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May 28, 2026
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers
Bandra (East) Dalal Street,
Mumbai - 400 051 Mumbai - 400 001
Name of Scrip: LEMONTREE BSE Scrip Code: 541233

Subject: Outcome of Board Meeting held on May 28, 2026

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“'Listing Regulations”)

Dear Sir/ Madam,

This is to inform that the Board of Directors of Lemon Tree Hotels Limited (the "Company")
at its meeting held today, i.e. May 28, 2026 (which commenced at 05:45 P.M. and
concluded at 08:30 P.M.) has inter-alia considered and approved the following:

1) Audited Standalone & Consolidated (a) Financial Results for the quarter and financial
year ended March 31, 2026 (b) Statement of Assets and Liabilities as on March 31,
2026 and (c) Statements of Cash Flow for the year ended on March 31, 2026 and took
on record Auditors Report thereon (copy is enclosed herewith);

Further, M/s. Deloitte Haskins & Sells LLP, the Statutory Auditors of the Company have
issued the Auditor's Report with an unmodified opinion on the Audited Standalone and
Consolidated Financial Results for Financial Year ended on March 31 2026. This
declaration is made pursuant to Regulation 33(3) (d) of the Listing Regulations.

Further, the Quick Response Code and the details of the webpage where complete
financial results i.e. Audited Standalone and Consolidated Financial Results for the
Quarter and Financial Year ended March 31, 2026 are available, would also be
published in the newspapers in compliance with Regulation 47 of the "“Listing
Regulations”;

2) Appointment of M/s R. Khattar & Associates, Chartered Accountants and Re-
appointment of M/s Felix Advisory Private Limited as Internal Auditors of the Company,
as recommended by the Audit Committee, for the Financial Year 2026-27;

Also, pursuant to the Code of Conduct framed under the SEBI (Prohibition of Insider
Trading) Regulations, 2015, 'Trading Window' for all Directors, Promoters, Connected
Persons, Designated Persons and their immediate relatives of the Company, for trading in
the shares of the Company shall open after 48 hours of declaration of financial results for
the quarter and financial year ended on March 31, 2026.

Lemon Tree Hotels Limited
CIN No. L74899HR1992PLC140546
Reg. Office: Lemon Tree Corporate Park, Urban Complex, Ullahawas, Sector 60, Gurugram, Haryana-122011
Corporate Office: Asset No. 6, Aerocity Hospitality District, New Delhi-110037
T+91 124 714 2310 | E hi@lemontreehotels.com
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Further, details regarding appointment and re-appointment of Internal Auditors as
required in terms of Regulation 30 of Listing Regulations, as amended, read with SEBI
Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026
are enclosed as Annexure A.

The Financial Results shall also be made available on the website of the Company at
www.lemontreehotels.com

This is for your information and record please.

Thanking You
For Lemon Tree Hotels Limited

Pawan Digitally signed by

Pawan Kumar

Kumar Kumawat

Date: 2026.05.28
Kumawat  31:0045 +0530
Pawan Kumar Kumawat
Company Secretary
& Compliance Officer
M. No: A25377

Encl: a/a

Lemon Tree Hotels Limited
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Annexure-A

appointment, reappointment,

A A

S. Details of event need to be Information of such event
No provided
1. Reason for change viz. Upon recommendation of Audit

Committee, the Board has appointed M/s
R. Khattar & Associates, Chartered

reappointment/ eessatien—{as
appheable) & term of

appointment/ re-appointment

etherwise Accountants and re-appointed M/s Felix
Advisory Private Limited as the Internal
Auditors of the Company for the financial
year 2026-27.
2. Date of appointment/ Date of appointment and re-appointment:

May 28, 2026

Terms of  appointment and re-
appointment: Appointment of M/s R.
Khattar & Associates, Chartered

Accountants and re-appointment of M/s
Felix Advisory Private Limited as Internal
Auditors of the Company for the financial
year 2026-27

3. Brief Profile (in case of

Appointment)

M/s R. Khattar & Associates

R. Khattar & Associates, established in
1990, is a boutique firm based in New

Delhi with over 30 vyears of rich
professional experience in providing
assurance, advisory, and consultancy

services to both corporate and non-
corporate clients.

The firm has developed extensive
expertise across diverse sectors including
Hospitality, Healthcare, Automotive,
Manufacturing, and other industries. With
a strong focus on building long-term and
enduring client relationships. The firm is
committed to delivering cost-effective,
value-driven, and highly professional
services.

The core team comprises experienced
professionals possessing deep industry
and functional expertise, supported by a
strong professional network built through
decades of dedicated and diligent work.

Lemon Tree Hotels Limited
CIN No. L74899HR1992PLC140546
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M/s Felix Advisory Private Limited

Felix Advisory, set up in 2013, is a
management consulting firm, rapidly
growing in financial, tax, transaction, legal
and process advisory and operates from
three domestic offices in NCR, Mumbai &
Jaipur and two international offices in UAE
and Europe. It serves clients with a wide
range of advisory services ranging from
Accounting & Assurance, Tax, Transaction,
Legal, Process Improvement and
Outsourcing in India, Middle East and
Europe.

4, Disclosure of relationships Not Applicable
between Directors

Lemon Tree Hotels Limited
CIN No. L74899HR1992PLC140546
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H Chartered Accountants
DeIOItte 7th Floor Building 10
- Tower B
Haskins & SellsLLP OLF Oter iy Comples

DLF City Phase Il
Gurugram-122 002
Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF LEMON TREE HOTELS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2026
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2026
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31, 2026” of Lemon Tree Hotels Limited (the "Holding
Company”) and its subsidiaries with Limited Liability Partnership Firm (the Holding
Company, its subsidiaries and Limited Liability Partnership together referred to as the
“Group”), and its share of the net loss after tax and other comprehensive loss of its
associates for the quarter and year ended March 31, 2026, (the “Statement”), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “"LODR Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements of subsidiaries, associates, trust and Limited Liability
Partnership referred to in Other Matters section below, the Consolidated Financial
Results for the year ended March 31, 2026:

(i) includes the financial results of the following entities:

S. No | Name of the entity S Relationship
I: Lemon Tree Hotels Limited Holding Company
2. Fleur Hotels Limited (formerly known as Subsidiary company
Fleur Hotels Private Limited)
3. Hyacinth Hotels Private Limited Subsidiary company
4. Iora Hotels Private Limited Subsidiary company
5 Canary Hotels Private Limited Wholly  owned  subsidiary
company
6. Sukhsagar Complexes Private Limited Wholly  owned  subsidiary
company
r Oriole Dr Fresh Hotels Private Limited Wholly  owned  subsidiary
company
8. Lemon Tree Hotel Company Private | Wholly owned subsidiary
Limited company
9. Red Fox Hotel Company Private Limited Wholly  owned  subsidiary
company

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, Indi .
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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10. Arum Hotels Private Limited Wholly  own subsidiary
company
11, Carnation Hotels Private Limited Wholly owned  subsidiary
company
12, Manakin Resorts Private Limited Wholly owned  subsidiary
company
13. Hamstede Living Private Limited Wholly  owned  subsidiary
company
14, Totally Foxed Solutions Private Limited Wholly owned  subsidiary
company
15. Nettle Hotels Private Limited Subsidiary company
i6. Madder Stays Private Limited Subsidiary company
17. Berggruen Hotels Private Limited Subsidiary company
18. Celsia Hotels Private Limited ~ Subsidiary company
i9. Inovoa Hotels and Resorts Limited Subsidiary company
20. Ophrys Hotels Private Limited Subsidiary company
21. Bandhav Resorts Private Limited Subsidiary company
22. Mind Leaders Learning India Private | Associate company
Limited
23, Pelicaan Faciliies Management Private | Associate company
Limited
24, Glendale Marketing Services Private | Associate company
Limited
25, Mezereon Hotels LLP Limited Liability Partnership
Firm
26, Krizm Hotels Private Limited Employee | Trust
Welfare Trust (included In standalone
financial results of the Helding Company)

(i) are presented in accerdance WEth the requirements of Regulation 33 of the SEBI
- (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(liy gives a true and fair view in conformity with the recognition and measurement
principles lald down [n the Indian Accounting Standards and cther accounting
principles generally accepted in India of the consolidated net profit, consolidated
other comprehensive income and other financial information of the Group for the
year ended March 31, 2026.

(b) Conclusion en Unaudited Consolidated Financial Resuits for the quarter
ended March 31, 2026

With respect to the unaudited Consolidated Financial Results for the quarter ended
March 31, 2026, based on our review conducted and procedures performed as stated
in paragraph (b) of Auditor's Responsibilities section below and based on the
consideraticn of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to belleve that the
unaudited Consolidated Financial Results fcr the quarter ended March 31, 2026,
prepared in accordance with the recognition and measurement principtes laid down in
the Indian Accounting Standards and other accounting principles generally accepted
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in India, has not disclosed the Information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement,

Basis for Opinion on the Audited Consoclidated Financial Results for the year
ended March 31, 2026

We conducted our audit In accordance with the Standards on Auditing (“"SA”s) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (&) of Auditor’s Responsibilities section
below. We are Independent of the Group and its associates in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (the “ICAIL”) together
with the ethical requirements that are relevant to our audit of the Consolidated Financia!
Results for the year endec March 31, 2026 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us and the audit evidence obtained by the other auditors in terms of their reports
referred to in Other Matters section below, is sufficient and appropriate to provide a basis
for our audit opinion.

Management’s and Board of Directors’ Responsibllities for the Statement

This Statement, which Includes the Consolidated Financial Results Is the responsibility of
the Holding Company’s Board of Directors and has been approved by them for the
issuance. The Consolidated Financial Results for the year ended March 31, 2026, has been
complled from the related audited consolidated financial statements. This responsibility
includes the preparation and presentation of the Consolidated Financial Results for the
quarter and year ended March 31, 2026 that give a true and fair view of the consolidated
net profit and consolidated other comprehensive iIncome and other financial information of
“the Group including its associates in accordance with the recognition and measurement
principies laid down in the Indian Accounting Standards, prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the LODR Reguiations.

The respective Board of Directors of the companles included In the Group and of its
associates are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and its associates
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material
misstaterent, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Holding Company,
as aforesaid. :
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In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its assoclates are responsible for assessing the
ability of the respective entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern bas:s of accounting unless
the respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates are responsible for overseeing the financial reporting process of the Group and
of its associates.

Auditor's Responsibilities

(2) Audit of the Consolidated Financial Results for the year ended March 31,
2026

Cur objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2026 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to Influence the economic decisions of users taken on the basis of this
Consclidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We alsg;

¢« Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentaticns, or the cverride of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reascnableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtalned, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its associates and joint ventures
to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are
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(b)

inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and lts associates to cease to continue as a
golng concern,

s Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation,

* Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR Regulations to the extent applicable,

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results, of the entities within the Group and its associates to express
an opinion on the Annual Consolldated Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information
of such entitles included in the Annual Consolidated Financial Results of which
we are the independent auditors. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsib!e for
our audit opinion.

Materiality is the magnltude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Holding Compary and
such other entities included in the Consclidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Unaudited Consolidated Financial Results for the quarter
ended March 31, 2026

We conducted our review of the unaudited Consolidated Financial Resufts for the
quarter ended March 31, 2026 in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the ICAI. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytica! and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and conseguently
does not enable us to obtain assurance that we would become aware of all significant
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matters that might be Identified in an audit. Accordingly, we do not express an audit
opinion.

The Statement Includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

The Statement Includes the results for the quarter ended March 31, 2026 being the
balancing flgure between audited figures in respect of the fuil financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Qur report is not modified in respect of this
matter.

- We did not audit the financial statements of Krizm Hotels Private Limited Employee

Welfare Trust (the “Trust) included in the standalone audited financlal statements of
the Holding Company included In the Group whose financial statements reflect total
assets of Rs. 109.84 lakhs as at March 31, 2026 and total revenues of Rs. Nil and Rs.
Nil for the quarter and year ended March 31, 2026 respectively, total net loss after tax
of Rs. 0.03 lakhs and Rs. 0.15 iakhs for the quarter and year ended March 31, 2026
respectively and other comprehensive loss of Rs. 0.03 lakhs and Rs. 0.15 lakhs for the

“quarter and year ended March 31, 2026 respectively and net cash inflows of Rs.0.20

lakhs for the year ended March 31, 2026, as considered in the standalone audited
financial statements of the Holding Company included in the Group. The financial
statements of the Trust have been audited by the other auditor whose reports have
been furnished to us and our opinion and conclusion in so far as it relates to the
amounts and disclosures included in respect of this Trust, is based solely on the
reports of such other auditor and the procedures performed by us as stated under

Auditor's Responsibilities section above.

We did not audit the financial statements of 17 subsidiaries and 1 Limited Liability

"Partnership Firm included in the consolidated financial results, whose financial

statements reflect total assets of Rs. 105,055.64 lakhs as at March 31, 2026, total
revenues of Rs. 7,545.25 lakhs and Rs. 26,990.26 lakhs for the quarter and year ended
March 31, 2026 respectively, total net profit after tax of Rs. 885 lakhs and Rs. 1,902.77
lakhs for the quarter and year ended March 31, 2026 respectively, other comprehensive
income of Rs, 885.06 and Rs. 1,897.18 lakhs for the quarter and year ended March 31,
2026 respectively and net cash inflows of Rs, 213.64 lakhs for the year ended March 31,
2026, as considered in the Statement. The consolidated financial results also includes
the Group’s share of total net loss after tax of Rs, 58.00 lakhs and Rs. 95.25 lakhs for
the quarter and year ended March 31, 2026 respectively and other comprehensive loss
of Rs. 57.43 lakhs and Rs. 94.59 lakhs for the quarter and year ended March 31, 2026
respectively, as considered in the Statement, in respect of 3 associates whose financial
statements have not been audited by us. These financial statements have been audited
by other auditors whose reports have been furnished to us by the Management and our
opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures Included In respect of these subsidiaries, associates and Limited Liability
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Partnership Firm, is based solely on the reports of the other auditors and the procedures
performed by us as stated under Auditor’s Responsibliities sectlon above.

Our report on the Statement Is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells LL.P
Chartergd Accountants

Partner
Membership No.105546
UDIN: 26105546NAXCZ51174

Place: New Delhi
Date: May 28, 2026

)
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Statement of Consolidated Financial Results for the Quarter and Year ended Mareh 31, 2026

(¥ In Lakhs, except per share data)

Quarter ended Year ended
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Refer note 3 Refer note 3
1 Income
Revenue from operations 41.,640.39 40,605.23 37.851.52 1,44,450.33 1,28,607.77
Other income 310,06 169.89 88.01 810.28 23139
Total income 41,950.45 40,775.12 37.939.53 1,45,266.61 1,28,841.16
2 Expenses
Cost of food and beverages consumed 2,1931.77 2,301.95 2,298 83 8,478.82 7,621.00
Employee benefit expenses 6,334.76 5,940.11 5,704 .53 23,925.40 21,848.19
Other expenses:
- Power and fuel 2,019.02 2.046.07 2,018.16 8,506.92 8,779.13
- Others 9,567.99 9,848.30 TA18.71 3441946 26,947.06
Total expenses 20,115.54 20,136.49 17,440.23 75,333.60 65,195.47
3 Profit before depreciation and amortization, finance cost, 21,834.91 20,638.63 20,499.30 69,933.01 63.645.69
finance income and tax (1-2)
4 Finance cost 4.206.90 4,441.49 5,058 82 17.951.89 21,123.19
5 Finance income (330.53) (297.37) (334.59), (1,234.07) (1,056.59)
6 | Depreciation and amortization expense 3.548.61 3,478.96 3,487.35 13,880.47 13,929.65
7 Net Profit before share of associates, exceptional items and 14,409.93 13,016.05 12,287.72 39.334M2 19,649.34
tax (3-4-5-6) . :
8 Add: Share of (loss)/profit of associates (57.43) 2.24 (62.60) (94.59) (26.70)
9 Profit before exceptional items and tax (7+8) 14,352.50 13,018.29 12,225.12 39,240.13 20,622.64
10 Exceptional items (Refer note 6) 193.13 3,133 46 - 3,326.59 -
11 Profit before tax (9-10) 14,15937 9,884.83 12,225.12 | 35,913.54 20,622.64
12 |Tax expense:
- Current tax 2,012.87 1.044.57 1,097.00 4,088.07 3,632.78
- Deferred tax 50121 657.19 313.59 2,393.05 1,675.32
13 Net profit after tax (11-12) 11,645.29 8,183.07 10,814.53 28,831.82 24,314.54
14 |Other Comprehensive (loss)/income
Items that will not be reclassified to profit and loss
Remeasurements of defined benefit plans 10.05 (61.76) 17.22 (30.23) 553
Income tax effect (3.98) 15.03 (6.77) 592 (3.18)
15 | Total Comprehensive Income (13+14) 11,651.36 8,136.34 10,824.98 18,807.51 24,316.89
16 |Net profit after tax (11-12) 11,645.29 8,183.07 10,814.53 28,831.82 24,314.54
Attributable to:
Equity lolders of the parent 9,149.41 6,266.89 8.464.05 22,709.68 19,658.11
Man-controlling interests 249588 1,916.18 2,350.48 6,122.14 465643
17 |Total Comprehensive Income (13+14) 11,651.36 8,136.34 10,824.98 28,807.51 24.316.89
Attributable to:
Equity holders of the parent 9,158.29 6,226.47 8,477.03 22,690.41 19,662.32
Non-controlling interests 2,493.07 1,909.87 2,347.95 611710 4,654.57
18  |Total Comprehensive Income for the year/ perlod after non- 9,158.29 6,226.47 8,477.03 2269041 19,662.32
controlling interest
19 |Paid-up equity share capital 79,184.75 79,184.75 79,184.75 79,184.75 79.184.75
(Face value of the share ¥ 10/-)
20 |Other Equity(including non-controlling interest) 1,28,733.12 99,775.39
21 Eamings per share (Face value of the share ¥ 10/-)
(EPS for quarter ended are not animalised)
Basic EPS 1.16 0.79 1.07 287 248
Diluted EPS 1.16 0.79 1.07 287 248




1. Statement of Consolidated Assets and Liabilities

(¥ In Laklis)
Particulars As at As at
March 31, 2026 March 31, 2025
__(Audited) (Audited)
Assets

Non-current assets

(a) Property, plant and equipment

{b) Capital work-in-progress

(c) Investment Property

(d} Intangible assets

(] Imangible assets under development

(1) Right of use asset
{g) Goodwill on consolidation
(h) Financial assets
(1) Investments
(ii} Loans
(iii} Other non- current financial assets
(i) Deferred tax assets (net)
(j) Non-current tax assets (net)
(k) Other non-current assets

Current assets
(a) Inventories
(b} Financial assets
(i) Trade receivables
{ii) Cash and Cash equivalents
(iii) Other bank balances other than (ii) ahove
(iv) Investments
(v} Other cwrrent financial assets
(c) Other current asscts

Total Assets

Equity and Liabilities

Equity

{a) Equity share capital

(b) Other Equity

Equity altributable to owners of the parent
{c) Non-controlling interests

Tutzl Equity

Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings
(i} Lease liability
(i1i) Other non- current financial labilitics
(b) Long term provisions
(c) Deferred tax liabilities (net)
(d) Other non-current liabilities

Current liabilities

{a) Financial liabilities
(1) Borrowings
(i1} Lease liability
(iii) Trade payables

- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and small enterprises

(iv) Other current financial liabilities
(b) Provisions
(e} Other current lizbilities

Total Liabilities
Tatal Equity and Liahilities

3,03,368.67

3.06,269.92

10811.77 451558
30.48 169.19
4,208.57 3,166.59
- 1,323.15
39,215.28 16,506.40
9,508.43 9,508.43
707.19 601.78
18.32 18.52
9,991.34 9.592.05
1,988.77 2,003.67
3.818.64 3,695.77
1,855.20 1,354.33
3,85,522.76 3,78,835.38
1,381.62 1,383.71
11,625.12 1,801.57
5,809.60 5,542.32
3,970.71 2,525.00
6,631.77 3.857.42
85,73 104,61
13,442,32 8,068.65
42,946.87 29,343.28
4,28,469.63 4.08,178.66
79,184.75 79,184.75
60,008.58 37.167.03
13919333 1,16,351.78
68.724.54 62,608.36
2,07,917.87 1,78.960.14
1.31,086.27 1,49,344 88
49,485.67 4430538
172.44 67.57
1,366.29 344.69
2,999.07 716,84
66.72 30.11
1,85,176.46 1,94,809.47
18,938.76 20,519.39
254.00 595.33
1,380.68 2,011.75
5,329.60 4,149.01
4,151.03 2,764.30
812.65 641.33
3,908.58 3,727.94
35,375.30 34,409.05
2,20,551.76 2,29,218.52
4,28,469.63 4,08,178.66




2, Statement of Consolidated Cash flows

- (T I Laklis)
Particulars For the year ended Mareh | For the year ended March
31,2026 31, 2025
(Audited) (Audited)

AL Cash flows from operating activities
Profit before tax 3591354 29,622.64
Non-cash adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expenses 1388047 13.929.65
Share of loss of associate 94.59 26,70
Finance income (1,234.07) (1.046.56)
Finance costs {excluding bank charges) 17,191.68 20,406 .60
Provision for gratuity 1,287.16 90.68
Provision for leave encashment 33295 203
Equity settled Share based payment expense 150.24 -
Excess provision/ credit balances written back (29.89) (37.38)
Provision for litigations - 2224
Provision for doubtful debts 79.26 3197
Fair valuation gain on investment measured at fair value through Profit & loss (81.200 -
Net loss on salefwrite off of property, plant and equipment 268.39 273.65
Met gain on sale of investment property (93.01) -
Net gain on sale of current investments (393.67) (10.03)
Operating profit hefore working eapital changes: 67,367.44 63,333.09
Movements 10 working capital:
Increase in trade receivables (3.842.81) (745.87)
Increase in loans and advances and other current assets (5.307.73) (2,597.35)
Decrease/(Increase) in inventories 2.09 (0.09)
Increase/(Decrease) in liabilities and provisions 595.08 (816.85)
Cash generated from operations 538,817.67 59.172.93
Direct taxes paid (net of refunds) (4.650.37) (5.015.43)
Net cash flows generated from operating activities (A) 54,161.30 54,157.50
Cash flows used in investing activitics
Purchase of property, plant and equipment and intangible assets including CWIP, (13,833.61) {9.578.17)
capital advances and capiial creditors
Proceeds from sale of property, plant and equipment 249.30 260.24
Proceeds from sale of investment property 205.00 -
Investment in Fixed Deposits (net) (1,355.80) (473.82)
Purchase of non-current investments (200.00) (104.50)
Purchase of current investments (25,752.64) (4,090.00)
Proceeds from sale of current investments 23.453.17 1,008.84
[nterest received 284.99 142.44
Net Cash flows used in investing activities (B) (16.889.53) (12,744.97)
Cash flows used in financing activities
Proceeds from issuance of share capital - 0.43
Payment towards reduction of outstanding lease liability (4,247.09) (4.032.09)
Proceeds from long term horrowings 630.17 13,539.33
Repayent of long term borrowings (20,353.29) (32,837.51)
(Repayments)/Proceeds of short tenm borrowings (net) (280.39) 2578
Intcrest paid (12,771.8%) (15,930.59)
Net Cash lows used in financing activities (C) (37,004.49) (39,234.65)
Net increase in cash and cash equivalents (A + B+ C) 267.28 2,177.88
Cash and cash cquivalents at the beginning of the year 5,542.32 3,364.44
Cash and cash equivalents at the end of year 5,809.60 5,542.32
Components of cash and cash equivalents
Cash on Hand 81.84 73.64
Balances with Scheduled Banks in

- Current accounts 5,527.76 5,168.68

- Deposits with original maturity of less than three months 200.00 300,00
Cash and cash equivalents at the end of year 5.809.60 554232




Notes:

3. The above audited consolidated financial results were reviewed by the Audit Commitiee and approved by the Board of Directors at their meetings held on May 28, 2026, Figures for the quarter ended
March 31, 2026 and March 31, 2025 are balancing figures between audited figures in respect of the full financial years and the unaudited figures upto the third quarter ended December 31, for respective
vears, which were subjected to limited review,

4. The above consclidated financial results have been prepared in accordance with the recognition and measurement principles as laid down in the Indian Accounting Standards (referred to as "Ind AS")
preseribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. The statutory auditor’s report on audit of anoual
consolidated financial results for the year ended March 31, 2026 and review of guarterly consolidated financial results for the quarter ended March 31, 2026 is being filed with the Bombay Stock Exchange
Limited and National Stock Exchange of India Limited.

5. The paid up share capital of the Company cxcludes 398,841 (March 31, 2025: 398,841} equity shares held by the ESOP Trust which has been consalidated in accordance with the requircment of IND AS
110 *Consolidated Financial Statements™,

6. Exceptional Items:

Particular Quarter ended Year ended
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 Mareh 31,2025
-Impact due to Labour Code and Ex-gratia (Refer note 7 and £) - 2,551.13 - 2,551.13 -
-Settlement of Property Tax matter (Refer note 9) - 478.54 - 478.54 -
-Expenses related to restructuring of the Group (Refer note 10) 193.13 103.79 - 296.92 -
Total 193.13 3,133,406 - 3.326.59 -

7. The Goverment of India has implemented four new Labour Codes ("Codes"}, including the Code on Wages, 2019, with effect from November 21, 2025, The Group has carried out actuarial valuation for
the quarter ended December 31, 2025 and for the year ended March 31, 2026 considering uniform definition of "wages” as per the Cades on Wapes and recorded additional obligation of 2 1,445.006 lakhs,
which has been disclosed as an exceptional item in the results for the quarter ended December 31, 2025 and for the year ended March 31, 2026. The Group continues to monitor the developments pertaining
to Labour Codes and will evaluate impact if any on the t of liability pertaining to employee benefits,

8, Dring the vear ended March 31, 2026, the Group has recognised a one-time ex-gratia provision amounting to  1,116.07 lakhs to be paid to cerlain cmployees as a goodwill gesture in connection with
salary rationalisation measures underiaken during the COVID-19 period. The said payment is discretionary in nature, does not arise from any contractual or statutory obligation and is not part of the
Group's regular remuneration framework. The payiment is non-recurring and accordingly has been disclosed as an exceptional item.

9. During the year ended ended March 31, 2026, the Group has availed a one-time settlement scheme notified by the Municipal Corporation of Delhi for seitlement of property tax dues relating to three
hotel properties. The resultant impact of ¥ 478 54 Iakhs has heen recognised as an exceptional expense, after adjusting the provision of Z 257.67 lakhs already created by the Group towards such liabilities.

10. During the year ended March 31, 2026, the Group incurred certain expenses towards legal, professional, advisory and other direetly attributable costs in connection with the propesed Composite Scheme
of Arrangement involving demerger and restructuring of the Company and its group entities, which was subsequently approved by the Board of Directars on January 09, 2026, subject to requisite statutory
and regulatory approvals, Considering the non-recurring nature of such expenses and their direet association with the proposed Composite Scheme of Ammangement, the same have been disclosed as
exceptional items in the Statement of Profit and Loss for the year ended March 31, 2026,

11. During the year ended March 31, 2026, the Board of Directors of the Group, at its meeting held on January 09, 2026, approved a proposed Composite Scheme of Amrangement involving merger and
demerger of certain group entitizs, inter alia, resulting in segregation of the hotel ownership & development business and the hotel & brand busincss into scparate focused platforms.

The proposed Composite Scheme of Arangement ("Scheme") is subject 1o receipt of necessary statutory, regulatory and shareholder approvals, including approvals from the stock exchanges, National
Company Law Tribunal and other applicable authorities. The Scheme (appointed date: April 01, 2026) shall become effective upon receipt of such approvals and filing of the requisite orders with the
Registrar of Companies. Subsequent o the year, on April 7, 2026, the Group has received approval from the Competition Commissien of India (CCI) on the Scheme.

12. Subsequent to the vear ended March 31 2026 on May 22, 2026, Coastal Cedar nvestments B, V., ("Coastal") has acquired 41.09% equity siake in Fleur Hotels Limited ("FHL"), a material subsidiary of
the Company, from APG Strategic Real Estate Pool NV, ("APG"). Consequent thereto, the Subscription and Sharcholders’ Agreement dated April 25, 2012, as amended by addendums dated June 26, 2024
and Scptember 15, 2025 ("Existing SHA"), entered into amongst the Company, APG, FHL, Mr. Patanjali Govind Keswani and Spank Management Services Private Limited, stands terminated in accordance
with the terms of the Termination Agreement dated April 24, 2026, Further, the Sharcholders' Agreement dated January 9, 2026 entered into amongst FHL, the Company, Coastal, Mr. Patanjali Govind
Keswani and Spank Management Services Private Limited has come into cffoct.

13. During the year ended March 31, 2026, the Parcnt Company has granted Stock Appreciation Rights (SARs) under its approved SAR Scheme "LTHL Stock Appreciation Rights Scheme ~2024", The
SARs are equity-seitled and have been accounted for in accordance with Ind AS 102, The fair value of the SARs has been determined at the grant dale and is being recognised as an emplovee benefits
expense over the respective vesting periods on a graded vesting basis. Accordingly, the Parent Company has recognised an expense of 2 150.24 lakhs during the quarter and year ended March 31, 2026,

14. The Group is into Hoteliering business and operates in a single operating scgment therefore it did not give rise to different operating segments in accordance with Ind AS 108 - Operating Segments.

By order of the Board
for Lemgn Tree Hotels Limited

Patanjali Govind Keswani
{Chairman & Executive Director)

Place : New Delhi
Date : May 28, 2026
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF LEMON TREE HOTELS LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2026
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2026
(refer 'Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2026” of Lemon Tree Hotels Limited (the “Company”),
including Krizm Hotels Private Limited Employee Welfare Trust, (the “Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"LODR Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit report of the other auditor as
referred to in Other Matters section below, the Standalone Financial Results for the
year ended March 31, 2026:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit, other comprehensive income
and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2026

With respect to the unaudited Standalone Financial Results for the quarter ended March
31, 2026, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below and based on the consideration of the review report of
the other auditor as referred in Other Matters section below, nothing has come to our
attention that causes us to believe that the unaudited Standalone Financial Results for
the quarter ended March 31, 2026, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashitra,
Delaitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2026

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified
under Secticn 143(10) of the Compariles Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
below. We are independent of the Company in accerdance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2026 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and the audit
evidence obtained by the other auditor in terms of their report referred to in Other Matters
section below, is sufficient and appropriate tc provide a basls for our audit opinion.

Management's and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Stendalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the Issuance. The
Standalone Financial Results for the year ended March 31, 2026 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2026 that give a true and falr view of the net profit, other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the LODR
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company
‘and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness ¢f the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends te liguidate the Company or to cease operations, or
has no realistic aiternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2026
Our objectives are to obtain reasonable assurance about whether the Standalone Finandial

Results for the year ended March 31, 2026 as a whole are free from material misstatement,
whether due to fraud or error, and to Issue an auditor’s report that includes our opinion.
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Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs wlill always detect a material misstatement when It
exists. Misstatements can arise from fraud or error and are considered material If,
Indlvidually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to these risks, and obtaln audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the LODR Reguiations.

Conciude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditiens that may cast
slgnificant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, If such
“distlosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report, However, future
events or conditions may cause the Company to cease to continue as a going
concern.

= Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and evenks in a manner
that achieves fair presentation.

» Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
FInancial Results. We are responsible for the direction, supervision and
performance of the audit of financial Information of such entities or business
activities included in the Annual Standalone Financial Results of which we are the
independent auditors. For the cther entities or business activities included in the
Annual Standalone Financial Results, which have been audited by the other
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auditor, such other auditor remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

Materiality Is the magnitude of misstatements in the Annual Standalone Financial
Results that, Individually or In aggregate, makes it probable that the economlc
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors In (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies In internai control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with themn all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the $tandalone Financial Results for the quarter ended March 31,
2028

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2026 In accordance with the Standard on Review Engagements ("SRE")
2410 '‘Review of Interim Financlal Information Performed by the Independent Auditor
of the Entity’, issued by the ICAL A review of interim financial information consists
of making Inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review Is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
beidentified in an audit. Accordingly, we do not express an audit opinion.

We alsc performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

¢ The Statement includes the results for the Quarter ended March 31, 2026 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us,

« We did not audit the financial statements of Krizm Hotels Private Limited Employee
Welfare Trust (the “Trust”} included in the Statement, whose financial statements
reflect total assets of Rs. 109.84 lakhs as at March 31, 2026 and total revenues of Rs.
Nil and Rs. Nil for the quarter and year ended March 31, 2026 respactively, total net
loss after tax of Rs. 0.03 lakhs and Rs. 0.15 lakhs for the quarter and year ended March
31, 2026 respectively, other comprehensive loss of Rs, 0.03 lakhs and Rs. 0.15 lakhs
for the guarter and year ended March 31, 2026, respectively, and net cash inflows o
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Rs, 0.20 lakhs for the year ended March 31, 2026 as considered in the Statement. The
financial statements of the Trust have been audited by the other auditor whose reports
have been furnished to us, and our epinion and conclusien in so far as it relates to the
amounts and disclosures included in respect of the Trust Is based solely on the reports
of such other auditor and the procedures performed by us as stated under Auditor’s
Responsibillties section above.

Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS 8 SELLS LLP

Rajesh Kumay Agarwal

Partner
Membership No.105546
UDIN: 26105546FSFXIF3216

Place: New Delhi
Date : May 28, 2026

0
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Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2026
(& In Lakhs, except per share data)

Quarter ended Year ended
March 31, December March 31, March 31, March 31,
2026 31, 2025 2025 2026 2025
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
Refer note 3 Refer note 3
I [Income
Revenue from operations 13.362.45 12.461.90 11,063.73 44.203.93 38,462.77
Other income 126.37 35.04 17.42 221.17 86.68
Total income 13,488.82 12,496.94 11,081.15 44,425.10 38,549.45
2 |Expenses
Cost of food and beverages consumed 407.84 400.97 368.99 1,555.88 1,433.90
Employee benefit expenses 2,175.26 1,714.85 1,794.86 7,754.46 7,064.41
Other expenses:
-Power and fuel 545.10 503.43 502.81 2,224.81 2,188.60
-Others 3,230.23 3,557.26 2,026.71 10,934.02 8,009.21
Total expenses 6,358.43 6,176.51 4,693.37 22.469.17 18,696.12
3 |Profit before depreciation and amortization, finance 7,130.39 6,320.43 6,387.78 21,955.93 19,853.33
cost, finance income, and tax (1-2)
4 |Finance cost 812.01 850.40 979.95 3.,455.44 424275
5 |Finance income (193.57) (190.91) (163.95) (746.45) (562.08)
6 [Depreciation and amortization expense 507.82 502.29 492 45 1,993.28 1,953.45
7 |Profit before exceptional items and tax (3-4-5-6) 6,004.13 5,158.65 5,079.33 17,253.66 14,219.21
& |Exceptional items (Refer note 6) 149.45 1,877.53 - 2,026.98 -
9 |Profit before tax (7-8) 5,854.68 3,281.12 5,079.33 15,226.68 14,219.21
10 |Tax expense:
- Current tax 1,635.88 555.91 887.71 3,258.14 2,487.03
- Deferred tax (9.72) 409.45 595.79 1,121.53 1,683.44
11 |Net profit after tax (9-10) 4,228.52 2,315.76 3,595.83 10,847.01 10,048.74
12 |Other Comprehensive (loss)/income
Items that will not be reclassified to profit and loss
Re-measurement gain on defined benefit plans 18.48 (36.88) 17.54 (10.33) 8.22
Income tax effect on above (5.79) 10.74 (5.11) 2.60 (2.39)
13 | Total Comprehensive Income (11+12) 4.241.21 2,289.62 3,608.26 10,839.28 10,054.57
14 |Paid-up equity share capital 79.184.75 79,184.75 79,184.75 79,184.75 79,184.75
(Face value of the share  10/-)
15 |Other Equity 57,519.69 | 46,530.17
16 |Earnings per share (Face value of the share X 10/-)
(EPS for quarter ended periods are not annualised)
Basic EPS 0.53 0.29 0.45 1.37 1.27
Diluted EPS 0.53 0.29 0.45 1.37 1.27




Notes:
1. Statement of Standalone Assets and Liabilties

(& In Lakhs)

As at March 31,

As at March

- % 1
< w-.'-.,.\:li__\g-;i plon

Particulars 2026 31,2025
(Audited) (Audited)
Assets
Non-current assets
(a) Property, plant and equipment 38,883.83 38,195.95
(b} Capital work-in-progress 7,903.30 3,994.80
(c) Investment Property 38.87 214.98
(d) Intangible assets 131.00 134.04
(e) Right of use assets 12.096.70 12,889.11
() Financial assets
(1) Investments 98,261.75 98,263.75
(ii) Loans 0.235.83 5,018.17
(111) Other non- current financial assets 2,389.34 2,445.63
(g) Deferred tax assets (net) - 562.06
(h) Non-Current tax assets (net) 711.18 461.86
(1) Other non-current assets 542.74 382.71
1,67,194.54 1,62,563.06
Current assets
(a) Inventories 23226 250.07
(b} Financial assets
(i) Trade receivables 3,67481 3,501.54
(1) Cash and Cash equivalents 907.36 1,067.66
(iii) Investments 1,039.75 301.82
{(iv) Loans 7.12 328.28
{v) Bank bhalances other than (ii) above 628.18 215.00
(vi) Other current financial assets 852,66 408.21
(c) Other current assets 1,689.75 1,315.10
9,031.89 7,387.68
Total Assets 1,76.226.43 1,69,950.74
Equity and Liabilities
Equity
(a) Share capital 79,184.75 79,184.75
(b) Other Equity 57,519.69 46,530.17
Total Equity 1,36,704.44 1,25,714.92
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 10.867.46 15,576.33
(i1} Lease liability 16,458 75 16,595.60
(b) Provisions 817.43 207.76
(c) Deferred tax liabilities (net) 559.45 -
28,703.09 32,379.69
Current liabilities
() Financial liabilities
(i) Borrowings 4,949 .42 7,226.34
(ii) Lease liability 404.38 356.95
(iii) Trade pavables
- total outstanding dues of micro enterprises and small enterprises 263.58 413.67
- total outstanding dues of creditors other than micro enterprises and small enterprises 2,098.25 1,522.81
(1v) Other current financial liabilities 1,288.86 961.91
(b) Provisions 282.28 22718
(c) Other current liabilities 1,532.13 1,147.27
10,818.90 11,856.13
Total Liabilitics e I 39,521.99 44,235.82
i N ?}b i L7 \‘\
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2, Statement of Standalone Cash flows

(& In Lakhs)

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
(Audited) (Audited)

Cash flows from operating activities
Profit before tax 15,226.68 14,219.21
Non-cash adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expenses 1,993.28 1,953.45
Finance income (746.45) (562.08)
Finance costs 3,265.66 4,051.48
Provision for gratuity 683.59 47.81
Provision for leave encashment 124.14 9.55
Provision for loyalty programme 34.86 2223
Equity settled Share based payment expense 150.24 -
Excess provision/ credit balances written back 513 -
Provision for litigation : 9.12
Provision for doubtful debts (7.41) -
Fair valuation of investment (10.42) -
Net (gain)/loss on sale/write off of property, plant and equipment 83.68 7.95
Net gain on sale of investment property (93.01) -
Net gain on sale of investments (29.59) -
Operating profit before working capital changes: 20,680.38 19,758.72
Movements in working capital:
Inerease in trade receivables (165.86) (1,512.49)
(Increase)/Decrease in loans and advances and other current assets (57.22) OB8.87
Decrease in inventories 17.81 12.47
Increase in liabilities and provisions 575.45 256.74
Cash Generated from Operations 21,050.56 19,504.31
Direct taxes paid (net of refunds) (3,504.89) (2,415.71)
Net cash flows generated from operating activities (A) 17,545.67 17,088.60
Cash flows used in investing activities
Purchase of property, plant and equipment and intangible assets including CWIP, capital (5,782.51) (2,673.34)
advances and capital creditors
Proceeds from sale of property, plant and equipment 102.54 57.83
Proceeds from sale of investment property 265.00 -
Proceeds from sale of investment in subsidiary companies 2,00 1.00
Purchase of current investments (2,138.34) (300.00)
Proceeds from sale of current investments 1,440.42 z
Short term loans given to subsidiaries (net) (596.70) (2,031.70)
(Investment in)/proceeds from fixed deposits (net) (417.58) (9.78)
Interest received 66.01 41.83
Net Cash flows used in investing activities (B) (7,359.16) (4,914.16)
Cash flows used in financing activities
Proceeds from issuance of share capital - 0.43
Payment towards reduction of outstanding lease liabilities (1,669.69) (1,634.74)
Proceeds from long term borrowings 252,52 201.52
Repayment of long term borrowings (7,269.17) (7,324.69)
Proceeds from/(repayment) of short term borrowings (net) - (217.73)
Interest paid (1,660.47) (2,448.82)
Net Cash flows used in financing activities (C) (10,346.81) (11,424.03)
Net (decrease)/increase in cash and cash equivalents (A + B + C) (160.30) 750.41
Cash and cash equivalents at the beginning of the year 1,067.66 317.25
Cash and cash equivalents at the end of the year 907.36 1,067.66
Components of cash and cash equivalents
Cash on hand 15.35 17.45

ing ces with scheduled banks in

_"\(f yrent accounts 892.01 1,050.21
.C“ﬁ‘b\hlld cash equivalents at the end of year 907.36 1,067.66




3. The above audited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May
28, 2026, Figures for the quarter ended March 31, 2026 and March 31, 2025 are balancing figures between audited figures in respect of the full financial years
and the unaudited figures upto the third quarter ended December 31, for respective years, which were subjected to limited review.

4. The above standalone financial results have been prepared in accordance with the recognition and measurement principles as laid down in the Indian
Accounting Standards (referred to as "Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)
Rules as amended from time to time. The statutory auditor’s report on audit of annual standalone financial results for the year ended March 31, 2026 and review
of quarterly standalone financial results for the quarter ended March 31, 2026 is being filed with the Bombay Stock Exchange Limited and National Stock
Exchange of India Limited.

5. The paid up share capital of the Company excludes 398,841 (March 31, 2025: 398,841) equity shares held by the ESOP Trust which has been consolidated in
accordance with the requirement of IND AS 110 “Consolidated Financial Statements”.

6. Exceptional items:

Particular Quarter ended Year ended

March 31, 2026 | December 31, 2025| March 31, 2025 March 31, 2026 March 31, 2025
-Impact due to Labour Code and Ex- gratia (Refer note 7 and - 1,661.94 - 1,661.94 -
3)
-Settlement of Property Tax matter (Refer note 9) - 166.93 - 166.93 -
-Expenses related to restructing of the Company (Refer note 149.45 48.66 - 198.11 -
10)
Total 149.45 1,877.53 - 2,026.98 -

7. The Government of India has implemented four new Labour Codes ('Codes"), including the Code on Wages, 2019, with effect from November 21, 2025. The
Company has carried out actuarial valuation for the quarter ended December 31, 2025 and for the year ended March 31, 2026 considering uniform definition of
"wages" as per the Codes on Wages and recorded additional obligation of ¥ 735.03 lakhs , which has been disclosed as an exceptional item in the results for the
quarler ended December 31, 2025 and for the year ended March 31, 2026. The Company continues to monitor the developments pertaining to Labour Codes and
will evaluate impact if any on the measurement of liability pertaining to employee benefits.

8. During the previous vear ended March 31, 2026 , the Company has recognised a one-time ex-gratia provision amounting to  926.91 lakhs paid to certain
employees as a goodwill gesture in connection with salary rationalisation measures undertaken during the COVID-19 period. The said payment is discretionary
in nature, does not arise from any contractual or statutory obligation and is not part of the Company’s regular remuneration framework. The payment is non-
recurring and accordingly has been disclosed as an exceptional item.

9. During the year ended ended March 31, 2026, the Company has availed a one-time settlement scheme notified by the Municipal Corporation of Delhi for
seltlement of property tax dues relating to one hotel property. The resultant impact of ¥ 166.93 lakhs has been recognised as an exceptional expense, after
adjusting the provision of ¥ 105.43 lakhs already created by the Company towards such liabilities.

10. During the year ended March 31, 2026, the Company incurred certain expenscs towards legal, professional, advisory and other dircetly attributable costs in
connection with the proposed Composite Scheme of Arrangement involving demerger and restructuring of the Company and its group entities, which was
approved by the Board of Directors on January 09, 2026, subject to requisite statutory and regulatory approvals.Considering the non-recurring nature of such
expenses and their direct association with the proposed Composite Scheme of Arrangement, the same have been disclosed as exceptional items in the Statement
of Profit and Loss for the year ended March 31, 2026.

11. During the year ended March 31, 2026, the Board of Directors of the Company, at its meeting held on January 09, 2026, approved a proposed Composite
Scheme of Arrangement (Scheme) involving merger and demerger of certain group entities, inter alia, resulting in segregation of the hotel ownership &
development business and the hotel management & brand business into separate focused platforms.

The proposed Composite Scheme of Arrangement is subject to receipt of necessary statutory, regulatory and sharcholder approvals, including approvals from the
stock exchanges, National Company Law Tribunal and other applicable authorities. The Scheme (appeinted date: April 01, 2026) shall become effective upon
receipt of such approvals and filing of the requisite orders with the Registrar of Companies. Subsequent to the year, on April 7, 2026, the Company has received
approval from the Competition Commission of India (CCI) on the Scheme.

12. During the year ended March 31, 2026, the Company has granted Stock Appreciation Rights (SARs) under its approved SAR Scheme "LTHL Stock
Appreciation Rights Scheme —2024", The SARs are equily-setiled and have been accounted for in accordance with Ind AS 102, The fair value of the SARs has
been determined at the grant date and is being recognised as an employee benefits expense over the respective vesting periods on a graded vesting basis.
Accordingly, the Company has recognised an expense of ¥ 150.24 lakhs during the quarter and year ended March 31, 2026

13. The Company is into Hoteliering business and operates in a single operating segment therefore it did not give rise to different operating segments in
accordance with Ind AS 108 - Operating Segmenls.

By order of the Board
for 1 Tree Hotels Limited

” .-'—-—.-——..

Patanjali Govind Keswani
(Chairman & Exccutive Director)

Place: New Delhi
Date : May 28, 2026
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