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BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai — 400 001

Kind Attn: General Manager — Department
of Corporate Services

Scrip Code: 500188
Dear Sir/Ma’am,

Sub: Outcome of the Board meeting

@ HINDUSTAN ZINC

October 19, 2026

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor Plot No., C/I, G Block
Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 051

Kind Attn: Head Listing & Corporate
Communication

Trading Symbol: HINDZINC

Pursuant to Regulation 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of Hindustan Zinc Limited (the
“Company”), at its meeting held today i.e. Monday, October 19, 2026, has, inter alia, considered and approved the
Unaudited Consolidated & Standalone Financial Results of the Company for the second quarter and half year ended

September 30, 2026.

In this regard, please find enclosed herewith the following:

1. Unaudited Consolidated and Standalone Financial Results of the Company for the second quarter and half year

ended September 30, 2026 (“Financial Results”);

2. Limited Review Report on the Financial Results issued by M/s MSKA & Associates LLP, Chartered Accountants,

Statutory Auditors of the Company.

The Limited Review Report of the Auditors is with unmodified opinion with respect to the Financial Results. The
above shall also be made available on the website of the Company at https://www.hzlindia.com/

The meeting of the Board of Directors of the Company commenced at 12:00 Noon and concluded at 03:20 p.m. IST.

We request you to kindly take the above information on record.

Thanking You.

Yours faithfully,
For Hindustan Zinc Limited

Digitally signed by
AASHHIMA AASHHIMA V KHANNA
Date: 2026.10.19
V KHANN 15:31:06 +05'30'
Aashhima V Khanna
Company Secretary & Compliance Officer

Enclosed: As above

Hindustan Zinc Limited, Registered Office: Yashad Bhawan, Udaipur—313 004, Rajasthan, INDIA.
T.+91 294-6604000-02 www.hzlindia.com hzl.secretarial@vedanta.co.in
CIN: L27204RJ1966PLC001208
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MSKA & Associates LLP e Mo 013 1 & B, Floor 24
(Formerly known as M S K A & Associates) sector-38, Arch View Drive
Chartered Accountants Gurugram 122011, INDIA

Independent Auditor’s Review Report on the quarterly and year to date unaudited Consoclidated financial
results of Hindustan Zinc Limited pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Hindustan Zinc Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Hindustan
Zinc Limited (hereinafter referred to as ‘the Holding Company’) which includes its subsidiaries, [the
Holding Company and its subsidiaries together referred to as the ‘Group’] for the gquarter ended
September 30, 2026 and the year to-date results for the period from April 1, 2026 to September 30, 2026
(‘the Statement’), attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and Regulation 52 of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’),

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’). read with relevant rules issued
thereunder (‘Ind AS 34’} and other recognised accounting principles generally accepted in India and is in
compliance with the Regulaticns. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143({10) of the Act and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulaticns, to the extent applicable.
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MSKA & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

4. This Statement includes the results of the Holding Company and the following subsidiaries

Sr. No Name of the Entity ) Relationship with the Holding
Company
1 Hindustan Zinc Alloys Private Limited Subsidiary
2 Vedanta Zinc Football & Sports Foundation Subsidiary
3 Zinc India Foundation Subsidiary
4 Hindustan Zinc Fertilisers Private Limited Subsidiary
5 Hindmetal Exploration Services Private Limited i Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports other auditors referred to in paragraph é below, nothing has come
to our-attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results and other financial information of 4 subsidiaries included
in the Statement, whose interim financial statements reflects total assets of Rs. 56.26 Crores as at
September 30, 2026 and total revenues of Rs. 76.38 Crores and Rs. 47.76 Crores, net profit after tax
aggregating Rs. 5.01 Crores and Rs. 3.43 Crores of 2 subsidiaries and net loss after tax aggregating Rs.
0.04 Crore and Rs. 0.02 Crore of 2 subsidiaries and total comprehensive income aggregating Rs. 5.01
Crores and Rs. 3.43 Crores of 2 subsidiaries and total comprehensive loss aggregating Rs. 0.04 Crore and
Rs. 0.02 Crore of 2 subsidiaries, for the quarter ended September 30, 2026 and for the period from April
1, 2026 to September 30, 2026, respectively, and net cash outflow aggregating Rs. 0.93 Crore of 2
subsidiaries and net cash inflow aggregating Rs. 0.04 Crore of 2 subsidiaries for the period from April 1,
2026 to September 30, 2026 as considered in the Statement. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the report of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and report of the other auditors,

Registered Office: 602, Raheja Titanium, Westetn Express Highway, Goregacn (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderasbhad | Kochi | Kotkata | Mumbai | Pune



MSKA & Associates LLP
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Chartered Accountants

7. The consolidated financial results of the Group for the quarter/half year ended September 30, 2025 and
year ended March 31, 2026 were reviewed and audited respectively by another auditor whose reports
dated October 17, 2025 and April 24, 2026 expressed unmodified conclusion/opinion on those results.

For M 5 K A & Associates LLP {(Formerly known as M § K A & Associates)
Chartered Accountants
ICAI Firm Registration No.105047W/W101187

Place; Gurugram
Date: October 19, 2026
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1ha Buand of Direclars of the Company an April 24, 2026 have declared anoimeom dirdend of # 117 per equity share amaunting 1o 4,848 Crare wth tha record date
af Apii 30, 7006 for the Financisl Year 2G26-27.

Excepticnal Items:

Environment and Health Cess -

Duiny e year ended Mareh 31, 2025, the Group had recognizad a pravision of 356 Urarg or account of Eruranment frd Health Cass (B cess) and disclosod te
sAme a5 cxceptiongl e, Duing the previous financial year, management had reassossed the provision and hated on s roassessment, suppurted by an mdopendet
legal opinian, the pravision was not requissd and accardingly Lthe same was rave s,

Impact on Gratuity and Leave encashment -

Conseguant to the mbtioduction of New Labour Codos, the Group had wssessad the moententil inpact of 1hase changes in aucordanca with ihug guicanre previcked by
the Mimstry of Labom & Employment and accounted for such impact n aceardance waith Lha quidare o provided by the Instilote of Charered Accountams of Tad.
Considering Lhat thg impact was non- recurming in nature and wis drivien by the rogalalury canges, the moemental mpact of +31 Crore was disclosed o= “Faeephiongl
‘ams® n the Consohdated statement of profit and loss fm the yea anded March 31, 2026, The Group conUnues 1o manitar relevant Cenlral/State tules Ton any Twilhin
obligahons.

a) During the previous financia! year, a shorl setled had pubhshed feports alleging Lertau marters agamst some of the Veglanta Group entries srciuding Hindustan <im.
Limited . Based on (15 assessment, managemant of the Group continuss Lo bebave that these altepanans are bascipss and thal LHE traamoce iones sl ated 10 the atlegatn
have appropniale commerciat substance and that the saut bransartions have boan duly approved through Accessary processes and the Gioup remams comghant with
contractual obhgations and apphicahle laws and regulabions, @ basis Management's assessment whichis supparted by legal opinion, a0 adjusinents wers eoured m
consoldated financeal results of the Group. Infermatian sought, ncluding during the current quarter, by reguiatars/ aathrnties have hoen dily proviad by the Genup

Durng the previaus quarer, besed on delailad investigation in respact of varous allegations teceved by SERL including those reportad by the shot sellen, Sk El Dad
Commumicaled ts abservatians on certain non-complierik €s with respeck o related parly bansacions. These abservabans gertanod b approvals and chac s
aspects and did not result in any financial penally, reslichan, o sancuon an the Group. 1 accurdancg with S BS dusctions, correchive measures bove bian Lebeay and
presented to the Audit & Risk Managenent Committes anc the Board of Directors. The Comamttes and the Board have reviswed Lese measores and eapi el
satisfachion with the actions teken to address SEB1's ohse vanions, Ma Aindngs have baen communicated by any other renuiatarfauthonty il dete

b} The Enforcement Dirgctorate ("ED”) conducted a search and serzure operatian unides the Forggn Exehangs Management AL, 1999, at the preauses of sdndustan
Zine brmited from June 1, 2026, ta June 3, 2020. Dunng the course of the procecdings, the £6 soughl information, records and docurmeants of the Group. The g
extended full cooperation to the ED officials and provided the informabion and documentation dought by them. The Group has nok recanert any further comariumcglion
fram ED i this regard.

By

Amarandu Prakash
Pate: October 19, 2026 CEQ and Whalg-dme director
Place: Delhi DIN : DES9GES3
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Independent Auditor’s Review Repart on the quarterly and year to date unaudited Standalone financial
results of Hindustan Zinc Limited pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Hindustan Zinc Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Hindustan
Zinc Limited (hereinafter referred to as ‘the Company’) for the quarter ended September 30, 2026 and
the year to-date results for the period from April 1, Z0Z6 to September 30, 2026 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended {‘the Regulations’).

2. This Statement, which is the responsibility of Company’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under
Section 133 of the Companies Act, 2013(‘the Act'), read with relevant rules issued thereunder {‘Ind AS
34’), and other recognised accounting principles generally accepted in India, and is in compliance with
the Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India, This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion,

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to betieve that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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MSK A & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

5. The standalone financial results of the Company for the quarter/half year ended September 30, 2025
and year ended March 31, 2026 were reviewed and audited respectively by another auditor whose reports
dated October 17, 2025 and April 24, 2026 expressed unmodified conclusion/opinion on those results.

Qur conclusion is not modified in respect of this matter.

For M S K A & Associates LLP (Formerly known as MSKA & Associates)
Chartered Accountants

IF Al Cirimn Dmmnndbmn bimn bl AAEMATUT WA NA A O7TF

Date: October 19, 2026
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STANDALONE BALANCE SHEET AS AT SEPFTEMBER 30, Z026
i _ _XinCrore
As at As at
PARTICULARS |_30.09.2026 | 3).03.2026
. Unaudited Audited
A. ASSETS
1. Nen current assets
a) Praperty, plant and enuioment 19,538 149,708
b Capital work in prearess 4,361 3,382
c) Intanqible assets
i} Exploration intanaible asset under development 146 E1
it} Other intanaible assers Er) a3
o) Finandial assets
i1 Investrments 1,122 1,115
i Loans 1 1
lii Ocher financial assets 70 71
e} lncome tax assats 135 135
) Other non current assets L 1,369 | 1,103
Sub-total - Non current assels 26,779 25,605
2. Current assets
@) Inventpries 2,058 2,051
b} Financlal assets
iV Investments 14,5656 13,325
il Trade receivables 443 399
ity Cash and cash zouvivalants 116 292
iv] Bank balances other than fiiit above 2,339 22
v} Loans 1 1
v} Qther financlal assets 9 58
) Other current assets T64 4p6 |
Sub-total - Current assets 20,336 16,554
Total - Assets 47,115 42173
B. EQUITY ANDG LIABILITIES
1. Equity
aY Eauity share capliat B45 845
b} Dther eguiky L 28,828 21,630
Sub-total - Equity 29,673 22,475
2. Non current liabilitles
a) Financial liakilibes
1) Barrawinas 3,099 4,614
it Lease Liabllities 304 252
i) Other financial liabilities 54 12%
bl Provisions 212 200
©) Deferred tax Fabilities fnat) 2,291 2,266
o Other non cerant [iabilit _ 932 956
Sub-total - Non current liabilities %1 N Ba5n?
3. Current (fabilities
a' Financial liabilides
i1 Borrowinas 3072 3,628
1 Lease Liatllitles 1re 182
Iy Operationaf buyers' Crediy suppliers’ credit - 105
w1 Trade pavables
A) Total aurstanding dues of micro enterprisas and small enterprisas 347 382
B} Total outstanding dues of crediters olher than micro enterprises and small enterprises 2,337 2,691
v} Other financial |labilities 2,190 2,800
B} Other current liaklities 1,335 1,023
€} Provisions 13 32
) Current tax liabilities (net) 1,083 386
{Sub—total - Current liabilites 10,550 11,341
Tolal - Equity and Liabllitiss 47,115 42,173
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“[the Board of Directars of the Cempany on April 24, 2026, have declared ar interim dividend of # 11/- per equity share amounung to # 4,648 Crore, with the record |

date of April 30, 202& far the linancial Year 2026-27.
Exceptional items :

Environment and Health Cess :

During the year ended March 31,2025, the Company hag recagnized a provisian of 56 crore on account of Cnvironment and Health Cess (L cess) and diselosed
the same as exceptional item. During the previous year, management had reassessed the provison and based on is repssessiment, suppoied by 20 indepondent
legal spinion, the provision was not required and accordingly the same was reversed.

Impact on Gratuity and Leave encashment :

Conseguent to the intraduction of New Labour Codes, the Company had assessed Yhe incrementat impacl of these changes in accordance with guidance provided by
Lhe Minlstry of Labour & Employment and accounted for such impact i accordance with guidance provided by the Institule ot Chartesed Accountants ef lndia.
Considering that the impact is nan- recurring in nature and driven by the requlatory changes, the incremental impact of 231 Crore was disclosed as “Exceptinal
iterms” in the Standalona statement of prafit and loss for the year ended March 31, 2026, The Company continucs ta menitar relevant Central/State rules for any
further obligations.

{a} During the previous financial year, a shoit saller dad published reporls alleging certam malters against some ot the Yedanta Group ealtoes mchiding Hindustan
Zing Lirnited, Based on its assessrent, management of the Company continues to beheve that these alkegstions are baseless and that the transactions stated m the
allzgaticns have appropriate commercial substance and that the said transarctions have bern duly approved through necessary processes and the Company 1emans
comgpliant with contractual obfigations and appiicable laws and reguelations, and hasis management’s assessment which 15 suppoited by Iegsl opinun, no adjustments
were required in standalene financlal rasults of the Company. Information sought, inchsding dunng the current quarter, by 1equlolor sfauthieties have been duly
provided by the Company.

Nuiing the previous guarter,based on detsiled investigation in respect of various allegabons racenved by S5FBTinchuding those dcported by 1he shorl seller, S1GI had
comrmunicated its observations on certain non-complizances with respect to relaled party transactions, These observalions pertaned 1o appravals and disclosure
aspects and did not result in any financial penally, restriction, or sanction on the Cormpany. In accordance with SCBI's direchions, corrective measures have been
taken and presenied Lo the Audit & Risk Management Comrnittee and the Board of Directors. The Committee and the Board have raviewed these measeres and
expressed satisfaction with the actions taken to address SEBL's observations. No findings have heen comminicaled by any sther regulatorjauthonty fill date.

(b) The Enforcement Diectarate {"ED"} conducted a search and seizure cperation under the Foreign Exchange Management Act, 19949, at the premses of
Hindustan Zinc Limited from June 1, 2026, to June 3, 2026. Quring the course of the proceedings, the ED sought information, recards and documents of The
Company. The Company extended fuil cooperation to the ED officials and provided the information and dofumentalion sought by them. The (ompany has not
received any further communication from ED in this regard.

The Company publishes standalone fnancial resuits along with the cansoindsted finandiod resulls, hence Lhe Company 11as disclpsed the segment mformation o ds
consolidated finandal results in accordance with Ind AS 108 "OQperating Segmients”.

B Frdare of tha Daacd

Amarendu Prakash
Date: October 19, 2026 CEO and Whole-time director
Place: Delhi R _ DIN 653
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