
 
 

 
   

 
 
 

 

May 28, 2026 
 
To 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai – 400 001  
SCRIP CODE: 531109 

To 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051 
SYMBOL: ISHANCH 

  
Sub: OUTCOME OF BOARD MEETING, DISCLOSURE UNDER REGULATION 30 AND SUBMISSION OF 

AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE FOURTH 
QUARTER AND THE FINANCIAL YEAR ENDED 31ST MARCH 2026. 

 
In continuation of our letter dated 11th May, 2026 and Pursuant to the Regulation 30 and 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended from time to time, 
we would like to inform you that the Board of Directors of the Company at their meeting held today i.e. 
Thursday, 28th May 2026, have inter alia considered and approved the following matters: 
 
1. Audited Financial Results: 

 
Approved the Audited Standalone Financial Results of the Company for the Fourth Quarter and the 
Financial Year ended 31st March 2026 along with the Auditors’ Report issued by the Statutory Auditors 
M/s A R Sulakhe & Co, Chartered Accountants (FRN: 110540W) which have been duly reviewed and 
recommended by the Audit Committee. In this regard, we are enclosing herewith: 
 
(a) Auditors’ Report on the Audited Standalone Financial Results of the Company for the Fourth 

Quarter and the Financial Year ended 31st March 2026 issued by the Statutory Auditors, M/s A R 
Sulakhe & Co, Chartered Accountants (FRN: 110540W).  

 
(b) A copy of Audited Standalone Financial Results of the Company for the Fourth Quarter and the 

Financial Year ended 31st March 2026.  
 

(c) Statement of Impact of Audit Qualifications. Annexed with Financial Results 
 
Please note, the same was un-intentional and in-advertent error and there have been no changes in the 
Financials elsewhere. 
 
The Results will be available on the website of the Stock Exchanges and also on the Website of the 
Company at www.ishandyes.com.  
 
2. Appointment of M/s. H D Panchal & Co., Chartered Accountants (FRN: 148232W) as an Internal 

Auditor of the Company for the Financial Year ending 31st March 2027: 
 
In terms of the recommendation from the Audit Committee, the Board of Directors of the Company has 
appointed M/s. H D Panchal & Co., Chartered Accountants (FRN: 148232W) as an Internal Auditor of 
the Company to conduct the Internal Audit of the Company for the Financial Year ending 31st March 
2027. 
 

Further, the details required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated 30th January 2026 are as follows: 

www.ishandyes.com


 
 

 
   

 
 
 

 

 

 
Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. 
 
The Board meeting commenced at 5:30 PM IST and concluded at 06:30 PM IST. 
 
Kindly take the same on your record. 

Thank you, 
 
For and on behalf of  
ISHAN DYES AND CHEMICALS LIMITED 
 
 
Shrinal P Patel 
Whole-Time Director 
DIN – 02992519 

 
Enclosed: A/a 
 

S. 
No 

Details required Appointment of Internal Auditor 

1 Reason for Change 

Appointment of M/s. H D Panchal & Co., Chartered Accountants 
(FRN: 148232W) as Internal Auditor of the Company, to conduct 
the Internal Audit of the Company for the Financial Year ending 
31st March 2027. 

2 
Date and Term of 
Appointment/Cessation 

Date of Appointment: 28th May 2026. 
 
Term: To conduct the Internal Audit of the Company for the 
Financial Year ending 31st March 2027. 

3 Brief Profile 

Name of Auditor 
M/s. H D Panchal & Co., Chartered 
Accountants 

Address 
A-202, Shukan Gold, Near Vandematram City, 
Chandlodia, Ahmedabad, Gujarat, India-  
382481 

E-mail hdpanchal93@hotmail.com 

Brief Profile 

M/s. H D Panchal & Co. is a proprietary firm 
with 9 years of experience in Assurance and 
Taxation services. M/s. H D Panchal & Co is a 
leading firm of Chartered Accountants based 
in Ahmedabad city of Gujarat state. 

4 
Disclosure of 
relationships between 
directors 

Not related to any of the Directors of the Company. 

mailto:HDPanchal93@hotmail.com










Ishan Dyes and Chemicals Limited
Reg. Off: Plot No. 18, GIDC Estate, Phase I, Vatva, Ahmedabad - 382445, Gujarat, INDIA
Tel.: 079-25832144/25893607, Fax: 079-25833643
E-mail: ishandyes@yahoo.com, Website: www.ishandyes.com
CIN: L24110GJ1993PLC020737

                                                                                                                     All amount in Rs. Lakhs unless otherwise stated

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
(Audited) (Un-Audited) (Audited) (Audited) (Audited)

1  Revenue from operations 
 (a) Net sales/income from operations (Net of Taxes) 3175.53            1868.65            1673.11            7347.13            10146.96         
 (b) Other  Income 171.06              87.52                78.01                316.50              299.89             
 Total Income 3346.59            1956.17            1751.11            7663.63            10446.85         

2  Expenses 
 (a) Cost of materials consumed 3016.88            1354.23            1380.97            4853.46            6912.88           
 (b) Purchase of Stock in Trade -                    -                    -                    -                    -                   
(c) Changes in inventories of finished goods, work-in-progress and

stock-in-trade 
(1106.81)           231.64              (534.82)             236.48              (607.62)            

 (d) Employee benefits expense 306.15              185.45              247.51              820.53              843.66             
 (e) Finance Cost 285.79              133.31              129.07              701.83              512.89             
 (f) Depreciation and amortisation expense 207.07              157.04              60.64                484.78              246.60             
 (g) Other expenses 141.22              118.11              199.53              450.31              909.78             
 (h) Power Expenses 182.91              113.44              213.56              423.91              868.43             
 (i) Fuel Expenses 77.10                64.44                136.48              188.52              548.35             
 (J) CSR Expenses -                    -                    -                    -                    -                   
 Total expenses 3110.32            2357.65            1832.94            8159.83            10234.97         

3
Profit/(Loss) from operations before an Exceptional and Extra

ordinary items and Tax (1-2) 
236.27              (401.48)            (81.83)              (496.20)            211.88             

4  Exceptional Items -                    -                    -                    -                    -                   

5
Profit/(Loss) from ordinary activities before an Extra Ordinary items

and Tax (3 - 4) 
236.27              (401.48)            (81.83)              (496.20)            211.88             

6  Extra Ordinary Items -                    -                    -                    -                   
7  Profit/(Loss) from ordinary activities before tax (5 - 6) 236.27              (401.48)            (81.83)              (496.20)            211.88             
8  Tax Expense (net) 

 - Current tax 1.33                  -                    78.78                1.33                  127.34             
 - Deferred tax 88.45                123.77              (44.41)               213.32              (23.96)              
 Total Tax Expenses 89.77                123.77              34.37                214.64              103.38             

9  Net Profit(Loss) for the Period from continuing operations 146.49              (525.24)            (116.20)            (710.85)            108.50             
10  Other Comprehensive income net of taxes 6.78                  -                    (2.73)                 6.78                  (2.73)                
11  Total Comprehensive Income for the period 153.27              (525.24)            (118.93)            (704.07)            105.77             
12  Details of Equity share capital 

 (a) Paid up Equity Share capital (Amount in Lakhs) 2730.44            2614.04            2096.81            2730.44            2096.81           
 (b) face value of Equity share capital (in Rs.) 10.00                10.00                10.00                10.00                10.00               

13
Other Equity excluding Revaluation Reserves as per balance sheet

of previous accounting year 
-                    -                    -                    11361.61          8168.67           

14  Earnings per share (in Rs.) 
(a) Basic earning(loss) per share from continuing and discontinuing

operations 
0.56                  (2.01)                 (0.55)                 (3.00)                 0.52                 

(b) Diluted earning(loss) per share from continuing and
discontinuing operations 

0.56                  (2.01)                 (0.55)                 (2.99)                 0.52                 

Place: Ahmedabad For and on behalf of the Board of
Date: 28th May 2026 Ishan Dyes & Chemicals Limited

Shrinal P. Patel
Whole Time Director
DIN : 02992519

 STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 

 Sr. 
No. 

Particulars
Quarter ended  Year Ended 



Ishan Dyes and Chemicals Limited
Reg. Off: Plot No. 18, GIDC Estate, Phase I, Vatva, Ahmedabad - 382445, Gujarat, INDIA
Tel.: 079-25832144/25893607, Fax: 079-25833643
E-mail: ishandyes@yahoo.com, Website: www.ishandyes.com
CIN: L24110GJ1993PLC020737

    All amount in Rs. Lakhs unless otherwise stated

Particulars
 As at March 31, 

2026 
 As at March 31, 

2025 
 Audited  Audited 

ASSETS
Non-Current Assets

(a) Property, plant and equipment and Intangible assets
(i) Property, plant and equipment 16340.06                 6181.24                   
(ii) Capital work-in-progress 350.82                     7097.12                   
(iii) Intangible Assets 46.68                       28.96                       
(iv) Intangible Assets under Development 43.09                       43.09                       

(b) Financial Assets
(i) Investments 2.05                         2.05                         

(c) Other non-current assets 504.60                     1110.67                   
Total Non-Current Assets 17287.29                 14463.13                 
Current Assets

(a) Inventories 3377.78                   3552.58                   
(b) Financial Assets

(i) Trade receivables 384.90                     1197.67                   
(ii) Cash and cash equivalents 40.38                       14.26                       
(iii) Other Bank Balances -                           11.42                       
(iii) Financial Asset-Loans 1815.56                   1187.51                   

Current tax assets (net)
(iii) Others Financial Asset 613.77                     453.64                     

(c) Other Current assets 2079.46                   1309.32                   
Total Current Assets 8311.84                   7726.40                   
Total Assets 25599.13                 22189.53                 
EQUITY AND LIABILITES
Equity

(a) Equity share capital  2730.44                   2096.81                   
(b) Other equity 11482.98                 8290.04                   

Total Equity 14213.42                 10386.86                 
LIABILITIES
Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings 3274.55                   3761.65                   

(b) Other Non Current Liabilities 88.47                       -                           
(c) Provisions 42.90                       42.32                       
(d) Deferred Tax Liabilities (Net) 388.86                     173.26                     

Total Non-Current Liabilities 3794.78                   3977.23                   
Current Liabilities

(a) Financial Liabilities
(i) Borrowings 5754.07                   5447.63                   
(ii) Trade payable
     Total outstanding dues of micro enterprises and 
     small enterprises 152.50                     875.75                     
     Total outstanding dues of creditors other than  
     micro enterprises and small enterprises 408.01                     1123.00                   
(iii) Other Financial Liabilities 455.09                     192.75                     

(b) Other Current Liabilities 655.51                     90.13                       
(c) Provisions 165.77                     96.19                       

Total Current Liabilities 7590.94                   7825.44                   
Total Equity and Liabilities 25599.13                 22189.53                 

Place: Ahmedabad For and on behalf of the Board of
Date: 28th May 2026 Ishan Dyes & Chemicals Limited

Shrinal P. Patel
Whole Time Director
DIN : 02992519

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2026



15han Dye5 and Chemicalilimiled 
Reg. on : I'lal Na. 18. GIOC hlale, Phase I. Valva, Ahmedabad · 382445, GuJaral, INDIA 
Tel.: 079·25832144/ 258'3607, Fax: 079 ·25833643 
E· maU: 15handye5(ityahaa.com, Website: www.lshandyes.cam 
CIN: L24110GJl993f'LC020737 

Standalone Statement of Cash flaw tor the year ended March 31 , 2026 

AJ mounl in Rs. Lol(fu unleSl otherwise llo le d 0 

Ye,u Ended 

!'afflC\,llan 
.... atMarchl! . "'1 Cl I MCIrchl l, 

"26 "'. "\,Idlled "'\,Idlled 
CCI.h "ClW hClm Clperal1ng actlv!l1e. 
Nel pront be/Ofe lOll (496.201 211.88 
M h"lmenl) tgr . 

Depr8Ciotion & amortization ellpeme 484.78 246.60 
Anonce CO$t 701.63 512.69 
Interest Income (222.001 (167.75) 
loss/(profit) on sole of fixed oueh (net) 41 .225.00 
Operating prClIII befCire workln" caplloJ chan"es 468.41 804.03 

"'d) .. dmenIICir change In working cClpllCiI 
(Increow)/d8Creose in Inventories 174,80 (968.12) 
(Increase)/decreose in Trade Receivables 812.77 1274.06 
(Increaw)/d8Creose in other onels (138.80) (735.10) 
Increow/(Oecreose) i" Tlode payobles (1 438.24) 680.57 
Ircreose/fOecreose) in Other Uabilities 0;>25.25 165.23 
Movement in Provision. 70.16 7.96 

CClIh "enefCited from operoHont 874.36 1228.63 
Di'ect tOlles paid Inel 01 income lox refund) 115.18) (68.0 )) 

Nel cCllh generaled from operatln" ocHvlHes 859.18 116M2 

Calh now from lnvellln" ocHvltiel 
Poymenl$ lor ocquiloi tion at DlOperly. p !onis ond eQUlpmenl ond inlongibfe 
onel (including copitol·wor~·in·progreu and intangible ouell 
.. nder development) (3915.02) (42 13.711 
Proceeds from)Ole 01 fixed assets /O.4 l) 
Loon given (Nel) (788.18) 131.00 
InlGfest received 222.00 167.75 

Ne' cash "led In Investing acHvltiel 4481.1' 3915.37 

Calh ftow from IInanclng actlvltle l 
Proceeds from 1S1\.1e 01 shores 399 1.84 
Proceeds tram Issue 01 Shore WOllants 53879 
Dividend Pay-ouls 
Proceeds I (Repayment) 01 long term bort'owing' (487.10) 1324.08 
Proceeds I (Repayment) 01 shorl lerm bort'owings 306.44 194 1.81 
Prir'lcipal and Inlerest poyment olleose lia bililie~ . (7.76) 

15l2~89) Inlerest paid (694.08 
Net cOlh uled In "nancln" acHvlHe, 3648.13 2753.00 
Net lncreole/ ldecreo,e) In calh ond cOlh equivalent. 2'.11 11.1') 
Cosh and cosh eq\,l!volenh ollhe be"lnnlng 01 year 14.26 16 .02 
Cosh and calh eq\,llvolenb ,ollhe end 01 year 40.38 14.26 

Componenl, of co,h and co,h equivalents 
Cosh in hand 40.32 12.21 
Salonee with scheduled bonl::s 

• currenl occounts OD' 2.06 
• deposil occounl 

40.38 14.2' 

NOTfS 
The above Aveliled Stondolone Financial Results of Ihe Company lor the Foll1h Quarter and the Financial Yeor 

I ended 31st March 2026 hove been reviewed b)' the "'udit Committee ,\ approved by Ihe Boord 01 DireclOf$ of Ihe 
Company a t ther respeclive meellngs held Qn Thursday, 28th May 2026. 
The above Audiled Stondolone financial Results 01 the Company IOf the Foll1h Ouarter and the FinanCtOl Yeor 

2 ended 31s1 Morch 2026 have been prepol'ed in occOfdonce with the Companim (Indian ACCQlJnl ing Slondords) 
Rules 2015 (Ind AS). prescribed under section 133 01 the Companies "'cI. 2013 and 011'081 ,ecognlSed accounting 
IPrQctk;es a~ ookies to the extent aPD5coble. 
The Stotulory AudJtors of the Company have carried out "S ta tutory ... udit" 01 the Audi ted Standalone Finonciol 

J ResuHs of Ihe Company lor Ihe Fovr1h QvortGf and lhe Finonciol Yeor ended 3111 Morch 2026. The Slaiulory Report 
is annexed herewith. The Statutory Auditors have eXDlessed on unmodified ooinlon. 

4 The ~gure. of the Dlevious periods have been regrouped/leorronged/recosled wherever considered necenolY. 

, In 'newith Ind AS· 108· "Operating Segment,". the Compony hos one reportable bus.iness segmenl vi:. Chemkols. 

, The Audiled Standalone Financial Resulls 01 the Corn " for Ihe Fourth QuorlOl' and lhe finanCIal Year ended 31st 
The ligures of lhe QuartOl ended 31s1 March 2026 and JIsI Morch 2025 o,e the boloncil"lg ligure between Audiled 

7 ligures in re lp8cl 01 Ihe lun l inandalyeor and Ihe publilohed yeor 10 dole figures uplo the end 01 l ...... d Quarler al Ine 
financial years. 

I'loc~: Ahmedabad 
O<Ile: 28th May 2026 



I ISHAN DYES AND CHEMICALS LTD ISHAN • 
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* Standalone Statement on Impact of Audit Qualifications for the Quarter and the Financial Year ended 
March 31, 2026 

{See ReQulQt;on 33/ 52 o{the SEBI (LODR) {Amendment} Re.Qulat;a"s 2016} 
Audited Figures (as Adjusted Figures reported before 

(audited figures after 
51. No. Particulars adjusting for adjusting for 

qualifications) (in Rs. 
Lakhsi 

qualifications) 

l. Turnover I Total income 7663.63 
2. Total Expenditure 8159.83 

I. 3. Net Profit/CLoss] 710.85 

4. Earnings Per Share (3.00) 

5. Total Assets 25599.13 Not Ascertainable 
6. Total Liabilities 11385.72 
7. Net Worth 14213.42 

Any other financia l item(s) (as felt . 
8. appropriate by the management) 

II. Audit Qualification (each audit Qualification separately): 
The Company has advanced a loan of Rs. 1,460.22 
Lakhs to a related party. As per the audited financial 
statements of the related party. its net worth has 
turned negative, and it has no active business due to 
ongoing legal issues. As per the requirements of lnd AS . 

• 109 - Financial Instruments, the Company is required 

• to assess such financial assets for impairment using 
the Expected Credit Loss (ECL) model and recogn ise 
appropriate impairment loss. The management has 

a. Details of Aud it Qualification: not made any provision fo r impairment of the said 
loan. 

I. 
In our opinion, a provision of Rs. 1,460.22 Lakhs is 
requ ired in respect of the aforesaid loan. Had this 
provision been made, th e net loss for the year ended 
March 31. 2026, woul d have been higher by Rs. 
1,460.22 Lakhs and the reserves and surplus as at 
March 31, 2026, would have been lower by Rs. 
1.460.22 Lakhs. 

Type of Audit Qualification: 
b. Qualified Opinion I Disclai mer of Qualified Opinion 

Opinion I Adve rse Opinion 
Frequency of qualification: 
Whether appea red first time / First Time. c. 
repetitive / since how long 
continuing 

-
Regislered Office and Factory Address: 

18, G.I.D.C. ESlah\ Phase--I, Vah'a,Ahmedabad, 382 445, Gujaral, lndia 

Phone ; +91 ,79,25832144, 25893607 FM): ;+91,79,25833643 
• E-mail: ishaodyes@yahoo.eom; isbMn@h handyes.com 

Wt'b : www.!shalldyes.com 

ON ; L24I1OGJI993 PLC0207.17 

DeNS 
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Certificafe Number 7086 
ISO 9001 , ISO 14001 
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ISHAN DYES AND CHEMICALS LTD ISHAN 
• 

K ? 
~ \. 

The Company has extended Unsecured Loan of Rs. 
1460.22 Lakhs to Cluster Enviro Private Limited, one 
of its associate concerns. The said loan was extended 
in the ordinary course of the business. Further the said 
loan is strategic in nature and fully recoverable. The 

For Audit Qualification(s) where the management is confident for the recovery of the said 
d. impact is quantified by the aud itor, loans considering the ongoi ng discussions by the said 

Management's Views: Company with its potential investors with whom 
revival plans and fund infusion plan discussions are 
undergoing. Barring unforeseen circumstances, the 
management is hopeful for the recovery of the said 
loans and in view of the said facts no provision was 
considered necessary. 

e. For Audit Qualification(s) where the impact is not quantified bv the aud itor: 
I. Management's estimation on the 

Not Applicable 
impact or audit qualification: 

II. If management is unable to 
estimate the impact, reasons ror Not Applicable 
the same: 

III. Auditors' Comments on (i) or (II) NIL 
above: 

The Company has valued certain inventories (Finish 
Goods) held against specific customer contracts at Net 

. Rea lisable Value (NRV) amounting to Rs. 2759.49 

• Lakhs. As per Ind AS 2 - Inventories, inventories are 
• required to be measured at the lower of cost and Net 

Realisable Value. Since the NRV of these inventories 
(Finish Goods) exceeds their cost, the Company has 
carried them above cost, which is not in conformity 

Details of Audit Qualification: 
with Ind AS 2. 

a. 

In our opinion, the said inventories (Finish GoOds) 
should be measured at cost. Had the inventories been 

II . so measured, the value of inventories (Finish Goods) 
would have been lower by Rs. 284.78 Lakhs, the net 
loss for the year ended March 31, 2026 would have 
been higher by Rs. 284.78 Lakhs, and the total equity 
as at March 31, 2026 would have been lower by Rs. 
284.78 Lakhs. 

Type of Audit Qualification: 
b. Qualified Opinion I Disclaimer of Qualified Opinion 

ODinion I Adverse ODinion 
Frequency of qualificatio n: 
Whether appea red first time / First Time. c. .. 

/ since how lo ng " repetitive 
continuing 

RCl:islen'd Oftlce and FaclOry Adrl~S5 : 

I K, C.J.O.C. E~tllte, Phase-I , ValVl1, Ahmedabad· 382 445, C ujarlf, India 

Phone : +91-79-25832144, 25893607 Fax :+91-79-25833643 

t:-nutll : isham{yt's@yahoo.tom; hhall@ishandyes.com 
" 'rb : ~-,,"~·. bhandye.s.com 

CIN : L241JOCJI993PlC020737 

C U N S 
REG ISTERE D 
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Certificate Number 7086 
lSO 9001 , ISO 14001 
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ISHAN DYES AND CHEMICALS LTD. ISHAN 

d. 
For Audit Qualification(s) where the 
impact is quantified by the auditor, 
Management's Views: 

The Inventory was produced against specific 
export/local confirmed order for supply, however, due 
to geopolitical situation, delayed availability of the 
shipments and other external variables. the supplies 
for such orders were delayed. Since the inventory was 
produced for speCific confirmed order, which was 
subsequently dispatched. the said inventories were 
valu.ed at market prtce which could have been 
otherwise recorded as revenue for the year in case 
su lied were made on time before ear end. 

e. For Audit Qualification(s) where the impact is not quantified by the audltor: 

III. 

I. 

II. 

Ill. 

Management's estimation on the 
im act of audit ualification: 
If management is unable to 
estimate the impact, reasons (or 
the same: 

. Auditors' Comments on (i) or (ii) 
above: 

Si natories: 

Managing Director 

CFO 

Audit Committee Chairman 

Statutory Auditor 

Place: Ahmedabad 
Date: 28.05.2026 

I~egisten~ Oftlct.' and Fadory Address: 

Not Applicable 

Not Applicable 

NIL 

fVa~l· 
I 

18. G.I.D.C. Estatl', Phase-I, Vatva, Ahmcdllbad - 382 445, Gujarat, India 

PJlOtiC : +91-79-25832144, 25893607 Fax:+91-79-25833643 
I 

E~IIlaii : ishandycs@yahoo.com; ishan@islulIldyes.com 

Vl.'cb : w'Ww.ishan4ives.com .. 
CrN : L2411 OGJ 1993PLC020737 

U-(' .. ' .~ ' 'IIlHhrf 
ts.u4~.(m'll 

Certificate Number 7086 
ISO 9001, ISO 14001 
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