
GANGES SECURITIES LIMITED 
CIN - L74120UP2015PLC069869 

REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121 

Phone No. (05862) 256220-221 

E-mail - gangessecurities@birlasugar.org; Website-www.birla-sugar.com 

August 13, 2026 

The Secretary The Dy. General Manager 

National Stock Exchange of India Ltd. Corporate Relationship Department 

Exchange Plaza, 5th Floor BSE Ltd. 

Plot No. C/1, G Block 1st Floor, New Trading Ring, 

Bandra- Kurla Complex, Rotunda Building 
Bandra (E) P.J. Towers, Dalal Street, Fort, 

Mumbai 400 051 Mumbai-400 001 

Symbol : GANGESSECU Stock Code : 540647 

Dear Sir, 

Sub: Outcome of Board Meeting held on August 13, 2026 

Ref: Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements), 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its 

meeting held today i.e. August 13, 2026 has inter-alia considered and approved: 

a. the Unaudited Financial Results (Standalone and Consolidated) of the Company for the 

quarter ended June 30, 2026. A copy of Unaudited Financial Results along with Auditor’s 

Limited Report thereon is enclosed for your records; 

b. based on the approval of the Audit Committee, a proposal to grant an unsecured loan of 

upto Rs. 15,00,00,000/- (Rupees fifteen crores only) to Morton Foods Limited, subject to 

the approval of shareholders of the Company. The loan is being extended in the ordinary 

course of business and on an arm's length basis. 

The meeting commenced at 03:00 p.m. and concluded at 05:00 p.m. 

The above is for your information and dissemination to all concerned. 

Thanking you 

Yours faithfully, 

For Ganges Securities Limited 

Vijaya Agarwala 

Company Secretary 
ACS 38658 

Encl: a/a 

Corporate Office: Birla Building (5m Floor), 9/1, R N Mukherjee Road, Kolkata — 700 001 

Phone: (033) 7815 3000; Fax: (033) 2248 6369
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To, 
The Board of Directors 
Ganges Securities Limited 

Place: Kolkata 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Ganges Securities 

Limited (the ‘Company’) for the quarter ended June 30, 2026 (the ‘Statement’) attached herewith, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’) and has been initialed by us for 

identification purpose. 

The Company’s Management is responsible for the preparation of the Statement in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, (‘Ind AS 34°) ‘Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The Statement has been approved by the Company’s Board of Directors in their meeting held on August 

13, 2026. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (‘SRE’) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ specified under 

section 143 (10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under Section 143 (10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

The figures for the Quarter ended March 31, 2026 as reported in the Statement is the balancing figures between 

audited figures in respect of the full financial year ended on March 31,2026 and the published year to date figures 

upto the end of the third quarter ended December 31, 2025. Also, the figures up to the end of the third quarter had 

only been reviewed by us as required under the Listing Regulations and not subjected to audit. 

Our conclusion on the Statement is not modified in respect of the above matter. 

FORJKVS&CO 

Chartered Accountants 
Firm Registration No.318086E 

UpsavSang - 

Utsav Saraf 
Partner 

Membership No. 306932 
Dated: August 13, 2026 UDIN: 26306932VHKEPN9852 

www.jkvs.in Also at New Delhi & Mumbai
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(% in lakhs) 

Statement of Unaudited Financial Results for the Quarter ended 30tk June 2026 

Quarter ended Year ended 

SE| particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 
No. (Refer Note 1) 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. | Revenue from Operations 

(a) Interest Income 56.67 53.92 55.72 229.51 

(b) Dividend Income s - » 567.91 

Total Revenue from Operations 56.67 53.92 55.72 797.42 

2. | Other Income 
(a) Rental Income 6.25 7.16 6.25 25.91 

(b) Other Income 0.01 (1.18) 5.70 423 

Total Other Income 6.26 5.98 11.95 30.14 
3. | Total Income (1+2) 62.93 59.90 67.67 827.56 

4. | Expenses 

(a) Fees and commission expenses 6.75 143 6.86 8.61 

(b) Employee benefits expense 26.82 34.78 26.52 115.39 

(c) Depreciation and amortisation expense 0.84 0.84 0.84 336 

(d) Other expenses 17.41 56.84 17.88 11117 

Total Expenses 51.82 93.89 52.10 238.53 

5. | Profit before exceptional items and tax (3-4) 1111 (33.99) 15.57 589.03 

! 6. | Exceptional items - - - - _‘ 

5. | Profit before tax (3-4) i1 (33.99) 15.57 589.03 

6. | Tax expense 

(i) Current tax 3.03 0.82 2.68 156.47 

I (ii) Income tax related toearlier years = (1.08) < (1.08) 

| Total tax expense 3.03 (0.26) 2.68 15539 

7. | Net Profit after tax (5-6) 8.08 (33.73) i2.89 433.64 

8. | Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss 6,149.14 (9,096.40) 1,996.05 (15,336.88) 

(ii) Income tax relating to ltems that will not be (130.88) 742.02 141.63 1,440.88 

reclassified to profit or loss 

(iiii) Items that may be reclassified to profit or loss 18.80 (35.50) 4.20 (67.55) 

(iv) Income tax relating to Items that may be (4.73) 8.93 (1.06) 17.00 

reclassified to profit or loss 

Total Other Comprehensive Income 6,032.33 (8,380.95) 2,140.82 (13.946.55) | 

9. | Total Comprehensive Income [comprising net profit 6,040.41 (8,414.68) 2,153.71 (13,512.91) 

and other comprehensive income] (7+8) 

10. | Paid-up Equity Share Capital 1,000.37 1,000.37 1,000.37 1,000.37 

11.|Other Equity 51,587.46 
12.| Earnings per equity share (of ¥ 10 each) 

(a) Bfi:il: e ( 0.08 * (0.34) * 0.13 433 

(by Dilutea 0.08 * (0.34) * 0.13 4.33 

* not annualised 

hartered * 
countants % o
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1. The figures of the last quarter for the previous year are the balancing figures between the audited figures in respect of full financial year 

ended 31st March 2026 and the year to date reviewed figures upto the end of the third quarter ended 31st December 2025. 

2. The Company has only one business segment i.e. Investing Business and as such segment reporting as required by Ind AS 108 

"Operating Segments” is not applicable. 

3. The results of the company have been prepared in accordance with Indian Accounting Standards ("Ind AS") as prescribed under section 

133 of Companies Act, 2013 read with companies (Indian Accounting Standard) Rules, 2015 and relevant amendment rules there afier. 

4. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held 

on 13th August, 2026. Review of the same has been carried out by the statutory auditors, pursuant to Regulation 33 of SEBI (LODR) 

Regulation 2015, as amended. 

Place: Kolkata 

Date: 13th August, 2026 

For and on behalf of the Board of Directors 
Ganges Securities Limited 

QS & S8 
S % 

Charféred Brij Mohau Agarwal 
* Accountants % Director 

Qe DIN: 03101758 

\
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Independent Auditor’s Limited Review Report on the Quarterly Unaudited Consolidated Financial Results 

of Ganges Securities Limited for the quarter ended June 30, 2026, pursuant to Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Ganges Securities Limited 

1 

www.jkvs.in 

We have reviewed the accompanying unaudited consolidated financial results of M/s. Ganges Securities 

Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as “the Group”) for the quarter ended June 30, 2026 which are included in the accompanying 

‘Consolidated Statement’ of profit and loss for the quarter ended June 30, 2026 (“the Statement”). The 

statement is being submitted by the Holding Company pursuant to the requirement of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”). 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors in their meeting held on August 13, 2026, has been prepared in 

accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133, of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” specified 

under Section 143 (10) of the Companies Act, 2013. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the statement is free of material misstatement. A review 

is substantially less in scope than an audit conducted in accordance with the Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

The Statement includes the financial results of the following entity: 

[ Name of the Entity Relationship 

| Cinnatolliah Tea Limited Subsidiary | 

T 1 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of the other auditors referred to in paragraph 6 (a) below, nothing has 

come to our attention that cause us to believe that the accompanying statement prepared in accordance with 

the applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read 

with relevant rules issued there under and other recognized accounting practices and policies, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is disclosed, 

or that it contains any material misstatement. 

‘JS&C 

Chartered ) 
* Accountants # 

Also at New Delhi & Mumbai



JKVS&CO 
Chartered Accountants 

6. Other Matters: 

We did not review the interim financial statement of one (“1”) subsidiary included in the statement, whose 

interim financial result before consolidation adjustment reflect total revenue of Rs 712.45 lakhs, total net 

profit of Rs 114.18 lakhs and total comprehensive income of Rs. 123.42 lakhs for the quarter ended 30 

June,2026 and as considered in the consolidated unaudited financial results. The financial result has been 

reviewed by the other Auditor whose report has been furnished to us by the Holding Company’s Management. 

Our conclusion in so far as it relates to the amount and disclosures included in respect of this subsidiary is 

based solely on the report of the other auditor and the procedures performed by us as stated in paragraph 3 

above. 

Our conclusion is not modified in respect of above matters. 

ForJKVS &CO 

Chartered Accountants 
Firm Registration No. 318086E 

Lo Soualy 

Utsav Saraf 
Partner 

Membership No. 306932 

UDIN: 26306932QGLRTQ9354 

Place: Kolkata 
Dated: August 13,2026
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(Zin lakhs) 
Statement of Consolidated Unaudited Financial Results for the quarter ended 30th June 2026 

Quarter ended Year ended 
St particalars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 
No. (Refer Note 1) 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. | Revenue from Operations 

(a) Interest Income 58.00 11673 70.24 313.94 

(b) Dividend Income - - - 437.03 

(c) SaleofTea 71245 183.38 565.39 2,859.93 

Total Revenue from Operations 770.45 300.11 635.63 3,610.90 

2. | Other Income 

(a) Rental Income 6.25 716 6.25 2591 

(b) Other Income- 82.19 8.03 53.32 71.72 

Total Other Income 88.44 15.19 59.57 97.63 

3. | Total Income (1+2) 858.89 315.30 695.20 3,708.53 

4. | Expenses 
(a) Finance costs (net) 0.15 0.20 0.20 0.80 

(b) Fees and Commission Expenses 13.42 3.06 1248 35.70 

(¢) Cost of materials consumed 23240 13.93 60.14 223.96 

(d) Change in inventories of finished goods (378.98) 72.09 (311.58) (11.79) 

(e) Employee benefits expense 598.65 42828 578.74 2,104.20 

(f) Depreciation and amortisation expense 20.54 2041 16.16 78.50 

(g) Consumption of Stores, Spares and Packing 67.67 18.80 63.93 189.27 

Materials 

(h) Rent, Tax and Energy Costs 86.86 22.76 69.40 288.40 

(i) Other expenses 7222 102.43 73.96 335.52 
Total Expenses 71293 681.96 563.43 3,244.56 

5. | Profit/ (Loss) before tax (3-4) 145.96 (366.66) 131.77 463.97 

6. | Tax expense 

(i) Current tax 27.65 (49.59) 24.72 167.49 

Income tax related to earlier years = (1.09) - (3.78) 
(iii) Deferred tax (3.96) (45.42) 3.87 31.29 

Total tax expense 23.69 (96.10) 28.59 195.00 

7. | Net Profit / (Loss) after tax (5-6) 122.27 (270.56) 103.18 268.97 

8. | Other Comprehensive Income 

(i) Ttems that will not be reclassified to profit or 6,161.49 (9,047.82) 1,997.10 (15,285.15) 

loss 

(i) Income tax relating to items that will not be (133.99) 729.79 141.37 1,427.86 

reclassified to profit or loss 

(iii) Items that may be reclassified to profit or loss 18.80 (35.50) 420 (67.55) 

(iv) Income tax relating to items that may be (4.73) 8.93 (1.06) 17.00 

reclassified to profit or loss 

Total Other Comprehensive Income 6,041.57 (8,344.60) 2,141.61 (13,907.84) 

9. | Total Comprehensive Income [comprising 6,163.84 (8,615.16) 2,244.79 (13,638.87) 

net profit and other comprehensive income] 
(748) 

10.| Paid-up Equity Share Capital 1,000.37 1,000.37 1,000.37 1,000.37 

(Face value per share Rs 10) 
11.| Other Equity 52,986.49 

12.| Earnings per equity share 
(of Rs 10 each) (in 3): 

(a) Basic 122 (2.70) * 1.03 2.69 

(b) Diluted 1.22 (2.70) * 1.03 2.69 

* not annualised 
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(¥ in lakhs) 

Segment wise Consolidated Revenue, Results, Assets and Liabilities for the quarter ended 30th June 2026 y 

Quarter ended Year ended 

Sr.| Particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 
No., (Refer Note 1) 

(Unaudited) (Audited) (Unaudited) (Audited) 
1. | Segment Revenue 

(a) Investing Business 58.00 116.73 70.24 750.97 

(b) Tea Business 71245 183.38 565.39 2,859.93 

Total Revenue from Operations 770.45 300.11 635.63 3,610.90 

2. | Segment Results [Profit / (Loss)] 

(a) Investing Business 93.47 3273 70.10 603.51 

(b) Tea Business 56.57 (393.97) 60.12 (128.29) 

Total segment Profit / (Loss) before finance 150.04 (361.24) 13022 475.22 

costs, tax and unallocable items 

Less: 

(i) Finance costs (net) 015 0.20 020 0.80 
(i) Other unallocable expenditure 3.93 522 (1.75) 10.45 

(et of unallocable income) 
Profit / (Loss) before tax 145.96 (366.66) 131.77 463.97 

3. | Segment Assets 
(a) Investing Business 61,388.97 55,641.54 72,834.03 55,641.54 

(b) Tea Business 3,060.76 2,205.13 2,381.43 2,205.13 

(c) Unallocable Assets 281.28 233.56 334.96 233.56 

Total Segment Assets 64,731.01 58,080.23 75,550.42 58,080.23 

4. | Segment Liabilities 

(a) Investing Business 58.70 26.72 25.61 26.72 

(b) Tea Business 1,006.47 687.27 954.76 687.27 

(c) Unallocable Liabilities 3,515.14 3,379.38 4,699.53 3,379.38 

Total Segment Liabilities 4,580.31 4,093.37 5,679.90 4,093.37 

Notes: 

1. The figures of the last quarter for the previous year are the balancing figures between the audited figures in respect of full financial 
year ended 315t March 2026 and the published year to date reviewed figures upto the end of the third quarter ended 31st December 
2025. 

2. These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the 

Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) notified under Section 133 of the Companies 

Act, 2013 (‘Act’) and other relevant provisions of the Act and comprise the financial results of the Company and Cinnatolliah Tea 

Limited, being wholly owned subsidiary of the Company. 

3. The above results have been reviewed by the Audit Commitice and approved by the Board of Directors at their respective meetings 

held on 13th August, 2026. These results have been subjected to Limited Review by Statutory Auditors of the Company, pursuant to 
Regulation 33 of SEBI (LODR) Regulation 2015, as amended. 

For and on behalf of the Board of Directors 
Ganges Securities Limited 

N 
Brij Mohan Agarwal 

Director 
DIN: 03101758 

Chiaflered 
Place: Kolkata | % Accountants # 
Date: 13th August, 2026 A 

\forka
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