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Dear Madam.
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Sub: Notice of 29" Annual General Meeting and Integrated Annual Report of the

Company for the Financial Year ended 31* March, 2026

We enclosed, in terms of Regulations 30 and 34 of Securities and Exchange Board of India
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Annual General Meeting of the Company scheduled to be held on Tuesday, 30" June, 2026 at
11.00 AM. (IST) at Jashn Studios 7th Floor, 705, N Square 24th Road, Off Linking Road,
Beside Los Cavos, Bandra (W), Mumbai-400052 to transact the business as set out in the Notice

of the 29th AGM.
This is for your information and record.
Thanking you

Yours sincerely,
For Cinevista Limited

Kilpa Goradia
Company Secretary

Encl.: As above
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PBandra t'W ), Mumba - 400050

Regd Office

1. Silver Croft, Off. TP S 1il, Corner of 16th and 33rd Road,

PBandra West, Mumbal - 400050

Website www cinevistaas com
E-mail helpdesk@cinevistaas.com
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Cinevista Limited

NOTICE TO THE MEMBERS

Notice is hereby given that the Twenty Ninth Annual General Meeting of the Members of M/s. Cinevista
Limited will be held on Tuesday, the 30th day of June, 2026 at 11.00 A.M. IST at Jashn Studios 7th Floor,
705, N Square 24th Road, Off Linking Road, Beside Los Cavos, Bandra (W), Mumbai-400052 to transact
the following business :

AS ORDINARY BUSINESS:

1. To receive, consider and adopt the audited standalone financial statements of the Company for the
financial year ended 31st March, 2026 and the reports of the Board of Directors and Auditor thereon:

“Resolved that the audited standalone financial statements of the Company for the financial year
ended 31st March, 2026 and the reports of the Board of Directors and Auditor thereon as circulated
to the members with the notice of the annual general meeting and submitted to this meeting be and
are hereby received, considered and adopted.”

2 Toreceive, consider and adopt the audited consolidated financial statements of the Company for the
financial year ended 31st March, 2026 and the report of the Auditor thereon:

“Resolved that the audited consolidated financial statements of the Company for the financial year
ended 31st March, 2026 and the report of Auditor thereon as circulated to the members with the
notice of the annual general meeting and submitted to this meeting be and are hereby received,
considered and adopted.”

3. To re-appoint Mrs. Vinita Concessio (DIN: 10144174) as a director liable to retire by rotation:

“Resolved that Mrs. Vinita Concessio (DIN: 10144174), who retires by rotation and being eligible
offers herself for re-appointment, be and is hereby re-appointed as a director of the Company liable
to retire by rotation.”

Special Business:

4. To appoint. M/s Sarath & Associates (FRN 5120S) as the Statutory Auditors of the years and in this
regard to consider and if thought fit, to pass, with or without modification(s), the following resolution
as a Special Resolution

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions, if
any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including
any statutory modification(s) or re-enactment thereof for the time being in force), and pursuant to
the recommendation of the Audit Committee and the Board of Directors, M/s Sarath & Associates, a
peer reviewed Chartered Accountants (FRN 5120S) be and are hereby appointed as the Statutory
Auditors of the Company, in place of the retiring auditors M/s. Raj Niranjan Associates, Chartered
Accountants (Firm Registration No.: 108309W), to hold office for a term of five consecutive years
from the conclusion of this 29th Annual General Meeting until the conclusion of the 34th Annual
General Meeting of the Company to be held in the year 2031, at such remuneration plus applicable
taxes and out-of-pocket expenses, as may be mutually agreed between the Board of Directors and
the Auditors.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
do all such acts, deeds, matters and things as may be necessary, proper or expedient to give effect
to this resolution.”
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5. To approve the re-appointment of Mr. Sunil Mehta (DIN:00064800) as Managing Director & Vice-
Chairman of the Company after the Age of 70 years and in this regard to consider and if thought fit,
to pass, with or without modification(s), the following resolution as a Special Resolution

“RESOLVED THAT in accordance with the provisions of Sections 196, 197 and 203 read with Schedule
V and all other applicable provisions of the Companies Act, 2013 and the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification(s)
or re-enactment thereof for the time being in force), and pursuant to the recommendation of the
Nomination and Remuneration Committee and Board of Directors and subject to such terms and
conditions as may be imposed while granting such approval, if any, the consent of the members be
and is hereby accorded for the re-appointment of Mr. Sunil Mehta (DIN: 00064800) as Managing
Director of the Company, notwithstanding that he has attained the age of 70 years, for a further
period of three years commencing from 1st April, 2026, on the following terms and conditions:

Remuneration:

Basic remuneration: a) Rs. 525,000/- (Rupees Five Lakhs Twenty Five Thousand Only) per month
as basic salary

b) Motor car: Provision of Motor Car and its maintenance.

c) Entertainment Expenses: Reimbursement of actual and properly incurred Entertainment expenses
by the Managing Director for legitimate business of the company.

d) Other Perquisites: Any other perquisites, benefits, facilities, allowances and expenses as may be
decided by the Board from time to time as per the Rules/Schemes of the Company as applicable.

The company shall pay or reimburse the appointee for all the cost, charges, expenses, including
but not limited to entertainment and travelling that may be incurred by him for the purpose of
the legitimate business of the Company.

All payments received by the Managing Director pursuant to his appointment as Managing
Director would be subject to applicable statutory deductions including tax deduction at source
as applicable under the provisions of the Income Tax Act, 1961 and the rules made there under.

FURTHER RESOLVED THAT the Board of Directors of the Company be and are hereby authorized
to do all necessary acts, deeds and things as may be necessary to carry on the purpose of
aforesaid resolution.”

6. Toapprove the re-appointment of Mr. Prem Krishen Malhotra (DIN:00065136) as Whole Time Director
& Chairman of the Company after the Age of 70 years and in this regard to consider and if thought
fit, to pass, with or without modification(s), the following resolution as a Special Resolution

“RESOLVED THAT in accordance with the provisions of Sections 196, 197 and 203 read with Schedule
V and all other applicable provisions of the Companies Act, 2013 and the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification(s)
or re-enactment thereof for the time being in force), and pursuant to the recommendation of the
Nomination and Remuneration Committee and Board of Directors and subject to such terms and
conditions as may be imposed while granting such approval, if any, the consent of the members be
and is hereby accorded for the re-appointment of Mr. Prem Krishen Malhotra (DIN:00065136) as
Whole Time Director & Chairman of the Company, notwithstanding that he has attained the age of
70 years, for a further period of three years commencing from 1st April, 2026, on the following terms
and conditions:
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Remuneration:

Basic remuneration: a) Rs. 525,000/- (Rupees Five Lakhs Twenty Five Thousand Only) per month
as basic salary

b) Motor car: Provision of Motor Car and its maintenance.

c) Entertainment Expenses: Reimbursement of actual and properly incurred Entertainment expenses
by the Managing Director for legitimate business of the company.

d) Other Perquisites: Any other perquisites, benefits, facilities, allowances and expenses as may be
decided by the Board from time to time as per the Rules/Schemes of the Company as applicable.

The company shall pay or reimburse the appointee for all the cost, charges, expenses, including
but not limited to entertainment and travelling that may be incurred by him for the purpose of
the legitimate business of the Company.

All payments received by the Whole-time Director pursuant to his appointment as Whole-time
Director would be subject to applicable statutory deductions including tax deduction at source
as applicable under the provisions of the Income Tax Act, 1961 and the rules made there under.

FURTHER RESOLVED THAT the Board of Directors of the Company be and are hereby authorized
to do all necessary acts, deeds and things as may be necessary to carry on the purpose of
aforesaid resolution.”

To seek consent for Related Parties Transactions upto an aggregate limit of 50 Crores only and in this
regard to consider and if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT approval of the Members of the Company be and is hereby accorded to enter
into agreement(s)/transaction(s) with Related Parties in the ordinary course of business at arm’s
length basis for the purpose of raising funds through NCDs / Bonds, to take / give property/properties
on lease/rent, to avail/render any services or any other kind of transactions which construe to be
Related Party Transactions up to an aggregate limit of 50 crores (Rupees Fifty Crores only) till the
conclusion of 30" AGM from the date of this Resolution including the transaction(s) already entered
into with such party/parties from 1st April, 2026 till the date of this resolution.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all such acts,
deeds and things and execute all such documents, instruments and writings as may be required and
to delegate all or any of its powers herein conferred to the Officials of the Company, to give effect
to the aforesaid Resolution.”

To seek consent to exercise borrowing powers to the Board and if required, to offer or invite for
subscription on private placement basis and in this regard to consider and if thought fit, to pass, with
or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to Section 180 (1)(c), Section 42 and other applicable provisions, if any,
of the Companies Act, 2013 and relevant Rules under Companies Act, 2013, (including any statutory
modifications and re-enactment thereof for time being in force) the consent of the Members be and
is hereby accorded to borrow for the purpose of the business from time to time any sum or sums of
moneys secured or unsecured for and on behalf of the Company by way of term loan or any other
loan or deposits or financial assistance fund based or non fund based in whatever name called from
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bank(s), financial instution(s), bodies corporate(s), person(s) and by way of commercial papers in one
or more tranches from the date of this AGM until conclusion of next AGM of the Company by private
placement or by public issue from any or all the Entity(ies) [the term “Entity” hereinafter called shall
deemed to include person, Banks, Institutional Investors, Statutory Corporations, Statutory Bodies,
Qualified Institutional Buyers, Financial Institutions, Foreign Institutional Investors, Trusts, Provident
Funds, Pension Funds, Gratuity Funds, Insurance Companies, Companies, Societies, Educational
Institutions, Association of Persons, Partnerships, Firm, Limited Liability Partnerships, Resident
Individuals, Non Resident Individuals, Hindu Undivided Families, any person / institution as Board
may decide from time to time] separately or any combination thereof by any methods as the Board
may decide including but limited to shelf prospectus, prospectus, information memorandum, shelf
disclosure document, offer document or any other document and by way of acceptance of loan from
any directors, their relatives, shareholders and their relatives separately or by combination thereof and
by way of any other permissible instruments or methods of borrowings on such terms & conditions as
Board may deem fit, notwithstanding that the monies to be borrowed with money already borrowed,
apart from temporary loans obtained and / or to be obtained from Company’s bankers in ordinary
course of business will or may exceed the aggregate of paid up share capital of the Company and
its free reserves, so that the total amounts upto which the monies may be borrowed by the Board
which shall not at any time exceed Rs. 163 Crores (One Hundred and Sixty Three Crores Only).

RESOLVED FURTHER THAT for the purpose of giving effect to the foregoing resolution and without
being required to seek further consent or approval of the Members or otherwise for this purpose that
they shall be deemed to have given their approval thereto expressly by authority of this resolution,
the Board be and is hereby authorised to do all acts, deeds, matters and things to give full effect to
the aforesaid resolution, settle and clarify any question or difficulty, finalise the form, content, extent
and manner of documents and deeds, whichever applicable and execute all deeds, documents,
instruments and writing, for the purpose mentioned in the aforesaid resolution in consultation with
the Entities and for reserving the aforesaid right.”

9. To seek consent for Creation of Charge on Movable and Immovable properties of the Company, both
present and future and if thought fit, to pass, with or without modification(s), the following resolution
as a Special Resolution:

‘RESOLVED FURTHER THAT in terms of Section 180(1)(a) and other applicable provisions, if
any, of the Companies Act, 2013, consent of the Company be and is hereby given to the Board of
Directors of the Company or any committee thereof (“the Board”) for above mentioned purpose to
create such charges, mortgages and hypothecations, on such movable and immovable properties,
both present and future, and in such manner as the Board may deem fit, together with power to
take over the management and concern of the Company in certain events in favour of Banks/
Financial Institutions, other investing agencies and trustees for the holders of debentures/ bonds/
other instruments to secure rupee/foreign currency loans and/ or the issue of debentures whether
partly/ fully/ non-convertible and / or securities linked to Ordinary shares and/ or bonds with share
warrants attached or any other borrowings issued/to be issued by the Company from time to time, in
one or more tranches, up to an aggregate limit of 163 Crores (One Hundred and Sixty Three Crores
Only) together with interest as agreed, additional interest in case of default, accumulated interest,
liquidated damages and commitment charges, all other costs, charges and expenses and all other
monies payable by the Company in terms of respective loan agreement(s) or any other document
entered / to be entered into between the Company and the lenders/agents/investors and trustees
in respect of enforcement of security as may be stipulated in that behalf and agreed to between the
Board of Directors or any Committees thereof and the lenders, agents or trustees.

RESOLVED FURTHER THAT the Board or any Committee thereof be and is hereby authorized to
do all such acts, deeds and things, to execute all such documents, instruments and writings as may
be required to give effect to this Resolution.”
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10. To seek the consent for the continuation of the term of office of Mrs. Mahrukh Shavak Chikliwala
(DIN: 10178021) as the Non-Executive Independent Director after the Age of 75 years under
Regulation 17(1A) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2018 and in this regard to consider and if thought fit, to
pass with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to Regulation 17(1A) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and other
applicable provisions, if any, of the Companies Act, 2013 (including any statutory modification(s)
or re-enactment(s) thereof for the time being in force), and pursuant to the recommendation of the
Nomination and Remuneration Committee and the Board of Directors, the consent of the Members
of the Company be and is hereby accorded for the continuation of directorship of Mrs. Mahrukh
Shavak Chikliwala (DIN: 10178021) as a Non-Executive Independent Director of the Company,
notwithstanding that she has attained the age of 75 (Seventy Five) years, for her remaining tenure
upto 2028, being the expiry of her present term as approved by the Shareholders vide Special
Resolution passed at the 26th Annual General Meeting held on 10th August, 2023.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to
do all such acts, deeds, matters and things as may be necessary, proper or expedient to give effect
to this resolution.”

Registered Office: By order of the Board
1, Silver Croft, Off. T.P.S.III, For Cinevista Limited
Corner of 16" & 33 Road,

Bandra (W),

Mumbai — 400 050.

Place: Mumbai. Kilpa Goradia

Date: 6" May, 2026 Company Secretary
Notes:

1. Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (‘the Act’), which sets
out details relating to Special Business (being considered unavoidable by the Board of Directors) at
the meeting, is attached with this Notice of AGM.

2. The Register of Members and the Share Transfer Books of the Company will remain closed from
Tuesday, 23 June, 2026 to Tuesday, 30" June, 2026, both days inclusive.

3. A member entitled to attend and vote at the meeting is entitled to appoint a proxy/proxies to attend
and vote instead of himself /herself. Such a proxy/ proxies need not be a member of the company.
In order that the appointment of a proxy is effective, the instrument appointing a proxy must be
received at the registered office of the company not later than forty-eight hours. A person can act
as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more than
ten (10) percent of the total share capital of the company carrying voting rights. A member holding
more than ten percent of the total share capital of the company carrying voting rights may appoint a
single person only as a proxy and such person shall not act as proxy for other shareholder.

4. In case of joint holders attending the Meeting, the joint holder who is higher in the order of names
will be entitled to vote at the meeting.

5. E-voting is optional and those who have not exercised remote e-voting option can cast their votes
at the AGM venue on 30 June, 2026 as per instructions provided in Notice of AGM.
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10.

11.

12.

13.

14.

THE PROXY FORM, ATTENDANCE SLIP AND ROUTE MAP OF AGM ARE ANNEXED TO THIS
NOTICE.

Corporate/Institutional members (i.e. other than Individuals, HUF, NRI, etc.) intending to attend the
meeting in accordance with the terms of Section 113 of the Companies Act, 2013 are required to
send scanned Board Resolution (PDF Format) by email to helpdesk@cinevistaas.com with a copy
marked to evoting@nsdl.com

In case of joint holders, the Member whose name appears as the first holder in the order of names as
per the Register of Members of the Company as on the cutoff date will be entitled to vote at the AGM.

Pursuant to SEBI Circular no. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 the
requirement of sending hard copies of annual reports to shareholders has been dispensed with.

In compliance with the aforesaid MCA Circulars and SEBI Circular dated 12th May, 2020, Notice of
the AGM along with the Integrated Annual Report 2025-26 is being sent through electronic mode
to those members whose email addresses are registered with the Company/Depositories. The
Notice of AGM and Integrated Annual Report 2025-26 are available on the Company’s website at
http://www.cinevistaas.com/ar.html and may also be accessed from the relevant section of the
websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited
at www.bseindia.com and www.nseindia.com respectively. The AGM Notice is also available on
the website of NSDL (agency for providing the Remote e-Voting facility) i.e.www.evoting.nsdl.com.

Members holding shares in dematerialized form, who have not updated their email addresses, are
requested to contact their Depository Participant for updation of their email id. Members holding
shares in physical mode and who have not updated their email addresses with the Company are
requested to update their email addresses by writing at einward.ris@kfintech.com along with the copy
of the signed request letter mentioning their name and address, self-attested copy of the PAN card
and self-attested copy of a valid proof of address (eg. Aadhaar/Utility bill - not older than 3 months)
in support of the member’s address.

To prevent fraudulent transactions, Members are advised to exercise due diligence and notify the
Company of any change in address or demise of any Member as soon as possible. Members are
also advised to not leave their demat account(s) dormant for long. Periodic statement of holdings
should be obtained from the concerned DP and holding should be verified from time to time.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended)and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020
the Company is providing facility of remote e-voting to its Members in respect of the business to be
transacted at the EGM/AGM. For this purpose, the Company has entered into an agreement with
National Securities Depository Limited (NSDL) for facilitating voting through electronic means, as
the authorized agency. The facility of casting votes by a member using remote e-voting system as
well as venue voting on the date of the EGM/AGM will be provided by NSDL.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Act, the Register of Contracts or Arrangements in which the directors are interested,
maintained under Section 189 of the Act and Certificate from the Statutory Auditor of the Company
under regulation 13 of the SEBI (Share Based Employee Benefits) Regulations, 2014, will be available
for inspection by the members during the AGM. All documents referred to in the notice will also be
available for inspection without any fee by the members from the date of circulation of this notice up
to the date of AGM, i.e. 30" June, 2026 during business hours. Members seeking any information
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15.

16.

17.

18.

19.

with regard to the accounts or any matter to be placed at the AGM are requested to write to the
Company on or before 23 June, 2026 through email to helpdesk@cinevistaas.com. The same will
be replied by the Company suitably.

The statement pursuant to Section 102 of the Act is attached hereunder and forms part of the notice.
As required under the Secretarial Standard — 2 and Regulation 26(4) and 36(3) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(SEBI Listing Regulations), the relevant information of directors seeking appointment/re-appointment
is attached in Notes to the Notice. The Board of Directors have considered Item Nos. 4 to 10 as
unavoidable and therefore included it as Special Business in the ensuing AGM.

Members may please note that SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
CIR/2022/8 dated January 25, 2022 has mandated the listed companies to issue securities in
dematerialized form only while processing service requests viz. Issue of duplicate securities certificate;
claim from unclaimed suspense account; renewal/ exchange of securities certificate; endorsement;
sub-division/splitting of securities certificate; consolidation of securities certificates/folios; transmission
and transposition. Accordingly, Members are requested to make service requests by submitting duly
filled and signed Form ISR-4, the format of which is available on the website of the Company’s RTA's
at https://investor.kfintech.com/wp-content/uploads/2023/04/Form-ISR-4.pdf. It may be noted that
any service request can be processed only after the folio is KYC Compliant.

Members may please note that Securities and Exchange Board of India (SEBI) has made Permanent
Account Number (PAN) as the sole identification number for all participants transacting in the securities
market, irrespective of the amount of such transactions.

Members may please note that SEBI has also made it mandatory for submission of PAN in the
following cases, viz (i) Deletion of name of the deceased shareholder(s) (ii) Transmission of shares
to the legal heir(s) and (iii) Transposition of shares.

As per Regulation 40 of the SEBI Listing Regulations, as amended, securities of listed companies
can only be transferred in dematerialized form with effect from 1st April, 2019, except in case of
request for transmission or transposition of securities. In order eliminate all risks associated with
physical shares and for ease of portfolio management, members holding shares in physical form
are requested to consider converting their holding to dematerialised form.

Members can contact the Company’s Share Transfer Agent for assistance in this regard at the
following address:

KFin Technologies Limited

(Unit: Cinevista Limited)

Selenium Tower B, Plot No.: 31 & 32, Gachibowli,
Financial District, Nanakramguda, Serilingampally,
Hyderabad, Telangana — 500032

Toll Free no.: 1-800-309-4001

E-mail: einward.ris@kfintech.com

Website: www.kfintech.com

As per Section 72 of Companies Act, 2013, members can nominate a person in respect of all
the shares held by them singly or jointly. Members holding shares in physical form can avail the
nomination facility by filling Form No. SH-13 in duplicate with the Company’s Share Transfer Agent
i.e. KFin Technologies Limited. Members holding shares in the dematerialized form may contact the
Depository Participant for recording nomination in respect of their shares.
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20.

The results on resolutions will be declared on or after the AGM of the Company and the resolutions

will be deemed to be passed on the AGM date subject to receipt of the requisite number of votes in
favour of the resolutions.

21.

The results declared along with the scrutinizer’s report will be placed on the website of the Company

i.e. www.cinevistaas.com under Investors section and on the website of NSDL i.e. https://evoting.
nsdl.com. The results shall also be communicated to the Stock Exchanges.

22.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent

Account Number (PAN) by every participant in securities market. The Members holding shares in
electronic form are, therefore, requested to submit the PAN to their Depository Participants with
whom they are maintaining their Demat accounts and the Members holding shares in physical
form can submit their PAN details to the Company

23.

Details of directors seeking re-appointment at the forthcoming Annual General Meeting [Pursuant

to Regulation 36 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 and
Secretarial Standard (SS-2)]:

PROFILE OF DIRECTORS RETIRING BY ROTATION AND SEEKING RE-APPOINTMENT

Name of the Vinita Concessio Mahrukh Shavik Sunil Mehta Prem Krishen Malhotra
Director Chikliwala
Date of Birth 24/02/1962 22/06/1950 06/11/1954 05/07/1953
Category / Non Executive Non Non Executive Independent | Managing Director Whole Time Director
Designation Independent Director Director (Executive) (Executive)
DIN 10144174 10178021 00064800 00065136
Date of appointment | 11/05/2023 30/06/2023 01/04/2026 01/04/2026
on Board
Qualification H.S.C. Bachelors B. Com S.S.C.
Nationality Indian Indian Indian Indian

Experience in
functional area

Immense knowledge and
experience in the domains
of leadership and marketing
amongst others. She would
be Board member with
an entrepreneurial flair and
experience, representing
turnkey projects consistent with
our business footprint and deep
technological insights

She started her career with
an Aviation

Industry and has acquired
expert knowledge to deal
with all matters relating
to administration and
marketing requirements. Her
entrepreneurial skill

has enabled her to establish
strong rapport with clients.

More than 31 years of
comprehensive experience
in diversified areas, he acts
as spearheads the think tank
team that is the core area of
knowledge management and
strategy of the company.

31 years of enriched
experience with the media
entertainment industry. and
strong association in film and
TV industry

Terms and
conditions of
appointment or
reappointment

Retires by Rotation, being
eligible offers herself for re-
appointment

Appointment for 5years, Not
Liable for Retire by Rotation

Re-appointment for 3 years,
Not Liable for Retire by
Rotation

Re-appointment for 3 years,
Not Liable for Retire by
Rotation

existing Directors of
the Company

Remuneration Sitting Fees Sitting Fees 63 lakhs 63 lakhs

Directorship held in | None None Cinevista Eagle Plus Media | Cinevista Eagle Plus Media

other Companies Pvt. Ltd. Pvt. Ltd.

as on 31-03- 2026 Chimera Entertainment Pvt. | Chimera Entertainment Pvt.

excluding Foreign Ltd. Ltd.

Companies Heritage Productions Pvt. Ltd | Heritage Productions Pvt.

Ltd.

Chairmanships / None Nomination a n d | Share Transfer Committee, | Stakeholders Relationship

Memberships in Remuneration Committee, | Chairman; Committee, Member;

Board Committee Member; Stakeholders|Risk Management|Share Transfer Committee,
Relationship Committee, | Committee, Chairman; Member
Member; Audit Committee, | Audit Committee, Member | Risk Management
Chairman Committee, Member

Membership(s) and | None None None None

Chairmanship(s) of

Board

Committees on

other Companies

Relationship with Not related Not related Related to Shri. Prem Related to Shri. Sunil

Krishen Malhotra, Whole
Director

Mehta, Managing Director
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on 25" June, 2026 at 09:00A.M. and ends on 29" June, 2026
at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The
Members, whose names appear in the Register of Members / Beneficial Owners as on the record
date (cut-off date) i.e. Tuesday, 23 June, 2026 may cast their vote electronically. The voting right
of shareholders shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date, being 23 June, 2026.

How do | vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned

below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode
In terms of SEBI circular dated December 9. 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to
update their mobile number and email Id in their demat accounts in order to access e-Voting facility.
Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders | Login Method

Individual Shareholders | 1. For OTP based login you can click on https://eservices.nsdl.com/SecureWWeb/evoting/evotinglogin.
holding securities in jsp. You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code and
demat mode with NSDL. generate OTP. Enter the OTP received on registered email id/mobile number and click on login.
After successful authentication, you will be redirected to NSDL Depository site wherein you can
see e-Voting page. Click on company name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote during the remote e-Voting period

N

2. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.nsdl.com
either on a Personal Computer or on a mobile. On the e-Services home page click on the
“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section , this will prompt
you to enter your existing User ID and Password. After successful authentication, you will be
able to see e-Voting services under Value added services. Click on “Access to e-Voting” under
e-Voting services and you will be able to see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be re-directed to e-Voting website of NSDL for casting
your vote during the remote e-Voting period If you are not registered for IDeAS e-Services, option
to register is available at https://eservices.nsdl.com. Select “Register Online for IDeAS Portal”
or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of
e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section. A new screen will open. You will have to enter your User ID (i.e. your sixteen
digit demat account number hold with NSDL), Password/OTP and a Verification Code as shown
on the screen. After successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-Voting service provider i.e.
NSDL and you will be redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period.

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by scanning
the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

.' AppStore B Google Play
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Individual Shareholders | 1. Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and
holding securities in password. Option will be made available to reach e-Voting page without any further authentication.
demat mode with CDSL The users to login Easi /Easiest are requested to visit CDSL website www.cdslindia.com and
click on login icon & New System Myeasi Tab and then user your existing my easi username &
password.

2. After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible
companies where the evoting is in progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote e-Voting period. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the user can visit the
e-Voting service providers’ website directly.

3. Ifthe useris not registered for Easi/Easiest, option to register is available at CDSL website www.
cdslindia.com and click on login & New System Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by providing Demat Account Number
and PAN No. from a e-Voting link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting option where the
evoting is in progress and also able to directly access the system of all e-Voting Service Providers.

Individual Shareholders | You can also login using the login credentials of your demat account through your Depository

(holding securities in Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be able to

demat mode) login see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL Depository

through their depository site after successful authentication, wherein you can see e-Voting feature. Click on company
participants name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website of

NSDL for casting your vote during the remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding securities | Members facing any technical issue in login can contact NSDL helpdesk
in demat mode with NSDL by sending a request at evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders holding securities | Members facing any technical issue in login can contact CDSL helpdesk
in demat mode with CDSL by sending a request at helpdesk.evoting@cdslindia.com or contact
at toll free no. 1800-21-09911

10
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B) Login Method for e-Voting for shareholders other than Individual shareholders holding securities
in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.

3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification
Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://
eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your
vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL | Your User ID is:
or CDSL) or Physical

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client ID
account with NSDL. For example if your DP ID is IN300*** and Client
ID is 12****** then your user ID is IN300***12******,

b) For Members who hold shares in demat | 16 Digit Beneficiary 1D
account with CDSL. For example if your Beneficiary ID is 12*******xixex
then your uSer ID iS 12**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number registered
Form. with the company

For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to
login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you
need to enter the ‘initial password’ and the system will force you to change your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent
to you from NSDL from your mailbox. Open the email and open the attachment
i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit
client ID for NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your ‘User ID’ and
your ‘initial password’.

(ii) If your email ID is not registered, please follow steps mentioned below in process
for those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your
password:

11
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a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account
with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available
on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request
at evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your
name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on
the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check
box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.

7.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are
holding shares and whose voting cycle is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen
signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by
e-mail to partner@mknco.in / helpdesk@cinevistaas.com with a copy marked to evoting@nsdl.
com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their
Board Resolution / Power of Attorney / Authority Letter etc. by clicking on “Upload Board Resolution
/ Authority Letter” displayed under “e-Voting” tab in their login.

It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on www.
evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com
or call on : 022 - 4886 7000 or send a request to Ms. Rimpa Baug at evoting@nsdl.com
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Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set
out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR
(self attested scanned copy of Aadhar Card) by email to helpdesk@cinevistaas.com.

2. Incase shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to helpdesk@
cinevistaas.com. If you are an Individual shareholders holding securities in demat mode, you are
requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting for
Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id
and password for e-voting by providing above mentioned documents.

4. Interms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are required to
update their mobile number and email ID correctly in their demat account in order to access e-Voting

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

The following Statement sets out all material facts relating to the Special Business mentioned in the
accompanying Notice:

ITEM NO.: 4

The Members of the Company at the 24th Annual General Meeting held on 24th September, 2021, had
appointed M/s. Raj Niranjan Associates, Chartered Accountants, as Statutory Auditors of the Company
for a term of five consecutive years from the conclusion of 24th AGM till the conclusion of 29th AGM. The
existing Auditors have completed their term of five years at the conclusion of this 29th AGM. The Audit
Committee and the Board has, considering the experience and competency of the proposed auditors,
requirement of the Company and other relevant aspects, recommended the appointment of M/s. Sarath
& Associates, Chartered Accountants as a Statutory Auditor of the Company pursuant to provisions of
the Companies Act, 2013 and other applicable statutory provisions. The Audit Committee is of the view
that considering the experience and profile of the Firm, it is appropriate to recommend the appointment.

Based on the recommendation of the Audit Committee, the Board of Directors at its meeting held on 31st
March, 2026, has recommended the appointment of M/s. Sarath & Associates, Chartered Accountants
(FRN: 51208S) as Statutory Auditors of the Company for a term of five consecutive years from the conclusion
of 29th AGM till the conclusion of 34th AGM.

M/s. Sarath & Associates, Chartered Accountants have confirmed their eligibility and given their consent
to act as Statutory Auditors of the Company and confirmed that their appointment, if made, will be within
the limits prescribed under the Companies Act, 2013. They have also confirmed that they hold a valid
certificate issued by the Peer Review Board of ICAI. The said cooling-off period of five years has now
been completed.

The fees / remuneration of the Auditor shall be mutually decided by the auditor and the Board in consultation
with the Audit Committee for the financial year on basis for statutory audit, issue of audit reports, issue
of limited review reports and service relating thereto, audit of internal financial control relating financial
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reporting and reports or certificates to be issued as a statutory auditor. Aforesaid audits and reports
includes for standalone and consolidated financial statements. In case the Auditor resign or ceased
as such, it shall complete audit / limited review and issue report as per the SEBI Regulation 2015 and
circulars issued by SEBI in this respect. It is proposed to authorize the Board to vary the fees as per
requirement of the Company.

None of the Directors or Key Managerial Personnel or their relatives are in any way concerned or interested,
financially or otherwise, in the resolution.

The Board recommends the resolution relating to appointment of Auditor as set at Item No. 4 of the Notice
for the approval by the Shareholders of the Company.

ITEM NO.: 5

Shri. Sunil Mehta was re-appointed as Vice-Chairman & Managing Director of the Company on 1st April,
2023, for a period of three years. The Board of Directors has re-appointed Shri. Sunil Mehta as the Vice-
Chairman & Managing Director of the Company for a further period of three years with effect from 1st
April, 2026, subject to approval of the shareholders in the general meeting.

Continuation of appointment of Directors who have attained 70 years of age: Pursuant to Section 196(3)
(a) of the Companies Act, 2013, no company shall appoint or continue the employment of any person
as Managing Director, Whole-Time Director or Manager who has attained the age of 70 years unless it
is approved by the members by passing a special resolution.

Justification for Mr. Sunil Mehta, Managing Director & Vice-Chairman: Mr. Sunil Mehta has been
associated with the Company since its very inception and brings extensive experience in operations,
finance, fields related to creativity and all matters related to the management of the media businesses.
He has been instrumental in overseeing the day-to-day operations, implementing cost efficiencies, and
driving execution of key projects. His leadership has ensured operational stability and growth, during
various business cycles.

Shri Sunil Mehta is a founder member of Cinevista Limited. He started his career in the film distribution
sector and was involved in the distribution of films, before turning to scripting commercials and thereafter,
television programming, He is actively involved in all aspects of the company and also takes keen interest
in the area of creative development, scripting and story development. Shri Sunil Mehta spearheads
the think tank team that is the core source of knowledge, management and strategy of the company.
As producers, Shri Sunil Mehta and Shri Prem Krishen Malhotra have over several thousand hours of
programming behind them.

The entire evolvement. Planning, execution and thought process behind the K. Raheja Corp Real Estate
P. Ltd. Deal finalized and declared to N.S.E./B.S.E. on 30/5/2023, was the Brainchild of Mr. Sunil Mehta,
M.D. & Vice Chairman, Cinevista Limited.

From just a Media Company, Cinevista has graduated to Being and Becoming a Developer, all due to
the untiring and relentless efforts of Mr. Sunil Mehta

It took a period of almost/close to 3 plus years of labour and untiring hard work, to achieve the target and
goal set, for the company, by the Managing Director.

The coming 5 years will also hopefully see all other efforts and targets set by Mr. Sunil Mehta, also
fructifying.

Considering his contribution made to the company over the last several years, it is in the interest of the
Company to re-appoint him as Vice-Chairman and Managing Director for a further period of three years.
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Further, the Nomination and Remuneration Committee of the Company at its meeting has also
recommended for his re-appointment and the payment of remuneration as prescribed.

The consent of the shareholders is required to re-appoint Shri. Sunil Mehta as Vice-Chairman and
Managing Director for a further period of three years with effect from 1st April, 2026 on the terms &
conditions as set out in the resolution. Due to inadequacy or absence of profits in previous financial
year 2025-26, the term of re-appointment is revised to three years. The special resolution requires to be
passed as the limits are doubled as specified Section Il of Part Il of Schedule V under the act. Since the
appointment is made in consonance with Sections 196, 197 and 203 read with Schedule V and all other
applicable provisions of the Companies Act, 2013, approval of the Central Government is not required
for the re-appointment of Shri Sunil Mehta as the Managing Director.

The Board of Directors recommends the resolution as set out at Item No. 5 for the approval of the Members

None of the Directors except Shri Sunil Mehta and Shri Prem Krishen Malhotra are interested in the
Resolution.

The details as required under Section Il of Part Il of Schedule V to the Act are given here-in-below:

I. GENERAL INFORMATION:
1) Nature of Industry: Media Software

2) Date of Commencement: 07/05/1997

3) Financial Performance during the year ended 31 March 2026: As per financial statement
4) Export Performance & Net Foreign Exchange collaboration: NIL

5) Foreign Investment or collaboration, if any: NIL

Il. INFORMATION ABOUT THE APOINTEE:

1) Background details: Shri. Sunil Mehta is the founding member of Cinevista Ltd, along with Shri.
Prem Krishen Malhotra. He started his career in the film distribution sector and was involved
in the distribution of several mega feature films, before turning to scripting commercials and
thereafter, television programming. He heads the overall operations of the company, as well
as oversees the day-to-day affairs of the company, as its Managing Director. He is actively
involved in all aspects of the company and also takes keen interest in the area of overall
creative development, scripting and story development. Shri Sunil Mehta spearheads the think
tank team that holds the core area of knowledge management and strategy of the company.
As producers, Shri Sunil Mehta and Shri Prem Krishen Malhotra have over several thousand
hours of programming behind them.

2) Past remuneration: Rs. 63,00,000/- (Rupees Sixty Three Lakh Only) per annum as basic salary.

3) Job Profile: Shri. Sunil Mehta is the Managing Director of the Company. The Company is managed
by him subject to the supervision & control of the Board of Directors. He is responsible for the
day to day management and affairs of the Company. Taking into consideration his expertise
& vast experience, he is best suited for the responsibilities currently assigned to him. He is
needed to see the Joint Development Project with KRC, to its Finishing line. He is the one solo
person, responsible for the change in the Company’s Charter, from being just a Media company
to becoming Developers, too.

4) Remuneration Proposed: Rs. 63,00,000/- (Rupees Sixty Three Lakh Only) per annum (for 3 years)
5) Comparative Remuneration with respect to Industry: The remuneration payable to Shri. Sunil

Mehta is at par with the industry standards and size of the Company. His remuneration is in line
with that drawn by his peers in Industry.
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6) Pecuniary Relationship: Shri. Sunil Mehta has no pecuniary relationship with the Company, directly
or indirectly, or with managerial personnel, except that he is one of the Promoters & relative of
Whole-time Director of the Company. He is also among the major shareholders of the Company.

lll. OTHER INFORMATION

1) Reason for loss or inadequate profits: Erosion in margins and huge uncertainty of continuity,
make it unviable, for a Production House, to invest huge sums of money, in Crores, in Television
Programming, resultantly, as a Company, we've decided, to stay away from Television till things
rationalize and we’re on a firm footing.

2) Steps taken or proposed to be taken for Improvement: Our deal finalized with K.
Raheja Corp Real Estate P. Ltd, is the first step taken, in the right direction, to
guarantee improvement. The next 5/6 years promise a steady stream of income.
Mr. Sunil Mehta, M.D., is the same individual responsible, for seeing the Joint Development
Deal with K.R.C. fructify. This should & will prove to be the pivot, that changes the Economics
of the Company & fosters positivity & Growth

3) Expectedincrease in productivity and profitin measurable terms: However, it is extremely difficult
to forecast any profit numbers

IV. DISCLOSURES
1) Remuneration Package : Necessary information given in resolution itself and explanatory
statement annexed thereon
2) Disclosure in Corporate Governance, if any: Necessary Information given

ITEM NO.: 6

Shri. Prem Krishen Malhotra was re-appointed as the Chairman and Whole-time Director of the Company
on 1st April, 2023, for a period of three years. The Board of Directors has re-appointed Shri. Prem
Krishen Malhotra as the Chairman and Whole-time Director of the Company for a further period of three
years with effect from 1st April, 2026, subject to approval of the shareholders in the general meeting.

Mr. Prem Krishen Mahotra, Whole Time Director, has attained his 70 years of age. The Company seeks
consent of the members by way of special resolution for continuation of his holding existing office after
the age of 70 years during the currency of his term of appointment under the provisions of Section 196
(3) (a) of the Companies Act, 2013. The Board therefore recommends the Special Resolutions for your
approval.

Continuation of appointment of Directors who have attained 70 years of age: Pursuant to Section 196(3)
(a) of the Companies Act, 2013, no company shall appoint or continue the employment of any person
as Managing Director, Whole-Time Director or Manager who has attained the age of 70 years unless it
is approved by the members by passing a special resolution.

Justification for Mr. Prem Krishen Malhotra, Whole-Time Director & Chairman: Mr. Prem Krishen Malhotra
is a founder promoter of the Company and has been associated with Cinevista Limited since its inception.
He has over decades of experience in the media and entertainment industry and has played a pivotal role
in establishing the Company as a leading content production house. Under his leadership and strategic
guidance, the Company has successfully produced numerous acclaimed television serials and has built
strong relationships across broadcasters and stakeholders. His continued association is considered
essential for providing strategic direction, leveraging industry expertise, and ensuring business continuity.

Mr. Prem Krishen Malhotra has over 50 years of enriched experience in the media and entertainment
industry. Mr. Malhotra started his career as an ‘Assistant Director’ with the Legend of the Indian film
industry, Late Raj Kapoor. He also spent valuable time learning the craft of direction and film making
from the Late Vijay Anand, Brother of the Evergreen Actor, Dev Anand. Post his hands on approach to
film making, he started his acting career in films and has acted in over 40 films including “Jaan Haazir
Hai”, “Dulhan Wohi Jo Piya Man Bhaye”, “Jai Vijay”, “Hamare Tumhare”, that have been huge box office
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success in the past. Apart from focusing his activities in the creative development of the company, Mr.
Malhotra uses his strong association within the film and TV industry, in the sphere of building the Cinevista
brand, besides developing key talent artiste relationships.

Mr. Prem Krishen Malhotra is Chairman & Whole Time Director of the Company. He heads the overall
creative operations of the company & involves himself in the day-to-day affairs of the company as Whole
Time Director. He is actively involved with the O.T.T., channels and is spear heading Cinevista’s Growth
& Advancement plans across channels such as Amazon / Netflix / Jio / Etc. He is very important for the
Business Advancement of the Company across O.T.T. channels which will give Cinevista, a huge growth
potential, in the times to come!

Considering his contribution made to the company over the last several years, it is in the interest of the
Company to re-appoint him as Chairman and Whole-time Director for a further period of three years.

Further, the Nomination and Remuneration Committee of the Company at its meeting has also
recommended for his re-appointment and the payment of remuneration as prescribed.

The consent of the shareholders is required to re-appoint Shri. Prem Krishen Malhotra as Chairman
and Whole-time Director for a further period of three years with effect from 1st April, 2026 on the terms
& conditions as set out in the resolution. Due to inadequacy or absence of profits in previous financial
year 2025-26, the term of re-appointment is revised to three years. The special resolution requires to be
passed as the limits are doubled as specified Section Il of Part Il of Schedule V under the act. Since the
appointment is made in consonance with Sections 196, 197 and 203 read with Schedule V and all other
applicable provisions of the Companies Act, 2013, approval of the Central Government is not required
for the re-appointment of Shri Prem Krishen Malhotra as the Whole-time Director.

The Board of Directors recommends the resolution as set out at ltem No. 6 for the approval of the Members

None of the Directors except Shri Sunil Mehta and Shri Prem Krishen Malhotra are interested in the
Resolution.

The details as required under Section Il of Part Il of Schedule V to the Act are given here-in-below:

I. GENERAL INFORMATION:

1) Nature of Industry: Media Software

2) Date of Commencement: 07/05/1997

3) Financial Performance during the year ended 315t March 2026: As per financial statement

4) Export Performance & Net Foreign Exchange collaboration: NIL

5) Foreign Investment or collaboration, if any: NIL

Il. INFORMATION ABOUT THE APOINTEE:

1. Background details: Mr. Prem Krishen Malhotra is a founder member of Cinevista Itd. He has
over 34 years of enriched experience, with the media and entertainment industry. Mr. Malhotra
started his career as an ‘Assistant Director’ with the legend of the Indian film industry, The
Late Raj Kapoor Sahab. He also spent valuable time learning the craft of direction and film
making from The Late Vijay Anand, brother of the evergreen hero, Dev Anand. Post his hands
on approach to film making, he started his acting career in films and has acted in over 40 films
including “Jaan Haazir Hai”, “Dulhan Wohi Jo Piya Man Bhaye”, “Jai Vijay”, “Hamare Tumhare”,
that have been huge box office successes in the past. Apart from focusing his activities in the
creative development of the company, Mr. Malhotra uses his strong association within the film
and TV industry, in help building the Cinevista brand, besides developing key talent / artiste
relationships.

2. Past remuneration: Rs. 63,00,000/- (Rupees Sixty Three Lakh Only) per annum as basic salary
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3. Job Profile: Shri. Prem Krishen Malhotra is the Whole-time Director of the Company. The Company
is managed by him subject to the supervision & control of the Board of Directors. He is responsible
for the day to day management and affairs of the Company. Taking into consideration his expertise
& vast experience, he is best suited for the responsibilities currently assigned to him.

4. Remuneration Proposed: Rs. 63,00,000/- (Rupees Sixty Three Lakh Only) per annum (for 3 years)

a. Comparative Remuneration with respect to the Industry: The remuneration payable to Shri.
Prem Krishen Malhotra is at par with the industry standards and size of the Company.

b. Pecuniary Relationship: Shri. Prem Krishen Malhotra has no pecuniary relationship with
the Company, directly or indirectly, or with managerial personnel, except that he is one of
the Promoters & relative of Managing Director of the Company. He is also among the major
shareholders of the Company.

. OTHER INFORMATION

1. Reason for loss or inadequate profits: Erosion in margins and huge uncertainty of continuity,
make it unviable, for a Production House, to invest huge sums of money, amounting to Crores,
in Television Programming, as trends currently stand. Resultantly, as a Company, we’ve decided,
to stay away from Television programming, till things rationalize and we’re on a firm footing!

2. Steps taken or proposed to be taken for Improvement: Our deal finalized with K. Raheja Corp
Real Estate P. Ltd, is the First Step taken, in the Right direction, to Guarantee Improvement.
The next 5/6 years will see a steady stream of income, coming into the Company.

3. Expected increase in productivity and profit in measurable terms: You would appreciate, it would
be unpractical and unethical, to forecast or predict, with precision, any numbers, indicating in
measureable terms, profitability!

All that we would like to underline, is that the deal inked between M/s. Cinevista Limited and K.
Raheja Corp Real Estate P. Ltd., will and should prove to be the turning point, in the Company’s
Chapter!

IV. DISCLOSURES
1. Remuneration Package: Necessary information given in resolution itself and explanatory
statement annexed thereon
2. Disclosure in Corporate Governance, if any: Necessary Information given

ITEM NO. 7

Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 provides
that all Material Related Party Transactions shall require prior approval of the members through Ordinary
Resolution. A transaction with a related party shall be considered material if the transaction(s) to be
entered into individually or taken together with previous transactions during a financial year, exceeds Rs.
1,000 crore or 10% of the annual consolidated turnover of the Company as per the last audited financial
statements, whichever is lower. The Company enters into various transactions with its related parties
in the ordinary course of business and on arm’s length basis. The estimated aggregate value of such
transactions for the period from 01.04.2026 till the next AGM may exceed the materiality threshold, and
hence approval of Members is being sought.

Pursuant to provisions of the Companies Act, 2013 and in compliance with the provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, the transactions in the nature of raising
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of funds through NCDs/Bonds, taking / giving property on lease/ rent, availing / rendering of services
in the ordinary course of business or any other kind of transactions entered into by the Company up to
an aggregate limit of Rs. 50 Crores (Rupees Fifty Crores Only) which though in the ordinary course of
business may be construed to be related party transactions with the conflict of interest, it is therefore
proposed to Shareholders to approve as an Ordinary Resolution.

Pursuant to the Companies (Meetings of Board and its Powers) Amendment Rules, 2015, the particulars
of the related party transactions entered during the Financial Year 2025-26 are as follows:

Name (s) of the related Nature of Nature of Contract Duration of Date of Board Amount
party Relationship Contract Meeting Approval | (in Lacs)
Sunil Mehta MD & Promoter Director’s Remuneration | 3 years 30/05/2025 63.00
PremKrishen Malhotra | WTD & Promoter Director’s Remuneration | 3 years 30/05/2025 63.00
Fascination Network Associate Firm Rent, Rates & Taxes Ongoing Contract | Omnibus Approval 17.60
on 30/05/2025
Raaj Films Associate Firm Rent, Rates & Taxes Ongoing Contract | Omnibus Approval 13.20
on 30/05/2025
Premkrishen Malhotra | WTD & Promoter Loan Repaid Ongoing Contract | Omnibus Approval 51.00
on 30/05/2025
Premkrishen Malhotra | WTD & Promoter Rent, Rates & Taxes Ongoing Contract | Omnibus Approval 8.80
on 30/05/2025
Eddies Hospitality Pvt. | Promoter Group Loan Repaid Ongoing Contract | Omnibus Approval 34.71
Ltd. on 30/05/2025
Eddies Hospitality Pvt. | Promoter Group Interest Paid Ongoing Contract | Omnibus Approval 68.87
Ltd. on 30/05/2025
Eddies Hospitality Pvt. | Promoter Group Business Promotion Ongoing Contract | Omnibus Approval 5.12
Ltd. Services on 30/05/2025
Eddies Hospitality Pvt. | Promoter Group Staff Welfare Ongoing Contract | Omnibus Approval 0.25
Ltd. on 30/05/2025
Eddies Hospitality Pvt. | Promoter Group Production Exp. Ongoing Contract | Omnibus Approval 0.94
Ltd. on 30/05/2025
Eddies Hospitality Pvt. | Promoter Group Office Expenses Ongoing Contract | Omnibus Approval 0.02
Ltd. on 30/05/2025
Dhiraj Labhchand Independent Non- | Director Sitting Fees Ongoing Contract | Omnibus Approval 0.26
Chaudhary Executive Director on 30/05/2025
Mahruk Shavak Independent Non- | Director Sitting Fees Ongoing Contract | Omnibus Approval 0.36
Chikliwala Executive Director on 30/05/2025
Vinita Concessio Non Independent | Director Sitting Fees Ongoing Contract | Omnibus Approval 0.09
Non-Executive on 30/05/2025
Director
Rebekah Martyres Independent Non- | Director Sitting Fees Ongoing Contract | Omnibus Approval 0.41
Executive Director on 30/05/2025
Vijay Singh Phoolka CFO Remuneration Ongoing Contract | Omnibus Approval 19.80
on 30/05/2025

The Members may note that as per Regulation 23 of SEBI LODR, all related parties of the Company,
whether the entity is a related party to the particular transaction or not, shall abstain from voting on this

resolution.

None of the Directors, Key Managerial Personnel of the Company and their relatives is, concerned or
interested in this resolution, except to the extent of their respective shareholding, if any, in the Company.

The Board recommends the resolution as set out at Item No. 7 for the approval of the Members.
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ITEM No. 8

Section 180 (1) (c) of the Companies Act, 2013 provides that the Board of Directors of a Company shall
only with the consent of the Company by a special resolution borrow money together with money already
borrowed (apart from temporary loans obtained and / or to be obtained from the Company’s bankers in
ordinary course of business) in excess of share capital and free reserves. The total outstanding of the
borrowings of the Company as on March 31, 2026 was Rs. 15,32,21,104.74/-

The business of the Company is expected to grow steadily. This requires funds. In view of this, the
mobilization of funds by the Company will substantially increase. Therefore, it is considered desirable
to increase limit of borrowings to 163 Crores apart from the temporary loans obtained and / or to be
obtained from Company’s bankers in ordinary course of business and to issue / execute the necessary
instrument as deem fit for raising such funds. In view of raising funds for the Company, the need may
arise to offer or invite for subscription on private placement basis or to make necessary arrangement as
may be deem fit for the benefits of the Company.

None of the other directors or Key Managerial Personnel (KMP) of the Company or their relatives are in
any way, financially or otherwise, concerned or interested in the said resolution.

The Board recommends the resolution as set out at Item No. 8 for the approval of the Members.
ITEM No. 9

Considering the business plans of the Company, the board of directors may need to resort to further
borrowings from time to time, by way of loans / financial assistance from various banks / financial institutions
and other lenders, issue of debentures / bonds or other debt instruments and through acceptance of
fixed deposits. These borrowings may also have to be secured by creation of mortgages, charges,
liens, hypothecation and/or other securities of the Company’s assets and properties, both present and
future, whether movable or immovable, including the whole or substantially the whole of the Company’s
undertaking or undertakings, in favour of banks / financial institutions / debenture trustees / fixed deposits
trustees / other lenders. Since the amount secured by such mortgages, charges, liens, hypothecation
and/ or other securities together with the existing mortgages, charges, liens, hypothecation and/or other
securities may exceed the limit of borrowing powers of the Board, Members’ approval is sought for
increasing the limit upto 163 crore (Rupees One Hundred and Sixty Three Crores Only) and for authorising
the Board of Directors to create security by way of mortgages, charges, liens, hypothecation and/or
other securities of the Company’s assets and properties, both present and future, whether movable or
immovable, including the whole or substantially the whole of the Company’s undertaking or undertakings,
on such terms and conditions as it may deem fit. For this purpose, the requisite Special Resolution is
being proposed for consideration of the members under Section 180(1)(a) of the Companies Act, 2013
as notified by Central Government in place of erstwhile Section 293(1)(a) of the Companies Act, 1956.

None of the other directors or Key Managerial Personnel (KMP) of the Company or their relatives are in
any way, financially or otherwise, concerned or interested in the said resolution.

The Board recommends the resolution as set out at ltem No. 9 for the approval of the Members
ITEM No. 10

Regulation 17(1A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, provides that no listed entity shall appoint a person or continue the directorship of any person
as a non-executive director who has attained the age of seventy-five years unless a special resolution
is passed to that effect, in which case the explanatory statement annexed to the notice for such motion
shall indicate the justification for appointing such a person.
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Mrs. Mahrukh Shavak Chikliwala (DIN: 10178021) was appointed as a Non-Executive Independent
Director of the Company for a term of 5 (five) consecutive years vide Special Resolution passed by the
Members at the 26th Annual General Meeting held on 10th August, 2023 upto the conclusion of the 31st
Annual General Meeting of the Company to be held in the calendar year 2028. She has attained the age
of 75 years on 22/06/2025.

Mrs. Mahrukh Shavak Chikliwala brings with her rich experience of over years in various field like Finance,
Law, Corporate Governance, Media, etc. She has been actively contributing to the Board and Committee
deliberations with her independent judgment, expertise and diverse perspective. Her continued association
is valuable for the Company in terms of Board diversity, governance standards, and independent oversight.
The Nomination and Remuneration Committee and the Board of Directors are of the opinion that her
continued association would be beneficial to the Company. Based on her performance evaluation, the
Nomination and Remuneration Committee and the Board have recommended the continuation of her
directorship for the remaining period of her current tenure.

None of the other directors or Key Managerial Personnel (KMP) of the Company or their relatives are in
any way, financially or otherwise, concerned or interested in the said resolution.

The Board recommends the resolution as set out at ltem No. 10 for the approval of the Members

None of the other directors or Key Managerial Personnel (KMP) of the Company or their relatives are in
any way, financially or otherwise, concerned or interested in the said resolution.

Registered Office By order of the Board
1, Silver Croft, Off. T.P.S.III, For Cinevista Limited
Corner of 16" & 33 Road,

Bandra (W),

Mumbai — 400 050.

Place: Mumbai. Kilpa Goradia

Date: 6" May, 2026 Company Secretary
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DIRECTORS’ REPORT TO THE MEMBERS

Your Directors have pleasure in submitting the Twenty Ninth Annual Report of your Company together
with the Audited Accounts for the year ended 31st March, 2026.

1.

FINANCIAL RESULTS

(Rs. in lacs)
STANDALONE

2025-26 2024-25
Income from Operations 2397.29 1154.35
Other Income 717 13.63
Total Income 2404.46 1167.98
Less: Depreciation and Amortisation 20.91 15.71
Profit before Finance Costs 2383.55 1152.27
Less: Finance Costs 282.29 376.46
Less: Other Expenses 1316.91 2957.87
Profit after Finance Costs but before Exception 784.35 (2182.04)
Items & Tax
Less: Exceptional Iltems - -
Profit before Tax 784.35 (2182.04)
Less: Tax Expenses 174.17 978.62
Net Profit / Loss for the Year 610.18 (3160.66)

Financial and Operational Review:

The Company has earned a gross income of Rs. 2397.29 lakh for the financial year 2025-26, as
compared to income of Rs. 1154.35 lakh in the previous year, recording an increase of Rs 1242.94
lakh.

The Company has earned the net profits of Rs. 610.18 lakh for the year as compared to net losses
of Rs. 3160.66 lakh in the previous year.

Finance Costs for the year under review has marginally decreased by Rs. 94.17 lakh as compared
to the previous year. Depreciation during the year has recorded a marginal increase by Rs. 5.20
lakh as compared to the previous year.

Earnings per share have been Rs. 1.06/- for the current year as compared to NIL for the previous
year.

SHARE CAPITAL:
The Company’s paid up capital is Rs. 11,48,72,950 with accumulated Reserves & Surplus of
Rs. 49,76,04,961.62/-

There was no public issue, rights issue, bonus issue or preferential issue, etc. during the year
under review. The Company has not issued shares with differential voting rights or sweat equity
shares. It has not granted any stock options.
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Transfer / Transmission of Shares
The Company has complied with all necessary compliances as required under SEBI (Prohibition of
Insider Regulations) and Listing Regulations, 2015

CHANGES IN CAPITAL STRUCTURE
There has been no change in the capital structure during the year under review.

State of Affairs & Joint Development Agreement:
The Company is engaged in the business of Content Production for Television, Films and Digital
Platforms.

There has been no change in the business of the Company during FY 2025-26.

The Company entered into a Joint Development Agreement dated 29th May, 2023 with K. Raheja
Corp Real Estate Pvt. Ltd. to develop its land at Kanjurmarg admeasuring 15817.48 sq. mtrs. The
land has been converted into stock-in-trade at Rs. 133-134 crore as per Valuation Report. The
sharing ratio is 24.5% for Cinevista Limited and 75.5% for K. Raheja Corp Real Estate Pvt. Ltd.
Post approvals, the Residential-Cum-Retail project ‘Antares’ commenced in late November, 2024.
The project is registered under MahaRERA Registration No. P51800077483.

TRANSFER TO RESERVES
The amounts increased in the reserves during the year on account of the profits are 6,10,18,189/-
as compared to the previous year decrease on account of losses Rs. 31,60,66,058.42/-

DIVIDEND
On account of previous accumulated losses, Your Directors do not propose any dividend for the
year ended 31st March, 2026.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 form
part of the Notes to the financial statements provided in this Integrated Annual Report.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Control System, commensurate with the size, scale and complexity
of its operations. The scope and authority of the Internal Audit function is defined and to maintain
its objectivity and independence, the Internal Audit function reports to the Chairman of the Audit
Committee of the Board.

The Internal Audit Department monitors and evaluates the efficacy and adequacy of internal
control system in the Company, its compliance with operating systems, accounting procedures
and policies of the Company.

Based on the report of internal audit function, process owners undertake corrective action in their
respective areas and thereby strengthen the controls. The internal financial controls with reference
to the financial statements were adequate and operating effectively

FINANCE AND ACCOUNTS
As mandated by the Ministry of Corporate Affairs, the financial statements for the year ended
on March 31, 2026 has been prepared in accordance with the Indian Accounting Standards (Ind
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AS) notified under Section 133 of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014 as amended from time to time. The estimates and judgements relating to the Financial
Statements are made on a prudent basis, so as to reflect in a true and fair manner, the form and
substance of transactions and reasonably present the Company’s state of affairs, profits and cash
flows for the year ended March 31, 2026. The Notes to the Financial Statements adequately cover
the standalone and consolidated Audited Statements and form an integral part of this Report.

BOARD OF DIRECTORS

a) Retirement by Rotation: Mrs. Vinita Concessio, Director, retires by rotation at the ensuing
AGM and being eligible, offers herself for re-appointment. The Board recommends her re-
appointment.

b) Continuation after age of 70 years: Based on the recommendation of the Nomination and
Remuneration Committee, approval of members is sought at the 29th AGM for continuation
of:

i. Mr. Prem Krishen Malhotra (DIN: 00065136) as Whole-Time Director & Chairman, and

ii. Mr. Sunil Mehta (DIN: 00064800) as Managing Director & Vice-Chairman,

upon their attaining the age of 70 years, pursuant to Section 196(3)(a) read with Schedule V
of the Companies Act, 2013.

c) Continuation after age of 75 years: Approval of members is sought by Special Resolution
for continuation of Mrs. Mahrukh Shavak Chikliwala (DIN: 10178021) as Non-Executive
Independent Director after attaining 75 years of age, for her remaining tenure, pursuant to
Regulation 17(1A) of SEBI LODR.

Brief resumes of Directors seeking appointment/re-appointment as required under Regulation
36(3) of SEBI LODR and SS-2 are provided in the Notice of AGM.

Board Evaluation

Pursuant to the provisions of the Companies Act, 2013 and the Listing Regulations, the Board has
carried out an evaluation of its own performance, the directors individually as well as the evaluation
of the working of its Audit, Remuneration and other Committees. The Board also noted that the term
of reference and composition of the Committees was clearly defined. The Committee performed
their duties diligently and contributed effectively to the decisions of the Board. The functioning of
the Board and its committees were quite effective. The Board evaluated its performance as a whole
and was satisfied with its performance and composition of Independent and Non-Independent
Directors. The manner in which the evaluation has been carried out has been explained in the
Corporate Governance Report.

Declaration by Independent Directors

Mrs. Rebekah Peter Martyres, Mrs. Mahrukh Shavak Chikliwala and Mr. Dhiraj Labhchand Chaudhry,
Independent Directors of your Company have declared to the Board of Directors that they meet the
criteria of Independence as laid down in Section 149(6) of the Act and Regulations 16(1)(b) and
25(8) of the Listing Regulations and there is no change in the status of their Independence and
have confirmed that they are not aware of any circumstance or situation which exists or may be
reasonably anticipated that could impair or impact their ability to discharge their duties.
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13.

NUMBER OF MEETINGS OF THE BOARD
The details of the number of meetings of the Board held during the Financial Year 2025-26 forms
part of the Corporate Governance Report.

COMMITTEES OF THE BOARD

The Board of Directors have the following Committees:

1. Audit Committee

2. Nomination and Remuneration Committee

3. Stakeholders’ Relationship Committee

4. Share Transfer Committee

5. Risk Management Committee

The details of the Committees along with their composition, number of meetings and attendance at
the meetings are provided in the Corporate Governance Report.

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

The Board in consultation of the Nomination and Remuneration Committee of the Company has
formulated the various policies relating to the terms of Appointment of Independent directors,
details on familiarization programs and criteria of payments to Non-Executive Directors and the
same has been posted on the Company’s website www.cinevistaas.com.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year ended March 31,
2026, were on an arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted. However, there are no
materially significant related party transactions during the financial year made by the Company,
thus, disclosure in Form AOC-2 is not required.

Omnibus approval for material RPTs upto Rs. 50 Cr is being sought at the 29th AGM. The Company
has adopted Related Party Transactions Policy which is displayed on website of Company www.
cinevistaas.com.

The particulars of contracts or arrangements with related parties are required under Section 134(3)
(h) is prescribed Form AOC — 2 are annexed herewith as an ‘Annexure A’ to this Report.

However, the disclosure of transactions with related parties for the financial year is given in Note
no 28 to the Balance Sheet i.e. as per Accounting Standard -18.

CODE OF CONDUCT

The Board of Directors has approved a Code of Conduct which is applicable to the Members of
the Board and all employees in the course of day to day business operations of the company. The
Code has been posted on the Company’s website www.cinevistaas.com.

All Board members and Senior Management Personnel have affirmed compliance with the Code
of Conduct for the year 2025-26.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT (MDA)
In terms of the provisions of Regulation 34 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), the detailed Analysis of the Operating
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14.

15.

16.

17.

performance of the Company for the year, the state of affairs and the key changes in the operating
environment has been included in the Management Discussion and Analysis section which forms
an integral part of this Report and is set out as separate section to this Annual Report.

CORPORATE GOVERNANCE

Your Company believes that Corporate Governance is an application of the best management
practices, compliances of law in true spirit and adherence to ethical standards for effective
management and distribution of wealth and discharge of social responsibility for sustainable
development of all stakeholders.

Your Company is committed to maintaining the highest standards of Corporate Governance and
adhering to the Corporate Governance requirements as set out by the Securities and Exchange
Board of India (SEBI).

A section on Corporate Governance along with a certificate from Auditors confirming compliance of
conditions of Corporate Governance as stipulated under Regulation 34 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015 is annexed and forms part of the Directors’ Report.

CEO/CFO CERTIFICATE

In accordance with Regulation 17(8) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 pertaining to corporate governance norms, Mr. Sunil Mehta, CEO and Managing
Director and Mr. Vijay Singh Phoolka, CFO, have certified, inter-alia, on review of financial
statements and establishing and maintaining internal controls for the financial reporting for the
year ended March 31, 2026, The said certificate forms an integral part of the Annual Report.

DIRECTORS’ RESPONSIBILITY STATEMENT
In terms of Section 134 of the Companies Act, 2013, the directors would like to state that:

i)  In the preparation of the annual accounts, the applicable accounting standards have been
followed.

i) The directors have selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit or
loss of the Company for the year under review.

i) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

iv) The directors have prepared the annual accounts on a going concern basis.

v)  The directors had laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were operating effectively.

vi) The directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such system were adequate and operating effectively.

SUBSIDIARIES

The Company will make available the Annual Accounts of the subsidiary companies and the related
detailed information upon request by any member of the Company and its subsidiaries interested
in obtaining the same. Further, the Annual Accounts of the subsidiaries would also be available
for inspection by any member at the Registered Office of the Company and at the Office of the
respective subsidiary companies, during working hours.
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Pursuant to the provisions of Section 129(3) of the Act read with Rule 5 of the Companies (Accounts)
Rules, 2014 (as amended), a statement containing the salient features of Financial Statements of
the aforesaid Subsidiaries (including highlights of their performance and contribution to the overall
performance of the Company) has been provided in Form AOC-1 which forms part of this Report
and are annexed herewith as an ‘Annexure B’ to this Report.

The Audited Consolidated Financial Statements (CFS) of your Company for the financial year
ended March 31, 2026, prepared in compliance with the provisions of Ind AS 27 issued by the
Institute of Chartered Accountants of India (ICAI) and notified by the Ministry of Corporate Affairs
(MCA), Government of India also form part of this Annual Report.

The holding as well as subsidiary companies in question shall regularly file such data to the various
regulatory and Government authorities as may be required by them.

FIXED DEPOSITS
Your Company has not accepted any deposits within the meaning of Section 73 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

AUDITORS

M/s Raj Niranjan Associates, Chartered Accountants (FRN: 108309W) were appointed for 5
years from 24th AGM to 29th AGM. Their term expires at the 29th AGM. The Board recommends
appointment of M/s. Sarath & Associates as Statutory Auditors for 5 years from 29th AGM to 34th
AGM, subject to members’ approval.

Auditor Qualifications & Management Reply:

Impairment on investments/advances to subsidiaries: Management is hopeful of recovery and
generating future income. Impairment will be considered when required.

Impairment on intangible assets: Management is hopeful of monetizing these assets across
different avenues and hence impairment is not considered necessary at this stage.

Your Company has received a certificate from M/s Sarath & Associates, Chartered Accountants
confirming their eligibility to continue as the Auditors of the Company in terms of the provisions
of the Act and the Rules framed thereunder and also a copy of the certificate issued by the Peer
Review Board (ICAI) as required under Regulation 33 of the Listing Regulations.

The reports given by the Auditors on the Standalone and Consolidated Financial Statements of the
Company for the financial year ended March 31, 2026 form part of this Annual Report alongwith the
qualification, reservation, adverse remark or disclaimer given by the Auditors in their Reports.

The Auditors of the Company have not reported any fraud in terms of the second proviso to Section
143(12) of the Act.

REPORTING OF FRAUDS

There was no instance of fraud during the year under review, which required the Statutory Auditors
to report to the Audit Committee and / or Board under Section 143(12) of Act and Rules framed
thereunder.
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22.

23.

24,

SECRETARIAL AUDIT

Pursuant to provisions of section 204 of the Companies Act, 2013 and The Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 the company has appointed M/s. Manthan
Negandhi & Co, Practising Company Secretary to undertake the Secretarial Audit of the Company.
Their Audit Report confirms that the Company has complied with the applicable provisions of the
Act and the Rules made there under, Listing Regulations, applicable SEBI Regulations, Secretarial
Standards and other laws applicable to the Company. The Secretarial Audit Report forms part of
the Board’s Report.

A Company Secretary in practice carries out a quarterly Reconciliation of Share Capital Audit, to
reconcile the total admitted capital with National Securities Depository Ltd. (NSDL) and Central
Depository Services (India) Ltd. (CDSL) and the total issued and listed capital. The audit confirms
that the total issued/listed capital is in agreement with the aggregate of the total number of shares
in physical form and the total number of shares in dematerialized form (held with NSDL and CDSL).

The Secretarial Audit Report for the year 2025-26 as issued by him in the prescribed form MR-3 is
annexed herewith as ‘Annexure C’ to this Report.

As directed by Securities & Exchange Board of India, (SEBI) secretarial audit is being carried out
at the specified period by the Practicing Company Secretary. The findings of the secretarial audit
were entirely satisfactory.

There are no other qualification in Secretarial Audit Report and observation made in the Report
read together with relevant notes thereon are self-explanatory and hence, do not call for any further
comments under the Companies Act, 2013

SECRETARIAL STANDARDS OF ICSI

During the year under review, the Company has duly complied with the applicable provisions of the
Revised Secretarial Standards on Meetings of the Board of Directors (SS-1) and General Meetings
(SS-2) issued by the Institute of Company Secretaries of India (ICSI) and approved by Central
Government under section 118(10) of the Companies Act, 2013.

ANNUAL RETURN

Ministry of Corporate Affairs (MCA) vide notification dated 28/08/2020 has notified that the Extract
of Annual Return (in Form MGT 9) is not required to be enclosed with the Board Report, the
Company is only required to disclose the web link in the Board Report where the annual return
referred to in sub-section (3) of section 92 is placed for the Financial Year.

Pursuant to amendment of Section 92(3) and the Companies (Management and Administration)
Amendment Rules, 2020 of the Act, the Annual Return as on 31st March 2026 is available on the
website of the Company www.cinevistaas.com

BUSINESS RISK MANAGEMENT

Risk management is embedded in your Company’s operating framework. Your Company believes
that managing risks helps in maximizing returns. The Company’s approach to addressing business
risks is comprehensive and includes periodic review of such risks and a framework for mitigating
controls and reporting mechanism of such risks. Pursuant to section 134 (3) (n) of the Companies
Act, 2013 & the Listing Regulations, the company has constituted a business risk management
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26.

27.

28.

committee. The details of the committee and its terms of reference are set out in the corporate
governance report forming part of the Directors’ report.

PREVENTION OF INSIDER TRADING

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to
regulate trading in securities by the Directors and designated employees of the Company. The
Code requires pre-clearance for dealing in the Company’s shares and prohibits the purchase or
sale of Company shares by the Directors and the designated employees while in possession of
unpublished price sensitive information in relation to the Company and during the period when the
Trading Window is closed. The Board is responsible for implementation of the Code.

All Board Directors and the designated employees have confirmed compliance with the Code.

The Code of Conduct for Prevention of Insider Trading is displayed on website of Company www.
cinevistaas.com.

WHISTLE BLOWER POLICY / VIGIL MECHANISM

In pursuance of provisions of the Companies Act, 2013, and the Listing Regulations the Company
has formulated Whistle Blower Policy (Vigil Mechanism) with a view to providing a mechanism for
(i) directors and employees of the Company to freely communicate/report genuine concerns and/
or grievances about illegal or unethical practices, unethical behaviour, actual or suspected fraud
or violation of the Company’s code of conduct or ethics policy and (ii) the stakeholders of the
company to freely communicate their concerns about illegal or unethical practices and to approach
the Whistle Officer/Chairman of the Audit Committee of the Company to, inter-alia, report the same
to the management. This Policy is an extension of the Company’s Code of Conduct. The Audit
Committee oversees the vigil mechanism through the committee. This Policy inter-alia provides
direct access to the Chairman of the Audit Committee. The Whistle Officer/Chairman of the Audit
Committee shall submit a report to the Audit Committee on a regular basis about all the complaints
referred to him since the last report together with the results of investigations, if any.

In terms of provisions of Section 177 of the Act and Rules framed thereunder read with Regulation
22 of the Listing Regulations, your Company has a vigil mechanism in place for the Directors and
Employees of the Company through which genuine concerns regarding various issues relating to
inappropriate functioning of the organization can be raised.

NOMINATION AND REMUNERATION POLICY

The Board of Directors has framed a policy which lays down a framework for selection and
remuneration of Directors, Key Managerial Personal (KMP) and Senior Management of the
Company. The Nomination and Remuneration policy is available on the website of the Company
www.cinevistaas.com

ENVIRONMENT, HEALTH AND SAFETY

The Company is conscious of the importance of environmentally clean and safe operations. The
Company’s policy requires conduct of operations in such a manner so as to ensure safety of all
concerned, compliances of environmental regulations and preservation of natural resources.
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30.

31.

32.

33.

34.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN

Your Company is committed to provide and promote safe and healthy environmentto all its employees
without any discrimination. During the year under review, there was no case filed pursuant to The
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

STATUTORY INFORMATION

Conservation of Energy & Technology Absorption

Considering the nature of the business of the Company, the particulars required to be furnished
pursuant to the provisions of Section 134(3)(m) of the Act read with Rule 8 of the Companies
(Accounts) Rules, 2014 (as amended) and Companies (Disclosure of Particulars in the Report of
Board of Directors) Rules, 1988 relating to the Conservation of Energy and Technology Absorption
are not applicable.

Foreign Exchange Earnings and Outgo

Foreign Exchange Earnings have been Rs. 6,52,683.85/- for the current year as compared to the
previous year which amount to Rs. 8,30,293/- and Foreign Exchange Outgo for current year is
Rs.NIL as compared to previous year which was also Rs. NIL.

Particulars of Employees

The information required pursuant to Section 197(12) read with rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect of employees
of the Company, will be provided upon request. In terms of Section 136 of the Act, the reports and
accounts are being sent to the members and others entitled thereto, excluding the information on
employees’ particulars which is available for inspection by the members at the Registered office
of the company during business hours on working days of the company up to the date of ensuing
Annual General Meeting. If any member is interested in inspecting the same, such member may
write to the company secretary in advance.

CORPORATE SOCIAL RESPONSIBILITY

The Company does not fall within the threshold limit as applicable under the Section 135 of the
Companies Act, 2013. Accordingly, the requirement of Corporate Social Responsibility is not
applicable to the Company for the period under review.

NON-APPLICABILITY OF MAINTENANCE OF COST RECORDS

The Company is not engaged in the business of production of goods or providing of services as
specified in Rule 3 of the Companies (Cost Records and Audit) Rules, 2014 (“Rules”). Accordingly,
the requirement of maintaining cost records in accordance with Section 148(1) of the Act read with
the Rules is not applicable to the Company for the period under review.

SIGNIFICANT & MATERIAL LITIGATIONS / ORDERS
There are no significant or material litigation / orders pending against the Company during the
period under review.

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016
[Rule 8(5)(xi) of Companies (Accounts) Rules, 2014]

There are no proceedings pending against the Company under the Insolvency and Bankruptcy
Code, 2016. Further, no application has been made or any proceeding is pending under the IBC,
2016 during the year under review.
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DETAILS OF ONE TIME SETTLEMENT AND VALUATION DONE

[Rule 8(5)(xii) of Companies (Accounts) Rules, 2014]

The Company has not made any one-time settlement with Banks or Financial Institutions during
the year under review. Hence, the details of difference between the amount of valuation done at
the time of one-time settlement and the valuation done while taking loans from Banks or Financial
Institutions along with reasons thereof are not applicable.

DISCLOSURE UNDER MATERNITY BENEFIT ACT, 1961

[Rule 8(5)(xiii) of Companies (Accounts) Rules, 2014]

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act,
1961, as amended, and has extended all statutory benefits to eligible women employees during the
year ended 31st March, 2026. The Company has constituted an Internal Complaints Committee
as required under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

CAUTIONARY STATEMENT

Statements in the Board’s Report and the Management Discussion & Analysis Report describing
the Company’s objectives, expectations or forecasts may be forward looking within the meaning of
applicable laws and regulations. Actual results may differ from those expressed in the statements.

APPRECIATION

Your Directors thank the viewers, suppliers, bankers, Financial Institutions, Central and State
Governments and Shareholders for their consistent support to the Company. The Directors also
sincerely acknowledge the significant contributions made by all the employees for their dedicated
services to the company. The ownership and responsiveness shown by all the stakeholders is
unparalleled and is a testimony of the spirit of this great organization.

For and on behalf of the Board
Cinevista Limited

Place: Mumbai PremKrishen Malhotra Sunil Mehta
Date: 06th May, 2026 Whole-Time Director Managing Director
DIN - 00065136 DIN - 00064800
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DECLARATION

All the Board Members and Senior Management Personnel of the Company have affirmed compliance
with the code of conduct of the Company for the year ended 31st March 2026.

Place : Mumbai Prem Krishen Malhotra
Date : 6th May, 2026 Chairman

CERTIFICATION BY CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER

To
The Board of Directors
Cinevista Limited

We, Sunil Mehta, Chief Executive Officer and Vijay Singh Phoolka, Chief Financial Officer, of Cinevista
Limited, pursuant to the requirement of Regulation 17(8) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and to the best of our knowledge
and belief that:

a. We have reviewed the financial statements and the cash flow statement for the year and that to
the best of our knowledge and belief, hereby certify that:
i. these statements do not contain any materially untrue statements or omit any material fact
or contain statements that might be misleading.
i. these statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

b. There are, as to the best of our knowledge and belief, no transactions entered into by the
Company during the year which is fraudulent, illegal or violative of the Company’s Code of
Conduct.

c. We accept responsibility for establishing and maintaining internal controls and we have evaluated
the effectiveness of the internal control systems of the Company pertaining to financial reporting
and have disclosed to the auditors and the Audit Committee, deficiencies in the design or
operation of internal controls, if any, of which we are aware and have taken requisite steps to
rectify these deficiencies.

d. We have indicated to the auditors and the Audit Committee:
i.  there have been no significant changes in internal control over financial reporting during the
year;
i. there have been no significant changes in accounting policies during the year and
iii. there have been no instances of significant fraud of which we have become aware and any
involvement therein, of the management or an employee having a significant role in the
Company’s internal control system over financial reporting.

e. All Board members and Senior Management personnel of the Company have affirmed
compliance with the Code of Conduct and Ethics during the year ended 31st March, 2026.

Place : Mumbai Sunil Mehta Vijay Singh Phoolka
Date: 6th May, 2026 Chief Executive Officer Chief Financial Officer
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Annexure A to Directors’ Report

AOC -2

Particulars of contracts / arrangements made with the related parties
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

This Form pertains to the Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length

transaction under third proviso thereto.

(Accounts) Rules, 2014)

Details of contracts or arrangements or transactions not at Arm’s length basis

There were no contracts or arrangements or transactions entered into during the year ended March 31, 2026, which

were not at arm’s length basis.

Details of contracts or arrangements or transactions at Arm’s length basis
The details of contracts or arrangements or transactions at arm’s length basis for the year ended March 31, 2026

are as follows:

Name (s) of the related NEfisloHReIHon SRR Nature of Contract Duration of Dat_e of Board I_\mount
party Contract Meeting Approval (in Lacs)
Sunil Mehta MD & Promoter Director’s Remuneration 3 years 30/05/2025 63.00
PremKrishen Malhotra WTD & Promoter Director’s Remuneration 3 years 30/05/2025 63.00
Fascination Network Associate Firm Rent, Rates & Taxes 8223:3 ng:igg /%g\/pz%rzogal 17.60
Raaj Films Associate Firm Rent, Rates & Taxes 8223:3 O::igg/ség\/;;%rggal 13.20
Premkrishen Malhotra WTD & Promoter Loan Repaid 82232:3{ Or:rr]\igg/soélg%lggal 51.00
Premkrishen Malhotra WTD & Promoter Rent, Rates & Taxes 8223':3 ng:igg /%Q/pz%rzo;al 8.80
Eddies Hospitality Pvt. Ltd. | Promoter Group Loan Repaid 8223:3 Or::igg%g\/;;%r;gal 34.71
Eddies Hospitality Pvt. Ltd. | Promoter Group Interest Paid 8225:3 Or::igglso?/%%rggal 68.87
Eddies Hospitality Pvt. Ltd. | Promoter Group 2:3?::: Promotion 8223':3 Org:igg;)g/pz%rggal 5.12
Eddies Hospitality Pvt. Ltd. | Promoter Group Staff Welfare 8223:3 Or::igg/sogg%?gal 0.25
Eddies Hospitality Pvt. Ltd. | Promoter Group Production Exp. 8223:3 Or::igg;);pz%r;;al 0.94
Eddies Hospitality Pvt. Ltd. | Promoter Group Office Expenses 822§:§ Org:'ggzg%%gg al 0.02
T e Ny |orecorsitngrees | 01000 | Orvbuedepe | oz
Mahruk Shavak Chikliwala E)?:cﬁi::/deeg:rgcig-r Director Sitting Fees 8223,:3 Or::lgg;)gpz%lgg al 0.36
Vinita Concessio gigcrt?fepg?:;?é:\lon_ Director Sitting Fees gggt(::cgt O::'gg%gg%?g al 0.09
Rebekah Martyres E)?:fu(iir:/ielgtirg::)tg_r Director Sitting Fees 8223:3 O?:Ig(l)j/sog\/g%?g al 0.41
Vijay Singh Phoolka CFO Remuneration 8223:3 O’;‘:igg;‘)g‘;%’gg al 19.80

(Note: Nature of payment on account of rent are for specific period as per use basis)

Place : Mumbai
Date: 6th May, 2026

Sunil Mehta
Chief Executive Officer

Vijay Singh Phoolka
Chief Financial Officer

For and on behalf of the Board
Cinevista Limited
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Annexure B to Directors Report
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries & Associate Companies

(Rs. In Lakh)
SI. . .
Particulars Details
No.
1 Name of the subsidiary Chimera Cinevista Eagle Heritage
Entertainment Plus Media Pvt Ltd | Productions Pvt
Pvt Ltd Ltd
2 Reporting period for the subsidiary 01.04.2025 01.04.2025 01.04.2025
concerned, if different from the holding To To To
company’s reporting period 31.03.2026 31.03.2026 31.03.2026
3 Reporting currency and Exchange rate as NIL NIL NIL
on the last date of the relevant Financial
year in the case of foreign subsidiaries
4 Share capital 5.01 81.85 5.03
5 Reserves & surplus (170.89) (240.61) (80.88)
6 Total assets 0.10 0.10 0
7 Total Liabilities 165.98 158.87 75.85
8 Investments - - -
9 Turnover - - -
10 | Profit before taxation (0.12) (0.12) (0.01)
11 Provision for taxation - - -
12 | Profit after taxation (0.12) (0.12) (0.01)
13 | Proposed Dividend - - -
14 | % of shareholding 99.88% 67% 49.9%
15 | Status Subsidiary Subsidiary Associate
For and on behalf of the Board
Cinevista Limited
Place : Mumbai Sunil Mehta Vijay Singh Phoolka

Date: 6th May, 2026
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FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315" MARCH 2026
{Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014}

To,

The Members,

CINEVISTA LIMITED

Flt 1, 1st FlIr, Silver Croft, Corner Of 16th And 33rd Road,
Above Khane Khas Hotel, Opp. Mini Punjab Hotel
Bandra West, Mumbai 400050.

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Cinevista Limited (hereinafter called the “Company”).

Secretarial Audit was conducted in a manner that provided a reasonable basis for evaluating the
corporate conducts / statutory compliances and expressing my opinion thereon. Based on my verification
of the Company’s books, papers, minute books, forms and returns filed and other records maintained
by the Company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, | hereby report that in my opinion, the Company
has, during the audit period covering the Financial Year ended 31st March, 2026 (“Audit period”)
complied with the statutory provisions listed hereunder and also that the Company has proper Board
processes and compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter.

| have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the Financial Year ended 31st March, 2026 according to the provisions of:

a. The Companies Act, 2013 (‘the Act’) and the rules made there-under;
The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there-under;
c. The Depositories Act, 1996 and the Regulations and Byelaws framed there-under;

o

. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’) were applicable to the Company during the period under review: -

a. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 /
2018;

b. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

c. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

d. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with Client;

. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’) were not applicable to the Company during the period under review:-
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a. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;

b.  The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;

c. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;

d. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and

e. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

1. I have also examined compliance with the applicable clauses of the following:

(iy Secretarial Standards issued by The Institute of Company Secretaries of India.
(i) The Listing Agreements entered into by the Company with the Stock Exchanges.

During the period under review, the Company has generally complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. as mentioned above to the extent applicable.

| further report that, on examination of the relevant documents and records on test-check basis, the
Company has complied with the following laws applicable specifically to the Company:

(@) The Cinematograph Act, 1952
(b) Indian Contract Act, 1872
(c) The Copyright Act, 1957

| further report that,

The Board of Directors of the Company is constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. There were no changes undertaken in the composition
of the Board of Directors during the period under review.

Adequate notice is given to directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation
at the meeting.

All decisions at Board meetings and committee meetings are carried out unanimously or as recorded in
the minutes of the meeting of Board of Directors or committee of the Board, as the case may be.

| further report that based on review of compliance mechanism established by the company and on
the basis of the Compliance Certificate(s) issued by the Executive Director and taken on record by
the Board of Directors at their meeting(s), | am of the opinion that there are adequate systems and
processes in the company commensurate with the size and operations of the company to monitor and
ensure compliance with applicable laws, rules, regulations and guidelines.

During the period under review, | further report that the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards etc. mentioned above.
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| further report that, during the audit period the Company has undertaken few events/activities by passing
special resolutions approved by the shareholders of the Company:-

. Special resolution passed by the Members at its 28th Annual General Meeting held on 24th
September, 2025 to seek consent to exercise borrowing powers to the Board and if required, to
offer or invite for subscription on private placement basis

. Special resolution passed by the Members at its 28th Annual General Meeting held on 24th
September, 2025 to seek consent for Creation of Charge on Movable and Immovable properties of
the Company, both present and future

. Special resolution passed by the Members at its 28th Annual General Meeting held on 24th
September 2025 for continuation of appointment of Mrs. Mahavuk Shavak Chikliwala as an
Independent Director of the Company, approval for payment of remuneration to non-executive
directors

For Manthan Negandhi & Co.,
Practicing Company Secretaries
Sd/

Manthan Neeta Kishore Negandhi
Proprietor

ACS No: 56472

COP No: 21289

Place: Mumbai

Date: 06/05/2026

UDIN: A056472H000292312
Peer review no: 3229/2023

Note:- This report is to be read with our letter of event date which is annexed as Annexure and forms an
integral part of this report.
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ANNEXURE

To,

The Members,

CINEVISTA LIMITED,

Flt 1, 1st Flr, Silver Croft, Corner of 16th And 33rd Road,
Above Khane Khas Hotel, Opp. Mini Punjab Hotel
Bandra West, Mumbai 400050

My report of event date is to be read along with this letter:

1. The compliance of provisions of all laws, rules, regulations and standards applicable to Cinevista
Limited (the Company) is the responsibility of the management of the Company. My examination
was limited to the verification of records and procedures on test check basis for the purpose of
issue of the Secretarial Audit Report.

2. Maintenance of Secretarial record is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on my audit.

3. | have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. | believe that the
process and practices followed provide a reasonable basis for my opinion.

4. | have not verified the correctness and appropriateness of financial records and Books of Accounts
of the company.

5. Wherever required, | have obtained the Management representation about the compliance of laws,
rules and regulations and happening of events etc.

6. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management.

7. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the company.

For Manthan Negandhi & Co.,
Practicing Company Secretaries
Sd/-

Manthan Neeta Kishore Negandhi
Proprietor

ACS No: 56472/COP No: 21289
UDIN: A056472H000292312
Peer review no: 3229/2023

Date: 06th May, 2026
Place: Mumbai
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MANAGEMENT DISCUSSION & ANALYSIS
2025 - 2026

Respected, Valued & Esteemed shareholders,

We meet up a little earlier, this calendar year, than we normally do, with a two fold purpose;
Firstly, to apprise in person of developments, both constructive & creative, that not only
chiseled last year’s performance & furthered the company’s prospects, but, secondly &
importantly, to share with our loyal shareholders, a vision for the years ahead!

As our valued shareholders are well aware, your company has moved on from being just a
media outlet, producing television shows for the vast & varied satellite channels, to becoming
developers, too!

As notified to our shareholders in our management discussion & analysis, in the past, we
reiterate, it was at first, only a thought, that propelled the change, in your company’s charter
& prompted action, resurgence & movement, along the right path!

“Making a decision, is one thing;
Taking action, is something else entirely!!!”
That’s where your company has scored!

Deciding to change the end use of the studio parcel of land, post the advent of the
pandemic, was the Best Decision, your management could have taken;

Acting on that decision, implementing it, circumventing all the hits & misses of not finding
the right partner, the immense frustration of being let down many a time, then gathering
yourself, once again, to fight the battle, believing you will emerge stronger & wiser, at
the end of the day, is where your Company and its management scored, emerging finally
as Winners!

It took all the above & a little more, before we inked the joint development project, with KRCREPL
on the 29th day of May’ 2023!

A little over 3 years, now!

But then, so much has happened over this passage of time & so much has changed, for the
Better!

They say:

“Work Hard in Silence;

Let your success be your noise!”

Yes, that is what the KRC joint development project, will achieve for your company!
Work started on the project in November’2024, 17 months after we registered the joint
development agreement on 29/5/2023!

Today, 20 months later, it is a matter of immense pride, pleasure & happiness, to see & witness,
a milestone in the making, at the junction of JVLR & LBS Marg.
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It took us painstakingly long, to find the right partner, besides unfathomable effort & heartburns,
but then, you cannot pursue the 7th largest developer in the country & hope for things to fall
into place, overnight!

“If you focus on success, you will have stress;

But, if you pursue excellence, success will be guaranteed!”

That’s what your company’s MD was after;

Pursuing a partner whose passion was Excellence, which walked, hand in hand with
success!!!

“Every job looks easy, when you’re not the one doing it;

Because, the challenges faced by someone in the arena, are often invisible to the crowd!”
It took your management a good 3 years of unstinted effort, dedication, determination
& finally, Divine assistance, to see the fruitful culmination of this task & the challenges
that surfaced along the way!

Unimaginable, but true, to the ‘T’!

We’'re voicing this, only to make you aware of how difficult it was to get this joint development
project, between your company & KRC, on the studio parcel of land, inked & see it, to its
finishing line!

In the long run, all our valued & loyal shareholders will realize, that entering into a joint
development agreement, was the absolute correct decision made by the management, in
the interests of all stakeholders concerned, as against an outright sale!!!

At the end of the Financial Year, ended 2025-2026, we’ve received a total of 35.37 Crores/- as
our share of revenue, to date! (This includes sums, received in the Financial Year 2024 -
2025, too.)

The project will see its completion only by November’2029.

A good 3.5 years, ahead!

A Time, when your senior management, needs to be on top of everything, that is
happening, before the project reaches its finishing line!

We would like to share with our esteemed shareholders here, that your company will
continue to make strategic investments in land & building, and in projects, where we see
a potential for growth & profitability, in the future!

The next 3/4 years will be of great significance & importance, in many ways & it is your
management’s desire & wish, to push for progress, to the advantage of all our stakeholders, in
the times ahead, thereby creating not only positive goodwill for the company, but ensuring
growth, too!

The trick in any field is to, they say;

“Plan like a pessimist, but dream like an optimist!
Progress requires optimism & pessimism to coexist!”
Wise words to seek inspiration from & learn!

Wisdom in them!!!
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“Planning is important;

But, the most important part of any plan, is to plan on the plan, not going according to
plan!!!”

That’'s what we shall try & follow;

Make contingencies for things not going, as worked upon or intended!

Keeping safeguards!

And now, coming to your YT channels, on the Google platform!
We’ve 6 of them, as outlined in the inner cover of the front page, of our Annual Report for
2025-2026.

Cinevista Classics, our premier channel, has garnered in its fold, 8,11,727 subscribers, to
date, as we send out, the IAR, to all our esteemed & valued shareholders!

It has in its entirety 386.5 million views & a watch time of 10.9 million hours, to its credit,
to date!

We’re looking forward to touching a million subscribers, in the near future!

That will be a true milestone achieved by your company & well deservedly, sir’s!

Swift & Fast, a youth focused channel, has in its fold, 1,56,113 subscribers to date, 91.7
million views, 711.5 thousand hours of watch time!

Cinevista Entertainment has 10,903 subscribers, 7.1 million views & 138.6 thousand of
watch time hours, in its fold, right now!

Gyan Sagar is a very recent addition;

It's Cinevista Limited’s entry into the music business & industry.

Then, we’ve 2 regional channels;

Cinevista Marathi &

Cinevista Gujarati.

We will, in the near future, be launching a Kannada channel, as well as a Malayalam channel,
to add to the bouquet of our already existing channels!

Though late entrants, to the You Tube business, we’ve made a mark, so to say!

It's a slow growing business, but, once established, is a winner, all the way!

We’'re putting our best foot forward, as the saying goes, to ensure, we get up there, where it
matters!

Time & Patience, will pay off, in the long run!
And finally, before rounding off, we, the management, would like to earnestly state:

We’ve come a long way

But, at times, we feel,

Like we’ve only just begun;

For there is still so much, to say, to tell &
The Best HAS YET TO Come!!!
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There are some things in the pipeline, which we’re working on, with intense fervour & zest!
Once we've total clarity with regard to the same, we will share the same, with our valued
shareholders, on an immediate basis!

The idea being, to create new & meaningful streams of revenue, that augment growth, tap
our potential & enhance our value & visibility!

“They say, you get this life only once, but, if you stay by it rightly, once is enough!”
Having control over your time, is the highest dividend, money can PAY!

Wish our esteemed, loyal & valued shareholders, happy times ahead, prosperity & pray, when
we meet next, we celebrate new milestones crafted & awaiting takeoff!!!

Sincere Regards.
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CORPORATE GOVERNANCE REPORT FOR THE YEAR 2025-26
Pursuant to Regulation 34 (3) read with Schedule V of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

The Company believes in adopting the best practices in the areas of Corporate Governance. Even
in the fiercely competitive business environment, the Management and Employees of the Company
are committed to uphold the core values of transparency, integrity, honesty and accountability
which are fundamental to the Company as a whole.

The Company will continue to focus its resources, strengths and strategies for creation and
safeguarding of the shareholders wealth and at the same time protect the interests of all its
shareholders.

The Company believes that good Corporate Governance is a continuous process and strives to
improve the Corporate Governance practices to meet shareholder’s expectations. Good Corporate
Governance is an integral part of the Company’s value system and the Company Management
places considerable emphasis on compliance therewith aimed at providing good governance. It is
the Company’s constant endeavor to adopt the best Corporate Governance practices. Some of the
best implemented governance norms include the following:

. All securities related filings with Stock Exchanges and SEBI are reviewed by the Company’s
Board of Directors.

. The Company has following Board Committees: Audit Committee, Risk Management
Committee, Stakeholders’ Relationship Committee, Nomination and Remuneration Committee
and Share Transfer Committee.

. The Company also undergoes secretarial audit conducted by an independent firm of Practicing
Company Secretaries. The Secretarial Audit Report is placed before the Board and forms part
of the Annual Report.

. Observance and adherence of all applicable Laws including Secretarial Standards issued by
the Institute of Company Secretaries of India.

To comply with Regulation 34 read with Schedule V of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the report containing the
details of Corporate Governance is set out below:

BOARD OF DIRECTORS:

Your Company’s Board has an optimum combination of executive, non-executive, independent and
women directors as per requirement of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Board of Directors is entrusted with the ultimate responsibility of the management, general
affairs, direction and performance of the Company and has been vested with requisite powers,
authorities and duties.

Composition
The Board comprises of a majority of Independent Directors. It has a good mix of Executive and
Non-Executive Directors including Independent Directors. As on date of this Report, the Board
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consists of six Directors comprising Executive Chairman, three Independent Directors, the number
of Independent Directors is half of the total number of Directors. The number of Non-Executive
Directors (NEDs) is more than 50% of the total number of Directors. The composition of the Board
represents an optimal mix of professionalism, knowledge and experience and enables the Board
to discharge its responsibilities and provide effective leadership to the business. The composition
of the Board is in conformity with the Regulation 17 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2018 (hereinafter collectively referred to as “SEBI (LODR) Regulations”)
and the Companies Act, 2013 (hereinafter referred to as “the Act”). Further, disclosures have been
made by the Directors regarding their Chairmanships/Memberships of the mandatory Committees
of the Board and that the same are within the maximum permissible limit as stipulated under “SEBI
(LODR) Regulations”

Directors’ Directorships/Committee memberships

In accordance with Regulation 26 of the Listing Regulations, none of the Directors are members in
more than 10 committees excluding private limited companies, foreign companies and companies
under Section 8 of the Companies Act, 2013 or act as Chairperson of more than 5 committees
across all listed entities in which he/she is a Director. The Audit Committee and Stakeholders’
Relationship Committee are only considered in computation of limits. Further all Directors have
informed about their Directorships, Committee Memberships/Chairmanships including any changes
in their positions. Relevant details of the Board of Directors as on March 31, 2026 are given below:

Directorship / Committee Membership as on March 31, 2026

The names and categories of the Directors on the Board, their attendance at Board Meetings
during the year and at the last Annual General Meeting, as also the number of Directorships and
Committee Memberships held by them in other companies are given below:

Name of the Category No. of Board Whether Directorship No. of Board
Directors Meetings attended AGM in Other Committees (other
attended held on 24th Public than Cinevista
during 2025- September, Companies (*) | Limited) in which
26 2025 Chairman/Member
Shri Prem Krishen | Promoter & Executive 8 Yes Nil Nil
Malhotra Director

Chairman & Whole
Time Director

Shri Sunil Mehta Promoter & Executive 8 Yes Nil Nil
Vice Chairman & Director
Managing Director

Director

Smt. Rebekah Independent & Non- 7 Yes Nil Nil
Peter Martyres executive Director

Smt. Mahrukh Independent & Non- 8 Yes Nil Nil
Shavak Chikliwala | executive Director

Shri. Dhiraj Independent & Non- 7 Yes Nil Nil
Labhchand executive Director

Chaudhry

Smt. Vinita | Non-Independent 6 Yes Nil Nil
Concessio Non-Executive

(*) — excludes Alternate Directorships, Directorships in Indian Private Limited Companies and
Foreign Companies and Membership of Managing Committees of Various Bodies.

Only membership of Audit Committee and Stakeholders’ Relationship Committee are considered.
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Appointment and Tenure

The Board is entrusted with an ultimate responsibility of the Management, directions and performance of
the Company. As its primary role is fiduciary in nature, the Board provides leadership, strategic guidance,
objective and independent view to the Company’s management while discharging its responsibilities,
thus ensuring that the management adheres to ethics, transparency and disclosures.

As on March 31, 2026, the Company’s Board consists of six Directors. The Board comprises of two
Executive Promoter Director, one Non-Executive Director and three Non-Executive Independent
Directors including Woman Director. The Chairman and Managing Director of the Board is an Executive
Director.

The Directors of the Company are appointed by Members at the General Meetings. In accordance
with the Articles of Association of the Company, all Directors, except the Independent Directors of the
Company, step down at the Annual General Meeting each year and, if eligible, offer themselves for re-
election. The Executive Directors on the Board serve in accordance with the terms of their contract of
service with the Company.

As regards the appointment and tenure of Independent Directors, following is the policy adopted by the
Board:

. The Company has adopted the provisions with respect to appointment and tenure of
Independent Directors which are consistent with the Companies Act, 2013 and Listing
Regulations.

. The Independent Directors will serve a maximum of two terms of five years each.

. The Company would not have any upper age limit of retirement of Independent Directors from
the Board and their appointment and tenure will be governed by provisions of the Companies
Act, 2013.

Board Business
The business of the Board inter-alia includes:

. Framing and overseeing progress of the Company’s annual plan and operating framework.

. Framing strategies for direction of the Company and for corporate resource allocation.

. Reviewing financial plans of the Company.

. Reviewing the quarterly and annual financial results of the Company.

. Reviewing the Annual Report including Audited Annual Financial Statements for adoption by
the Members. Reviewing progress of various functions and business of the Company.

. Reviewing the functioning of the Board and its Committees.

. Reviewing the functioning of subsidiary companies.

. Considering/approving the declaration/recommendation of dividend.

. Reviewing and resolving fatal or serious accidents or dangerous occurrences, any material
significant effluent or pollution problems or significant labour issues, if any.

. Reviewing the details of significant development in human resources and industrial relations
front.

. Reviewing details of foreign exchange exposure and steps taken by the management to limit
the risks of adverse exchange rate movement.

. Reviewing compliance with all relevant legislations and regulations and litigation status,
including materiality, important show cause, demand, prosecution and penalty notices, if any.

. Advising on corporate restructuring such as merger, acquisition, joint venture or disposals, if
any.
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. Appointing Directors on the Board and Key Managerial Personnel, if any.

. Reviewing various policies of the Company and monitoring implementation thereof. Reviewing
details of risk evaluation and internal controls.

. Reviewing reports on progress made on the ongoing projects. Monitoring and reviewing
Board evaluation framework.

Board Independence

Our definition of ‘Independence’ of Directors is derived from, Regulation 16 of Listing Regulations and
Section 149(6) of the Companies Act, 2013. Based on the confirmation / disclosures received from the
Directors and on evaluation of the relationships disclosed, Mrs. Rebekah Peter Martyes, Mrs. Mahrukh
Shavak Chikliwala and Mr. Dhiraj Labhchand Chaudhry are Independent in terms of Regulation 16
of Listing Regulations and Section 149(6) of the Companies Act, 2013. The terms and conditions of
appointment of the Independent Directors are disclosed in the Company’s website at www.cinevistaas.
com.

Number of Independent Directorships

As per Regulation 17A of the Listing Regulations, Independent Directors of the Company do not serve
as Independent Director in more than seven listed companies. Further, the Managing Director of the
Company does not serve as an Independent Director in any listed entity.

Board Meetings:
The Board meets at least once in a quarter to review the quarterly performance and the financial results.
The notice, agenda and the relevant notes are sent in advance to each Director.

The Board’s role, functions responsibility and accountability are clearly defined. In addition to matters
statutorily requiring Board’s approval, all major decisions involving policy formulation, strategy and
business plans, annual operating and capital expenditure budgets, new investments, sale of business
unit/division, compliance with statutory/regulatory requirements, major accounting provisions and write-
offs are considered by the Board.

The minutes of the Board meetings are circulated in advance and confirmed at subsequent meetings.
The Minutes of the Audit Committee and other Committees of the Board & subsidiaries are regularly
placed before the Board.

Eight Board Meetings were held during the year 2025-26 and the gap between two meetings did not
exceed 120 days. The dates on which the Board Meetings were held are as follows:

30th May, 2025; 12th June, 2025; 1st August, 2025; 5th November 2025; 12th December, 2025; 23rd
December, 2025; 29th January, 2026 and 31st March, 2026

The Board periodically reviews compliance reports of all laws applicable to the company. Steps are
taken by the Company to rectify instances of non-compliance, if any.

Minimum four prescheduled Board meetings are held every year (one meeting in every calendar quarter).
Additional meetings are held to address specific needs, if any, of the Company. During the year 2025-26,
the Company did not have any material pecuniary relationship or transaction with any Non-executive
Director.
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Roles, Responsibilities and Duties of the Board

The duties of Board of Directors have been enumerated in Listing Regulations, Section 166 of the
Companies Act, 2013 and Schedule IV of the said Act (Schedule IV is specifically for Independent
Directors). There is a clear demarcation of responsibility and authority amongst the Board of Directors.

The Chairman and Managing Director: His primary role is to provide leadership to the Board in achieving
goals of the Company. He is responsible for transforming the Company into a world-class organization.
He is responsible, inter-alia, for the working of the Board and for ensuring that all relevant issues are
placed before the Board and that all Directors are encouraged to provide their expert guidance on the
relevant issues raised in the meetings of the Board. He is also responsible for formulating the corporate
strategy along with other members of the Board of Directors. His role, inter alia, includes:

. Provide leadership to the Board & preside over all Board & General Meetings.

. Achieve goals in accordance with Company’s overall vision.

. Ensure that Board decisions are aligned with Company’s strategic policy.

. Ensure to place all relevant matters before the Board and encourage healthy participation by
all Directors to enable them to provide their expert guidance.

. Monitor the core management team.
Non-Executive Directors (including Independent Directors) play a critical role in balancing the
functioning of the Board by providing independent judgements on various issues raised in the
Board meetings like formulation of business strategies, monitoring of performances, etc. Their
role, inter- alia, includes:

. Impart balance to the Board by providing independent judgment.

. Provide feedback on Company’s strategy and performance.

. Provide effective feedback and recommendations for further improvements.

FAMILIARISATION PROGRAMME FOR DIRECTORS

At the time of appointing a Director, a formal letter of appointment is given to him, which inter alia
explains the role, function, duties and responsibilities expected from him as a Director of the Company.
The details of the familiarization programme for Directors are available on the Company’s website, viz.
www.cinevistaas.com

GOVERNANCE CODES

Code of Conduct:

All Board members and Senior Management personnel of the Company have affirmed compliance
with the ‘Code of Conduct’ of the Company for the year ended 31st March, 2026 and the said ‘Code of
Conduct’ has been posted on the website of the Company i.e. www.cinevistaas.com. A declaration to
this effect duly signed by the Executive Director forms part of this report.

Conflict of Interests

Each Director informs the Company on an annual basis about the Board and the Committee positions
he occupies in other companies including Chairmanships and notifies changes during the year. The
Members of the Board while discharging their duties, avoid conflict of interest in the decision making
process. The Members of Board restrict themselves from any discussions and voting in transactions in
which they have concern or interest.
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COMMITTEES OF THE BOARD

The Board Committees play a crucial role in the governance structure of the Company and are
being set out to deal with specific areas / activities which concern the Company and need a closer
review. The Board Committees are set up under the formal approval of the Board, to carry out
the clearly defined role which is considered to be performed by members of the Board, as a part
of good governance practice. The Board supervises the execution of its responsibilities by the
Committees and is responsible for their action. The Minutes of the meetings of all the Committees
are placed before the Board for review. The Board has currently established the following statutory
and non-statutory Committees.

AUDIT COMMITTEE:
Brief Terms of Reference

In accordance with Section 177(1) of the Companies Act, 2013 and Regulation 18 read with Part
C of Schedule Il of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
the Audit committee reviews reports of the internal auditor, meets statutory auditors as and when
required and discusses their findings, suggestions, observations and other related matters. The
Audit Committee of the Board of Directors of the Company, inter-alia, provides assurance to the
board on the adequacy of the internal control systems and financial disclosures. The terms of
reference of the Audit Committee are broadly as follows:

a. To review compliance with internal control systems

b.  To review the findings of internal auditor relating to various functions of the company

c. Torecommend to the Board, the appointment, reappointment and if required, the replacement

or removal of the Statutory auditors and the fixation of audit fees;

d. To review quarterly, half yearly and annual financial statements before submission to the

Board for approval

e. To review performance of the statutory and internal auditors, adequacy of the internal control
systems;

f.  Oversight of the Company’s financial reporting process and disclosure of its financial
information to ensure that the financial statements are correct, sufficient and credible;

g. Reviewing, with the Management, the annual financial statements and auditor’s report thereon
before submission to the Board for approval, with particular reference to:

. Matters required to be included in the Director’s Responsibility Statement to be included
in the Board’s Report in terms of clause (c) of subsection 3 of Section 134 of the
Companies Act, 2013.

. Changes, if any, in accounting policies and practices and reasons for the same.

. Major accounting entries involving estimates based on the exercise of judgment by the
management.

. Qualifications in the draft audit report.

. Significant adjustments made in the financial statements arising out of audit findings.

. Compliance with listing and other legal requirements relating to financial statements.

. Disclosure of any related party transactions

h.  Carrying out any other functions as specified in the terms of reference, as amended from time
to time.
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In fulfilling the above role, the audit committee has powers to investigate any activity within its terms of
reference.

Composition

As on 31st March 2026, the Audit Committee comprises of three Directors, 2 of which are Independent.
The Audit Committee is constituted in accordance with the Regulation 18 read with Part C of Schedule
Il of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and section 177 of
the Companies Act, 2013. The quorum for the audit Committee meetings is 2 members, the Company
Secretary acts as Secretary to the Committee.

The Minutes of the Audit Committee Meetings are noted by the Board of Directors at the subsequent
Board Meetings.

Composition of the Audit Committee and the attendance of each Director:

During the financial year ended 31st March 2026, six Audit Committee meetings were held 30th May,
2025; 12th June, 2025; 1st August, 2025; 5th November, 2025, 29th January 2026 and 31st March,
2026. The gap between two meetings did not exceed four months.

Composition of Audit Committee and the attendance of each director are shown below:

Name of the Directors Category Number of Meetings
Attended
Smt. Mahrukh Shavak Chikliwala, | Independent & Non-executive 6
Chairman
Smt. Rebekah Peter Martyres, | Independent & Non-executive 6
Member
Shri. Sunil Mehta, Member Executive Director 6

Smt. Mahrukh Shavak Chikliwala, who acts as the Chairman of the Audit Committee meetings, was
present at the 28th Annual General Meeting of the Company held on 24th September, 2025.

3.2 NOMINATION AND REMUNERATION COMMITTEE (Formerly termed as Remuneration
Committee):

In accordance with Section 178 of the Companies Act, 2013 and Regulation 19 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, role of Nomination and Remuneration
Committee is described as under:

Brief Terms of Reference
- reviewing the overall compensation policy, service agreements and other employment
conditions of Managing/Wholetime Director(s).
- reviewing the performance of the Managing/Wholetime Director(s) and recommending to the
Board the quantum of annual increments.

Further, the Nomination and Remuneration Committee, inter-alia, includes the following:

. Identifying persons who are qualified to become directors and who may be appointed in
senior management in accordance with the criteria laid down, and recommend to the Board
their appointment and removal.

. Formulation of criteria for evaluation of Independent Directors and the Board;
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. Formulation of the criteria for determining qualifications, positive attributes and independence
of a director and recommend to the Board a policy, relating to the remuneration of the directors,
key managerial personnel and other employees;

. Devising a policy on Board diversity;

. Review and determine all elements of remuneration package of all the Executive Directors,
i.e. salary, benefits, bonuses, stock options, pension etc;

The Nomination and Remuneration committee also functions as the Compensation Committee as
per SEBI guidelines as per Employees Stock Option Scheme. The Company, however, has not yet
introduced the Employees Stock Option Scheme.

The remuneration policy is directed towards rewarding performance, based on review of achievements.
It is aimed at attracting and retaining high caliber talent.

The remuneration package of the Executive Directors consists of gross consolidated package. No other
benefits viz. commission, pension, provident fund, etc. are applicable to the Executive Directors. The
Non-Executive Directors of the Company are being paid Sitting fees for each meeting attended.

The Company reimburses such fair and reasonable expenditure, as may have been incurred by the
Director while performing his/her role as a Director of the Company. This includes reasonable expenditure
incurred by the Director for attending meetings, store visits, etc. No Stock Option has been granted to
Directors and the Company does not have any Employee Stock Option Scheme.

During the financial year ended 31st March 2026, five Nomination and Remuneration Committee
meetings were held on 30th May, 2025; 1st August, 2025; 5th November, 2025, 29th January, 2026 and
31st March, 2026.

The necessary quorum was present for all the meetings.

Composition of Remuneration Committee and the attendance of each director are shown below:

Name of the Directors Category Number of Meetings
Attended
Smt. Rebekah Peter Martyres, | Independent & Non-executive 5
Chairman
Shri. Dhiraj Labhchand Chaudhry, | Independent & Non-executive 5
Member
Smt. Mahrukh Shavak Chikliwala, | Independent & Non-executive 5
Member

The Company Secretary acts as Secretary to the Committee.
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Details of remuneration paid to the Directors for the year ended 31st March, 2026:

Managing and Whole-time Directors:

Name of the Director Designation Salary Payable
(InRs.)
Shri Prem Krishen Malhotra Whole Time Director 63,00,000
Shri Sunil Mehta Managing Director 63,00,000

Non-Executive Directors:

Name of the Director Designation Sitting Fees No. of shares
(InRs.) held
Smt. Rebekah Peter Martyres Director 40,500 Nil
Smt. Mahrukh Shavak Chikliwala Director 36,000 Nil
Shri Dhiraj Chaudhry Director 25,500 Nil
Smt. Vinita Concessio Director 9000 Nil

None of the Non-Executive Directors has any material pecuniary relationship or transactions with
the Company.

3.3 STAKEHOLDERS RELATIONSHIP COMMITTEE (Formerly termed as Shareholders/Investors
Grievance Committee) :

In accordance with Section 178(5) of the Companies Act, 2013 and Regulation 20 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, the Stakeholders Relationship Committee
shall consider and resolve the grievances of debenture holders, deposit holders and other security
holders of the Company.

Brief Terms of Reference
The Committee deals with the following matters:
. Review of dematerialized / rematerialised shares and all other related matters.
. Monitors expeditious redressal of Investor grievance matters received from Stock Exchanges,
SEBI, ROC, etc.
. Monitors redressal of queries/complaints received from members relating to transfers, non-
receipt of Annual Report, dividend etc.
. All other matters related to shares/debentures.

The Stakeholders Relationship Committee ensures the redressal of the complaints received from
shareholders/investors with regard to the share transfer, transmission, issue of duplicate share
certificate, non-receipt of refund, etc. Considering the nature of the complaints, including pending if any,
the Committee meets as and when necessary.

During the financial year ended 31st March 2026, four Stakeholders Relationship Committee meetings
were held on 30th May, 2025; 1st August, 2025; 5th November, 2025 and 29th January, 2026.
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Composition of the Stakeholders Relationship Committee and the attendance of each director
are shown below:

Name of the Directors Category Number of Meetings
Attended
Smt. Dhiraj Labhchand Chaudhry, | Independent & Non-executive 4
Chairman
Shri  Prem Krishen Malhotra, | Promoter & Executive 4
Member
Shri. Mahrukh Chikliwala, Member | Independent & Non-executive 4

The Company Secretary acts as Secretary to the Committee.

The Share Department of the company and Share Transfer Agent, Kfin Technologies Ltd. attend to all
grievances of all the shareholders and investors received directly or through SEBI, Stock Exchanges,
and Ministry of Corporate Affairs etc. Continuous efforts are made to ensure that grievances are more
expeditiously redressed to the complete satisfaction of the investors. Shareholders are requested to
furnish their updated telephone numbers and e-mail addresses to facilitate prompt action.

The Minutes of Stakeholders Relationship Committee Meetings are noted by the Board of Directors at
the Board Meetings.

There were no complaints outstanding as on 31st March, 2026.

Details of Investors’ Correspondence received and redressed:

Nature of Correspondence Received Redressed

Non receipt of dividend / Dividend Warrants NIL NIL
Non-receipt of shares/ securities/certificates after transfer / NIL NIL
merger / split / consolidation

Non-receipt of Refund NIL NIL
Non-receipt of Annual Report / AGM Related NIL NIL
Request for Exchange of Old Certificates With New Certificates NIL NIL
Loss of Securities and Request for Issue of Duplicate NIL NIL
Receipt of IB and Affidavit for Issue of Duplicate Securities NIL NIL
SEBI NIL NIL
Stock Exchange (BSE / NSE) NIL NIL

There was no investor grievances remained unattended/pending for more than 30 days as on
March 31, 2026.

3.4 SHARE TRANSFER / TRANSMISSION COMMITTEE

Brief Terms of Reference

The Share Transfer / Transmission Committee is formed exclusively to look into share transfer
and related applications received from shareholders, with a view to accelerate the transfer
procedures. The Committee comprises of three Directors of the Board and it considers application
for transfer of the Company’s shares, for splitting up, for consolidating share certificates and to
comply with provisions in this regard. The Committee is authorised to order for cancellation of any
share certificate and to sign, seal or issue any new share certificate either as a result of transfer,
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consolidation, splitting or in lieu of share certificates lost, defaced or destroyed. The Committee
meets at regular intervals to approve the share transfers and other related matters.

During the financial year ended 31st March 2026, four Shares Transfer / Transmission Committee
meetings were held on 30th May, 2025; 1st August, 2025; 5th November, 2025 and 29th January
2026.

Composition of the Share Transfer / Transmission Committee and the attendance of each
director are shown below:

Name of the Directors Category Number of Meetings
Attended
Shri Sunil Mehta, Chairman Promoter & Executive 4
Shri Prem Krishen Malhotra, Member Promoter & Executive 4
Smt. Rebekah Peter Martyres, Member | Independent & Non-executive 4

The Company Secretary acts as Secretary to the Committee.
The Share Department of the company and Share Transfer Agent, KFin Technologies Ltd. attend
to all transfers of shares of all the shareholders and investors received directly or through SEBI,
Stock Exchanges, and Ministry of Corporate Affairs etc.

3.5 RISK MANAGEMENT COMMITTEE

Pursuant to Companies Act, 2013 and Regulation 21 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, the Risk management Committee shall be responsible for
framing, implementing and monitoring the risk management plan for the company.

Business Risk Evaluation and Management is an ongoing process within the Organization. The
Company has a robust risk management framework to identify, monitor and minimize risks as also
identify business opportunities.

Brief Terms of Reference
The objectives and scope of the Risk Management Committee broadly comprise of the following:

Oversight of risk management performed by the executive management;

2. Reviewing the Risk Management policy and framework in line with local legal requirements and
SEBI guidelines;

3. Reviewing risks and evaluate treatment including initiating mitigation actions and ownership as per
a pre-defined cycle;

4. Defining framework for identification, assessment, monitoring, mitigation and reporting of risks.

5.  Within its overall scope as aforesaid, the Committee shall review risks trends, exposure, potential
impact analysis and mitigation plan.

During the financial year ended 31st March 2026, four Risk Management Committee meetings
were held on 30th May, 2025; 1st August, 2025; 5th November, 2025 and 29th January 2026.
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Composition of the Risk Management Committee and the attendance of each director are shown

below:
Name of the Directors Category Number of
Meetings Attended
Shri Sunil Mehta, Chairman Promoter & Executive 4
Shri Prem Krishen Malhotra, Member | Promoter & Executive 4
Smt. Sulochana Talreja, Member Independent & Non-executive 4

The Company Secretary acts as Secretary to the Committee.

INDEPENDENT DIRECTORS MEETING

As per the requirements of Schedule IV of the Companies Act, 2013 and Regulation 25 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, during the year under review, the
Independent Directors met on 29th January, 2026, inter alia, to discuss:

1.  To review and evaluate the performance of Non Independent Directors and the Board of Directors
as a Whole

2. To review and evaluate of the performance of the Chairman of the Company, taking into account
the views of the Executive and Non-Executive Directors.

3. To review and evaluate the quality, content and timelines of flow of the information between the
management and the Board that is necessary for the Board to effectively and reasonably perform
its duties.

All the independent Directors were present at the meeting.

4. GENERAL BODY MEETINGS:
The details of the location and time where last three Annual General Meetings were held:

Financial Year Location Day & Date Time
2024-25 Video Conference/ Other Audio- Wednesday, 24th 11:00 A.M.
Visual Means September, 2025
2023-24 Video Conference/ Other Audio- Tuesday, 24th September, | 11:00 A.M.
Visual Means 2024
2022-23 Video Conference/ Other Audio- Thursday, 10th August, 11:00 A.M.
Visual Means 2023

Special Resolutions passed during the last three AGMs:

1)

Special Resolution for the appointment of Mrs. Vinita Concessio (DIN: 10144174) as a Non-
Executive Director of the Company was passed at the Twenty Sixth Annual General Meeting
of the Company held on 10th August, 2023, which was put to vote by Evoting and passed
with requisite majority

Special Resolution for the Appointment of Mrs. Mahrukh Shavak Chikliwala (DIN: 10178021)
of the Company was passed at the Twenty Sixth Annual General Meeting of the Company
held on 10th August, 2023, which was put to vote by Evoting and passed with requisite
majority

Special Resolution for re-appointment of Shri. Sunil Mehta as the “Managing Director” of
the Company for the period of three years was passed at the Twenty Sixth Annual General



Cinevista Limited

10)

11)

12)

13)

14)

Meeting of the Company held on 10th August, 2023, which was put to vote by Evoting and
passed with requisite majority

Special Resolution for re-appointment of Shri. Prem Krishen Malhotra as the “Whole-Time
Director” of the Company for the period of three years was passed at the Twenty Sixth Annual
General Meeting of the Company held on 10th August, 2023, which was put to vote by Evoting
and passed with requisite majority

Special Resolution seeking the consent for Related Party Transactions upto an aggregate
limit of 50 Crores was passed at the Twenty Sixth Annual General Meeting of the Company
held on 10th August, 2023, which was put to vote by Evoting and passed with requisite
majority

Special Resolution for Approval to provide borrowing powers to the Board upto 163 Crores
and if required, to offer or invite for subscription on private placement basis was passed at the
Twenty Sixth Annual General Meeting of the Company held on 10th August, 2023, which was
put to vote by Evoting and passed with requisite majority

Special Resolution for Approval for seek consent for Creation of Charge on Movable and
Immovable properties of the Company, both present and future was passed at the Twenty
Sixth Annual General Meeting of the Company held on 10th August, 2023, which was put to
vote by Evoting and passed with requisite majority

Special Resolution to seek the consent for the continuation of the term of office of Mrs.
Mahrukh Shavak Chikliwala (DIN: 10178021) as the Non-Executive Independent Director
under Regulation 17(1A) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2018 was passed at the Twenty
Sixth Annual General Meeting of the Company held on 10th August, 2023, which was put to
vote by Evoting and passed with requisite majority

Special Resolution seeking the consent for Related Party Transactions upto an aggregate
limit of 50 Crores was passed at the Twenty Seventh Annual General Meeting of the Company
held on 24th September, 2024, which was put to vote by Evoting and passed with requisite
majority

Special Resolution for Approval to provide borrowing powers to the Board upto 163 Crores
and if required, to offer or invite for subscription on private placement basis was passed at
the Twenty Seventh Annual General Meeting of the Company held on 24th September, 2024,
which was put to vote by Evoting and passed with requisite majority.

Special Resolution for Approval for seek consent for Creation of Charge on Movable and
Immovable properties of the Company, both present and future was passed at the Twenty
Seventh Annual General Meeting of the Company held on 24th September, 2024, which was
put to vote by Evoting and passed with requisite majority

Special Resolution to seek the consent for the continuation of the term of office of Mrs.
Mahrukh Shavak Chikliwala (DIN: 10178021) as the Non-Executive Independent Director
under Regulation 17(1A) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2018 was passed at the Twenty
Seventh Annual General Meeting of the Company held on 24th September, 2024, which was
put to vote by Evoting and passed with requisite majority

Special Resolution for the approval for the payment of remuneration to the non-executive
directors was passed at the Twenty Seventh Annual General Meeting of the Company held on
24th September, 2024, which was put to vote by Evoting and passed with requisite majority
Ordinary Resolution for appointment of M/s. Manthan Negandhi & Co., Practising Company
Secretaries (COP No.: 21289), as the Secretarial Auditors of the Company was passed at the
Twenty Eighth Annual General Meeting of the Company held on 24th September, 2025, which
was put to vote by Evoting and passed with requisite majority
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15) Special Resolution seeking the consent for Related Party Transactions upto an aggregate
limit of 50 Crores was passed at the Twenty Eighth Annual General Meeting of the Company
held on 24th September, 2025, which was put to vote by Evoting and passed with requisite
majority

16) Special Resolution for Approval to provide borrowing powers to the Board upto 163 Crores
and if required, to offer or invite for subscription on private placement basis was passed at the
Twenty Eighth Annual General Meeting of the Company held on 24th September, 2025, which
was put to vote by Evoting and passed with requisite majority.

17) Special Resolution for Approval for seek consent for Creation of Charge on Movable and
Immovable properties of the Company, both present and future was passed at the Twenty
Eighth Annual General Meeting of the Company held on 24th September, 2025, which was
put to vote by Evoting and passed with requisite majority

18) Special Resolution to seek the consent for the continuation of the term of office of Mrs.
Mahrukh Shavak Chikliwala (DIN: 10178021) as the Non-Executive Independent Director
under Regulation 17(1A) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2018 was passed at the Twenty
Eighth Annual General Meeting of the Company held on 24th September, 2025, which was
put to vote by Evoting and passed with requisite majority

POSTAL BALLOT:

During the year ended 31st March 2026, there were no resolution passed by the Company’s
members through Postal Ballot.

SUBSIDIARIES:

The Company does not have any material non-listed Indian subsidiary whose turnover or networth
(ie. Paid-up capital and free reserves) exceeds 20% of the consolidated turnover or networth
respectively, of the listed holding Company and its subsidiaries in the immediately preceding
accounting year. The minutes of the Board Meetings of the subsidiary companies along with
significant transactions and arrangements entered into by the subsidiary companies are periodically
placed before the Board of Directors of the Company.

CODE OF CONDUCT

As provided under Regulation 26 (3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, all Board Members and Senior Management Personnel have affirmed
compliance with Code of Business Conduct and Ethics for the year ended March 31, 2026. The
Board of Directors has adopted the Code of Conduct for Directors and Senior Management
Personnel. The said code has been displayed on the website of the Company www.cinevistaas.
com.

DISCLOSURES:

a. Disclosure on materially significant related party transactions that may have potential conflict
with the interests of the Company at large.

All Related Party Transactions which were entered into during the Financial Year were on
arm’s length basis and in the ordinary course of business. There are no materially significant
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related party transactions made by the Company with its Promoters, Directors, Key Managerial
Personnel or any related party which may have potential conflict with the interest of the
Company at large.

The audit committee granted omnibus approval for certain transactions to be entered into with
the related parties, during the year.

The particulars of contracts or arrangement with the related parties as required under Section
134(3)(h) are disclosed in Notes forming part of the financial statements in the Annual Report
and the same are not in conflict with the interest of the Company.

The Company has adopted ‘Related Party Transactions Policy’ approved by the Board of
Directors as required under Regulation 23 of the Listing Regulations is posted on the website
of Company www.cinevistaas.com.

Details of Non-Compliance by the Company, penalties, strictures imposed on the Company
by the Stock Exchanges or SEBI or any Statutory authority on any matter related to the
Capital markets, during the last three years

The Company has complied with all the requirements of the Listing Regulations entered into
with the Stock Exchanges as well as the regulations and guidelines of SEBI. Consequently,
there were no penalties/strictures imposed on the Company by the Stock Exchange or SEBI
or any statutory authority, for any non-compliance on any matter relating to capital markets,
during the last three years.

Whistle Blower Mechanism

The Company promotes ethical behavior in all its business activities and has put in place
mechanism of reporting illegal or unethical behavior. Employees may report violations of laws,
rules, regulations and unethical conduct to their immediate supervisor. The reports received
from employees will be reviewed by the Audit Committee. The Director and Management
Personnel are obligated to maintain confidentiality of such reporting and ensure that the
whistle blowers are not subjected to any discriminatory practices. The Code regarding Whistle
Blower Policy of the Company has been displayed on Company’s website www.cinevistaas.
com.

Support towards digitization Green Initiatives:

The MCA has allowed Companies to send all notices/ communication/ documents including
Notice of AGM and Annual Report of the Company, in an electronic form, through e-mail to the
shareholders.

Non — mandatory requirements

The quarterly, half-yearly and annual financial results in respect of the financial performance
of the Company are being published in The Financial Express (All Editions) and Mumbai
Lakshdeep (Marathi Daily) apart from being displayed on the Company’s website at
www.cinevistaas.com and SEBI CFDS System- website at www.corpfiling.co.in. Hence,
the results and summary of significant events are not being sent to each household of
shareholders.

57



Cinevista Limited

58

The Company has complied with all mandatory requirements of the Listing Regulations
relating to Corporate Governance. The compliances with non-mandatory requirements of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are stated as
hereunder:

1. The Company has appointed separate persons for the post of Chairman of the Company
and Managing Director.

2. Directors are adequately briefed on all business related matters, risk assessment and

new initiatives proposed to be adopted by the Company. The details as to Familiarization

programs is displayed on the website of the Company at www.cinevistaas.com

The financial statements of the Company are with modified audit opinion.

The Internal Auditor reports to the Audit Committee.

5. A certificate has been received from Manthan Negandhi & Co., Practicing Company
Secretaries, that none of the Directors on the Board of the Company have been debarred
or disqualified from being appointed or continuing as directors of companies by the SEBI,
Ministry of Corporate Affairs or any such statutory authority.

o

MEANS OF COMMUNCATIONS:

Effective communication of information is an essential component of corporate governance. It
is a process of sharing information, ideas, thoughts, opinions and plans to all stakeholders and
promotes management shareholder relations. The Company regularly interacts with shareholders
through multiple channels of communication such as result announcement, annual report, media
releases, Company’s website and subject specific communications. The following are designated
sources of communications from the Company’s side for its shareholders:

Financial Results The quarterly, half-yearly and annual results of the Company are published in The
Financial Express (All Editions) and Mumbai Lakshadeep (Marathi Daily). The
Board approves them and takes on record within prescribed time.

Website The Company’s website www.cinevistaas.com contains a separate dedicated
section ‘Investor Relations’ where shareholders information is available.

Annual Report Annual Report containing, inter alia, Audited Annual Accounts, Consolidated
Financial Statements, Directors’ Report, Auditors’ Report and other important
information is circulated to members and others entitled thereto. The Management’s
Discussion and Analysis (MD&A) Report forms part of the Annual Report and is

displayed on the Company’s website www.cinevistaas.com

Corporate Filing | The CFDS portal jointly owned, managed and maintained by BSE and NSE is a
and Dissemination | single source to view information filed by listed companies. Pursuant to Clause 51 of
System (CFDS) the Listing Agreement with the Stock Exchange, all disclosures and communications
to BSE & NSE are filed electronically through the CFDS website at www.corpfiling.
co.in and hard copies of the said disclosures and correspondence are also filed with
the stock exchanges.

NSE Electronic
Application
Processing System
(NEAPS)

The NEAPS is a web based application designed by NSE for corporates. All
periodical compliance filing like Shareholding Pattern, Corporate Governance,
Financial Results, among others on NSE are filed electronically on NEAPS.
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BSE Listing Centre

The Listing Centre is a web based application designed by BSE for corporates.
All periodical compliance filing like Shareholding Pattern, Corporate Governance,
Financial Results, among others on BSE are filed electronically on Listing Centre.

SEBI Complaints
Redress System
(SCORES)

The investor complaints are processed in a centralized web based complaints
redress system. The salient features of this system are: Centralised database of
all complaints, online upload of Action Taken Reports (ATRs) by the concerned
companies and online viewing by investors of actions taken on the complaint and
its current status.

INDIAN BOARDS

NSE has initiated a new web based application Indian Boards to view details of all
Directors for public disclosures as a part of good Corporate Governance practices.

Official news and
presentations made
to institutional

During the year, no presentation was made. In case, if any such presentations made
in future, it would be displayed on the Company’s website viz. www.cinevistaas.com

investors &

analysts

Whether Yes, Management Discussion Analysis (MDA) forms as the part of an Annual Report
Management and is discussed in an earlier part of an Annual Report

Discussion &
Analysis (MDA) is a
part of the Annual
Report

Designated Email
Ids

The Company has designated the following email-ids for investor servicing.
(a) For queries in respect of shares: mailmanager@karvy.com
(b) Any other queries: helpdesk@cinevistaas.com

GENERAL SHAREHOLDER INFORMATION

DAY, DATE & TIME

TUESDAY, 30TH JUNE, 2026 AT 11.00 A.M. IST

Venue

Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”)

Financial Calendar

Financial reporting for the quarter ending:

30th June, 2025 (Un-Audited) : 1st August, 2025

30th September, 2025 (Un-Audited) : 5th November, 2025
31st December, 2025 (Un-Audited) : 29th January, 2026
31st March, 2026 (Audited) : 06th May, 2026

Date of Book Closure

Tuesday, 23rd June, 2026 to Tuesday, 30th June, 2026, both days
inclusive.

Dividend Payment Date

No Dividend Recommended.

Listing on Stock Exchange of Equity | Bombay Stock Exchange Limited

Shares Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai 400 001
The National Stock Exchange of India Ltd
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai 400 051
Scrip Code: Code No: 532324
» BSE Symbol: CINEVISTA
» NSE Symbol: CINEVISTA
Listing Fees Listing fees has been paid to the above Stock exchanges for the
financial year 2025-2026.
ISIN No INE 039B01026
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B. Stock Market Data:
The monthly High and Low on BSE and NSE during the year were as follows:
Month BSE NSE
High Low High Low
Apr-25 17.64 13.48 17.49 13.25
May-25 16.48 12.99 16.68 13.36
Jun-25 24.89 14 24.88 14.11
Jul-25 19.9 17.19 19.77 17.01
Aug-25 19.12 16.60 18.85 16.54
Sep-25 22.85 17.00 22.8 16.92
Oct-25 21.9 15.56 20.9 17
Nov-25 18.89 15.5 18.88 15.26
Dec-25 18.97 14.03 17.43 14.24
Jan-26 18 14.57 18.70 14.32
Feb-26 16.44 14.5 16.74 14.41
Mar-26 17.65 12.97 16.55 12.16
HIGH-LOW AVERAGE PRICE DATA ON BSE &
NSE
30.00
S 25.00
& 2000 +— _ — e — —
0 1500 +5—a e s . +—BSE High
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g 5.00
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C. Registrar and Transfer Agent Kfin Technologies Limited

(Previously Kfin Technologies Private Limited)
Unit: Cinevista Limited
Selenium Bldg, Tower B, Plot No 31 & 32
Gachibowli, Financial District,
Nanakramguda, Serilingampally
Hyderabad, Telangana — 500 032
Toll Free no.: 1800 3094 001
E-mail: einward.ris@kfintech.com
Website: www.kfintech.com

Email exclusively for redressal of investors complaints : helpdesk@cinevistaas.com

D. Share Transfer System:
As per Regulation 40 of the Listing Regulations, as amended, securities of listed entities can be
transferred only in dematerialised form, w.e.f. 1st April 2019, except in case of request received for
transmission or transposition of securities. Any Director of the Company or the Company Secretary
is empowered to approve transfers.

Benefits of Dematerialization: Shares held in dematerialized form have several advantages like
immediate transfer of shares, faster settlement cycle, faster disbursement of non-cash corporate
benefits like rights, etc., lower brokerage, ease in portfolio monitoring, etc. Besides risks associated
with physical certificates such as fake certificates, bad deliveries, loss of certificates in transit, get
eliminated. Since there are several benefits arising from dematerialization, we sincerely urge all the
shareholders who are still holding their shares in physical form to dematerialize the shares at the
earliest.

As per Regulation 40 of the Listing Regulations, as amended, securities of listed entities can be
transferred only in dematerialised form, w.e.f. 1st April 2019, except in case of request received
for transmission or transposition of securities. The Company over years had urged to physical
shareholders requesting them to dematerialize their shareholding.

E. Distribution of Shareholding as on 31st March, 2026:

Sino Category No.of Holders % To Holders No.of Shares % To Equity
(Shares)
1 1- 5000 12082 96.68 5418608 9.43
2 5001 - 10000 188 1.50 1442991 2.51
3 10001 - 20000 105 0.84 1486295 2.59
4 20001 - 30000 41 0.33 1018783 1.77
5 30001 - 40000 19 0.15 671557 1.17
6 |40001- 50000 13 0.10 594640 1.04
7 | 50001 - 100000 24 0.19 1695963 2.95
8 100001 - Above 25 0.20 45107638 78.53
TOTAL: 12497 100.00 57436475 100
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F. Shareholding Pattern as on 31st March, 2026:

Category Nos. of shares held Percentage of
shareholding
a. Promoter 38763477 67.49
b. Bodies Corporates 345822 0.60
C. Bodies Corporates (Govt is promoter) 400 0.00
d. Indian Public 17389899 30.28
e. Non Resident Indians 74598 0.13
f. HUF 692862 1.21
g. Clearing Members 1250 0.00
h. Trusts 9745 0.02
i Overseas Corporate Bodies 11500 0.02
j- NRI Non Repatriation 146922 0.26
GRAND TOTAL 57436475 100.00

G. Dematerialisation of Shares and Liquidity:
94.21% of the total equity capital is held in a dematerialised form with National Securities Depository

Ltd. and Central Depository Services (India) Ltd. as on 31st March, 2026.

Status of Dematerialisation as on 31st March, 2026
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Sr. No Description No of Account Holders No of Shares % To Total Equity
1 PHYSICAL 735 1013530 1.76
2 NSDL 4763 48388868 84.25
3 CDSL 7201 8034077 13.99
Total: 12699 57436475 100.00

H.

Registered Office:

1, Silver Croft, Off. T.P.S. lll,
Corner of 16th and 33rd Road,
Bandra West, Mumbai - 400050

Address for Correspondence:

The Company Secretary

1, Silver Croft, Off. T.P.S. Il

Corner of 16th and 33rd Road,

Bandra West, Mumbai - 400050

Tel No.: 022-62516537

E-mail: kilpa.shah@cinevistaas.com
helpdesk@cinevistaas.com

Corporate Office Address:

Flat no. 7 & 8, Silver Croft, Off T.P.S. lll,
Corner of 16th & 33rd Road,

Bandra (W), Mumbai — 400050

The Company has not issued any GDR/ADR during the year under review.
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SECRETARIAL AUDIT FOR RECONCILIATION OF CAPITAL

As stipulated by SEBI, a qualified practicing Company Secretary M/s. Manthan Negandhi & Co.
carries out Secretarial Audit to reconcile the total admitted capital with NSDL and CDSL and the
total issued and listed capital. This audit is carried out every quarter and the report thereon is
submitted to the Listed Stock Exchanges. The audit confirms that the total listed and paid-up capital
is in agreement with the aggregate of the total number of shares in dematerialized form (held with
NSDL & CDSL) and total number of shares in physical form.

COMPLIANCE CERTIFICATE OF THE AUDITORS
The Secretarial Auditors have certified that the Company has complied with the conditions of

Corporate Governance as stipulated in the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and the same is annexed to the Directors’ Report.
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COMPLIANCE CERTIFICATE REGARDING COMPLIANCE OF CONDITIONS OF
CORPORATE GOVERNANCE UNDER PARA E OF SCHEDULE V OF “SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015”.

To,

The Members,

Cinevista Limited

Flt 1, 1st Flr, Silver Croft, Corner Of 16th And 33rd Road,
Above Khane Khas Hotel, Opp. Mini Punjab Hotel
Bandra West, Mumbai 400050.

| have examined the compliance of conditions of Corporate Governance by Cinevista Limited (“the
Company”) having CIN: L92130MH1997PLC107871 and having registered office at FIt 1, 1st FlIr, Silver
Croft, Corner of 16th and 33rd Road, above Khane Khas Hotel, Opp. Mini Punjab Hotel Bandra West,
Mumbai 400050 for the financial year ended on 31st March, 2026 as stipulated in Regulation 17 to 27
and clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C and D of Schedule V of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(collectively referred as “SEBI Listing Regulations, 2015”).

Management’s Responsibility

The compliance of conditions of Corporate Governance is the responsibility of Management. Our
examination was limited to procedures and implementation thereof, adopted by the Company for ensuring
the compliance of the conditions of Corporate Governance. It is neither an audit nor an expression of
opinion on the financial statements of the Company.

My Responsibility

My examination was limited to implementation of the conditions thereof and adopted by the Company
for ensuring the compliance of the conditions of the corporate governance as stipulated under Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Itis
neither an audit nor an expression of opinion on the financial statements of the Company.

My Opinion

In my opinion and to the best of my information and according to explanations and information given to
me, | certify that the Company has complied with the conditions of Corporate Governance as stipulated
in the SEBI Listing Regulations, 2015, as applicable for the financial year ended on 31st March, 2026.
| further state that such compliance is neither an assurance as to future viability of the Company nor the
efficiency or effectiveness with which management has conducted the affairs of the company .

This certificate is addressed to and provided to the members of the Company solely for the purpose
of enabling it to comply with its obligations under the Listing Regulations with reference to compliance
with the relevant regulations of Corporate Governance and should not be used by any other person or
for any other purpose. Accordingly, | do not accept or assume any liability or any duty of care or for any
other purpose or to any other party to whom it is shown or into whose hands it may come without my
prior consent in writing.

For Manthan Negandhi& Co.,
Practicing Company Secretaries
s/d-

Manthan Neeta Kishore Negandhi
Proprietor

ACS No: 56472

COP No: 21289

Place: Mumbai

Date: 06th May, 2026

UDIN: A056472H000292466
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015)

To,

The Members,

Cinevista Limited

Flt 1, 1st FlIr, Silver Croft, Corner Of 16th And 33rd Road,
Above Khane Khas Hotel, Opp. Mini Punjab Hotel,
Bandra West, Mumbai, 400050

| have examined the relevant registers, records, forms, returns and disclosures received from the Directors
of Cinevista Limited having CIN L92130MH1997PLC107871 and having registered office at Flt 1, 1st Flr,
Silver Croft, Corner of 16th and 33rd Road, above Khane Khas Hotel, Opp. Mini Punjab Hotel, Bandra
West, Mumbai, Bandra West, Mumbai, Mumbai, Maharashtra, India, 400050 (hereinafter referred to as ‘the
Company’), produced before me by the Company for the purpose of issuing this Certificate, in accordance
with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Directors
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations
furnished to me by the Company & its officers,

| hereby certify that none of the Directors on the Board of the Company as stated below for the Financial
Year ending on 31st March, 2026 have been debarred or disqualified from being appointed or continuing
as Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs,
or any such other Statutory Authority.

Sr. Name of the Director Designation DIN Date of Appointment

No

1. | Sunil Vishnu Mehta Managing Director 00064800 01/04/2006

2. | Dhiraj Labhchand Chaudhry | Non-executive 09707614 24/08/2022
Independent Director

3. | Rebekah Peter Martyres Non-executive 10575322 30/03/2024
Independent Director

4. | PremKrishen Malhotra Wholetime Director 00065136 01/04/2011

5. | Vinita L Concessio Non-executive 10144174 11/05/2023
Non-Independent
Director

6. | Mahrukh Shavak Chikliwala | Non-executive 10178021 30/05/2023
Independent Director
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Notes:-

1. The members of the Company at its 28th Annual General Meeting held on 24th September 2025
approved re-appointment of Mrs. Mahrukh Shavak Chikliwala (DIN: 10178021) who attained the age of
75 years as an Independent Director of the Company.

2. Mr. Sunil Vishnu Mehta and Mr Prem Krishen Malhotra were reappointed by the Board at its meeting held
on 31st March 2026 as Managing Director and Wholetime Director respectively subject to reappointment
by the members of the Company at its upcoming Annual General Meeting.

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the responsibility
of the management of the Company. My responsibility is to express an opinion on these based on my
verification. | further state that such compliance is neither an assurance as to future viability of the Company
nor the efficiency or effectiveness with which management has conducted the affairs of the company.

For Manthan Negandhi & Co.
Practicing Company Secretaries
Sd/-

Manthan Neeta Kishore Negandhi
Proprietor

Membership No. ACS 56472
CP No. 21289

Place: Mumbai

Date: 06th May, 2026

UDIN: A056472H000292444
Peer review no: 3229/2023
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CINEVISTA LIMITED
Report on the audit of the Standalone Financial Statements:
Opinion:

We have audited the accompanying Standalone Financial Statements of Cinevista Limited (“the Company”),
which comprise the Standalone Balance Sheet as at March 31, 2026, the Standalone Statement of Profit
and Loss (including Other Comprehensive Income), Standalone Statement of Changes in Equity and
Standalone Statement of Cash Flows for the year then ended and notes to the Standalone Financial
Statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the “financial statements”).

Qualified Opinion:

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(‘Ind AS’) specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March 2026, its profit (including other comprehensive income), its cash flows and
the changes in equity for the year ended on that date.

Basis for Qualified Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

i. We draw attention to Note No. 31 of the Financial Statements regarding Management Assessment
related to realisation of carrying value of Investments and advances in subsidiary and associate
companies in light of substantial erosion in the net worth of these companies.

The Company has not carried out impairment on its investments and advances in subsidiary
companies as required by Indian Accounting Standards (Ind AS 36) and continued to carry at cost.
On the basis of documents made available to us we are of the opinion that impairment should have
been carried out on such investments and advances made to the said companies. Had impairment
on the said investments and advances been carried out then Profit of the current year would have
decreased by Rs.62,34,550/- and Rs.3,75,61,682/- respectively.
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ii. We draw attention to Note No0.32 to the financial statements regarding intangible assets with a
carrying amount of Rs.21,88,73,854 as at 31st March 2026.

The Company has not recognized any impairment on intangible assets as required by Ind AS 36. In
our view, based on the audit evidences obtained, indicators of impairment exist, and the recoverable
amount of these assets is likely to be lower than their carrying amount. Since we are not technically
qualified to value such intangible assets and in absence of any documents for realizable value of
such intangible assets, we are unable to determine whether any adjustment to intangible assets

was necessary.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment were of most significance in our
audit of the standalone financial statements of the current year. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon
and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in

our report.

Key audit matter

How our audit addressed the key audit matter

Revenue recognition for Revenue from Joint
Development agreement

The Company applies Ind AS 115, Revenue from
Contracts with Customers for recognition of revenue
from Joint Development Agreement. Refer Note
No. 2.4(A)(b) and Note No. 30 to the standalone
financial statements for Accounting policy and
related disclosures.

For Revenue contracts under Joint Development
arrangements (‘JDA), that are not jointly controlled
operations, the revenue from the Development
and transfer of constructed area/Revenue share
with corresponding Development Rights given
by the Company is measured at the fair value
of the estimated consideration receivable from
the Developer to the Company under JDA. Such
revenue is recognised over a period of time in
accordance with the requirements of Ind AS 115.
The above requires significant judgment in
determining for projects executed through JDA,
significant estimate is undertaken by management
for determining the fair value of the estimated
consideration receivable.

Considering the significance of management
judgements and estimates involved and the
materiality of amounts involved, aforementioned
revenue recognition is identified as a key audit
matter.

Our audit procedures on Revenue Recognition
from Joint Development Agreement included, but
were not limited to the following:

» Evaluated the appropriateness of accounting
policy for Revenue Recognition on sale of
residential units in terms of principles enunciated
under Ind AS 115;

* Obtained and understood the Revenue
Recognition process, evaluated the design
and performed test of controls over revenue
recognition including determination of point of
transfer of control and completion of performance
obligations on a sample basis;

* Obtained the JDAs entered into by the Company,
including addendums thereto and compared
the ratio of constructed area/ revenue sharing
arrangement between the Company and the
Developer as mentioned in the agreement to
the computation statement prepared by the
management; and

* Tested the computation for recognition of revenue
over a period of time for revenue contracts
forming part of JDA and the assessment of
stage of completion of projects and project cost
estimates.

» Assessed the adequacy of disclosures included
in the standalone financial statements
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Information other than the Financial Statement and Auditor’s Report thereon:

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements:

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS specified under
section 133 of the Act and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements:

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but it is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Standalone Financial Statements.
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As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to Financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the company to
cease to continue as a going concern; and

. Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
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regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements.

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and except for the matter described in the Basis for Qualified Opinion section
above, obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. In our opinion, except for (a) the possible effects of the matter described in the Basis for
Qualified Opinion section above, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report
are in agreement with the relevant books of account;

d. Except for the effects of the matter described in the Basis for Qualified Opinion paragraph above
in our opinion, the aforesaid Standalone financial statements complied with Indian Accounting
Standards prescribed under Section 133 of the Act.

e. Onthe basis of the written representations received from the directors as on 31st March 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls with reference to the Financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure I” wherein we have expressed an unmodified opinion;

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of
the Act.

h.  With respect to the other matters to be included in Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note 27 to the standalone financial statements.

(i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) a. The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“‘Ultimate
Beneficiaries”)
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(v)

(vi)

b. The management has represented, that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“‘Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that
the representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

Based on our examination which included test checks, the Company, in respect of financial
year commencing on 1st April 2025, has used accounting software for maintaining its books of
account, which has a feature of recording audit trail (edit log) facility and the same has been
operated throughout the year for all relevant transactions recorded in the respective software.
Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with for the period where audit trail is enabled and operated. Furthermore, the
audit trail has been preserved by the Company as per the statutory requirements for record
retention where the audit trail feature was enabled.

2. Asrequired by the Companies (Auditor’'s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For RAJ NIRANJAN ASSOCIATES
Chartered Accountants
FRN: 108309W

Raj Advani

Partner

M.No.039953
UDIN: 26039953CVZBGT4484

Place: Mumbai
Date: 06 May 2026
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ANNEXURE ‘I’ TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 2(f) under ‘Report on other Legal and Regulatory Requirements’
section of our Report of even date)

Independent Auditor’s Report on the Internal Financial Controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

1.

In conjunction with our audit of the standalone financial statements of Cinevista Limited (‘the
Company’) as at and for the year ended 31st March 2026, we have audited the internal financial
controls with reference to standalone financial statements of the Company as at that date.

Management’s Responsibility for Internal Financial Controls:

2.

The Company’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to Standalone Financial statement based on criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
Financial information, as required under the Companies Act, 2013 (hereinafter referred to as “the
Act”).

Auditors’ Responsibility:

3.

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing issued by ICAl and deemed to be prescribed
under Section 143(10) of the Act to the extent applicable to an audit of internal financial controls
with reference to the financial statements. Those Standards and the Guidance Note require that we
comply with the ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s Internal Financial Controls system with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to financial statements:

6.

A company’s internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control with reference to Financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use or disposition of the company’s assets
that could have a material effect on the Financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements:

7.

Because of the inherent limitations of Internal Financial Controls with reference to financial
statements including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the Internal Financial Controls with reference to financial statements to future periods
are subject to the risk that the Internal Financial Controls with reference to financial statement may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has in all material respects, adequate internal financial controls with
reference to standalone financial statements and such controls were operating effectively as at 31st
March 2026, based on the internal financial control with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAL.

For RAJ NIRANJAN ASSOCIATES
Chartered Accountants
FRN: 108309W

Raj Advani

Partner

M.No.039953

UDIN: 26039953CVZBGT4484

Place: Mumbai
Date: 06 May 2026
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‘ANNEXURE II’ : Report under the Companies (Auditor’s Report) Order, 2020

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our report to the members of CINEVISTA LIMITED of even date)

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that: -

i. Inrespectofthe Company’s property, plant and equipment, right-of-use assets and intangible assets:

(@)

(c)

(e)

(A)

According to information and explanation given to us and the records of the Company
examined by us, in our opinion the Company has maintained proper records showing full
particulars including quantitative details and situations of Property, Plant & Equipment.

According to the information and explanations given to us and based on our verification
of the records, the company is carrying intangible assets in its balance sheet amounting
to Rs. 21,88,73,854/- as at 31st March 2026 at historical cost, which comprise Digital
contents. We have verified that the recognition and disclosure are in compliance with
the applicable Accounting Standard (Ind AS 38) except for (b) for non-carrying out of
impairment on the said assets.

According to information and explanation given to us and on the basis of examination of
the records of the company, the company has regular program of physical verification of
its property, plant & equipment. In our opinion, the periodicity of physical verification is
reasonable having regard to the size of the company and nature of its assets. No material
discrepancies were noticed on such verification.

According to the information and explanations given to us and based on our audit
procedures, the company has not carried out an impairment assessment of its intangible
assets during the year, although indicators of impairment were present. In our opinion,
this constitutes non-compliance with the requirements of Accounting Standard [Ind AS
36], and accordingly, the carrying amount of intangible assets may be overstated to that
extent.

According to information and explanation given to us and on the basis of examination of the
records of the company, the title deeds of all the immovable properties (other than properties
where the company is the lessee & lease agreements are duly executed in favour of the lessee)
disclosed in the Standalone financial statements are held in the name of the company.

According to information and explanation given to us and on the basis of examination of the
records of the company, the company has not revalued any of its Property, Plant & Equipment
(including Right of use of assets). Accordingly, paragraph 3 (i) (d) of the order is not applicable
to the company.

According to information and explanation given to us and on the basis of examination of
the records of the company, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition Act,
1988 and Rules made thereunder).
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Vi.

Vii.

(a) The Company is into the business of making television serials/internet programmes and sale/
licensing of the films and accordingly, does not hold inventory (i.e. goods). Therefore provisions
of Clause 3(ii) of the said Order are not applicable to the Company.

(b) The inventories held by the Company primarily in Real Estate Segment comprise of land stock
which is being developed under Joint Development Agreement. Having regard to the nature of
inventory, the management has conducted physical verification of inventory by way of verification
of title deeds, site visits conducted and continuous project progress monitoring by competent
persons, at reasonable intervals during the year and no material discrepancies were noticed
on such physical verification.

(c) The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

In our opinion and according to the information and explanation given to us, Company has not
made investments in the nature of loan or provided any guarantee or security or granted any loans
and advances in the nature of loans secured or unsecured to the Companies, firms, limited liability
partnership or any other parties during the year. Accordingly Paragraph 3(iii)(a) to (f) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of Section 185 and 186 of the Act in respect of investments made as
applicable. There are no guarantees and securities provided by the company as specified u/s 186
of the Companies Act, 2013.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits within
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the
Company.

The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly paragraph
3 (vi) of the order is not applicable to the company.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including income-tax, goods and service tax, and other material
statutory dues have been generally regularly deposited during the year by the company with
the appropriate authorities though there have been delays in few cases.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, goods and service tax, and other material statutory dues were in arrears

as at reporting date for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the company
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examined by us, there are no dues of income-tax, goods and service tax which have not been
deposited on account of any dispute except Assessment dues of Goods and Service tax for
F.Y. 2019-20 of Rs. 84,85,148/- which has been disputed and contested before appropriate
legal forums.

viii. According to the information and explanations given to us & on the basis of examination of the
records of the company there are no transactions which are not recorded in the books of account,
have been surrendered or disclosed as income during the year in the Tax assessments under the
Income tax Act,1961.

Xi.

(@)

(b)

(c)

(d)

(e)

(f)

(b)

(@)

According to the information and explanations given to us & on the basis of examination of
the records of the company, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us & on the basis of examination of the
records of the company, the company has not been declared a willful defaulter by any bank or
financial institution or government authority.

In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, and on an
overall examination of the standalone financial statements of the Company, funds raised by
the Company on short term basis have, prima facie, not been utilized for long term purposes.

According to the information and explanations given to us & on the basis of examination of
the records of the company, company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries as defined under Companies Act, 2013.
Accordingly, clause 3(ix)(e) of the order is not applicable.

According to the information and explanations given to us & on the basis of examination of the
records of the company, company has not raised loans during the year on pledge of securities
held in its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)
(f) of the order is not applicable.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments). Accordingly, paragraph 3(x) of the Order is not applicable to the
company.

According to the information and explanations given to us & on the basis of examination of
the records of the company, the company has not made any preferential allotment or private
placements of shares or fully/partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the order is not applicable.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company has been noticed or reported

during the period covered by our audit.

According to the information and explanations given to us including the representation made to
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Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

us by the management of the Company, no report under sub-section 12 of section 143 of the
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014, with the Central Government for the period covered by our
audit.

(c) We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, timing and
extent of our audit procedures.

The company is not a Nidhi Company hence paragraph 3(xii) of the order is not applicable to the
company.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the Standalone Financial Statements as required by the
applicable accounting standards.

a) In our opinion and based on our examination, Company has an internal audit system
commensurate with the size and nature of business.

b) We have considered internal audit report of the Company issued till date for the period under
audit. However scope of the internal audit needs to be reviewed in order to make it more
comprehensive and effective.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the Order is not applicable to the
company.

According to the information and explanations given to us and based on our examination of the
records of the company, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934. Hence reporting under clause (xvi) (a) to (d) is not applicable to
the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not incurred cash losses in the current Financial Year.
However, in the immediate preceding financial year, the company had incurred cash losses.

According to the information and explanations given to us, there has been no resignation of the
statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is not applicable to the
Company.

According to the information and explanations given to us, and on the basis of financial ratios,
ageing and expected date of realizations of financial assets and payment of financial liabilities, other
information accompanying to financial statements and our knowledge of the plans of the Board of
Directors and management and based on our examination of evidence supporting the assumptions,
nothing has come to our attention which causes us to believe that any material uncertainty exists on
the date of Audit Report that Company is not capable to meeting its liability existing at the date of
Balance sheet as and when they fall due within a period of one year from the Balance sheet date.
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We, however state that this is not an assurance as to the future liability of the Company. We further
state that our reporting is based on the fact up to the date of Audit report and we neither give any
guarantee or any assurance that all liabilities falling due within a period of one year and from the
Balance sheet will get discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us and based on our examination of the
records of the company, the company is not required to spend necessary amount on Corporate
Social Responsibility as per section 135 of the Companies Act. Accordingly, paragraph 3(xx)(a) &
(b) of the order is not applicable to the company.

xxi. The reporting of the paragraph 3(xxi) of the order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included in
this report.

For RAJ NIRANJAN ASSOCIATES
Chartered Accountants
FRN: 108309W

Raj Advani

Partner

M.No.039953

UDIN: 26039953CVZBGT4484

Place: Mumbai
Date: 06 May 2026
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Standalone Balance Sheet as at 31st March 2026

(In Lacs)
Particulars Note As at As at
31st March 2026 | 31st March 2025
ASSETS
Non-Current Assets:
(i) Property, Plant & Equipment 5(a) 165.71 182.10
(ii) Capital Work In Progress 5(b) 173.89 161.28
(iii) Intangible assets 5(c) 2,188.74 2,090.27
(iv) Financial Assets:
(a) Investments 6 82.45 62.41
(b) Loans & Others 7 379.55 379.55
(v ) Deferred Tax Assets (Net) 8 761.77 935.94
Total Non-Current Assets 3,752.11 3,811.54
Current Assets:
(a) Inventories 9 9,946.20 10,770.05
(b) Financial Assets:
(i) Trade Receivables 10 - 0.56
(i) Cash & Cash Equivalents 11 29.01 105.49
(c) Other Current Assets 12 559.25 309.45
Total Current Assets 10,534.47 11,185.56
Total Assets: 14,286.58 14,997.10
EQUITY & LIABILITIES
Equity:
(a) Share Capital 13 1,148.73 1,148.73
(b) Other Equity 14 4,976.05 4,365.87
Total Equity: 6,124.78 5,514.60
Liabilities:
Non-Current Liabilities:
Financial Liabilities
(1) Borrowing - Non Current 15 1,525.23 2,453.95
(2) Trade Payable - -
(3) Other Financial Liabilities - -
Total Non-Current Liabilities: 1,525.23 2,453.95
Current Liabilities:
Financial Liabilities
(1) Borrowing 16 (a) 6.98 48.67
(2) Trade Payables 16 (b) 67.74 56.41
(3) Other Financial Liabilities
(4) Other Current Liabilities 17 6,561.85 6,923.47
(5) Current Tax Liabilities (net) - -
Total Current Liabilities: 6,636.57 7,028.55
Total Equity & Liabilities: 14,286.58 14,997.10

The accompanying notes are an integral part of these standalone financial statements.

For Raj Niranjan Associates
Chartered Accountants
FRN: 108309W

Raj Advani
Partner
M. No.: 039953

Place : Mumbai
Date : 06.05.2026
UDIN: 26039953CVZBGT4484

For and on Behalf of the Board of Directors

Premkrishen Malhotra

Chairman
DIN: 00065136

Vijay Singh Phoolka
Chief Financial Officer

Sunil Mehta

Managing Director
DIN: 00064800

Kilpa Goradia
Company Secretary




Cinevista Limited

Standalone Statement of Profit & Loss for the year ended 31st March 2026
(In Lacs)
Particulars Note Year ended Year ended
31st March 2026 | 31st March 2025
Income:
Revenue from Operations 18 2,397.29 1,154.35
Other Income 19 717 13.63
Total Revenue 2,404.46 1,167.98
Expenses
Land cost including other cost 852.65 408.76
Cost of Production 20 44.72 117.52
Changes in Inventories 21 - 1,676.46
Employee Benefit Expenses 22 237.16 176.20
Finance cost 23 282.29 376.46
Depreciation & Amortisaltion Expenses 24 20.91 15.71
Other Expenses 25 182.37 578.92
Total Expenses 1,620.11 3,350.03
Profit/(Loss) Before Exceptional Items & Tax 784.35 (2,182.04)
Exceptional Items - -
Profit/(Loss) Before Tax 784.35 (2,182.04)
Tax Expenses
Current Tax 26 - -
Deferred Tax Liability (174.17) (978.62)
Tax adjustment related to earlier years - -
Total Tax Expense (174.17) (978.62)
Profit/(loss) for the Year 610.18 (3,160.66)
Other Comprehensive Income - -
Total Income for the year 610.18 (3,160.66)
Earnings per share- Basic and Diluted (in Rs) 1.06 -
(Per equity share of Rs.2 each)

The accompanying notes are an integral part of these standalone financial statements.

For Raj Niranjan Associates For and on Behalf of the Board of Directors
Chartered Accountants
FRN: 108309W

Raj Advani Premkrishen Malhotra Sunil Mehta
Partner Chairman Managing Director
M. No.: 039953 DIN: 00065136 DIN: 00064800
Place : Mumbai Vijay Singh Phoolka Kilpa Goradia

Date : 06.05.2026 Chief Financial Officer Company Secretary

UDIN: 26039953CVZBGT4484
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Standalone Statement of changes in Equity for the year ended 31st March 2026

A. Equity Share Capital:

Particulars: (Rs In Lacs)
As at April 01, 2024 1,148.73
Changes in Equity Share Capital during the year -
As at March 31, 2025 1,148.73
As at April 01, 2025 1,148.73
Changes in Equity Share Capital during the year -
As at March 31, 2026 1,148.73
B. Other Equity
. Reserves & Surplus
Particulars Security i i Total
Premium Retained Revaluation
Earnings Reserve

Balance as at April 01, 2024 7,508.09 (9,366.29) 9,384.73 7,526.53

Profit/(Loss) for the year - (3,160.66) - (3,160.66)

Transfer from Revalution reserve to the extent 342.40 (342.40)

area sold

Other Comprehensive income for the year - - - -

Total Comprehensive income for the year - - - -

Balance as at March 31, 2025 7,508.09 (12,184.55) 9,042.33 4,365.87

Balance as at April 01, 2025 7,508.09 (12,184.55) 9,042.33 4,365.87

Profit/(Loss) for the year 610.18 610.18

Transfer from Revalution reserve to the extent 714.23 (714.23) -

area sold

Other Comprehensive income for the year - - - -

Total Comprehensive income for the year - - - -

Balance as at March 31, 2026 7,508.09 (10,860.14) 8,328.10 4,976.05

The above statement of changes in Equity should be read in conjuction with the accompanying notes.
This Statement of changes in Equity referred to in our report of even date.

The accompanying notes are an integral part of these standalone financial statements.

For Raj Niranjan Associates
Chartered Accountants
FRN: 108309W

Raj Advani
Partner
M. No.: 039953

Place : Mumbai
Date : 06.05.2026
UDIN: 26039953CVZBGT4484

For and on Behalf of the Board of Directors

Premkrishen Malhotra

Chairman

DIN: 00065136

Vijay Singh Phoolka
Chief Financial Officer

Sunil Mehta
Managing Director
DIN: 00064800

Kilpa Goradia
Company Secretary
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Standalone Cash Flow Statement for the year ended 31st March 2026

Date of start of reporting period

01-04-2025

01-04-2024

Date of end of reporting period

31-03-2026

31-03-2025

Whether results are audited or unaudited

Audited

Audited

Nature of report standalone or consolidated

Standalone

Standalone

Statement of cash flows

Whether cash flow statement is applicable on company

Cash flows from used in operating activities

Profit before tax

784.35

(2,182.04)

Adjustments for reconcile profit (loss)

Adjustments for finance costs

282.29

376.46

Adjustments for decrease (increase) in inventories

1,676.46

Adjustments for decrease (increase) in trade receivables, current

0.56

(0.16)

Adjustments for decrease (increase) in trade receivables, non-current

Adjustments for decrease (increase) in other current assets

(278.60)

(103.12)

Adjustments for decrease (increase) in other non-current assets

741.57

670.36

Adjustments for other financial assets, non-current

(0.04)

Adjustments for other financial assets, current

(20.04)

Adjustments for other bank balances

Adjustments for increase (decrease) in trade payables, current

11.33

Adjustments for increase (decrease) in trade payables, non-current

(59.99

Adjustments for increase (decrease) in other current liabilities

(361.62)

Adjustments for increase (decrease) in other non-current liabilities

)
(140.34)

Adjustments for depreciation and amortisation expense

20.91

15.71

Adjustments for impairment loss reversal of impairment loss recognised
in profit or loss

Adjustments for provisions, current

Adjustments for provisions, non-current

Adjustments for other financial liabilities, current

Adjustments for other financial liabilities, non-current

Adjustments for unrealised foreign exchange losses gains

Adjustments for dividend income

Adjustments for interest income

Adjustments for share-based payments

Adjustments for fair value losses (gains)

Adjustments for undistributed profits of associates

Other adjustments for which cash effects are investing or financing cash
flow

Other adjustments to reconcile profit (loss)

Other adjustments for non-cash items

0.06

2.13

Share of profit and loss from partnership firm or association of persons or
limited liability partnerships

Total adjustments for reconcile profit (loss)

396.46

2,437.47
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Net cash flows from (used in) operations

1,180.81

Dividends received

Interest paid

Interest received

Income taxes paid (refund)

Other inflows (outflows) of cash

Net cash flows from (used in) operating activities

1,180.81

Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other businesses

Cash flows used in obtaining control of subsidiaries or other businesses

Other cash receipts from sales of equity or debt instruments of other
entities

Other cash payments to acquire equity or debt instruments of other
entities

Other cash receipts from sales of interests in joint ventures

Other cash payments to acquire interests in joint ventures

Cash receipts from share of profits of partnership firm or association of
persons or limited liability partnerships

Cash payment for investment in partnership firm or association of
persons or limited liability partnerships

Proceeds from sales of property, plant and equipment

Purchase of property, plant and equipment

Proceeds from sales of investment property

Purchase of investment property

Proceeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intangible assets under development

Purchase of intangible assets under development

Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assets other than bearer plants

Purchase of biological assets other than bearer plants

Proceeds from government grants

Proceeds from sales of other long-term assets

Purchase of other long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other
parties

Cash payments for future contracts, forward contracts, option contracts
and swap contracts

Cash receipts from future contracts, forward contracts, option contracts
and swap contracts

Dividends received

Interest received

Income taxes paid (refund)

9.67

Other inflows (outflows) of cash

Net cash flows from (used in) investing activities

(45.62)
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Cash flows from used in financing activities

Proceeds from changes in ownership interests in subsidiaries

Payments from changes in ownership interests in subsidiaries

Proceeds from issuing shares

Proceeds from issuing other equity instruments

Payments to acquire or redeem entity's shares

Payments of other equity instruments

Proceeds from exercise of stock options

Proceeds from issuing debentures notes bonds etc

Proceeds from borrowings

Repayments of borrowings

Payments of finance lease liabilities

Payments of lease liabilities

Dividends paid

Interest paid

194.64

Income taxes paid (refund)

(9.67)

Other inflows (outflows) of cash

Net cash flows from (used in) financing activities

(1,252.71)

(275.18)

Net increase (decrease) in cash and cash equivalents before effect
of exchange rate changes

(76.47)

(65.37)

Effect of exchange rate changes on cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents

(76.47)

(65.37)

Cash and cash equivalents cash flow statement at beginning of period

105.49

170.86

Cash and cash equivalents cash flow statement at end of period

29.01

105.49

The accompanying notes are an integral part of these standalone financial statements.

For Raj Niranjan Associates
Chartered Accountants
FRN: 108309W

Raj Advani Premkrishen Malhotra
Partner Chairman
M. No.: 039953 DIN: 00065136

Place : Mumbai
Date : 06.05.2026
UDIN: 26039953CVZBGT4484

Vijay Singh Phoolka

For and on Behalf of the Board of Directors

Sunil Mehta

Chief Financial Officer

Managing Director
DIN: 00064800

Kilpa Goradia
Company Secretary

85



Cinevista Limited

Notes forming part of the Standalone Financial Statements for the year ended 31st March 2026

Note 5(a) - Property, Plant and Equipment (in Lacs)
Description of Assets BleTir?:_:; prgfniii?es Cc:::zu- N'I:aliac:::enr?/- Vehicles Fl.ll'l;ture Total
Others Fixtures
I. Gross carrying Amount
Balance as at April 1, 2025 72.57 109.21 185.65 1,368.80 233.30 178.60| 2,148.12
Additions - - 3.86 0.21 0.40 0.1 4.58
Disposals - - - 0.08 - - 0.08
Balance as at March 31, 2026 72.57 109.21 189.51 1,368.93 233.70 178.71| 2,152.62
Il. Accumulated Depreciation
Balance as at April 1, 2025 - 53.86 170.11 1,362.01 210.17 169.87| 1,966.03
Depreciation - 1.68 6.49 1.36 9.10 2.28 20.91
Disposals - - - 0.02 - - 0.02
Balance as at March 31, 2026 - 55.54 176.61 1,363.35 219.27 172.15| 1,986.92
lll. Net carrying amountasat | 75571 5367 12,91 558  14.42 6.56|  165.71
March 31, 2026
I. Gross carrying Amount
Balance as at April 1, 2024 10,657.71 109.21 177.58 1,363.50 224.88 178.60| 12,711.48
Additions - - 8.07 5.30 24.62 - 37.98
Disposals 10,585.14 - - - 16.20 -| 10,601.33
Balance as at March 31, 2025 72.57 109.21 185.65 1,368.80 233.30 178.60| 2,148.12
Il. Accumulated Depreciation
Balance as at April 1, 2024 221.16 52.09 162.86 1,361.04 223.70 166.82| 2,187.67
Depreciation - 1.77 7.25 0.98 2.66 3.05 15.71
Disposals 221.16 - - - 16.19 - 237.35
Balance as at March 31, 2025 - 53.86 170.11 1,362.01 210.17 169.87 | 1,966.03
:\'I:;:'c‘;t ;:"%';g amount as at 72.57 55.35 15.54 6.79 23.12 8.73|  182.10
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Note 5(b)- Capital Work-in-Progress

a. Expenses incurred for development of plot of land at Kanjurmarg, Mumbai.

Particulars 31st March 2026 31st March 2025
Opening balance - 1,103.89
Add: Expenses incurred during the year - 76.33
Less: IT project Exp written off - (365.38)
Less: Transferred to Inventory - (814.84)
Closing balance - -
b. Expenses incurred for development of plot of land at Mulshi, Pune

Opening balance 161.28 133.82
Add: Expenses incurred during the year 12.61 27.45
Closing balance 173.89 161.28

Note: Project expenses related to development of IT park is w/off as Company has ventured into Real Estate
Business by entering into joint venture with K. Raheja group for development of land at Kanjurmarg, Mumbai

Note 5(c)- Intangible Assets

Particulars

31st March 2026

31st March 2025

i. Intangible Assets under Development

Opening balance 83.34 87.49
Add: Development expenses incurred during the year 143.19 34.50
Less: charge for the year 44.72 38.65
Closing balance 181.80 83.34
Il. Other Intangible Assets

Opening balance 2,006.94 2,006.94
Less: charge for the year - -
Closing balance 2,006.94 2,006.94
Total 2,188.74 2,090.27
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Notes Forming Part of the Standalone Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)
Particulars LOCY SOCU
31st March 2026 | 31st March 2025
Note - 6 : Non-Current Investments (at cost) :
A | Investments in fully paid up Equity shares (unquoted) at cost
(1) Investments in Subsidiary Companies - Non Trade - Unquoted:
(a) Cinevista Eagle Plus Media Private Limited 54.84 54.84
548365 Equity Shares of Rs. 10/- Each
(b) Chimera Entertainment Private Limited 5.00 5.00
49990 Equity Shares of Rs. 10/- Each
59.84 59.84
B | Trade Investments:
In Equity Shares Quoted Fully Paid up (At Cost) 0.04 0.04
2,000 Silverline Technologies Ltd Equity Shares
380 BSE Ltd Equity Shares 13.57 -
10,000 PANORAMA Studios Int Ltd Equity Shares 4.02 -
500 SBI Ltd Equity Shares 2.45 -
C | Investment on Other Companies - Non Trade - Unquoted (At
Cost)
Heritage Productions Private Limited 2.51 2.51
25100 Equity Shares of Rs.10/- Each - Fully Paid up
D | Share of Girivan Maintenance Sahkari Sanstha 0.02 0.02
Total: 82.45 62.41
Aggregate carrying value of unquoted investments (at cost) - -
Agreegate amount of impairment in the value of investments
(Refer Note N0.33)
Note - 7 : Loans & Others (Non-current)
(1) Security Deposit - Unsecured, Considered Good 3.93 3.93
(2) Loans to related parties 375.62 375.62
Loans receivables considered good — unsecured
Total Loans 379.55 379.55
Note - 8 : Deferred Tax Asset (Net)
Particulars As at 31st Changes As at
March 2025 during the year | March 31, 2026
Deferred Tax Assets
Deferred Tax Assets arising out of
Carry Forward Business Loss and Depreciation 2,036.60 (93.34) 1,943.26
Deferred Tax Liabilities
Deferred Tax Liabilities arising out of postponement of 934.18 80.80 1,014.98
capital gain liability on conversion of fixed assest into
stock in trade u/s 45 (2)
Depreciation on Property Plant and Equipment 166.48 0.02 166.50
1,100.66 80.82 1,181.49
Deferred Tax Assets / Liabilities (net) 935.94 (174.17) 761.77
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Notes Forming Part of the Standalone Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)

Particulars As at 31st Changes As at
March 2024 | during the year | March 31, 2025

Deferred Tax Assets

Carry Forward Business Loss and Depreciation 2,082.65 (46.04) 2,036.60
Deferred Tax Liabilties
Deferred Tax Liabilities arising out of - 934.18 934.18

postponement of capital gain liability on conversion of
fixed assest into stock in trade u/s 45 (2)

Depreciation on Property Plant and Equipment 168.09 (1.61) 166.48
168.09 932.57 1,100.66
Deferred Tax Assets/Liabilties (net) 1,914.56 (978.62) 935.94
As at As at
Particulars 31st March 31st March
2026 2025

8.a Tax Assets and Liabilities
Non-current tax assets (net of tax provision) 239.06 114.99
Non-current tax liabilities (net of tax assets) - -

Current tax liabilities - -

8.b Disclosure in Relation to Undisclosed Income

During the year, the Company has not surrendered or disclosed any income in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
Accordingly, there are no transaction which are not recorded in the books of accounts.

As at As at

Particulars 31st March 2026 | 31st March 2025

Note - 9 : Inventories (Valued at cost or net realisable value, which ever is lower)

At cost

(i) Under production Films - -

(i) Under production of tele serials - -

Land cost including other cost 9,946.20 10,770.05

9,946.20 10,770.05

Note - 10 : Trade Receivables:

Unsecured

Trade receivables considered good - 0.56
Trade receivables- related party - -
Total Trade Receivables - 0.56
Less: provision for doubtful debts - -
Total Trade Receivables - 0.56
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Ageing as at 31st March, 2026

Particulars

Not
due

Less
than 6
months

6 month
to 1 year

1-2
years

2-3
years

more
than 3
years

Total

(i) Undisputed trade receivables

Considered good

Which have significant increase in credit risk

Credit impaired

(ii) Disputed trade receivables

Considered good

Which have significant increase in credit risk

Credit impaired

Total

Ageing as at 31st March, 2025

Particulars

Not
due

Less
than 6
months

6 month
to 1 year

1-2
years

2-3
years

more
than 3
years

Total

(i) Undisputed trade receivables

Considered good

0.56

0.56

Which have significant increase in credit risk

Credit impaired

(ii) Disputed trade receivables

Considered good

Which have significant increase in credit risk

Credit impaired

Total

0.56

0.56
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Notes Forming Part of the Standalone Financial Statements
for the Year Ended 31st March 2026

Note - 11 : Cash & Cash Equivalents:
Particulars As at As at
31st March 2026 | 31st March 2025
Cash on hand 0.72 5.31
Balances in Banks:
i) In current accounts 28.30 100.18
ii) In deposit accounts with original maturity of less than 12 months - -
Total 29.01 105.49
* Includes amount held in escrow account for projects under Real Estate Regulation and Development Act, 2016,
to be utilised for project specific purposes.
Note - 12 : Other Current Assets:
Particulars ey o
31st March 2026 | 31st March 2025
Staff loans 1.31 1.80
Prepaid Expenses 9.41 12.36
Others 39.99 31.13
Tax Refund Receivable FY 24-25 121.31 -
Balance with Revenue Authorities 387.23 264.16
Total 559.25 309.45
Note - 13 : Share Capital and Other Equity
(a) Equity Share Capital
Particulars As at As at
31st March 2026 31st March 2025
(i) Authorised Share Capital: No. of shares | Amountin Lacs | No. of shares | Amount in Lacs
Equity shares of Rs.2 each 10,00,00,000 2,000.00 | 10,00,00,000 2,000.00
As at 31st March, 2026 10,00,00,000 2,000.00 | 10,00,00,000 2,000.00
Issued, Subscribed and Paid up
As at 31st March, 2025 5,74,36,475 1,148.73 5,74,36,475 1,148.73
Issued During the Year
As at 31st March, 2026 5,74,36,475 1,148.73 5,74,36,475 1,148.73
(ii) | Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting
year
Equity shares
At the beginning of the year 5,74,36,475 1,148.73 5,74,36,475 1,148.73
Outstanding at the end of the year 5,74,36,475 1,148.73 5,74,36,475 1,148.73

(iii) Terms and rights attached to equity shares:

The Company has only one class of equity shares having a face value of INR 2 per share. Each holder of
equity shares is entitled to one vote per share.

In the event of liquidation of the company the holders of equity share will be entitled to receive remaining
assets of the Company. The distribution will be in proportion to the number of equity shares held by the
shareholder.
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Notes Forming Part of the Standalone Financial Statements
for the Year Ended 31st March 2026

(iv) Details of Equity Shares held by each share holders more than 5% of the total Equity Share Capital:

As at 31.03.2026

As at 31.03.2025

Name of the Shareholder:

No. of Shares | % of Holding No. of Shares. | % of Holding.
Pamma Mehta 9490355 16.52 9490355 16.52
Premkrishen Malhotra HUF 9316355 16.22 9316355 16.22
Sunil Mehta HUF 9009315 15.69 9009315 15.69
Sunita Malhotra. 5192265 9.04 5192265 9.04

(v) There have been no buy back of shares, issue of bonus shares and issue of shares pursuant to contract without

payment being received in cash for the period of 5 years immediately preceding the reporting date.

Note - 14 - Other Equity - Reserve & Surplus:
As at 31.03.2026 | As at 31.03.2025
(a) Security Premium Account 7,508.09 7,508.09
(b) Retained Earnings (10,860.14) (12,184.55)
(c) Revaluation Reserve 8,328.10 9,042.33
4,976.05 4,365.87
Note - 14.1 - Security Premium:
Balance at the beginning of the year 7,508.09 7,508.09
Movement during the year - -
Balance at the end of the year 7,508.09 7,508.09
Note - 14.2 - Retained Earnings:
Balance at the beginning of the year (12,184.55) (9,366.29)
Add: Loss for the year 610.18 (3,160.66)
Less: Transfer of Revalution reserve to the extent of area sold 714.23 342.40
during the year
Balance at the end of the year (10,860.14) (12,184.55)
Note - 14.3 - Revaluation Reserve:
Balance at the beginning of the year 9,042.33 9,384.73
Less: Transfer to Retained earnings to the extent area sold dur- (714.23) (342.40)
ing the year
Balance at the end of the year 8,328.10 9,042.33

Nature and purpose of Reserves:

1 Security Premium -

Securities premium reserve is used to record the premium received on issue of shares by the Company. The
reserve can be utilised in accordance with the provision of Section 52(2) of Companies Act, 2013.

2 Revaluation Reserve -

Revaluation reserve is created by revaluation of assets of the company in accordance with the provisions of
Companies Act, 2013. Amount transferred to Retained earnings to the extent of cost of land sold.

3 Retained earnings-

The cumulative gain or loss arising from the operations which is retained by the Company is recognised and
accumulated under surplus in the statement of profit and loss.
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Notes Forming Part of the Standalone Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)

As at As at

Particulars 31st March 2026 | 31st March 2025

Note - 15 - Other Financial Liabilities (Non-Current)

(a) | Borrowings from Financial Institutions

1 Borrowings from Central Bank of India
(i) MSME Loan - 143.97

(ii) Bank Overdraft 64.65 422.19
(Secured by hypothecation of receivables and with collateral
security of Office Premises & other assets and further secured by
the personal guarantees of Mr.Premkrishen Malhotra & Mr. Sunil
Mehta (Directors).

(i) Bank Overdraft - -
(Secured agaist FDR)

(b)) | Borrowings from NBFCs - -

Indiabulls Housing Finance Limited - 126.50
(c) | Others
K Raheja Corp Real Estate Pvt Ltd 995.34 1,210.34
(d) | Other Loans from Related Parties
Eddies Hospitality Private Limited 418.38 453.08
Loan from Directors 46.87 97.87
1,525.23 2,453.95

Note - 16 - Other Financial Liabilities (Current)

a Borrowings from NBFCs 6.98 48.67

6.98 48.67

b. Trade Payables

(a) Trade payables: total outstanding dues of micro and small - -
enterprises

(b) Trade payables: total outstanding dues other than (a) above 67.74 56.41

67.74 56.41
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Notes Forming Part of the Standalone Financial Statements
for the Year Ended 31st March 2026

Ageing as at 31st March, 2026

(Rs. in Lacs)

Particulars | Outstanding for following periods from due date
Not due Less 6 month 1-2 2-3 more Total

than6 | to1year | years years than 3

months years
(i) Undisputed trade payables
Micro enterprises and small enterprises - - - - - - -
Others 33.72 6.04 25.51 - 1.15 1.31 67.74
(ii) Disputed trade receivables
Micro enterprises and small enterprises - - - - - -
Others - - - - - -
Total 33.72 6.04 25.51 - 1.15 1.31 67.74

Ageing as at 31st March, 2025

Particulars Outstanding for following periods from due date
Not Less 6 month 1-2 2-3 more Total
due than6 | to1year | years years than 3
months years
(i) Undisputed trade payables
Micro enterprises and small enterprises - - - - - - -
Others - 38.04 8.32 4.50 - 5.55 56.41
(ii) Disputed trade receivables
Micro enterprises and small enterprises - - - - - -
Others - - - - - -
Total - 38.04 8.32 4.50 - 5.55 56.41
Note - 17 - Other Current Liabilities
Particulars As at As at
31st March 2026 | 31st March 2025
Statutory Liabilities 14.28 12.83
Other Payable 21.25 34.68
Non interest bearing security deposit under Joint Development 6,260.00 6,764.45
Agreement
Advance received under Joint Development Agreement 266.31 111.50
6,561.85 6,923.47
Note - 18 - Revenue from Operations:
Particulars O RDEL
31st March 2026 | 31st March 2025
Revenue from Media business
Advertisement revenue from curation of Digital content 6.53 8.30
Royalty received 0.17 -
Revenue from Real Estate Business
Revenue from the project situated at Kanjurmarg, Mumbai developed 2,390.59 1,146.05
under Joint Development Agreement
2,397.29 1,154.35
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(Rs. in Lacs)

Particulars

As at
31st March 2026

As at
31st March 2025

A. Disaggregated revenue information

Set out below is the disaggregation of the Company’s revenue
from contracts with customers by timing of transfer of goods or services

Revenue recognition at a point of time (media business) 6.70 8.30
Revenue recognition over period of time (Real estate business) 2,390.59 1,146.05
2,397.29 1,154.35

B. Contract balances

customers:

The following table provides information about receivables and contract liabilities from contract with

Particulars

As at
31st March 2026

As at
31st March 2025

Contract Assets

Contract Liabilities

Advance received under Joint Development Agreement 266.31 111.50
Segment-wise Revenue from operations
The Company has following major segments:
1. Media business
2. Real Estate business
Particulars Media business Real Estate Total
Business
As at 31st As at 31st As at 31st
March 2026 March 2026 March 2026
Revenue from operations 6.70 2,390.59 2,397.29
Less: intersegment revenue - - -
Total Revenue 6.70 2,390.59 2,397.29
Identifiable operating expenses 44.72 1,293.09 1,337.82
Segment operating income (38.03) 1,097.50 1,059.47
Unallocable expenses - - -
Finance Cost - - 282.29
Other Income - - 717
Profit/loss before tax - - 784.35
Income Tax - - 17417
Profit/loss after tax - - 610.18

*There are no intersegment transactions.
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(Rs. in Lacs)
Segment Assets Segment
Particulars As at 31st March Liabilities
2026 As at 31st March
2026
Media Business 2,626.70 40.74
Real Estate business 10,130.91 6,553.31
Total segment assets/liabilities 12,757.61 6,594.05
Unallocated assets 1,528.97 7,692.53
Total Assets/Liabilities 14,286.58 14,286.58
Depreciation/ Amortisation*
Media Business - -
Real Estate business 20.91 -
Non-cash expenses other than depreciation
Media Business - -
Real Estate business 20.91 -

Note: According to the Company, Chief Operating Decision Maker
(CODM) does not review interest expense on a segment-wise basis and
hence it is presented interest as a reconciling item or as part of unallo-
cated corporate expenses.
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(Rs. in Lacs)
Particulars As at As at
31st March 2026 | 31st March 2025
Notes - 19 - Other Income:
Interest Income
On Fixed Deposit - 1.92
On Income Tax Refund 6.32 9.69
Sundry Credit balances written back 0.85 -
Profit on sale of Property, Plant & Equipments - 2.02
717 13.63
Note - 20 - Cost of Production:
Prior period expenses - -
Editing expenses for digital contents 44.72 117.52
44.72 117.52
Note - 21 - Changes in Inventories
Particulars
Inventories at the end of the year:
Under production films and serials - -
Inventories at the beginning of the year:
Under production films and serials - 1,676.46
- 1,676.46
Note - 22 - Employee Benefit Expenses:
Salaries, Wages and Bonus 214.68 166.12
Gratutity 9.84 -
Staff Welfare. 12.64 10.08
237.16 176.20
Note - 23 - Finance Cost
Interest expenses:
on Borrowing 279.55 365.24
Other borrowing cost - -
Bank and other charges 2.74 11.22
282.29 376.46
Note - 24 - Depreciation and Amortisation Expenses
Depreciation on Property, Plant and Equipments: ( refer note 5 (a)) 20.91 15.71
20.91 15.71
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for the Year Ended 31st March 2026

(Rs. in Lacs)
Particulars As at As at
31st March 2026 | 31st March 2025
Note - 25 - Other Expenses:
Advertisement, Marketing and Publicity 16.72 14.58
Payment to Auditors (refer note 25.1 below) 5.00 5.00
Directors Sitting Fees 1.1 1.04
Electricity Expenses 3.09 1.14
Motor Car Expenses 11.17 7.78
Business Promotion expenses 7.49 20.22
Legal & Professional Fees 64.58 78.88
Rent, Rates & Taxes 41.92 29.26
Repairs & Maintenance Expenses 0.77 7.81
Communication Expenses 0.52 0.63
Listing Expenses 12.44 12.15
Project Expenses for IT Park Written Off - 365.38
Conveyance & Travelling Expenses 2.01 1.84
Miscellaneous Expenses 15.54 33.21
182.37 578.92
Note - 25.1 - Payment to Auditors:
Audit Fees (including limited review’s) 5.00 5.00
5.00 5.00
Note - 26 - Earning Per Share
Profit for the Year 610.18 -
Weighted Average No. of Equity Shares: 5,74,36,475 5,74,36,475
Nominal Value Per Share 2.00 2.00
Basic and Diluted Earning Per Share 1.06 -
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(Rs. in Lacs)

As at As at
31st March 2026 | 31st March 2025

Particulars

Note - 27 - Contingent Liabilities
Claim against the company not acknowledged as debts are INR 84,85,148/- (Previous year INR 84,85,148/-)
These comprise of:

In respect of Indirect tax matters (refer note below) 84.85 84.85

In respect of Claim against the Company not acknowledged as debt - -

Note:-

The Company has on-going disputes with Indirect Tax Authorities for F.Y. 2019-20 excess availment of input set
off and violation of other provisions of Goods and Service Tax Act, 2017. Demand u/s 73 of CGST Act, 2017 of
Rs.84.85 Lacs for F.Y. 2019-20 from GST authorities which are being contested by the Company based on the
management evaluation and advice of tax consultants.

The management of the company is confident about substantial relief in the said demands and will not have material
adverse effect on the Company’s financial position and results of operations.

Note - 28 Related Party Disclosures
(i) Disclosure as per Clause 32 of the Listing Agreements with the Stock Exchanges.
Loans and advances in the nature of loans given to Subsidiaries & Associate Companies as under:

(a) Financial Year 2025 - 2026
Amount
Name of the Party Relationship outstanding as at
March 31, 2026
Cinevista Eagle Plus Media Private Limited Subsidiary 136.74
Chimera Entertainment Private Limited Subsidiary 165.14
Heritage Productions Private Limited Associate Company 73.74
(a) Financial Year 2023 - 2025
Amount
Name of the Party Relationship outstanding as at
March 31, 2025
Cinevista Eagle Plus Media Private Limited Subsidiary 136.74
Chimera Entertainment Private Limited Subsidiary 165.14
Heritage Productions Private Limited Associate Company 73.74

(i)  Name of the related parties and description of relationships:

(i) Parties where control exists:-
Cinevista Eagle Plus Media Private Limited, Subsidiary Company
Chimera Entertainment Private Limited, Subsidiary Company

(ii) Other Related Parties:-
Eddies Hospitality Private Limited, Associate Company
Heritage Productions Private Limited, Associate Company
Fascination Network, Associate Firm
Fame Communications, Associate Firm
Raaj Films, Associate Firm
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(iii) Key Management Personnel of the Company for the year:-

Mr. Premkrishen Malhotra (Chairman)
Mr. Sunil Mehta (Managing Director)
Mr. Vijay Singh Phoolka (Chief Financial Officer)

Non-Executive Director of the Company for the year:-
Vinita L Concessio

Independent Director of the Company for the year:-
Dhiraj Labh Chand Chaudhry

Rebekah Peter Martyres

Mahrukh Shavak Chiklwala

(iii) Details of transactions with related parties during the year:-

Nature of Transaction

31st March 2026

31st March 2025

- Remuneration Paid to Key Management Persons:-

Mr. Premkrishen Malhotra

63.00

63.00

Mr. Sunil Mehta

63.00

63.00

- Directors Sitting Fees

Nature of Transaction

31st March 2026

31st March 2025

Sitting fees to Non-executive Directors

Vinita Concessio 0.09 0.09
Sitting fees to Independent Directors

Mrs. Sulochana Talreja - -
Mr. Dhiraj Chaudhary 0.26 0.26
Mahruk Shavak Chikliwala 0.36 0.32
Rebekah Peter Martyres 0.41 0.38
Interest paid

Eddies Hospitality Private Limited 68.87 80.19
Rent, Rates & Taxes

Mr. Premkrishen Malhotra 8.80 8.13
Raaj Films 13.20 12.20
Fascination Network 17.60 16.27
Eddies Hospitality Private Limited

Business Promotion Services 5.12 9.64
Production Exp 0.94 -
Office Exp 0.02 -
Staff welfare 0.25 0.06

- Loan Received

Mr. Premkrishen Malhotra
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- Loan Repaid 31st March 2026 31st March 2025

Mr. Premkrishen Malhotra 51.00 55.00

Eddies Hospitality Private Limited 34.71 73.18
Note 29:

During the year, Company continued to exploit its existing intangible assets in form of digital entertainment content
and has launched various channels on You Tube including Cinevista Entertainment, Cinevista Swift & Fast and
Regional contents channels. Accordingly existing intangible assets in the form of entertainment content were
remastered and uploaded for exhibition on YouTube. The Company has also launched some songs of Anup Jalota
on the youtube channel. Company is expecting many more musical songs to be released.

Residential project known as ‘Antares’, comprising of Towers ‘A" and ‘B’, under the aegis of the Joint venture
Agreement between Cinevista and K. Raheja was launched in this FY 2024-25. Construction of the said project is
now in full swing. The project is expected to see its completion by November 2029, as indicated to RERA. Company
expects substantial revenue whcih will wipe off old losses in make the Company profitable.

The Company continues to develop plots of land in ‘Girivan’. The said project will help the Company to enter into
hospitality industry.

Note 30:

Under the Joint Development Agreement, Company transferred Development Rights to the Developer i.e. K.Raheja
Corp. Real Estate Pvt. Ltd who is developing entire project at its own cost and sharing revenues with the Company
as per agreed terms of the Joint Development Agreement for such transfer of development rights. Accordingly,
Company has recognised revenue under Joint Development project over a period of time (i.e. percentage
completion method) in accordance with Ind AS 115.

“Post receipt of Commencement certificate and other necessary approvals from regulatory authorities,
Residential project known as ‘Antares’, comprising of Towers ‘A" and ‘B’, under the aegis of the Joint venture
Agreement between Cinevista and K. Raheja was launched in the F.Y. 2024-25. Accordingly Company
converted its land at Kanjurmarg, Mumbai, which was part and parcel of Fixed Assets into inventory in Financial
Year 2024-25 after obtaining Fair Market Value report as required by the statutory requirements. Company is
carrying inventory in the Statement of Accounts at cost or realisable value whichever is lower as per Ind AS 3.

Company has recognised profits/gains arising on such conversion as capital gain to the extent stock-in-trade is
sold or otherwise transferred as required by Section 45 (2) of the [.T.Act, 1961. The Company has also recognised
business profit u/s 28 to 44 of the . T.Act, 1961 by taking Fair Market Value of the assets as on the date of conversion
as cost of acquisition of business assets which were sold or transferred during the year.

Note 31:

The Company’s investment in subsidiary companies i.e. Cinevista Eagle Plus Media Private Limited, Chimera
Entertainment Private Limited & Associate company i.e. Heritage Productions Private Limited whose net worth has
been substantially eroded is carried at cost at Rs.54.84 Lacs, Rs.5 Lacs & Rs.2.51 Lacs respectively in the Balance
sheet as at 31st March, 2026. The Company has also advanced short term funds to the above said companies
which are carried at Rs.136.74 Lacs, Rs.165.14 Lacs & Rs.73.74 Lacs respectively in the Balance sheet. During
the financial year Company has not carried out any impairment on investments as well as advances made to
subsidiaries and business associates although there is substantial erosion of Net worth of the said companies.
However according to the Management, Company is making all out efforts to recover investments and advances
from above said Companies.

Note 32:

“‘During the year, the Management of Company has not carried out technical evaluation of intangible
assets and hence no impairment was done on the said Intangible Assets. According to the management,
the Company is in the process of exploiting the said intangible assets. Accordingly part of the said intangible
assets were remastered and uploaded for exhibition on various channels which are already launched by the
Company on You Tube. The Company expects to generate substantial revenues in the years to come. The
Management is of the view that the realizable value of the said intangible assets is more than its Amortized cost.
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Note 33:

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from
2nd October 2006, certain disclosures are required to be made relating to Micro, Small and Medium enterprises.
However, Management of the Company has not identified micro, small and medium enterprises as required by
MSMED Act, 2006. Hence no separate disclosure is made for outstanding dues of micro and small enterprises.

Note 34:
Loans & advances, sundry creditors and other current liabilities are subject to confirmation.

Note 35:

Previous year’s figures have been re-grouped, re-arranged, re-classified and re-casted wherever necessary to
make them comparable with current year’s figures in conformity with the Indian Accounting Standards (Ind AS) to
Financial Statements.

The accompanying notes are an integral part of these standalone financial statements.

For Raj Niranjan Associates For and on Behalf of the Board of Directors
Chartered Accountants
FRN: 108309W

Raj Advani Premkrishen Malhotra Sunil Mehta
Partner Chairman Managing Director
M. No.: 039953 DIN: 00065136 DIN: 00064800
Place : Mumbai Vijay Singh Phoolka Kilpa Goradia

Date : 06.05.2026 Chief Financial Officer Company Secretary

UDIN: 26039953CVZBGT4484
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Corporate Information:

Cinevista Limited (the ‘Company’), a Public Limited Company, listed on Bombay Stock Exchange (BSE)
& National Stock Exchange (NSE) and domiciled in India and has its Registered office at 1, Silver Croft,
Off T.RP.S. lll, Corner of 16th & 33rd Road, Bandra (W), Mumbai - 400050. It is primarily engaged in the
business of producing and exhibiting commissioned television programmes, feature films, ad commercials,
etc. particularly in Hindi language and other regional language content.

The company has diversified its business and has entered into the business of Real Estate. The Company
entered into Joint Development Agreement with K. Raheja Corp Real Estate Private Limited in the financial
year 2024-25. As per the said Joint Development Agreement, the Company in lieu of sale of Development
Rights will receive consideration in terms of share in revenue of total project (approx. 16.30%) and constructed
area (approx. 9.80% of total FSI). During F.Y. 2025-26, Company has recognised revenue from the said
project as per Ind AS 115, as per Project Completion Method.

Summary of Significant Accounting Policies

Basis of Preparation

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to Section 133 of
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time.

The standalone financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the standalone financial statements.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle, paragraph 66 and 69 of Ind AS 1 and other criteria as set out in the Division Il of Schedule Il to the
Companies Act, 2013.

Based on the nature of products and the time between acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose
of current or non-current classification of assets and liabilities. Deferred tax assets and liabilities are classified
as non-current assets and liabilities.

The standalone financial statements are presented in Indian Rupees (INR), the functional currency of the
Company. Items included in the standalone financial statements of the Company are recorded using the
currency of the primary economic environment in which the Company operates (the ‘functional currency’).
Foreign currency transactions are translated into the functional currency using exchange rates at the date
of the transaction. Foreign exchange gains and losses from settlement of these transactions are recognised
in the standalone statement of profit and loss. Foreign currency denominated monetary assets and liabilities
are translated into functional currency at exchange rates in effect at the balance sheet date, the gain or loss
arising from such translations are recognised in the standalone statement of profit and loss.

The Company has decided to round off the figures to the nearest lakhs. Transactions and balances with
values below the rounding off norm adopted by the Company have been reflected as “0” in the relevant notes
to these financial statements.

The standalone financial statements of the Company for the year ended 31st March 2026 were approved for
issue in accordance with the resolution of the Board of Directors on 6th May 2026.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current classification.
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The Company classifies an asset as current asset when:

- it expects to realise the asset, or intends to sell or consume it, in its normal operating cycle;

- it holds the asset primarily for the purpose of trading;

- it expects to realise the asset within twelve months after the reporting period; or

- the asset is cash or a cash equivalent unless the asset is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when —

- it expects to settle the liabilities, in its normal operating cycle;

- it holds the liability primarily for the purpose of trading;

- the liability is due to be settled within twelve months after the reporting period; or

- it does not have an unconditional right to defer settlement of the liability for at least twelve months
after the reporting period. Terms of a liability that could, at the option of the counterparty, result in its
settlement by the issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
or cash equivalents.

The real estate development project undertaken by the Company will generally run over a period ranging up
to 5 years. Based on the nature of service and the time between the acquisition of assets for development
and their realization in cash and cash equivalents, Operating assets and liabilities relating to such projects are
classified as current based on an operating cycle as 5 years. For all other assets and liabilities the Company
has considered twelve months.

Basis of Measurement

These financial statements are prepared under the historical cost convention except for certain class of
financial assets/ liabilities, share based payments and net liability for defined benefit plans that are measured
at fair value.

The accounting policies adopted are the same as those which were applied for the previous financial year.

Key Accounting Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and
the disclosure of contingent liabilities, at the end of the reporting period. The Management believes that,
although these estimates used in preparation of the financial statements are prudent and reasonable and
are based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities.

Material Accounting Policies
A. Revenue Recognition:

a. Media business
The Company derives revenue from producing television programs, Internet series, sale or licensing
movie rights, service fee for content development, production of exhibition of feature films The Company
identifies and evaluates each performance obligation under the contract. Revenue recognition is based
on the delivery of performance obligations and an assessment of when control is transferred to the
customer. Revenue is recognized either when the performance obligation in the contract has been
performed (‘point in time’ recognition) or ‘over time’ as control of the performance obligation is transferred
to the customer.
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Revenue generated from the commissioned television programs and Internet series produced for
broadcasters is recognized over the period of time (i.e. over the contract period).

Revenue from sale and licensing of movies — The Company evaluates if a license represents a right to
access the content (revenue recognized over time) or represents a right to use the content (revenue
recognized at a point in time). The Company has determined that most license revenues are satisfied
at a point in time due to their being limited ongoing involvement in the use of the license following its
transfer to the customer.

Revenue from events is recognized at a period in time.
Service Income for curation of digital content is recognized over the period of time.

The transaction price, being the amount to which the Company expects to be entitled and has rights
to under the contract is allocated to the identified performance obligations. The transaction price will
also include an estimate of any variable consideration where the Company’s performance may result in
additional revenues based on the achievement of agreed targets.

Revenue excludes any taxes and duties collected on behalf of the government.
Real Estate business

Recognition of revenue from sale of Development Rights

For projects executed through joint development arrangements not being jointly controlled operations,
wherein the Company provides development rights and Developer undertakes to develop properties on
such land and in lieu of said development rights, the Developer has agreed to transfer certain percentage
of constructed area or certain percentage of the revenue proceeds, the revenue from the development
and transfer of constructed area/revenue sharing arrangement in exchange of such development
rights, Revenue is recognised over a period of time, on the basis of the inputs to the satisfaction of
a performance obligation relative to the total expected inputs to the satisfaction of that performance
obligation.

Revenue from the Joint Development contract is accounted to the extent of revenue share of the
Company from the total bookings of flats carried out by K. Raheja Corp. Real Estate Private Limited.

Interest and Dividend Income Recognition:

Interest income from a financial asset is recognized when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on
a time basis, by reference to the principal outstanding and at the effective interest rate applicable.

Dividends are recognized in the Statement of Profit and Loss only when the right to receive payment
is established, it is probable that the economic benefits associated with the dividend will flow to the
Company and the amount of the dividend can be measured reliably.

Inventories:

Media business

Company does not have physical inventory (i.e. goods)

Inventories consist of films or movies, serials, other digital content, etc. that are awaiting launch / release
or unamortized portion of the costs. Inventories are stated at the lower of cost and net realizable value.
Cost is determined on the basis of actual / amortized cost.

Net realizable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and costs necessary to make the sale.

Real Estate business

Direct and other expenditure is determined based on specific identification to the real estate activity.
Cost incurred/ items purchased specifically for projects are taken as consumed as and when incurred/
received.
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i Land stock- Represents the cost comprises of purchase price under agreement to purchase,
stamp duty, registration charges, brokerage cost and other incidental expenses.

ii. Stock of constructed units - constructed units received under Joint Development Agreement as a
part of revenue against sale of development rights is measured at the fair value of the estimated
construction service rendered by the developer to the land owner.

iii.  Advance paid towards land procurement- Advances paid by the Company to the seller/ intermediary
towards outright purchase of land is recognized as land advance under other assets during the
course of obtaining clear and marketable title, free from all encumbrance and transfer of legal title
to the Company, whereupon it is transferred to land stock under inventories.

Foreign currency transactions and balances

i) Initial recognition
Foreign currency transactions are recorded in the functional currency, by applying the exchange
rate between the functional currency and the foreign currency at the date of the transaction.

ii) Conversion
Foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date. Non-monetary items, which are measured in terms of historical cost denominated
in a foreign currency, are reported using the exchange rate at the date of the transaction. Non-
monetary items, which are measured at fair value or other similar valuation denominated in
a foreign currency, are translated using the exchange rate at the date when such value was
determined.

iiij Exchange differences
The Company accounts for exchange differences arising on translation/ settlement of foreign
currency monetary items as income or as expense in the period in which they arise.

Income Taxes:

The income tax expense for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable
to temporary differences and to unused tax losses, if any.

Current income tax:

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period in the country where the Company generates taxable income.
Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

Deferred tax:

Deferred tax is recognized, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the
deferred tax liability is settled.

Deferred Tax assets are recognized to the extent that it is probable that future taxable income will be
available against which for all deductible temporary differences, unused tax losses, deprecation carry
forward and unused tax credit could be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current
tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognized in the Statement of Profit and Loss, except to the extent that it
relates to items recognized in other comprehensive income or directly in equity. In this case, the tax is
also recognized in other comprehensive income or directly in equity, respectively.
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Cash & Cash Equivalents:

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other
short-term, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

Financial Instruments:

(i)

(ii)

Financial Assets.
Classification:

The Company classifies its financial assets at amortised cost. The classification depends on the
entity’s business model for managing the financial assets and the contractual terms of the cash
flows.

There are no transactions in respect of classification of financial assets to be Measured at Fair
Value through Other Comprehensive Income (FVOCI) and measured at Fair Value Through Profit
or Loss (FVTPL).

Investments in Subsidiaries and Associates:

The Company accounts for its equity investments in subsidiaries and associates at amortized cost.
On disposal of investments in subsidiaries and associates, the difference between net disposal
proceeds and the carrying amounts are recognized in the retained earnings under the head “Other
Equity Reserves & Surplus”.

Impairment of Financial Assets:

The Company assesses on a forward looking basis the expected credit losses associated with
its assets carried at amortized cost. The impairment methodology applied depends on whether
there has been a significant increase in credit risk. The Company applies the simplified approach
permitted by Ind AS 109 financial instruments.

De-recognition of Financial Assets:

A financial asset is de-recognized only when :

- The Company has transferred the right to receive cash flows from the financial asset or

- Obligation to pay the cash flows to one or more recipients.

Where the company has transferred an asset, it evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is
derecognized. Where the company has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognized.

Where the Company has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is de-recognised if the company
has not retained control of the financial asset. Where the company retains control of the financial
asset, the asset is continued to be recognized to the extent of continuing involvement in the
financial asset.

Financial Liabilities:
Classification as debt or equity:
Financial liabilities and equity instruments issued by the Company are classified according to the

substance of the contractual arrangements entered into and the definitions of a financial liability
and an equity instrument.
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Initial recognition and measurement:

Financial liabilities are recognized when the Company becomes a party to the contractual
provisions of the instrument. Financial liabilities are initially measured at amortized cost.

Subsequent measurement:

Financial liabilities are subsequently measured at amortised cost using the effective interest rate
method.

Derecognition:

A financial liability is derecognized when the obligation specified in the contract is discharged,
cancelled or expires.

(iii) Offsetting Financial Instruments:

Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognized amounts and there is an intention
to settle on a net basis or realize the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the Company or the
counterparty.

Property, Plant and Equipment:

All property, plant and equipment are stated at historical cost less accumulated depreciation and
accumulated impairment losses, if any. Historical cost includes expenditure that is directly attributable to
the acquisition of the asset. Subsequent costs are included in the asset’s carrying amount or recognized
as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognized when replaced. All other
repairs and maintenance expenses are charged to Statement of Profit and Loss during the reporting
period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the written down value method to allocate the cost of the asset, net of
their residual values, if any, over their estimated useful lives which are in accordance with the useful
lives prescribed under Schedule Il to the Companies Act, 2013.

The residual values are not more than 5% of the original cost of the asset. The assets’ residual values
and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. An asset’s
carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
higher than its estimated recoverable amount.

Gains or losses arising from the retirement or disposal of a tangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognized as
income or expense in the Statement of Profit and Loss.

Impairment of assets:

i. Financial assets
The Company assesses at each date of balance sheet whether a financial asset or a group
of financial assets (except financial assets valued through fair value through profit or loss) is
impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance.
The Company recognizes lifetime expected losses for all contract assets and / or all trade
receivables that do not constitute a financing transaction. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month expected credit losses or at an
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amount equal to the life time expected credit losses if the credit risk on the financial asset has
increased significantly since initial recognition.

The presumption under Ind AS 109 with reference to significant increases in credit risk since initial
recognition (when financial assets are more than 30 days past due), has been rebutted and is not
applicable to the Company, as the Company is able to collect a significant portion of its receivables
that exceed the due date.

ii. Non-Financial assets

Non-Financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognized for the
amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less costs of disposal and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets that suffered impairment
are reviewed for possible reversal of the impairment at the end of each reporting period.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized immediately in the Statement of Profit or Loss.

Capital work-in-progress and intangible assets under development

Capital work-in-progress and intangible assets under development represents expenditure incurred
in respect of capital projects/ intangible assets under development which are not yet ready for their
intended use and are carried at cost less accumulated impairment loss, if any.

Depreciation/ amortisation is not provided on capital work-in-progress and intangible assets under
development until construction/ installation are complete and the asset is ready for its intended use.

Intangible Assets:
Intangible assets are stated at cost of acquisition less accumulated amortization/impairment losses.

Acquired intangible assets
Separately acquired intangible Assets are shown at historical cost. They have a finite useful life and
subsequently carried at cost less accumulated amortization and impairment losses, if any.

The Company amortizes impairment losses with finite useful life using Straight Line method over
the estimated useful life. In respect of the above assets Management estimates is based on internal
assessment.

The amortization period and amortization method for intangible assets are reviewed at the end of each
reporting period.

Losses arising from disposal of intangible assets are determined by comparing sales proceeds with
carrying amount in the financial statements and disclosed in the statement of Profit & Loss.

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the borrowing costs.
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L. Provisions and Contingent Liabilities:

Provisions are recognized when the Company has a present legal or constructive obligation as a result
of past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are measured at the present value of management’s best
estimate of the expenditure required to settle the present obligation at the end of the reporting period.
Provisions are not recognized for future operating losses.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow or resources will be required to settle or a reliable
estimate of the amount cannot be made. Where the likelihood of outflow of resources is remote, no
provision or disclosure as specified in Ind AS-37 “Provision, contingent liabilities and contingent assets”
is made.

M. Employee Benefits:
i) Short-term obligations:

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service are recognized in respect of employee’s services upto the end of the reporting period and
are measured at the amount expected to be paid when the liabilities are settled.

ii)  Post-employment obligations:

There are no post-employment benefit plans such as gratuity and defined contribution plans such
as provident fund.

N. Earnings Per Share:
(1) Basic earnings per share:

Basic earnings per share is calculated by dividing-
- The profit attributable to owners of the Company
- By the weighted average number of equity shares outstanding during the financial year

(2) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

- The after income tax effect of interest and other financing costs associated with dilutive potential
equity shares and

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilute potential equity shares.

0. Statement of Cash Flows:

Cash flows are reported using the indirect method, whereby net profit/(loss) for the year is adjusted
for the effects of transactions of non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and items of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the company are segregated.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash
in hand, cash at banks, other short term deposits and highly liquid investments with original maturity of
three months or less that are readily convertible into cash and which are subject to an insignificant risk
of changes in value.
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The above statement of cash flows has been prepared under the ‘indirect method’ as set out in Ind AS
7 statement of cash flows.

Segment Reporting:

i)

i)

i)

iv)

Identification of segments

In accordance with Ind AS 108 — Operating Segment, the operating segments used to present
segment information are identified on the basis of information reviewed by the Company’s
management to allocate resources to the segments and assess their performance. An operating
segment is a component of the Company that engages in business activities from which it earns
revenues and incurs expenses, including revenues and expenses that relate to transactions with
any of the Company’s other components. Results of the operating segments are reviewed regularly
by the Managing Director who has been identified as the chief operating decision maker (CODM),
to make decisions about resources to be allocated to the segment and assess its performance.

Inter-segment transfers
The Company generally accounts for intersegment sales and transfers at appropriate margins.

Unallocated items
Unallocated items include general corporate asset, liability, income and expense items which are
not allocated to any business segment.

Segment accounting policies
The Company prepares its segment information in conformity with the accounting policies adopted
for preparing and presenting the standalone financial statements of the Company as a whole.

New Standards, Interpretations and Amendments Adopted by the Company

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. The Company has
reviewed the new pronouncements and based on its evaluation has determined that it is not likely to
have any significant impact in its financial statements.

Rounding of Amounts:

All amounts disclosed in the notes to accounts have been rounded off to rupees in lakhs as per the
requirement of Schedule Il of the Act, unless otherwise stated.

The accompanying notes are an integral part of these standalone financial statements.

For Raj Niranjan Associates For and on Behalf of the Board of Directors

Chartered Accountants
FRN: 108309W

Raj Advani
Partner
M. No.: 039953

Place : Mumbai
Date : 06.05.2026
UDIN: 26039953CVZBGT4484

Premkrishen Malhotra
Chairman
DIN: 00065136

Vijay Singh Phoolka
Chief Financial Officer

Sunil Mehta
Managing Director
DIN: 00064800

Kilpa Goradia
Company Secretary
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CINEVISTA LIMITED
Report on the audit of the Consolidated Financial Statements:
Opinion:

We have audited the accompanying Consolidated Financial Statements of Cinevista Limited (“the Holding
Company”), and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”)
which comprise the Consolidated Balance Sheet as at March 31, 2026, the Consolidated Statement
of Profit and Loss (including Other Comprehensive income) the Consolidated Statement of Changes
in Equity and the Consolidated Statement of Cash Flows for the year ended on that date, including a
summary of the significant accounting policies and other explanatory information (hereinafter referred to
as “Consolidated Financial Statements”).

Qualified Opinion:

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(‘Ind AS’) specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Group as at 31st March 2026, its profit (including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis for Qualified Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our qualified opinion.

i We draw attention to Note No. 31 to the financial statements regarding intangible assets with a
carrying amount of Rs.21,88,73,854 as at 31st March 2026.

The Group has not recognized any impairment on intangible assets as required by Ind AS 36. In our
view, based on the audit evidences obtained, indicators of impairment exist, and the recoverable
amount of these assets is likely to be lower than their carrying amount. Since we are not technically
qualified to value such intangible assets and in absence of any documents for realizable value of
such intangible assets, we are unable to determine whether any adjustment to intangible assets
was necessary.
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Key Audit Matters:

Key audit matters are those matters that, in our professional judgment were of most significance in our
audit of the Consolidated financial statements of the current year. These matters were addressed in
the context of our audit of the Consolidated financial statements as a whole, and in forming our opinion

thereon and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in

our report.

Key audit matter

How our audit addressed the key audit matter

Revenue recognition for Revenue from Joint
Development agreement

The Group applies Ind AS 115, Revenue from
Contracts with Customers for recognition of
revenue from Joint Development Agreement.
Refer Note No. 2.4(A)(b) and Note No. 30
to the Consolidated financial statements for
Accounting policy and related disclosures.

For Revenue contracts under Joint Development
arrangements (‘JDA’), that are not jointly
controlled operations, the revenue from the
Development and transfer of constructed area/
Revenue share with corresponding Development
Rights given by the Group is measured at the fair
value of the estimated consideration receivable
from the Developer to the Group under JDA.
Such revenue is recognised over a period of
time in accordance with the requirements of
Ind AS 115.

The above requires significant judgment in
determining for projects executed through
JDA, significant estimate is undertaken by
management for determining the fair value of
the estimated consideration receivable.

Considering the significance of management
judgements and estimates involved and the
materiality of amounts involved, aforementioned
revenue recognition is identified as a key audit
matter.

Our audit procedures on Revenue Recognition from
Joint Development Agreement included, but were not
limited to the following:

. Evaluated the appropriateness of accounting
policy for Revenue Recognition on sale of
residential units in terms of principles enunciated
under Ind AS 115

» Obtained and understood the Revenue Recognition
process, evaluated the design and performed
test of controls over revenue recognition
including determination of point of transfer
of control and completion of performance
obligations on a sample basis;

*  Obtained the JDAs entered into by the Group,
including addendums thereto and compared
the ratio of constructed area/ revenue sharing
arrangement between the Group and the
Developer as mentioned in the agreement to
the computation statement prepared by the
management; and

» Tested the computation for recognition of revenue
over a period of time for revenue contracts
forming part of JDA and the assessment of
stage of completion of projects and project cost
estimates.

» Assessed the adequacy of disclosures included
in the Consolidated financial statements

Information other than the Financial Statement and Auditor’s Report thereon:

The Group’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the Consolidated

financial statements and our auditor’s report thereon.
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Our opinion on the Consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the Consolidated financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements:

The accompanying Consolidated financial statements have been approved by the Group’s Board of
Directors. The Group’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these Consolidated financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Group in accordance with the Ind AS specified under
section 133 of the Act and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, the Board of Directors is responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Group’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements:

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but it is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
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error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Group has adequate internal financial controls with
reference to Financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern; and

. Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Consolidated Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated Financial Statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements.

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and except for the matter described in the Basis for Qualified Opinion section
above, obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. In our opinion, except for (a) the possible effects of the matter described in the Basis for
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Qualified Opinion section above, proper books of account as required by law have been kept

by the Group so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report

are in agreement with the relevant books of account;

Except for the effects of the matter described in the Basis for Qualified Opinion paragraph

above in our opinion, the aforesaid Consolidated financial statements complied with Indian

Accounting Standards prescribed under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March 2026

taken on record by the Board of Directors, none of the directors is disqualified as on 31st March

2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the Financial

statements of the Group and the operating effectiveness of such controls, refer to our separate

Report in “Annexure I” wherein we have expressed an unmodified opinion;

With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our

information and according to the explanations given to us, the remuneration paid by the Group
to its directors during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in Auditors’ Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

knowledge and according to the explanations given to us:

(i) The Group has disclosed the impact of pending litigations on its financial position in its
Consolidated financial statements - Refer Note 27 to the Consolidated financial statements.

(i) The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Group.

(iv) a. The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Group to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Group (“Ultimate
Beneficiaries”)

b. The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the Group
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Group shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.
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(v) The Group has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

(vi) Based on our examination which included test checks, the Group, in respect of financial
year commencing on 1st April 2025, has used accounting software for maintaining its
books of account, which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all relevant transactions recorded in
the respective software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with for the period where audit trail is
enabled and operated. Furthermore, the audit trail has been preserved by the Group
as per the statutory requirements for record retention where the audit trail feature was
enabled.

2.  As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure Il ” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For RAJ NIRANJAN ASSOCIATES
Chartered Accountants
FRN: 108309W

Raj Advani

Partner

M.No.039953

UDIN: 26039953FFHXGV4245

Place: Mumbai
Date: 06 May 2026
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ANNEXURE ‘I’ TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on other Legal and Regulatory Requirements’ section of

our Report of even date)

Independent Auditor’s Report on the Internal Financial Controls with reference to the Consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

1.

In conjunction with our audit of the Consolidated financial statements of Cinevista Limited (‘the Group’)
as at and for the year ended 31st March 2026, we have audited the internal financial controls with
reference to Consolidated financial statements of the Group as at that date.

Management’s Responsibility for Internal Financial Controls:

2.

The Group’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to Consolidated Financial statement based on criteria
established by the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India (“ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Group’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable Financial information, as required under the Companies Act, 2013 (hereinafter referred
to as “the Act”).

Auditors’ Responsibility:

3.

Our responsibility is to express an opinion on the Group’s internal financial controls with reference
to Consolidated financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing issued by ICAl and deemed to be prescribed
under Section 143(10) of the Act to the extent applicable to an audit of internal financial controls
with reference to the financial statements. Those Standards and the Guidance Note require that we
comply with the ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Consolidated
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Group’s Internal Financial Controls system with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to financial statements:

6.

A Group’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Group’s internal financial control with reference to Financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Group; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Group are being made only in accordance with authorizations of management
and directors of the Group; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use or disposition of the Group’s assets that could have a
material effect on the Financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements:

7.

Because of the inherent limitations of Internal Financial Controls with reference to financial
statements including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the Internal Financial Controls with reference to financial statements to future periods
are subject to the risk that the Internal Financial Controls with reference to financial statement may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Group has in all material respects, adequate internal financial controls with
reference to Consolidated financial statements and such controls were operating effectively as at
31st March 2026, based on the internal financial control with reference to Consolidated financial
statements criteria established by the Group considering the essential components of internal control
stated in the Guidance Note issued by the ICAI.

For RAJ NIRANJAN ASSOCIATES
Chartered Accountants
FRN: 108309W

Raj Advani

Partner

M.No.039953

UDIN: 26039953FFHXGV4245

Place: Mumbai
Date: 06 May 2026
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‘ANNEXURE II' : Report under the Companies (Auditor’s Report) Order, 2020 on the
consolidated financial statements of CINEVISTA LIMITED for the year ended 31st March, 2026

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our

report of even date)

According to the information and explanation given to us, in respect of the following companies incorporated
in India and included in consolidated financial statements, the CARO report relating to them has been
issued by their auditors to the extent it is applicable till the date of this Audit Report.

Name of the Company CIN

CHIMERA ENTERTAINMENT PRIVATE LIMITED. U92112MH2000PTC127979 Subsidiary
CINEVISTA EAGLE PLUS MEDIA PRIVATE LIMITED | U92132MH2000PTC 129460 Subsidiary
HERITAGE PRODUCTIONS PRIVATE LIMITED. U92140MH2003PTC140281 Associate

For RAJ NIRANJAN ASSOCIATES
Chartered Accountants
FRN: 108309W

Raj Advani

Partner

M.No.039953

UDIN: 26039953FFHXGV4245

Place: Mumbai
Date: 06 May 2026
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Consolidated Balance Sheet as at 31st March 2026

(In Lacs)
Particulars Note As at As at
31st March 2026 | 31st March 2025

ASSETS
Non-Current Assets:
(i) Property, Plant & Equipment 5(a) 165.71 182.10
(i) Capital Work In Progress 5(b) 173.89 161.28
(iii) Intangible assets 5(c) 2,188.74 2,090.27

(iv) Financial Assets:

(a) Investments 6 20.11 0.06
(b) Loans & Others 7 3.93 3.93
(v) Deferred Tax Assets (Net) 8 761.77 935.94
Total Non-Current Assets 3,314.14 3,373.58
Current Assets:
(a) Inventories 9 9,946.20 10,770.05
(b) Financial Assets:
(i) Trade Receivables 10 - 0.56
(i) Cash & Cash Equivalents 11 29.01 105.50
(c) Other Current Assets 12 559.45 309.68
Total Current Assets 10,534.67 11,185.80
Total Assets: 13,848.81 14,559.38
EQUITY & LIABILITIES
Equity:
(a) Share Capital 13 1,178.27 1,178.27
(b) Other Equity 14 4,483.67 3,873.73
Total Equity: 5,661.93 5,052.00
Liabilities:

Non-Current Liabilities:
Financial Liabilities
(1) Borrowing - Non Current 15 1,529.07 2,457.59
(2) Trade Payable - -
(3) Other Financial Liabilities - -
Total Non-Current Liabilities: 1,529.07 2,457.59

Current Liabilities:
Financial Liabilities

(1) Borrowing 16 (a) 6.98 48.67
(2) Trade Payables 16 (b) 88.98 77.65
(3) Other Financial Liabilities - -
(4) Other Current Liabilities 17 6,561.85 6,923.47
(5) Current Tax Liabilities (net) - -
Total Current Liabilities: 6,657.81 7,049.79
Total Equity & Liabilities: 13,848.81 14,559.38

The accompanying notes are an integral part of these consolidated financial statements.

For Raj Niranjan Associates For and on Behalf of the Board of Directors
Chartered Accountants
FRN: 108309W

Raj Advani Premkrishen Malhotra Sunil Mehta
Partner Chairman Managing Director
M. No.: 039953 DIN: 00065136 DIN: 00064800
Place : Mumbai Vijay Singh Phoolka Kilpa Goradia

Date : 06.05.2026 Chief Financial Officer Company Secretary

UDIN: 26039953FFHXGV4245
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Consolidated Statement of Profit & Loss for the year ended 31st March 2026

(In Lacs)

Particulars Note Year ended Year ended

31st March 2026 | 31st March 2025
Income:
Revenue from Operations 18 2,397.29 1,154.35
Other Income 19 717 13.99
Total Revenue 2,404.46 1,168.34
Expenses
Land cost including other cost 852.65 408.76
Cost of Production 20 44.72 117.52
Changes in Inventories 21 - 1,676.46
Employee Benefit Expenses 22 237.16 176.20
Finance cost 23 282.29 376.46
Depreciation & Amortisaltion Expenses 24 20.91 15.71
Other Expenses 25 182.62 580.50
Total Expenses 1,620.36 3,351.61
Profit/(Loss) Before Exceptional Items & Tax 784.10 (2,183.26)
Exceptional ltems - -
Profit/(Loss) Before Tax 784.10 (2,183.26)
Tax Expenses
Current Tax 26 - -
Deferred Tax Liability (174.17) (978.62)
Tax adjustment related to earlier years - -
Total Tax Expense (174.17) (978.62)
Profit/(loss) for the Year 609.93 (3,161.88)
Other Comprehensive Income - -
Total Income for the year 609.93 (3,161.88)
Earnings per share- Basic and Diluted (in Rs) 1.06 -

The accompanying notes are an integral part of these consolidated financial statements.

For Raj Niranjan Associates
Chartered Accountants
FRN: 108309W

Raj Advani
Partner
M. No.: 039953

Place : Mumbai
Date : 06.05.2026
UDIN: 26039953FFHXGV4245

For and on Behalf of the Board of Directors

Premkrishen Malhotra

Chairman
DIN: 00065136

Vijay Singh Phoolka
Chief Financial Officer

Sunil Mehta

Managing Director
DIN: 00064800

Kilpa Goradia
Company Secretary
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Consolidated Statement of Changes in Equity for the year ended 31st March 2026

A. Equity Share Capital

Particulars: (In Lacs)
As at April 01, 2024 1,178.27
Changes in Equity Share Capital during the year -
As at March 31, 2025 1,178.27
As at April 01, 2025 1,178.27
Changes in Equity Share Capital during the year -
As at March 31, 2026 1,178.27
B. Other Equity
. Reserves & Surplus
Particulars Security i i Total
Premium Retained Revaluation
Earnings Reserve

Balance as at April 01, 2024 7,508.09 (9,857.21) 9,384.73 7,035.61

Profit/(Loss) for the year - (3,161.88) - (3,161.88)

Transfer from Revalution reserve to the extent 342.40 (342.40) -

area sold

Other Comprehensive income for the year - - - -

Total Comprehensive income for the year - - - -

Balance as at March 31, 2025 7,508.09 (12,676.69) 9,042.33 3873.73

Balance as at April 01, 2025 7,508.09 (12,676.69) 9,042.33 3873.73

Profit/(Loss) for the year 609.93 609.93

Transfer from Revalution reserve to the extent 714.23 (714.23) -

area sold

Other Comprehensive income for the year - - - -

Total Comprehensive income for the year - - - -

Balance as at March 31, 2026 7,508.09 (11,352.53) 8,328.10 4,483.67

The above statement of changes in Equity should be read in conjuction with the accompanying notes.
This Statement of changes in Equity referred to in our report of even date.

The accompanying notes are an integral part of these consolidated financial statements.

For Raj Niranjan Associates
Chartered Accountants
FRN: 108309W

Raj Advani
Partner
M. No.: 039953

Place : Mumbai
Date : 06.05.2026
UDIN: 26039953FFHXGV4245

For and on Behalf of the Board of Directors

Premkrishen Malhotra

Chairman

DIN: 00065136

Vijay Singh Phoolka
Chief Financial Officer

Sunil Mehta
Managing Director
DIN: 00064800

Kilpa Goradia
Company Secretary
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Consolidated Cashflow Statement for the year ended 31.03.2026 with previous year figures

(Rs In Lacs)
Date of start of reporting period 01-04-2025 01-04-2024
Date of end of reporting period 31-03-2026 31-03-2025
Whether results are audited or unaudited Audited Audited

Nature of report standalone or consolidated

Consolidated

Consolidated

Statement of cash flows

Whether cash flow statement is applicable on company

Cash flows from used in operating activities

Profit before tax

784.10

(2,183.26)

Adjustments for reconcile profit (loss)

Adjustments for finance costs

282.29

376.46

Adjustments for decrease (increase) in inventories

1,676.46

Adjustments for decrease (increase) in trade receivables, current

0.56

(0.16)

Adjustments for decrease (increase) in trade receivables, non-current

Adjustments for decrease (increase) in other current assets

(278.58)

(102.52)

Adjustments for decrease (increase) in other non-current assets

741.57

670.36

Adjustments for other financial assets, non-current

(0.04)

Adjustments for other financial assets, current

(20.04)

Adjustments for other bank balances

Adjustments for increase (decrease) in trade payables, current

11.33

(60.35)

Adjustments for increase (decrease) in trade payables, non-current

Adjustments for increase (decrease) in other current liabilities

(361.62)

(140.35)

Adjustments for increase (decrease) in other non-current liabilities

Adjustments for depreciation and amortisation expense

20.91

15.71

Adjustments for impairment loss reversal of impairment loss recognised in profit
or loss

Adjustments for provisions, current

Adjustments for provisions, non-current

Adjustments for other financial liabilities, current

Adjustments for other financial liabilities, non-current

Adjustments for unrealised foreign exchange losses gains

Adjustments for dividend income

Adjustments for interest income

Adjustments for share-based payments

Adjustments for fair value losses (gains)

Adjustments for undistributed profits of associates

Other adjustments for which cash effects are investing or financing cash flow

Other adjustments to reconcile profit (loss)

Other adjustments for non-cash items

Share of profit and loss from partnership firm or association of persons or limited
liability partnerships

Total adjustments for reconcile profit (loss)

396.49

2,437.70

Net cash flows from (used in) operations

1,180.59

254.43

Dividends received

Interest paid

Interest received

Income taxes paid (refund)

Other inflows (outflows) of cash

Net cash flows from (used in) operating activities

1,180.59
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Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other businesses - -

Cash flows used in obtaining control of subsidiaries or other businesses - -

Other cash receipts from sales of equity or debt instruments of other entities - -

Other cash payments to acquire equity or debt instruments of other entities - -

Other cash receipts from sales of interests in joint ventures - -

Other cash payments to acquire interests in joint ventures - -

Cash receipts from share of profits of partnership firm or association of persons or
limited liability partnerships

Cash payment for investment in partnership firm or association of persons or
limited liability partnerships

Proceeds from sales of property, plant and equipment - 2.03

Purchase of property, plant and equipment 4.58 37.98

Proceeds from sales of investment property - -

Purchase of investment property - R

Proceeds from sales of intangible assets - -

Purchase of intangible assets - -

Proceeds from sales of intangible assets under development - -

Purchase of intangible assets under development - -

Proceeds from sales of goodwiill - -

Purchase of goodwill - -

Proceeds from biological assets other than bearer plants - -

Purchase of biological assets other than bearer plants - -

Proceeds from government grants - -

Proceeds from sales of other long-term assets - -

Purchase of other long-term assets - -

Cash advances and loans made to other parties - -

Cash receipts from repayment of advances and loans made to other parties - -

Cash payments for future contracts, forward contracts, option contracts and swap
contracts

Cash receipts from future contracts, forward contracts, option contracts and swap
contracts

Dividends received - -

Interest received - -

Income taxes paid (refund) - 9.67

Other inflows (outflows) of cash - -

Net cash flows from (used in) investing activities (4.58) (45.62)
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Cash flows from used in financing activities
Proceeds from changes in ownership interests in subsidiaries - -
Payments from changes in ownership interests in subsidiaries - -
Proceeds from issuing shares - -
Proceeds from issuing other equity instruments - -
Payments to acquire or redeem entity's shares - -
Payments of other equity instruments - -
Proceeds from exercise of stock options - -
Proceeds from issuing debentures notes bonds etc - -
Proceeds from borrowings 50.22 400.97
Repayments of borrowings 860.08 490.21
Payments of finance lease liabilities - -
Payments of lease liabilities - -
Dividends paid - -
Interest paid 442 .64 194.64
Income taxes paid (refund) - (9.67)
Other inflows (outflows) of cash - -
Net cash flows from (used in) financing activities (1,252.50) (274.21)
Net increase (decrease) in cash and cash equivalents before effect of (76.50) (65.40)
exchange rate changes

Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalents - -
Net increase (decrease) in cash and cash equivalents (76.50) (65.40)
Cash and cash equivalents cash flow statement at beginning of period 105.50 170.90
Cash and cash equivalents cash flow statement at end of period 29.01 105.50

The accompanying notes are an integral part of these consolidated financial statements.

For Raj Niranjan Associates
Chartered Accountants
FRN: 108309W

Raj Advani Premkrishen Malhotra
Partner Chairman
M. No.: 039953 DIN: 00065136

Place : Mumbai
Date : 06.05.2026
UDIN: 26039953FFHXGV4245

For and on Behalf of the Board of Directors

Sunil Mehta

Vijay Singh Phoolka
Chief Financial Officer

Managing Director
DIN: 00064800

Kilpa Goradia
Company Secretary
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Notes forming part of the Consolidated Financial Statements
for the year ended 31st March 2026

Note 5(a)- Property, Plant and Equipment

(Rs. in Lacs)
Description of Assets BL::(:ri; pg‘:\i;::s Coz[s)ut- Pl\lllaar::thairr:-d Vehicles ; ::;;Lur:ees Total
ery-Others
l. Gross carrying Amount
Balance as at April 1, 2025 72.57 109.21 185.65| 1,368.80 233.30 178.60 | 2,148.12
Additions - - 3.86 0.21 0.40 0.11 4.58
Disposals - - - 0.08 - - 0.08
Balance as at March 31, 2026 72.57 109.21 189.51| 1,368.93 233.70 178.71| 2,152.62
Il. Accumulated Depreciation
Balance as at April 1, 2025 - 53.86 170.11 | 1,362.01 210.17 169.87 | 1,966.03
Depreciation - 1.68 6.49 1.36 9.10 2.28 20.91
Disposals - - - 0.02 - - 0.02
Balance as at March 31, 2026 - 55.54 176.61| 1,363.35 219.27 172.15| 1,986.92
lll. Net carrying amount as at 72.57 53.67 12.91 5.58 14.42 6.56| 165.71
March 31, 2026
l. Gross carrying Amount
Balance as at April 1, 2024 10,657.71 109.21 177.58 | 1,363.50 224.88 178.60 | 12,711.48
Additions - - 8.07 5.30 24.62 - 37.98
Disposals 10,585.14 - - - 16.20 -110,601.33
Balance as at March 31, 2025 72.57 109.21 185.65| 1,368.80 233.30 178.60 | 2,148.12
Il. Accumulated Depreciation
Balance as at April 1, 2024 221.16 52.09 162.86 | 1,361.04 223.70 166.82 | 2,187.67
Depreciation - 1.77 7.25 0.98 2.66 3.05 15.71
Disposals 221.16 - - - 16.19 - 237.35
Balance as at March 31, 2025 - 53.86 170.11| 1,362.01 21017 169.87 | 1,966.03
:\'I:;:‘c‘;t gfr%gg amount as at 72.57 55.35 15.54 6.79 23.12 8.73| 18210
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Note 5(b)- Capital Work-in-Progress

a. Expenses incurred for development of plot of land at Kanjurmarg, Mumbai.

(In Lacs)
Particulars 31st March 2026 31st March 2025
Opening balance - 1,103.89
Add: Expenses incurred during the year 76.33
Less: IT project Exp written off - (365.38)
Less: Transferred to Inventory (814.84)
Closing balance - -
b. Expenses incurred for development of plot of land at Mulshi, Pune
Opening balance 161.28 133.82
Add: Expenses incurred during the year 12.61 27.45
Closing balance 173.89 161.28

Note: Project expenses related to development of IT park is w/off as Company has ventured into Real Estate
Business by entering into joint venture with K. Raheja group for development of land at Kanjurmarg, Mumbai

Note 5(c)- Intangible Assets

Particulars

31st March 2026

31st March 2025

i. Intangible Assets under Development

Opening balance 83.34 87.49
Add: Development expenses incurred during the year 143.19 34.50
Less: charge for the year 44.72 38.65
Closing balance 181.80 83.34
Il. Other Intangible Assets

Opening balance 2,006.94 2,006.94
Less: charge for the year - -
Closing balance 2,006.94 2,006.94
Total 2,188.74 2,090.27
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)

As at As at

Particulars 31st March 2026 | 31st March 2025

Note - 6 : Non-Current Investments (At Cost):

A | Trade Investments:

In Equity Shares Quoted Fully Paid up (At Cost) 0.04 0.04
Silverline Technologies Limited
2000 Equity Shares of Re. 1/- each

380 BSE Ltd Equity Shares 13.57 -
10000 PANORAMA Ltd Equity Shares 4.02 -
500 SBI Ltd Equity Shares 2.45 -
B | Share of Girivan Maintenance Sahkari Sanstha 0.02 0.02
Aggregate carrying value of unquoted investments (At Cost) 20.11 0.06

Agreegate amount of impairment in the value of investments - -
(Refer Note No0.33)

Note - 7 : Loans & Others (Non-current)

(1) Security Deposit - Unsecured, Considered Good 3.93 3.93
(2) Loans to related parties - -
Total 3.93 3.93

Note - 8 : Deferred Tax Asset (Net)

Particulars As at 31st Changes As at March
March 2025 during the year 31, 2026

Deferred Tax Asset

Deferred Tax Assets arising out of

Carry Forward Business Loss and Depreciation 2,036.60 -93.34 1,943.26

Deferred Tax Liability

Deferred Tax Liabilities arising out of 934.18 80.80 1,014.98
postponement of capital gain liability on conversion of
fixed assest into stock in trade u/s 45 (2)

Depreciation on Property, Plant and Equipment 166.48 0.02 166.50
1,100.66 80.82 1,181.49
Deferred Tax Assetsl/liabilities (net) 935.94 -174.17 761.77
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)
Particulars As at 31st Changes As at
March 2024 | during the year | March 31, 2025
Deferred Tax Assets
Carry Forward Business Loss and Depreciation 2,082.65 (46.04) 2,036.60
Deferred Tax Liabilties
Deferred Tax Liabilities arising out of - 934.18 934.18
postponement of capital gain liability on conversion of
fixed assest into stock in trade u/s 45 (2)
Depreciation on Property Plant and Equipment 168.09 (1.61) 166.48
168.09 932.57 1,100.66
Deferred Tax Assets/Liabilties (net) 1,914.56 (978.62) 935.94
As at As at

March 31, 2026

March 31, 2025

8.a Tax Assets and Liabilities

Non-current tax assets (net of tax provision)
Non-current tax liabilities (net of tax assets)
Current tax liabilities

239.06

114.99

8.b Disclosure in Relation to Undisclosed Income

During the year, the Company has not surrendered or disclosed any income in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
Accordingly, there are no transaction which are not recorded in the books of accounts.

Note -9 : Inventories (Valued at cost or net realisable value, which ever is lower)

March 31, 2026

As at

As at
March 31, 2025

At cost

(i) Under production Films

(i) Under production of tele serials

Land cost including other cost 9,946.20 10,770.05

9,946.20 10,770.05
Note - 10 : Trade Receivables:

Unsecured

Trade receivables considered good - 0.56

Trade receivables- related party - -

Total Trade Receivables - 0.56

Less: provision for doubtful debts - -

Total Trade Receivables - 0.56
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)
Ageing as at 31st March, 2026
Particulars
Not Less 6 month 1-2 2-3 more Total
due than6 | to1year | years years than 3
months years
(i) Undisputed trade receivables
Considered good - - - - - - -
Which have significant increase in credit risk
Credit impaired
(ii) Disputed trade receivables
Considered good
Which have significant increase in credit risk
Credit impaired
Total - - - - - - -
Ageing as at 31st March, 2025
Particulars
Not Less 6 month 1-2 2-3 more Total
due than6 | to1year | years years than 3
months years

(i) Undisputed trade receivables

Considered good 0.56 - - - - - 0.56

Which have significant increase in credit risk

Credit impaired

(ii) Disputed trade receivables

Considered good

Which have significant increase in credit risk

Credit impaired

Total 0.56 - - - - - 0.56
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)
Note - 11 : Cash & Cash Equivalents:
Cash on hand 0.72 5.32
Balances in Banks:
i) In current accounts” 28.30 100.18
ii) In deposit accounts with original maturity of less than 12 months - -
Total 29.01 105.50

* Includes amount held in escrow account for projects under Real Estate Regulation and Development Act,
2016, to be utilised for project specific purposes.

Note - 12 : Other Current Assets:

Staff loans 1.31 1.80
Prepaid Expenses 9.41 12.36
Others 40.19 31.36
Interest accrued but not due 121.31 -
Balance with Revenue Authorities 387.23 264.16
Total 559.45 309.68

Note - 13 : Share Capital and Other Equity

(a)

Equity Share Capital

Particulars

As at 31.03.2026

As at 31.03.2025

U)

Authorised Share Capital:

No. of shares

Amount in Lacs

No. of shares

Amount in Lacs

Equity shares of Rs. 2/- each 10,00,00,000 2,000.00 | 10,00,00,000 2,000.00
Equity shares of Rs10/- each 66,00,000 660.00 66,00,000 660.00
As at 31st March, 2026 10,66,00,000 2,660.00 | 10,66,00,000 2,660.00
Issued, Subscribed and Paid up

As at 31st March, 2026 of Rs 2/- each 5,74,36,475 1,148.73 | 5,74,36,475 1,148.73
As at 31st March, 2026 of Rs 10/- each 2,95,380 29.54 2,95,380 29.54
Issued During the Year - - - -
As at 31st March, 2026 5,77,31,855 1,178.27 | 5,77,31,855 1,178.27

(i)

year

Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting

As at 31.03.2026

As at 31.03.2025

No. of shares

Amount in Lacs

No. of shares

Amount in Lacs

Equity shares

At the beginning of the year (Face 5,74,36,475 1,148.73 | 5,74,36,475 1,148.73
value Rs 2/-each)

At the beginning of the year (Face 2,95,380 29.54 2,95,380 29.54
value Rs 10/-each)

Outstanding at the end of the year 5,77,31,855 1,178.27 5,77,31,855 1,178.27
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(iii) Terms and Rights attached to equity shares
The Group has only one class of equity shares having a face value of INR 2 per share and INR 10 per
share each.
Each holder of equity shares is entitled to one vote per share.
In the event of liquidation of the company the holders of equity share will be entitled to receive remaining
assets of the Company. The distribution will be in proportion to the number of equity shares held by the
shareholders.

(iv) Details of Equity Shares held by each share holders more than 5% of the total Equity Share Capital:

As at 31.03.2026 As at 31.03.2025
Name of the Shareholder: - -
No. of Shares | % of Holding No. of Shares. | % of Holding.
Pamma Mehta 9490355 16.52 9490355 16.52
Premkrishen Malhotra HUF 9316355 16.22 9316355 16.22
Sunil Mehta HUF 9009315 15.69 9009315 15.69
Sunita Malhotra. 5192265 9.04 5192265 9.04

(v) There have been no buy back of shares, issue of bonus shares and issue of shares pursuant to contract
without payment being received in cash for the period of 5 years immediately preceding the reporting date.

Note - 14 - Other Equity - Reserve & Surplus:
As at 31.03.2026 | As at 31.03.2025
(a) Security Premium Account 7,508.09 7,508.09
(b) Retained Earnings (11,352.53) (12,676.69)
(c) Revaluation Reserve 8,328.10 9,042.33
4,483.67 3,873.73
Note - 14.1 - Security Premium:
Balance at the beginning of the year 7,508.09 7,508.09
Movement during the year - -
Balance at the end of the year 7,508.09 7,508.09
Note - 14.2 - Retained Earnings:
Balance at the beginning of the year (12,676.69) (9,857.21)
Add: Profit/Loss for the year 609.93 (3,161.88)
Less: Transfer of Revalution reserve to the extent of area sold 714.23 342.40
during the year
Balance at the end of the year (11,352.53) (12,676.69)
Note - 14.3 - Revaluation Reserve:
Balance at the beginning of the year 9,042.33 9,384.73
Less: Transfer to Retained earnings to the extent area sold during (714.23) (342.40)
the year
Balance at the end of the year 8,328.10 9,042.33

Nature and purpose of Reserves:

1 Security Premium -
Securities premium reserve is used to record the premium received on issue of shares by the Company.
The reserve can be utilised in accordance with the provision of Section 52(2) of Companies Act, 2013.

2 Revaluation Reserve -
Revaluation reserve is created by revaluation of assets of the company in accordance with the provisions of
Companies Act, 2013. Amount transferred to Retained earnings to the extent of cost of land sold.

3. Retained earnings-
The cumulative gain or loss arising from the operations which is retained by the Company is recognised and
accumulated under surplus in the statement of profit and loss.
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)
Particulars el el
31st March 2026 | 31st March 2025
Note - 15 - Other Financial Liabilities (Non-Current)
(a) | Borrowings from Financial Institutions
1 Borrowings from Central Bank of India
(i) MSME Loan - 143.97
(ii) Bank Overdraft 64.65 422.19
(Secured by hypothecation of receivables and with collateral - -
security of Office Premises & other assets and further secured by
the personal guarantees of Mr.Premkrishen Malhotra & Mr. Sunil
Mehta (Directors).
(i) Bank Overdraft
(Secured agaist FDR)
(b ) | Borrowings from NBFCs
Indiabulls Housing Finance Limited - 126.50
(c) | Others
Lasons India Private Limited - -
K Raheja Corp Real Estate Pvt Ltd 995.34 1,210.34
(d) | Other Loans from Related Party (Refer Note)
Eddies Hospitality Private Limited 418.38 453.08
Loan from Directors 50.71 101.50
1,529.07 2,457.59
Note - 16 - Other Financial Liabilities (Current)
a Borrowings from NBFCs 6.98 48.67
6.98 48.67
b. Trade Payables
(a) Trade payables: total outstanding dues of micro and small - -
enterprises
(b) Trade payables: total outstanding dues other than (a) above 88.98 77.65
88.98 77.65
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

Ageing as at 31st March, 2026

Particulars
Not Less 6 month 1-2 2-3 more Total
due than6 | to1year | years years than 3
months years
(i) Undisputed trade payables
Micro enterprises and small enterprises - - - - - - -
Others 33.72 6.04 25.51 - 1.15 22.55 88.98
(ii) Disputed trade receivables
Micro enterprises and small enterprises
Others
Total 33.72 6.04 25.51 - 1.15 22.55 88.98
Ageing as at 31st March, 2025
Particulars
Not Less 6 month 1-2 2-3 more Total
due than6 | to1year | years years than 3
months years
(i) Undisputed trade payables
Micro enterprises and small enterprises - - - - - - -
Others - 38.04 8.32 4.50 - 26.79 77.65
(ii) Disputed trade receivables
Micro enterprises and small enterprises
Others
Total - 38.04 8.32 4.50 - 26.79 77.65

Note - 17 - Other Current Liabilities

Statutory Liabilities 14.28 12.83

Other Payable 21.25 34.68

Non interest bearing security deposit under Joint Development 6,260.00 6,764.45

Agreement

Advance received under Joint Development Agreement 266.31 111.50
6,561.85 6,923.47
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)
Particulars SOCy S0Cy
31st March 2026 | 31st March 2025
Note - 18 - Revenue from Operations:
Revenue from Media business
Advertisement revenue from curation of Digital content 6.53 8.30
Royalty received 0.17 -
Revenue from Real Estate Business
Revenue from the project situated at Kanjurmarg, Mumbai developed 2,390.59 1,146.05
under Joint Development Agreement
2,397.29 1,154.35
A. Disaggregated revenue information
Set out below is the disaggregation of the Group’s revenue
from contracts with customers by timing of transfer of goods or services
Revenue recognition at a point of time (media business) 6.70 8.30
Revenue recognition over period of time (Real estate business) 2,390.59 1,146.05
2,397.29 1,154.35
B. Contract balances
The following table provides information about receivables and contract
liabilities from contract with customers:
Contract Assets - -
Contract Liabilities
Advance received under Joint Development Agreement 266.31 111.50
Segment-wise Revenue from operations
The Group has following major segments:
1. Media business
2. Real Estate business
Particulars Media business Real Estate Total
Business
As at 31st March | As at 31st March | As at 31st March
2026 2026 2026
Revenue from operations 6.70 2,390.59 2,397.29
Less: intersegment revenue - - -
Total Revenue 6.70 2,390.59 2,397.29
Identifiable operating expenses 44.72 1,293.03 1,337.75
Segment operating income (38.03) 1,097.50 1,059.47
Unallocable expenses - - 0.25
Finance Cost - - 282.29
Other Income - - 717
Profit/loss before tax - - 784.10
Income Tax - - 17417
Profit/loss after tax - - 609.93

*There are no intersegment transactions.
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)
Segment Assets Segment
Particulars As at 31st March Liabilities
2026 As at 31st March
2026
Media Business 2,188.74 40.74
Real Estate business 10,130.91 6,553.31
Total segment assets/liabilities 12,319.65 6,594.05
Unallocated assets/liabilities 1,529.17 7,254.76
Total Assets/Liabilities 13,848.81 13,848.81
Depreciation/ Amortisation*
Media Business - -
Real Estate business 20.91 -
Non-cash expenses other than depreciation
Media Business - -
Real Estate business 21.25 -

Note: According to the Group, Chief Operating Decision Maker (CODM) does not review interest expense on a
segment-wise basis and hence it is presented interest as a reconciling item or as part of unallocated corporate

expenses.
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)
Particulars ~OES AOEY
31st March 2026 | 31st March 2025
Notes - 19 - Other Income:
Interest Income
On Fixed Deposit - 1.92
On Income Tax Refund 6.32 9.69
Sundry Credit balances written back 0.85 0.36
Profit on sale of Property, Plant & Equipments - 2.02
7.17 13.99
Note - 20 - Cost of Production:
Prior period expenses - -
Editing expenses for digital contents 44.72 117.52
44.72 117.52
Note - 21 - Changes in Inventories
Inventories at the end of the year:
Under production films and serials - -
Inventories at the beginning of the year:
Under production films and serials - 1,676.46
Total - 1,676.46
Note - 22 - Employee Benefit Expenses:
Salaries, Wages and Bonus 214.68 166.12
Gratutity 9.84 -
Staff Welfare. 12.64 10.08
237.16 176.20
Note - 23 - Finance Cost
Interest expenses:
on Borrowing 279.55 365.24
Other borrowing cost - -
Bank and other charges 2.74 11.22
282.29 376.46
Note - 24 - Depreciation and Amortisation Expenses
Depreciation on Property, Plant and Equipments:(refer note 5 (a)) 20.91 15.71
20.91 15.71




Cinevista Limited (Consolidated)

Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)
Particulars FEEL ekt
31st March 2026 | 31st March 2025
Note - 25 - Other Expenses:
Advertisement, Marketing and Publicity 16.72 14.58
Payment to Auditors (refer note 25.1 below) 5.00 5.00
Directors Sitting Fees 1.1 1.04
Electricity Expenses 3.09 1.14
Motor Car Expenses 1117 7.78
Business Promotion expenses 7.49 20.22
Legal & Professional Fees 64.58 79.10
Rent, Rates & Taxes 41.92 29.26
Repairs & Maintenance Expenses 0.77 7.81
Communication Expenses 0.52 0.63
Listing Expenses 12.44 12.62
Project Expenses for IT Park Written Off - 365.38
Conveyance & Travelling Expenses 2.01 1.84
Miscellaneous Expenses 15.79 34.09
182.62 580.50
Note - 25.1 - Payment to Auditors :
Audit Fees (including limited review’s) 5.00 5.00
5.00 5.00
Note - 26 - Earning Per Share
Profit for the Year 609.93 -
Weighted Average No. of Equity Shares (Face value Rs 2/-) 574.36 574.36
Weighted Average No. of Equity Shares (Face value Rs 10/-) 2.95 2.95
Basic and Diluted Earning Per Share 1.06 -
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(Rs. in Lacs)

As at As at

FECIETETS 31st March 2026 | 31st March 2025

Note - 27 - Contingent Liabilities

Claim against the company not acknowledged as debts are INR 84.85 Lacs (Previous year INR 232.85 Lacs)
These comprise of:

In respect of Indirect tax matters (refer note below) 84.85 84.85

In respect of Claim against the Company not acknowledged as debt -

Note:-

The Group has on-going disputes with Indirect Tax Authorities for F.Y. 2019-20 excess availment of input set off and
violation of other provisions of Goods and Service Tax Act, 2017. Demand u/s 73 of CGST Act, 2017 of Rs.84.85
Lacs for F.Y. 2019-20 from GST authorities which are being contested by the Group based on the management
evaluation and advice of tax consultants.

The management of the Group is confident about substantial relief in the said demands and will not have material
adverse effect on the Group’s financial position and results of operations.

Note - 28 Related Party Disclosures
(i) Disclosure as per Clause 32 of the Listing Agreements with the Stock Exchanges.

Loans and advances in the nature of loans given to Subsidiaries & Associate Companies as under:
(i)  Name of the related parties and description of relationships:

(i) Parties where control exists:-
Cinevista Eagle Plus Media Private Limited, Subsidiary Company
Chimera Entertainment Private Limited, Subsidiary Company

(ii) Other Related Parties:-
Eddies Hospitality Private Limited, Associate Company
Heritage Productions Private Limited, Associate Company
Fascination Network, Associate Firm
Fame Communications, Associate Firm
Raaj Films, Associate Firm

(iii) Key Management Personnel of the Group for the year:-
Mr. Premkrishen Malhotra (Chairman)
Mr. Sunil Mehta (Managing Director)
Vijay Singh Phoolka (Chief Financial Officer)

Non-Executive Director of the Group for the year:-
Vinita L Concessio

Independent Director of the Group for the year:-
Dhiraj Labh Chand Chaudhry

Rebekah Peter Martyres

Mahrukh Shavak Chikliwala
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

(iii) Details of transactions with related parties during the year:-

Nature of Transaction

31st March 2026

31st March 2025

- Remuneration Paid to Key Management Persons:-

Mr. Premkrishen Malhotra

63.00

63.00

Mr. Sunil Mehta

63.00

63.00

- Directors Sitting Fees

Nature of Transaction

31st March 2026

31st March 2025

Sitting fees to Non-executive Directors

Vinita Concessio 0.09 0.09
Sitting fees to Independent Directors

Mr. Dhiraj Chaudhary 0.26 0.26
Mahruk Shavak Chikliwala 0.36 0.32
Rebekah Peter Martyres 0.41 0.38
Interest paid

Eddies Hospitality Private Limited 68.87 80.19
Rent, Rates & Taxes

Mr. Premkrishen Malhotra 8.80 8.13
Raaj Films 13.20 12.20
Fascination Network 17.60 16.27
Eddies Hospitality Private Limited

Business Promotion Services 5.12 9.64
Production Exp 0.94 -
Office Exp 0.02 -
Staff welfare 0.25 0.06
- Loan Received

Mr. Premkrishen Malhotra 0.09 0.46
Mr. Sunil Mehta 0.13 0.51
- Loan Repaid

Mr. Premkrishen Malhotra 51.02 55.00
Eddies Hospitality Private Limited 34.71 73.18
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2026

Note 29:

During the year, Group continued to exploit its existing intangible assets in form of digital entertainment content and
has launched various channels on You Tube including Cinevista Entertainment, Cinevista Swift & Fast and Regional
contents channels. Accordingly existing intangible assets in the form of entertainment content were remastered
and uploaded for exhibition on YouTube. The Group has also launched some songs of Anup Jalota on the youtube
channel. Group is expecting many more musical songs to be released.

Residential project known as ‘Antares’, comprising of Towers ‘A" and ‘B’, under the aegis of the Joint venture
Agreement between Cinevista and K. Raheja was launched in this FY 2024-25. Construction of the said project is
now in full swing. The project is expected to see its completion by November 2029, as indicated to RERA. Group
expects substantial revenue whcih will wipe off old losses in make the Group profitable.

The Group continues to develop plots of land in ‘Girivan’. The said project will help the Group to enter into hospitality
industry.

Note 30:

Under the Joint Development Agreement, Group transferred Development Rights to the Developer i.e. K.Raheja
Corp. Real Estate Pvt. Ltd who is developing entire project at its own cost and sharing revenues with the Group
as per agreed terms of the Joint Development Agreement for such transfer of development rights. Accordingly,
Group has recognised revenue under Joint Development project over a period of time (i.e. percentage completion
method) in accordance with Ind AS 115.

“Post receipt of Commencement certificate and other necessary approvals from regulatory authorities,
Residential project known as ‘Antares’, comprising of Towers ‘A" and ‘B’, under the aegis of the Joint venture
Agreement between Cinevista and K. Raheja was launched in the F.Y. 2024-25. Accordingly Group converted
its land at Kanjurmarg, Mumbai, which was part and parcel of Fixed Assets into inventory in Financial Year
2024-25 after obtaining Fair Market Value report as required by the statutory requirements. Group is carrying
inventory in the Statement of Accounts at cost or realisable value whichever is lower as per Ind AS 3.
Group has recognised profits/gains arising on such conversion as capital gain to the extent stock-in-trade is sold or
otherwise transferred as required by Section 45 (2) of the .T.Act, 1961. The Group has also recognised business
profit u/s 28 to 44 of the . T.Act, 1961 by taking Fair Market Value of the assets as on the date of conversion as cost
of acquisition of business assets which were sold or transferred during the year.

Note 31:

“During the year, the Management of Group has not carried out technical evaluation of intangible assets and hence
no impairment was done on the said Intangible Assets. According to the management, the Group is in the process
of exploiting the said intangible assets. Accordingly part of the said intangible assets were remastered and uploaded
for exhibition on various channels which are already launched by the Group on You Tube. The Group expects to
generate substantial revenues in the years to come. The Management is of the view that the realizable value of the
said intangible assets is more than its Amortized cost.”

Note 32:

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from
2nd October 2006, certain disclosures are required to be made relating to Micro, Small and Medium enterprises.
However, Management of the Group has not identified micro, small and medium enterprises as required by MSMED
Act, 2006. Hence no separate disclosure is made for outstanding dues of micro and small enterprises.
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Notes Forming Part of the Consolidated Financial Statements
for the Year Ended 31st March 2025

Note 33:

Loans & advances, sundry creditors and other current liabilities are subject to confirmation.

Note 34:

Previous year’s figures have been re-grouped, re-arranged, re-classified and re-casted wherever necessary to

make them comparable with current year’s figures in conformity with the Indian Accounting Standards (Ind AS) to
Financial Statements.

The accompanying notes are an integral part of these consolidated financial statements.
For Raj Niranjan Associates For and on Behalf of the Board of Directors

Chartered Accountants
FRN: 108309W

Raj Advani Premkrishen Malhotra Sunil Mehta
Partner Chairman Managing Director
M. No.: 039953 DIN: 00065136 DIN: 00064800
Place : Mumbai Vijay Singh Phoolka Kilpa Goradia

Date : 06.05.2026 Chief Financial Officer Company Secretary

UDIN: 26039953FFHXGV4245
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Notes forming part of the Consolidated Financial Statements
for the year ended March 31, 2026

Corporate Information:

Cinevista Limited and its subsidiary companies (collectively together referred to as “the Group”). The Group is
primarily engaged in the business of producing and exhibiting commissioned television programmes, feature
films, ad commercials, etc. particularly in Hindi language and other regional language content.

The Group has diversified its business and has entered into the business of Real Estate. The Group entered
into Joint Development Agreement with K. Raheja Corp Real Estate Private Limited in the financial year 2024-
25. As per the said Joint Development Agreement, the Group in lieu of sale of Development Rights will receive
consideration in terms of share in revenue of total project (approx. 16.30%) and constructed area (approx.
9.80% of total FSI). During F.Y. 2025-26, Group has recognised revenue from the said project as per Ind AS
115, as per Project Completion Method.

Summary of Significant Accounting Policies

21

Basis of Preparation

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time.

The consolidated financial statements have been prepared on accrual and going concern basis. The
accounting policies are applied consistently to all the periods presented in the consolidated financial
statements.

All assets and liabilities have been classified as current or non-current as per the Group’s normal
operating cycle, paragraph 66 and 69 of Ind AS 1 and other criteria as set out in the Division Il of
Schedule Il to the Companies Act, 2013.

Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Group has ascertained its operating cycle as 12 months
for the purpose of current or non-current classification of assets and liabilities. Deferred tax assets and
liabilities are classified as non-current assets and liabilities.

The consolidated financial statements are presented in Indian Rupees (INR), the functional currency of
the Group. Items included in the consolidated financial statements of the Group are recorded using the
currency of the primary economic environment in which the Group operates (the ‘functional currency’).
Foreign currency transactions are translated into the functional currency using exchange rates at the
date of the transaction. Foreign exchange gains and losses from settlement of these transactions are
recognised in the consolidated statement of profit and loss. Foreign currency denominated monetary
assets and liabilities are translated into functional currency at exchange rates in effect at the balance
sheet date, the gain or loss arising from such translations are recognised in the consolidated statement
of profit and loss.

The Group has decided to round off the figures to the nearest lakhs. Transactions and balances with
values below the rounding off norm adopted by the Group have been reflected as “0” in the relevant
notes to these financial statements.

The Consolidated financial statements of the Group for the year ended 31st March 2026 were approved
for issue in accordance with the resolution of the Board of Directors on 6th May 2026.

Current versus non-current classification
The Group presents assets and liabilities in the balance sheet based on current/non-current classification.

The Group classifies an asset as current asset when:

- it expects to realise the asset, or intends to sell or consume it, in its normal operating cycle;
- it holds the asset primarily for the purpose of trading;

- it expects to realise the asset within twelve months after the reporting period; or
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- the asset is cash or a cash equivalent unless the asset is restricted from being exchanged or used
to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when —

- it expects to settle the liability in its normal operating cycle;

- it holds the liability primarily for the purpose of trading;

- the liability is due to be settled within twelve months after the reporting period; or

- it does not have an unconditional right to defer settlement of the liability for at least twelve months
after the reporting period. Terms of a liability that could, at the option of the counterparty, result in
its settlement by the issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash or cash equivalents.

The real estate development project undertaken by the Group will generally run over a period ranging
up to 5 years. Based on the nature of service and the time between the acquisition of assets for
development and their realization in cash and cash equivalents, Operating assets and liabilities relating
to such projects are classified as current based on an operating cycle as 5 years. For all other assets
and liabilities the Group has considered twelve months.

Basis of Measurement

These financial statements are prepared under the historical cost convention except for certain class
of financial assets/ liabilities, share based payments and net liability for defined benefit plans that are
measured at fair value.

The accounting policies adopted are the same as those which were applied for the previous financial
year.

Key Accounting Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The
Management believes that, although these estimates used in preparation of the financial statements
are prudent and reasonable and are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a
material adjustment to the carrying amounts of assets or liabilities.

Material Accounting Policies
A. Revenue Recognition:

a. Media business

The Group derives revenue from producing television programs, Internet series, sale or licensing
movie rights, service fee for content development, production of exhibition of feature films.
The Group identifies and evaluates each performance obligation under the contract. Revenue
recognition is based on the delivery of performance obligations and an assessment of when control
is transferred to the customer. Revenue is recognized either when the performance obligation
in the contract has been performed (‘point in time’ recognition) or ‘over time’ as control of the
performance obligation is transferred to the customer.

Revenue generated from the commissioned television programs and Internet series produced for
broadcasters is recognized over the period of time (i.e. over the contract period).

Revenue from sale and licensing of movies — The Group evaluates if a license represents a right
to access the content (revenue recognized over time) or represents a right to use the content
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(revenue recognized at a point in time). The Group has determined that most license revenues are
satisfied at a point in time due to their being limited ongoing involvement in the use of the license
following its transfer to the customer.

Revenue from events is recognized at a period in time.
Service Income for curation of digital content is recognized over the period of time.

The transaction price, being the amount to which the Group expects to be entitled and has rights to
under the contract is allocated to the identified performance obligations. The transaction price will
also include an estimate of any variable consideration where the Group’s performance may result in
additional revenues based on the achievement of agreed targets.

Revenue excludes any taxes and duties collected on behalf of the government.
Real Estate business

Recognition of revenue from sale of Development Rights

For projects executed through joint development arrangements not being jointly controlled operations,
wherein the Group provides development rights and Developer undertakes to develop properties on
such land and in lieu of said development rights, the Developer has agreed to transfer certain percentage
of constructed area or certain percentage of the revenue proceeds, the revenue from the development
and transfer of constructed area/revenue sharing arrangement in exchange of such development
rights, Revenue is recognised over a period of time, on the basis of the inputs to the satisfaction of
a performance obligation relative to the total expected inputs to the satisfaction of that performance
obligation.

Revenue from the Joint Development contract is accounted to the extent of revenue share of the Group
from the total bookings of flats carried out by K. Raheja Corp. Real Estate Private Limited.

Interest and Dividend Income Recognition:

Interest income from a financial asset is recognized when it is probable that the economic benefits will
flow to the Group and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate applicable.

Dividends are recognized in the Statement of Profit and Loss only when the right to receive payment is
established, it is probable that the economic benefits associated with the dividend will flow to the Group
and the amount of the dividend can be measured reliably.

Inventories:

Media business

Group does not have physical inventory (i.e. goods)

Inventories consist of films or movies, serials, other digital content, etc. that are awaiting launch / release
or unamortized portion of the costs. Inventories are stated at the lower of cost and net realizable value.
Cost is determined on the basis of actual / amortized cost.

Net realizable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and costs necessary to make the sale.

Real Estate business

Direct and other expenditure is determined based on specific identification to the real estate activity.

Cost incurred/ items purchased specifically for projects are taken as consumed as and when incurred/

received.

i Land stock- Represents the cost comprises of purchase price under agreement to purchase,
stamp duty, registration charges, brokerage cost and other incidental expenses.

ii. Stock of constructed units - constructed units received under Joint Development Agreement as a
part of revenue against sale of development rights is measured at the fair value of the estimated
construction service rendered by the developer to the land owner.
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iii)

iii.  Advance paid towards land procurement- Advances paid by the Group to the seller/ intermediary
towards outright purchase of land is recognized as land advance under other assets during the
course of obtaining clear and marketable title, free from all encumbrance and transfer of legal title
to the Group, whereupon it is transferred to land stock under inventories.

Foreign currency transactions and balances

Initial recognition
Foreign currency transactions are recorded in the functional currency, by applying the exchange rate
between the functional currency and the foreign currency at the date of the transaction.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Non-monetary items, which
are measured at fair value or other similar valuation denominated in a foreign currency, are translated
using the exchange rate at the date when such value was determined.

Exchange differences
The Group accounts for exchange differences arising on translation/ settlement of foreign currency
monetary items as income or as expense in the period in which they arise.

Income Taxes:

The income tax expense for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable
to temporary differences and to unused tax losses, if any.

Current income tax:

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period in the country where the Group generates taxable income.
Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

Deferred tax:

Deferred tax is recognized, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the
deferred tax liability is settled.

Deferred Tax assets are recognized to the extent that it is probable that future taxable income will be
available against which for all deductible temporary differences, unused tax losses, deprecation carry
forward and unused tax credit could be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current
tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognized in the Statement of Profit and Loss, except to the extent that it
relates to items recognized in other comprehensive income or directly in equity. In this case, the tax is
also recognized in other comprehensive income or directly in equity, respectively.
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(ii)

Cash & Cash Equivalents:

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other
short-term, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

Financial Instruments:
Financial Assets.
Classification:

The Group classifies its financial assets at amortised cost. The classification depends on the entity’s
business model for managing the financial assets and the contractual terms of the cash flows.

There are no transactions in respect of classification of financial assets to be Measured at Fair Value
through Other Comprehensive Income (FVOCI) and measured at Fair Value Through Profit or Loss
(FVTPL).

Investments in Subsidiaries and Associates:

The Group accounts for its equity investments in subsidiaries and associates at amortized cost. On
disposal of investments in subsidiaries and associates, the difference between net disposal proceeds
and the carrying amounts are recognized in the retained earnings under the head “Other Equity Reserves
& Surplus”.

Impairment of Financial Assets:

The Group assesses on a forward looking basis the expected credit losses associated with its assets
carried at amortized cost. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. The Group applies the simplified approach permitted by Ind AS 109
financial instruments.

De-recognition of Financial Assets:

A financial asset is de-recognized only when :
- The Group has transferred the right to receive cash flows from the financial asset or
- Obligation to pay the cash flows to one or more recipients.

Where the Group has transferred an asset, it evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognized.
Where the Group has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognized.

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards
of ownership of the financial asset, the financial asset is de-recognised if the Group has not retained
control of the financial asset. Where the Group retains control of the financial asset, the asset is
continued to be recognized to the extent of continuing involvement in the financial asset.

Financial Liabilities:
Classification as debt or equity:
Financial liabilities and equity instruments issued by the Group are classified according to the substance

of the contractual arrangements entered into and the definitions of a financial liability and an equity
instrument.
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Initial recognition and measurement:

Financial liabilities are recognized when the Group becomes a party to the contractual provisions of the
instrument. Financial liabilities are initially measured at amortized cost.

Subsequent measurement:
Financial liabilities are subsequently measured at amortised cost using the effective interest rate method.
Derecognition:

A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled
or expires.

Offsetting Financial Instruments:

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net
basis or realize the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event
of default, insolvency or bankruptcy of the Group or the counterparty.

Property, Plant and Equipment:

All property, plant and equipment are stated at historical cost less accumulated depreciation and
accumulated impairment losses, if any. Historical cost includes expenditure that is directly attributable to
the acquisition of the asset. Subsequent costs are included in the asset’s carrying amount or recognized
as a separate asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Group and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognized when replaced. All other
repairs and maintenance expenses are charged to Statement of Profit and Loss during the reporting
period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the written down value method to allocate the cost of the asset, net of
their residual values, if any, over their estimated useful lives which are in accordance with the useful lives
prescribed under Schedule Il to the Companies Act, 2013.

The residual values are not more than 5% of the original cost of the asset. The assets’ residual values
and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. An asset’s
carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
higher than its estimated recoverable amount.

Gains or losses arising from the retirement or disposal of a tangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognized as
income or expense in the Statement of Profit and Loss.

Impairment of assets:

Financial assets

The Group assesses at each date of balance sheet whether a financial asset or a group of financial
assets (except financial assets valued through fair value through profit or loss) is impaired. Ind AS 109
requires expected credit losses to be measured through a loss allowance. The Group recognizes lifetime
expected losses for all contract assets and / or all trade receivables that do not constitute a financing
transaction. For all other financial assets, expected credit losses are measured at an amount equal to
the 12-month expected credit losses or at an amount equal to the life time expected credit losses if the
credit risk on the financial asset has increased significantly since initial recognition.
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The presumption under Ind AS 109 with reference to significant increases in credit risk since initial
recognition (when financial assets are more than 30 days past due), has been rebutted and is not
applicable to the Group, as the Group is able to collect a significant portion of its receivables that exceed
the due date.

Non-Financial assets

Non-Financial assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognized for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-
generating units). Non-financial assets that suffered impairment are reviewed for possible reversal of
the impairment at the end of each reporting period.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognized immediately in the Statement of Profit or Loss.

Capital work-in-progress and intangible assets under development

Capital work-in-progress and intangible assets under development represents expenditure incurred
in respect of capital projects/ intangible assets under development which are not yet ready for their
intended use and are carried at cost less accumulated impairment loss, if any.

Depreciation/ amortisation is not provided on capital work-in-progress and intangible assets under
development until construction/ installation are complete and the asset is ready for its intended use.

Intangible Assets:
Intangible assets are stated at cost of acquisition less accumulated amortization/impairment losses.

Acquired intangible assets
Separately acquired intangible Assets are shown at historical cost. They have a finite useful life and
subsequently carried at cost less accumulated amortization and impairment losses, if any.

The Group amortizes impairment losses with finite useful life using Straight Line method over the
estimated useful life. In respect of the above assets Management estimates is based on internal
assessment.

The amortization period and amortization method for intangible assets are reviewed at the end of each
reporting period.

Losses arising from disposal of intangible assets are determined by comparing sales proceeds with
carrying amount in the financial statements and disclosed in the statement of Profit & Loss.

Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the borrowing costs.

Provisions and Contingent Liabilities:

Provisions are recognized when the Group has a present legal or constructive obligation as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are measured at the present value of management’s best
estimate of the expenditure required to settle the present obligation at the end of the reporting period.
Provisions are not recognized for future operating losses.
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Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Group or a present obligation that arises from past
events where it is either not probable that an outflow or resources will be required to settle or a reliable
estimate of the amount cannot be made. Where the likelihood of outflow of resources is remote, no
provision or disclosure as specified in Ind AS-37 “Provision, contingent liabilities and contingent assets”
is made.

M. Employee Benefits:
i) Short-term obligations:

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognized in respect of employee’s services upto the end of the reporting period and are measured at
the amount expected to be paid when the liabilities are settled.

ii) Post-employment obligations:

There are no post-employment benefit plans such as gratuity and defined contribution plans such as
provident fund.

N. Earnings Per Share:
(1) Basic earnings per share:

Basic earnings per share is calculated by dividing-
- The profit attributable to owners of the Group
- By the weighted average number of equity shares outstanding during the financial year

(2) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
take into account:

- The after income tax effect of interest and other financing costs associated with dilutive potential
equity shares and

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilute potential equity shares.

0. Statement of Cash Flows:

Cash flows are reported using the indirect method, whereby net profit/(loss) for the year is adjusted for
the effects of transactions of non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and items of income or expenses associated with investing or financing cash flows.
The cash flows from operating, investing and financing activities of the Group are segregated.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash
in hand, cash at banks, other short term deposits and highly liquid investments with original maturity of
three months or less that are readily convertible into cash and which are subject to an insignificant risk
of changes in value.

The above statement of cash flows has been prepared under the ‘indirect method’ as set outin Ind AS 7
statement of cash flows.

P. Segment Reporting:

i) Identification of segments
In accordance with Ind AS 108 — Operating Segment, the operating segments used to present segment
information are identified on the basis of information reviewed by the Group’s management to allocate
resources to the segments and assess their performance. An operating segment is a component of the
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Group that engages in business activities from which it earns revenues and incurs expenses, including
revenues and expenses that relate to transactions with any of the Group’s other components. Results
of the operating segments are reviewed regularly by the Managing Director who has been identified as
the chief operating decision maker (CODM), to make decisions about resources to be allocated to the
segment and assess its performance.

ii) Inter-segment transfers
The Group generally accounts for intersegment sales and transfers at appropriate margins.

iii) Unallocated items
Unallocated items include general corporate asset, liability, income and expense items which are not
allocated to any business segment.

iv) Segment accounting policies
The Group prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the Consolidated financial statements of the Group as a whole.

3. New Standards, Interpretations and Amendments Adopted by the Group
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. The Group has reviewed the
new pronouncements and based on its evaluation has determined that it is not likely to have any significant
impact in its financial statements.

4. Rounding of Amounts:
All amounts disclosed in the notes to accounts have been rounded off to rupees in lakhs as per the requirement
of Schedule Il of the Act, unless otherwise stated.

The accompanying notes are an integral part of these consolidated financial statements.

For Raj Niranjan Associates For and on Behalf of the Board of Directors

Chartered Accountants
FRN: 108309W

Raj Advani Premkrishen Malhotra Sunil Mehta
Partner Chairman Managing Director
M. No.: 039953 DIN: 00065136 DIN: 00064800
Place : Mumbai Vijay Singh Phoolka Kilpa Goradia

Date : 06.05.2026 Chief Financial Officer Company Secretary

UDIN: 26039953FFHXGV4245
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