
il Adcon Capital Services Limited 
CIN: L67120MP1934PLCO0BST 

Registered Office: 417, Chetak Centre NX, Near Hotel Shreemaya RNT Marg, Indore, Madhya Pradesh - 452001 
ADCON Tel: +917314248442 | Website: www.adconcap.com | Email: adconcap@gmail.com 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 

Scrip code: 539506 

Subject: Outcome of Board Meeting 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board of 

Directors of the Company at its meeting held todayi.e., 13™ November, 2026, has inter alia considered 

and approved the following matters: 

1. Un-Audited Financial Results of the Company for the second quarter ended 30" September, 

2026, together with all the Limited Review report for the second quarter ended 30" September, 

2026 prepared in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, is attached herewith. 

The un-audited financial results for the second quarter ended along with Limited Review Report will 

be made available on the Company's website. 

The meeting commenced at 03:00 p.m. and concluded at 03:30 p.m. 

Kindly take the same on record. 

FOR ADCON CAPITAL SERVICES LIMITED 

(Piyush Saraf) 

Managing Director 

DIN: 02578675 

Date: 13" November, 2026 

Place: Mumbai



C@/ M/s Maheshwari & Co. 

INDIA Chartered Accountants 

Limited Review Report on Unaudited financial results of Adcon Capital Services Limited for the Quarter ended 30" 

September 2026 and year to date from 1°* April 2026 to 30" September 2026 Pursuant to the Regulation 33 of the 

Securities and exchange board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Adcon Capital Services Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Adcon Capital Services Limited 

('the Company') for the quarter ended 30" September 2026 and year to date result from April 01, 2026 to 

September 30, 2026, attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulation”). 

2. This Statement which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

We have also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated March 

29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Head Office: 10-11, 3 Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cinemd;\FQn;CS"l:', 

Mumbai 400 001 (M.H.) Contact: cagattani@icai.org / +91-96991-45711



C@/ M/s Maheshwari & Co. 

INDIA Chartered Accountants 

5. Emphasis of Matter 

We draw attention to the accompanying financial results, which describe those balances in the accounts of 

Trade Receivable, Loans and advances and Other Financial Liabilities are subject to 

confirmation/reconciliation. 

Based on our review, it is observed that interest income is not recognized on outstanding Loans and advances 

given to various parties amounting to Rs. 6,55,50,388/- and no such documents are provided before us to 

enable to crystallize the interest rate on the loans and advances hence in the absences of sufficient 

information, we are unable to calculate the interest income to be recognized on such loans and advances. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work done by and 

reports of the other auditors. 

For Maheshwari & Co. 

Chartered Accountants 

Firm’s Registration No.105834W 

CA Pawan Gattani 

Partner 

Membership No. 144734 

Place: Mumbai 

Date: November 13, 2026 

UDIN: 26144734COWLAV9709 

Head Office: 10-11, 3 Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cinema, Fort, CST, 

Mumbai 400 001 (M.H.) Contact: cagattani@icai.org / +91-96991-45711
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Statement of Unaudited Financial Results for the Quarter and Six Months ended 30th September 2026 
. in Lakhs 
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For Adcon Capital Services Limited 

e 
Place :Indore 
Date 151 November, 2026 iyush Sarar 

Managing Director 
DIN:02578575 



Adcon Capital Services Limited 
CIN: L6TIROMP1992PLEO0BST 
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Statement of Assets & Liabilities as at 30th Sept 2026 
(Bs. In Lakhs) 

For the Half Year Ended 
Particulars 30thSept 2026 | 315t March 2026 

Un-Audited Audited 
FINANCIAL ASSETS 

Cash & Cash Equivalent 8.86 3357 
Bank Balances other than above - 176 
Receivables 

Trade Receivables .64 11.80 
Other Recelvables 

Loans & Advances 5.086.35 4,298.93 
Investments 266.22 719 
Other Financial Assets 20.83 29.59 

Total Financial Assets .. 5,402.90 4,382.84 
NON-FINANCIAL ASSETS 

Inventories - - 
Current Tax Assets (Net) 35.43 3.95 
Deferred Tax Assets (Net) 106.22 - 
Property, Plant & Equipments 0.03 0.03 
Investment in Property - - 
Intangible assets under development - - 
Goodwill - - 
Other Intanaible Assets - - 
Other Non-Financial Assets 6.84 0.89 

Total Non Financial Assets 148.52 4.87 
TOTAL ASSETS ... 555142 4,387.71 

LIABILITIES & EQUITIES - - 
LIABILITIES 

Financial Liabilities 
Derivative financial instruments - - 
Payables 

Trade Payables 
Total Outstanding Dues of Micro Enterprises And Small - - 
Total Outstanding Dues of Creditors Other than Micro - - 

Other Payables 
Total Outstanding Dues of Micro Enterprises And Small - - 
Total Outstanding Dues of Creditors Other Than Micro - - 

Debt Securities - - 
Borrowings (Other than Debt Securities) - - 
Deposits - - 
Subordinated Liabilities - - 
Other Financial Liabilities 2,266.78 928.24 
Other Non Current Liabilities - - 

Total Financial Liabilities 2,266.78 928.24 

Non-Financial Liabilities 
Current Tax Liabilities (Net 7418 44.08 
Contigent Provisions 6.59 .64 
Deferred Tax Uabilities (Ne) 0.81 
Other Non-Financial Liabil 1859 450 
Short Term Provisions - 
Current Tax Liabilities (Net) - 
Other Current Liabilities - 

Total Non Financial Liabilities 99.36 59.03 
Total Liabilities . 2,366.14 987.27 

EQuITY 

Equity Share Capital 3181.28 3,181.28 
Other Equity 4.00 210.16 

Total Equity 3,185.28 3,400.44 
Total Liabilities & Equities .. 2,366.14 988.08 

For Adcon Capital Sewices Limited 

et 
Piyush Saraf 

Piace : Indore Managing Director 
Date : 13th November, 2026 DIN: 02578675 
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Statement of Cash Flow Annexed to the Balance Sheet as at 30th Sept 2026 
Rs.1n Lakh 

Particulars 30.09.2026 30.09.2025 
A. Cash Flow from Operating Activities 

Net Profit before Tax and Extraordinaty ftems 11116 102.21 
Adjustments for 

Interest Received - - 
Contigent provision for standard assets (0.11) (0.28)| 
Profit on Sale of Investments - 

Operating Profit before Working Capital Changes 111.05 101.93 
Adjustments for Working Capital Changes. 

Decrease/(Increase) In Investment - - 
Decrease/(Increase) in Loan & Advances 321.47 2,758.52) 
Decrease/(Increase) in Trade Receivable 0.06 034 
Decrease/(Increase) in Inventories 
Decrease/(Increase) in Other Current Assets (3.51) (12.09)| 
Decrease/(Increase) in Other Financial Assets - ©.10) 
Decrease/(Increase) in Other Non-Financial Assets (6.20) @.71)| 
(Decrease) /increase In Other Financial Liabilities (431.44) 2,686.58 
(Decrease)/Increase in Current Tax Liabilities 30.89 
(Decrease)/Increase in Other Non-Financial Liabilities (7.05) 7.36 
(Decrease) /Increase in short-Term Provisions 20.06 - 

Cash Generated from operations 4.45 45.68 
Income Tax for the year (20.06) 25.71 
Deferred Tax Assets - - 

Net Cash From Operating Activities. (15.61) 22.97 
B. Cash Flow From Investing Activities 

Purchase of Investments - (49.45)| 
Proceeds from Sale of Investments - 
Interest Income / (Expense) - - 
Dividend Received - - 

Net Cash from Investing Activities - (49.45) 
C. Cash Flow From Financing Activities 

Proceeds from Right Issue - - 
Net Cash used in Financing Activities - - 
Net Decrease in Cash & Cash Equivalents (A+B+C) a5.61) 26.48) 

Opening Balance of Cash & Cash Equivalents 24.47 3534 
Closing Balance of Cash & Cash Equivalents 8.86 8.86 

For Adcon Capital Services Limited 

e 

Piyush Saraf 
Place : Indore Managing Director 
Date :13th November, 2026 DIN: 02578675 
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