
(i) Trade receivables 99.9 71.6 64.7 61.9 52.2 (i) Trade Payables 95.8 65.5 56.5 62.2 46.9
(ii) Cash and cash equivalents 1.4 o6 10 0.4 0.2 (iii) Other financial liabilities 10.8 8.6 7.0 5.7 5.8
(iii) Other bank balances 0.1 0.1 0.1 0.1 0.1 _ S
(iv) Loans 41.9 38.0 24.0 14.8 75 (iv) Lease liabilities 2.5 2.1 1.0 0.5 0.5
(v) Other financial assets 17.3 12.5 6.1 1.8 1.8 Provisions 1.7 1.3 1.0 0.1 0.8
Current tax Assets (Net) - - - - 1.2 Other current liabilities 61.9 13.0 28.1 19.6 17.5
Other Current assets 25.0 14.6 10.8 9.7 11.5 R
Total Current Assets 355.8 1905 171.4 151.4 120.1 Total Current Liabilities 321.0 182.7 168.3 144.2 90.9
Total Assets 745.6 592.2 568.5 542.2 490.3 Total Equity and Liabilities 745.6 592.2 568.5 542.2 490.3

e 44T




Standalone Cashflow statement (o AJAY PPAP

Particulars (INR Cr) FY26 FY25 FY24 FY23 FY22
Net Profit Before Tax* 42.3 18.8 3.2 9.0 6.1
Adjustments for: Non-Cash Items / Other Investment or Financial Items 10.9 42.7 42.5 36.5 32,5
Operating profit before working capital changes 53.2 61.5 45.7 45.5 38.6
Changes in working capital (3.3) (4.2) (7.5) (3.9) 5.2
Cash generated from Operations 49.9 57.3 38.2 41.6 43.9
Direct taxes paid (net of refund) (9.7) (1.6) (1.7) (2.2) (3.4)
Net Cash from Operating Activities 40.2 55.7 36.5 39.5 40.5
Net Cash from Investing Activities (40.9) (34.8) (29.6) (49.9) (70.2)
Net Cash from Financing Activities 1.4 (21.2) (6.3) 10.5 29.0
Net Increase/decrease in Cash and Cash equivalents 0.8 (0.4) 0.6 0.2 (0.8)
Add: Cash & Cash equivalents at the beginning of the period 0.6 1.0 0.4 0.2 1.0
Cash & Cash equivalents at the end of the period 1.4 0.6 1.0 04 0.2

e 44
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Contact Us

A AY PPAP

AJAY K JAIN GROUP

Company:
-~
PPAP

CIN: : L74899DL1995PLC073281
Ms. Pankhuri Agarwal
E: investorservice@ppapco.com

WWW.pPpapco.in

Investor Relations Advisor:

S G A Strategic Growth Advisors

CIN: : U74140MH2010PTC204285
Mr. Nitin Agarwal / Mr. Karan Thakker
E: nitin.agarwal@sgapl.net / karan.thakker@sgapl.net

T: +91 8303 879589 / +91 81699 62562

www.sgapl.net
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