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CHARTERED ACCOUNTANTS
Independent Auditor’s Report

To the Board of Directors of
Triveni Power Transmission Limited

Report on the Audit of the Interim Condensed Consolidated Financial Statements
Opinion

We have audited the accompanying interim condensed consolidated financial statements of Triveni Power
Transmission Limited (“the Holding Company”) and its subsidiary (Holding Company and its subsidiary
together referred to as “the Group™) which comprise the interim condensed consolidated balance sheet as
at June 30, 2026, the interim condensed consolidated statement of profit and loss (including other
comprehensive income), the interim condensed consolidated statement of changes in equity and the interim
condensed consolidated statement of cash flows for the quarter ended on that date and notes to the interim
condensed consolidated financial statements, including a summary of the material accounting policies and
other explanatory information (hereinafter referred to as “the interim condensed consolidated financial
statements™), as required by Indian Accounting Standard 34 “Interim Financial Reporting™ (Ind AS 34)
and other accounting principles generally accepted in India.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
interim condensed consolidated financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with Ind AS 34
and other accounting principles generally accepted in India, of the state of affairs of the Group as at June
30, 2026, its profit including other comprehensive income, its cash flows and the changes in equity for the
quarter ended on that date.

Basis for Opinion

We conducted our audit of the interim condensed consolidated financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our
responsibilities under those Standards are further described in the *Auditor’s responsibilities for the audit
of the interim condensed consolidated financial statements’ section of our report. We are independent of
the Group in accordance with the ‘Code of Ethics’ issued by ICAL and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’S Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the interim condensed consolidated financial statements.

Emphasis of Matter

We draw attention to note 35 to the interim condensed consolidated financial statements with respect to
the Composite Scheme of Arrangement ("Scheme™) duly approved by the Hon'ble NCLT, which became
effective on May 19, 2026 upon it being filed with the Registrar of Companies, Uttar Pradesh. The
demerger of Power Transmission Business (PTB) undertaking of Triveni Engineering & Industries Limited
and its vesting in the Holding Company has been approved w.e.f. April 1,2026. The Holding Company has
accounted for vesting of PTB undertaking in accordance with the Pooling of Interest method as laid down
in Appendix C of Ind AS 103 “Business Combinations" and as specified in the Scheme. The figures of the
comparative period(s) have been restated as if the demerger had occurred from the beginning of the
previous year (i.e., April 1,2025). Our conclusion is not modified in respect of this matter.
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Responsibility of Management and Those Charged with Governance for the Interim Condensed
Consolidated Financial Statements

The Holding Company’s management and Board of Directors are responsible for the preparation of these
interim condensed consolidated financial statements that give a true and fair view of the state of affairs,
profit including other comprehensive income, changes in equity and cash flows of the Group in accordance
with Ind AS 34 prescribed under section 133 of the Act and other accounting principles generally accepted
in India.

The respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the interim condensed consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the interim condensed consolidated financial statements by the
management and Board of Directors of the Holding Company, as aforesaid.

In preparing the interim condensed consolidated financial statements, the respective management and the
Board of Directors of the companies included in the Group are responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors cither intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of Interim Condensed Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the interim condensed consolidated
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these interim condensed consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the interim condensed consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the interim condensed consolidated financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure, and content of the interim condensed consolidated
financial statements, including the disclosures, and whether the interim condensed consolidated
financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the companies
within the Group and its associate to express an opinion on the interim condensed consolidated
financial statements. We are responsible for the direction, supervision, and performance of the audit of
financial information of the companies included in the interim condensed consolidated financial
statements. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm registration number: 000756N/N35004 |

Vijay Kumar
Partner
Membership number: 092671

\
Cg

UDIN: 26092671 XORHEH8809

Place: Noida
Date: October 4, 2026
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Chartered Accountants :
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Vice Chairman & Managing Director
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For S 8 Kothari Mehta & Co. LLP

For and on behalf of the Board of Directors of Triveni Power Transmission Limited

v Chairman Vice Chairman & Managing Director
DIN- 0012999 DIN: 00382878
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Raman Kumar S, Yadav
Chinf Plancial Cifices Company Secretary
Membership No. 2111% Membership No. A62974
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TRIVENI POWER TRANSMISSION LIMITED

Notes to the Interim Condensed Consolidated Financial Statements for the quarter ended June 30, 2026

Note 1: Corporate information and basis of preparation and presentation

(i)

(ii)

Corporate information

The financial statements comprise of financial statements of Triveni Power Transmission Limited
and its subsidiary (collectively the “Group”). Triveni Power Transmission Limited (“the
Company” or the “Parent”) is a company limited by shares, incorporated and domiciled in India.
The registered office of the Company is located at A-44, Hosiery Complex, Phase-1l extension,

Noida, Uttar Pradesh - 201305. The Company is engaged in engineering business primarily

comprises manufacture of high speed and niche low speed gears & gearboxes, after market services
and retrofitment of gearboxes, catering to the requirement of power sector, other industrial
segments and defence.

Basis of preparation and presentation

(@)

(b)

Statement of compliance

The financial statements have been prepared in all material aspects in compliance with
Indian Accounting Standards (Ind AS) 34 Inferim Financial Reporting notified under Section
133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules,
2015 (as amended)] and other relevant provisions of the Act. However, selected explanatory
notes are included to explain events and transactions that are significant to understand the
changes in the Group’s financial position and performance since the last annual financial
statements as at and for the year ended March 31, 2026, wherever applicable.

The financial statements of the Group for the quarter ended June 30, 2026, are approved on
October 4, 2026 by the Committee of Directors of the Company, as authorised by its Board
of Directors.

Historical cost convention

The financial statements have been prepared on an accrual basis under historical cost
convention except for certain assets and liabilities that are measured at fair values at the end
of each reporting period, as explained in the respective accounting policies described in
subsequent paragraphs.

Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Group takes into account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements is determined on
such a basis, except for leasing transactions that are within the scope of Ind AS 116 Leases
(see note 2(iii)), and measurements that have some similarities to fair value but are not fair
value, such as net realisable value in Ind AS 2 Inventories (see note 2(viii)) o
Ind AS 36 Impairment of Assets (see note 2(v)).

alue in use in
TRA




TRIVENI POWER TRANSMISSION LIMITED

Notes to the Interim Condensed Consolidated Financial Statements for the quarter ended June 30, 2026

(©)

(d)

()

(£)

Classification of assets and liabilities into current/non-current

All assets and liabilities have been classified as current or non-current as per the Group's
normal operating cycle and other criteria set out in Schedule III to the Act. The operating
cycle of the Group is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents.

Principles of consolidation

Business combination under common control

Business combinations involving entities or businesses under common control are accounted
for using the pooling of interest method. Under pooling of interest method, the assets and
liabilities of the combining entities or businesses are reflected at their carrying amounts after
making adjustments necessary to harmonise the accounting policies. The financial
information in the financial statements in respect of prior periods is restated as if the business
combination had occurred from the beginning of the preceding period in the financial
statements, irrespective of the actual date of the combination. The identity of the reserves is
preserved in the same form in which they appeared in the financial statements and the
difference, if any, between the amount recorded as share capital issued plus any additional
consideration in the form of cash or other assets and the amount of share capital of the
transferor is transferred to capital reserve,

Subsidiary

Subsidiary is the entity over which the Group has control. The Group controls an entity when
the Group is exposed to, or has rights to, variable returns from its involvement with the
entity and has the ability to affect those returns through its power to direct the relevant
activities of the entity. Subsidiary is fully consolidated from the date on which control is
transferred to the Group. They are deconsolidated from the date that control ceases.

The Group combines the financial statements of the Parent and its subsidiary line by line
adding together like items of assets, liabilities, equity, income and expenses. Inter-company
transactions, balances and unrealised gains on transactions between group companies are
eliminated. Unrealised losses are also eliminated unless the transaction provides evidence
of an impairment of the transferrcd assct. Accounting policies of subsidiary have been

changed where necessary to ensure consistency with the policies adopted by the Group.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past
or future operating cash receipts or payments and items of income or expense associated
with investing or financing activities. The cash flows from operating, investing and financing
activities of the Group are segregated.

Rounding off
The financial statements are presented in Indian rupee (%), which is the Group’s functional
and presentation currency unless stated otherwise. All amounts have been rounded off to




TRIVENI POWER TRANSMISSION LIMITED
Notes to the Interim Condensed Consolidated Financial Statements for the quarter ended June 30, 2026

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the periods presented, unless otherwise
stated.

(i) Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Group expects
to be entitled in exchange for those goods or services. Transaction price at which revenue is
recognised is net of goods & services tax and amounts collected on behalf of third parties, if any
and includes effect of variable consideration (viz. returns, rebates, trade allowances, credits,
penalties elc.). Variable consideration is estimated using the expected value method or most likely
amount as appropriate in a given circumstance and is included in the transaction price only to the
extent it is highly probable that a significant revenue reversal in the amount of cumulative revenue
recognised will not occur when the associated uncertainty with the variable consideration is
subsequently resolved.

Recognising revenue from major business activities

(a) Sale of goods
Revenue from the sale of goods is recognised at the point in time when control of the goods
are transferred to the customer (i.e. satisfaction of performance obligation), generally on
dispatch of the goods. The Group generally provides warranties to its customers in the
nature of assurance, which is considered as an obligation and provided for under Ind AS 37
Provisions, Contingent Liabilities and Contingent Assets (refer note 2(ix)).

(b) Rendering of services
The Group provides engineering services that are either sold separately or bundled together
with the sale of goods to a customer.

Contracts for bundled sales of goods and engineering services are comprised of two
performance obligations because the promises to transfer goods and provide engineering
services are distinct and capable of being separately identifiable. Accordingly, the Group
allocates the transaction price based on relative stand-alone selling prices of such goods and
engineering services.

The Group recognises revenue from engineering services over time, using an input method
to measure progress towards complete satisfaction of the service, because the customer
simultaneously receives and consumes the benefits provided by the Group. The progress
towards complete satisfaction of the service is determined based on technical estimate of
completion of physical proportion of the contract work.

()  Long-duration construction & supply contracts
Long-duration construction & supply contracts mainly comprise defence contracts, which
are analysed to determine combination of contracts and identification of performance
obligations and accordingly transaction price is allocated amongst performance obligations
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Notes to the Interim Condensed Consolidated Financial Statements for the quarter ended June 30, 2026

(iii)

& supply contracts, generally includes turnkey related activities towards design /
engineering / supply of equipment / construction / commissioning which are satisfied over
time with the customer receiving benefits from the activities being performed by the Group.

When the progress towards complete satisfaction of performance obligations of a long-
duration construction & supply contract can be estimated reliably, revenue is recognised by
reference to the stage of completion of the contract activity at the end of the reporting period,
measured based on the proportion of contract costs incurred for work performed to date
relative to the estimated total contract costs, because the customer simultaneously receives
and consumes the benefits provided by the Group. Contract costs excludes costs that do not
depict the Group’s progress in satisfying the performance obligation.

When the outcome of performance obligations of a long-duration construction & supply
contract cannot be estimated reliably, but the Group expects to recover the costs incurred in
satisfying the performance obligation, contract revenue is recognised only to the extent of
the contract costs incurred until such time that it can reasonably measure the outcome of the
performance obligation. Contract costs are recognised as expenses in the period in which
they are incurred.

Government grants
Grants from the government are recognised where there is a reasonable assurance that the Group
will comply with all attached conditions and the grant shall be received.

Government grants relating to income are deferred and recognised in the profit or loss over the
period necessary to match them with the costs that they are intended to compensate and presented
either within other operating income/ other income or net of related costs.

Government grants that are receivable as compensation for expenses or losses already incurred or
for the purpose of giving immediate financial support to the Group with no future related costs are
recognised in profit or loss in the period in which they become receivable.

Government grants relating to the purchase of property, plant and equipment are deducted from
its gross value and are recognised in profit or loss on a systematic and rational basis over the
expected useful lives of the related assets by way of reduced depreciation.

Leases

The Group's lease assets classes primarily consist of leases for land. The Group assesses whether a
contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified
asset, the Group assesses whether: (i) the contract involves the use of an identified asset; (ii) the
Group has substantially all of the economic benefits from use of the asset through the period of the
lease; and (iii) the Group has the right to direct the use of the asset.

At the date of commencement of the lease, the Group recognises a right-of-use (“"ROU”) assets and
a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases
with a term of twelve months or less (short-term leases) and low value leases. The ROU assets are

initially recognised at cost, which comprises the initial amount of the lease liabili ﬁusted for
WEHTA o Voo
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TRIVENI POWER TRANSMISSION LIMITED

Notes to the Interim Condensed Consolidated Financial Statements for the quarter ended June 30, 2026

(iv)

any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses. ROU assets are depreciated from the commencement date on
a straight-line basis over the shorter of the lease term and useful life of the underlying asset (see
note 2(vii) below) and is also evaluated for impairment (see note 2(v) below). The lease liability is
measured at amortised cost at the present value of the future lease payments. The lease term
includes (a) the non-cancellable period of the lease; (b) the period covered by an option to extend
the lease, if it is reasonably certain that such option shall be exercised; and (c) the period covered
by an option to terminate the lease, if it is reasonably certain that such option shall not be exercised.
Lease liabilities are remeasured with a corresponding adjustment to the related ROU assets if the
Group changes its assessment concerning the right to exercise its option of extending or
terminating the lease provided to it under the relevant arrangement,

For short-term and low value leases as mentioned above, the Group recognises the lease payments
as an operating expense on a straight-line basis over the term of the lease.

Foreign currency translation

(a) Functional and presentation currency
The financial statements are presented in Indian rupee (Z), which is the Group'’s functional
and presentation currency unless stated otherwise,

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange
rates that approximates the actual rate at the date of respective transactions. Foreign
exchange gains or losses resulting from the settlement of such transactions, from the
translation of monetary assets and liabilities denominated in foreign currencies at period
end exchange rates as well as changes in hedged items, being unrecognised firm
commitments denominated in foreign currencies, which are designated under fair value
hedges, are recognised in profit or loss in the period in which they arise except for:

e foreign exchange gains or losses on settlement or translation of foreign currency
borrowings that are directly attributable to acquisition, construction or production of a
qualifying asset, which arc included in cost of those assets when they are regarded as
an adjustment to interest costs on those foreign currency borrowings.

* foreign exchange gains or losses in respect of certain qualifying cash flow hedges which
are deferred in equity and are reclassified to the profit or loss in the periods when the
hedged item affects the profit or loss.

Foreign exchange gains or losses which are regarded as an adjustment to borrowing costs
are presented in the statement of profitand loss, within finance costs. Foreign exchange gains
or losses related to certain qualifying cash flow hedges are presented in other comprehensive
income on a net basis. All other foreign exchange gains and losses are presented in the
statement of profit and loss on a net basis within other income or other expenses, as the case

s S TRANS




TRIVENI POWER TRANSMISSION LIMITED
Notes to the Interim Condensed Consolidated Financial Statements for the quarter ended June 30, 2026

(v) Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a discount
rate that reflects current market assessments of the time value of money and the risks specific to
the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset in prior periods. A reversal of an impairment loss is recognised
immediately in profit or loss.

(vi) Income tax
Income tax expense represents the sum of the tax currently payable and deferred tax. Current and
deferred tax are recognised in profit or loss, except when they relate to items that are recognised in
other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognised in other comprehensive income or directly in equity respectively. Where current
tax or deferred tax arises from the initial accounting for a business combination, the tax effect is
included in the accounting for the business combination.

(a) Current tax
The tax currently payable is based on taxable profit. Taxable profit differs from ‘profit before
tax’ as reported in the statement of profit and loss because of items of income or expense that
are taxable or deductible in other periods and items that are never taxable or deductible. The
Group's current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

(b) Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences, the carry forward of unused tax credits and unused tax losses to the
extent that it is probable that taxable profits will be available against which those deductible
temporary differences, the carry forward of unused tax credits and unused tax losses can be
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference
arises from the initial recognition of assets and liabilities in a transaction (other than a

business combination) that affects neither the taxable profit nor the ac
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(vii)

does not give rise to equal taxable and deductible temporary differences. In addition,
deferred tax liabilities are not recognised if the temporary difference arises from the initial
recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Group expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

Property, plant and equipment

Property, plant and equipment are tangible items that are held for use in the production or supply
of goods and services, rental to others or for administrative purposes and are expected to be used
during more than one period. The cost of an item of property, plant and equipment is recognised
as an asset if and only if it is probable that future economic benefits associated with the item will
flow to the Group and the cost of the item can be measured reliably. Freehold land is carried at
cost. All other items of property, plant and equipment are stated at cost less accumulated
depreciation and accumulated impairment losses, if any. Cost comprises purchase price after
deducting trade discounts/rebates, government grants related to assets and including import
duties and non-refundable purchase taxes, borrowing costs, any costs that is directly attributable
to the bringing the asset to the location and condition necessary for it to be capable of operating in
the manner intended by the management and costs of dismantling/removing the item and
restoring the site on which it was located under an obligation. Subsequent costs are included in the
asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Group and the cost of the
item can be measured reliably.

Each part of item of property, plant and equipment, if significant in relation to the total cost of the
item, is depreciated separately. Further, parts of plant and equipment that are technically advised
to be replaced at prescribed intervals/period of operation, insurance spares and cost of
inspection/overhauling are depreciated separately based on their specific useful life provided
these are of significant amounts commensurate with the size of the Group and scale of its
operations. The carrying amount of any equipment/inspection/overhauling accounted for as
separate asset or if otherwise significant, is derecognised when replaced. All other repairs and
maintenance costs are charged to profit or loss during the reporting period in which they are
incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising

on the disposal or retirement of an item of property, plant and equipment is determined_as the
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(viii)

difference between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

Depreciation methods, estimated useful lives and residual value
Depreciation commences when the assets are available for their intended use. Depreciation is
calculated using the straight-line method to allocate their cost, net of their residual values, over

their estimated useful lives.

The management has estimated the useful lives and residual values of all property, plant and
equipment and adopted useful lives as stated in Schedule II along with residual values of 5% except
for the following;

*  On the basis of technical assessment and past experience:
o mobile phones costing ¥ 5,000/- or more are depreciated over two years.
o patterns, tools, jigs etc. are depreciated over three years.
o machinery spares are depreciated over a life ranging from five to ten years.

*  Assets costing less than ¥ 5,000/~ are fully depreciated in the year of purchase.

Estimated useful lives considered are as follows:

Assets Estimated useful life
Buildings 3 - 60 years

Plant & equipment 15 years

Furniture & fixtures 10 years

Vehicles 8 years

Office equipment 2 - 5 years
Computers 3 - 6 years
Laboratory equipment E 10 years -
Electrical installations and equipment 10 years

The estimated useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective
basis.

Inventories

(a)  Finished goods and work-in-progress are valued at lower of cost and net realisable value.
The cost of finished goods and work-in-progress is computed on weighted average basis and
includes raw material costs, direct cost of conversion and proportionate allocation of indirect
costs incurred in bringing the inventories to their present location and condition. Finished
goods and work-in-progress are written down if their net realisable value declines below the
carrying amount of the inventories and such write downs of inventories are recognised in
profit or loss. When reasons for such write downs ceases to exist, the write downs are
reversed through profit or loss.

(b)  Inventories of raw materials & components and stores & spares are valued at lower of cost
and net realisable value. Raw materials and other items held for use in the production of
inventories are not written down below cost if the finished goods in which they will be
incorporated are expected to be sold at or above cost. Write down of such inventories are
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(x)

recognised in profit or loss and when reasons for such write downs ceases to exist, such write
downs are reversed through profit or loss. Cost of such inventories comprises of purchase
price and other directly attributable costs that have been incurred in bringing the inventories
to their present location and condition. Cost for the purpose of valuation of raw materials &
components and stores & spares is considered on the following basis :

Inventory Basis
Raw materials & Components Weighted average and Specific cost
Stores & Spares Weighted average

Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a
result of a past event; it is probable that the Group will be required to settle the obligation; and a
reliable estimate can be made of the amount of the obligation. The amount recognised as a
provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When the effect of the time value of money is material, provision is measured at the
present value of cash flows estimated to settle the present obligation. When some or all of the
economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and
the amount of the receivable can be measured reliably. Provisions are reviewed at each balance
sheet date.

Employee benefits

(a) Post-employment obligations
The Group operates the following post-employment schemes:
* defined benefit plans towards payment of gratuity; and
* defined contribution plans towards employees’ provident fund & employee pension
scheme, employees’ state insurance, superannuation scheme and national pension
scheme.

Defined benefit plan

The liability or asset recognised in the balance sheet in respect of the defined benefit plan is
the present value of the defined benefit obligation at the end of the reporting period less the
fair value of plan assets. The present value of the defined benefit obligation is determined
using projected unit credit method by discounting the estimated future cash outflows with
reference to market yield at the end of the reporting period on government bonds that have
maturity terms approximating the estimated term of the related obligation, through actuarial
valuations carried out at the end of each annual reporting period.

The net interest cost is calculated by applying the discount rate to the net balance of the
defined benefit obligation and the fair value of plan assets. Such net interest cost along with
the current service cost and, if applicable, the past service cost and settlement gain/loss, is
included in employee benefit expense in the statement of profit and loss. Remeasurement
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comprising actuarial gains/losses and return on plan assets (excluding the amount
recognised in net interest on the net defined liability), are recognised in the period in which
they occur, directly in other comprehensive income. They are included in retained earnings
in the statement of changes in equity and in the balance sheet.

Other long-term employee benefit obligations

Other long-term employee benefits include earned leaves and sick leaves. The liabilities for
earned leaves and sick leaves are not expected to be settled wholly within twelve months
after the end of the period in which the employees render the related service. They are
therefore measured at the present value of expected future payments to be made in respect
of services provided by employees up to the end of the reporting period using the projected
unit credit method, with actuarial valuations being carried out at the end of each annual
reporting period. The benefits are discounted using the market yield on government bonds
at the end of the reporting period that have maturity term approximating to the estimated
term of the related obligation. Remeasurements as a result of experience adjustments and
changes in actuarial assumptions are recognised in profit or loss. The obligations are
presented as provisions in the balance sheet.

(xi) Financial assets

@)

(b)

Classification
The Group classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Group’s business model for managing the financial assets
and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or
other comprehensive income. For assets in the nature of debt instruments, this will depend
on the business model. For assets in the nature of equity instruments, this will depend on
whether the Group has made an irrevocable election at the time of initial recognition to
account for the equity instrument at fair value through other comprehensive income.

The Group reclassifies debt instruments when and only when its business model for
managing those assets changes.

Measurement

At initial recognition, the Group measures a financial asset at its fair value plus, in the case
of a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Group’s business model for
managing the asset and the cash flow characteristics of the asset. There are three
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« Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or impaired.
Interest income from these financial assets is recognised using the effective interest rate
method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at
FVTOCI. Movements in the carrying amount are taken through OCI, except for the
recognition of impairment gains or losses, interest income and foreign exchange gains
and losses which are recognised in profit or loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified
from equity to profit or loss and recognised in other gains/(losses). Interest income from
these financial assets is included in other income using the effective interest rate
method.

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss. A gain or
loss on a debt investment that is subsequently measured at fair value through profit or
loss is recognised in profit or loss and presented net in the statement of profit and loss
within other gains/(losses) in the period in which it arises. Interest income from these
financial assets is included in other income.

Equity instruments

The Group subsequently measures all equity investments at fair value. Where the Group's
management has elected to present fair value gains and losses on equity investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses
to profit or loss. Dividends from such investments are recognised in profit or loss as other
income when the Group’s right to receive payments is established.

Impairment of financial asscis

In accordance with Ind AS 109 Financial Instruments, the Group applies expected credit loss
(ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

For trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 115 Revenue from Contracts with
Customers, the Group applies simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected life time losses to be recognised after initial recognition
of receivables. For recognition of impairment loss on other financial assets and risk exposure,
the Group determines whether there has been a significant increase in the credit risk since
initial recognition. If credit risk has not increased significantly, twelve months ECL is used
to provide for impairment loss. However, if credit risk has increased significantly, lifetime




TRIVENI POWER TRANSMISSION LIMITED

Nates to the Interim Condensed Consolidated Financial Statements for the quarter ended June 30, 2026

(d)

there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognising impairment loss allowance based on twelve-months ECL.

ECL represents expected credit loss resulting from all possible defaults and is the difference
between all contractual cash flows thatare due to the Group in accordance with the contract
and all the cash flows that the entity expects to receive, discounted at the original effective
interest rate. While determining cash flows, cash flows from the sale of collateral held or
other credit enhancements that are integral to the contractual terms are also considered.

ECLis determined with reference to historically observed default rates over the expected life
of the trade receivables and is adjusted for forward looking estimates.

Derecognition of financial assets
A financial asset is derecognised only when the Group
* has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes
a contractual obligation to pay the cash flows to one or more recipients.

Where the Group has transferred an asset, it evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognised. Where the Group has not transferred substantially all risks
and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the Group has neither transferred a financial asset nor retained substantially all risks
and rewards of ownership of the financial asset, the financial asset is derecognised if the
Group has not retained control of the financial asset. Where the Group retains control of the
financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety, the Group allocates the
previous carrying amount of the financial asset between the part it continues to recognise
under continuing involvement, and the part it no longer recognises on the basis of the
relative fair values of those parts on the date of the transfer. The difference between the
carrying amount allocated to the part that is no longer recognised and the sum of the
consideration received for the part no longer recognised and any cumulative gain or loss
allocated to it that had been recognised in other comprehensive income is recognised in
profit or loss if such gain or loss would have otherwise been recognised in profit or loss on
disposal of that financial asset. A cumulative gain or loss that had been recognised in other

comprehensive income is allocated between the part that continues to be recognised and the
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Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt
instrument and of allocating interest income over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts through the expected life
of the financial asset to the gross carrying amount of a financial asset. When calculating the
effective interest rate, the Group estimates the expected cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses.
Income is recognised on an effective interest basis for debt instruments other than those
financial assets classified as at FVTPL.

(xif)  Financial liabilities and equity instruments

(a)

(b)

Classification

Debt and equity instruments issued by the Group are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Group after deducting all of its liabilities.

Financial liabilities

The Group classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.

Measurement
Equity instruments
Equity instruments issued by the Company are recognised at the proceeds received.

Transaction cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Group measures a financial liability at its fair value net of, in the
case of a financial liability not at fair value through profit or loss, transaction costs that are
directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Group classifies its financial
liabilities:
« Fairvalue through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial

liabilities at FVTPL are stated at fair value, with any gains or losses arisin
remeasurement recognised in profit or loss.
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(d)

()

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated
as at FVIPL are measured at amortised cost at the end of subsequent accounting
periods. The carrying amounts of financial liabilities that are subsequently measured at
amortised cost are determined based on the effective interest method. Interest expense
that is not capitalised as part of costs of an asset is included in the 'Finance costs' line
item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities

The Group derecognises financial liabilities when, and only when, the Group’s obligations
are discharged, cancelled or have expired. An exchange with a lender of debt instruments
with substantially different terms is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. The difference between the
carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in profit or loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest rate
is the rate that exactly discounts estimated future cash payments through the expected life
of the financial liability to the gross carrying amount of a financial liability.

Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at
amortised cost at the end of cach reporting period, the foreign exchange gains and losses are
determined based on the amortised cost of the instruments and are recognised in ‘Other
income’. The fair value of financial liabilities denominated in a foreign currency is
determined in that foreign currency and translated at the spot rate at the end of the reporting
period.

Derivatives and hedging activities

The Group undertakes transactions involving derivative financial instruments, primarily foreign

exchange forward contracts, to manage its exposure to foreign exchange risks.

Derivatives are initially recognised at fair value at the date the relevant contracts are entered into
and are subsequently remeasured at their fair value at the end of each reporting period. The
resulting gain or loss is recognised in profit or loss immediately unless the derivative is designated
and effective as a hedge, in which event the timing of the recognition in profit or loss depends on
the nature of the hedgingxe
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Fair value hedges

The Group designates certain derivative instruments as fair value hedges to mitigate the foreign
exchange risk of changes in the fair value of a recognised asset or liability, or an unrecognised firm
commitment. Changes in fair value of the designated portion of derivatives that qualify as fair
value hedges are recognised in profit and loss immediately, together with any changes in the fair
value of the hedged asset or liability that are attributable to the hedged risk. When a hedged item
is an unrecognised firm commitment to acquire an asset or assume a liability, the cumulative
change in the fair value of the hedged item, subsequent to its designation, is recognised as an asset
or a liability with a corresponding gain or loss recognised in profit or loss. The initial carrying
amount of the asset or liability that results from meeting the firm commitment is adjusted to include
the cumulative change in the fair value of the hedged item that was recognised in the balance sheet.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated or
exercised, or when it no longer qualifies for hedge accounting. The fair value adjustment to the
carrying amount of the hedged item arising from the hedged risk is amortized to the profit and loss
from that date.

Cash flow hedges

The Group designates certain derivative instruments as cash flow hedges to hedge the foreign
exchange risk relating to the cash flows attributable to certain firm commitments / highly probable
forecast transactions. At the inception of the hedge relationship, the Group documents the
relationship between the hedging instrumentand the hedged item, along with its risk management
objectives and strategy. Furthermore, at the inception of the hedge and on an ongoing basis, the
Group assesses the effectiveness of the hedging instrument in offsetting changes in expected cash
flows of the hedged item attributable to the hedged risk. The effective portion of changes in the fair
value of derivatives that are designated and qualify as cash flow hedges is recognised in other
comprehensive income and accumulated under cash flow hedging reserve within equity. The gain
or loss relating to the ineffective portion is recognised immediately in the profit or loss. In case the
Group opts to designate only the changes in the spot element of a foreign currency forward contract
as a cash flow hedge, the changes in the forward element of the relevant forward contract, is
recognised in other comprehensive income and accumulated under cost of hedging reserve within
equity, to the extent such forward element is aligned with the critical terms of the hedged item. The
changes in the forward element of the relevant forward contract which is not so aligned, is
recognised immediately in profit or loss.

Amounts previously recognised in other comprehensive income and accumulated in equity
relating to effective and /or aligned portion (as described above) of the cash flow hedges are
reclassified to profit or loss in the periods when the hedged item affects the profit or loss.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or
exercised, or when it no longer qualifies for hedge accounting. Any gain or loss recognised in other
comprehensive income and accumulated in equity at that time remains in equity and is recognised
when the forecast transaction is ultimately recognised in profit or loss. When a forecast transaction
is no longer expected to occur, the gain or loss accumulated in equity is recognised immediately in
profit or loss.
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Note 3: Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the Group’s

accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to
be different than those originally assessed.

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Group and that are
believed to be reasonable under the circumstances.

Key sources of estimation uncertainty

Following are the key assumptions concerning the future, and other key sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial period:

(i) Fair value measurements and valuation processes

Some of the Group’s assets and liabilities are measured at fair value for financial reporting
purposes. When the fair values of these assets and liabilities cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques by engaging third
party qualified external valuers or internal valuation team to perform the valuation. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair values. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments.

(ii) Employee benefit plans

The cost of employee benefits under the defined benefit plan and other long term employee benefits
as well as the present value of the obligation there against are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the consideration of appropriate discount rate,
future salary increases, attrition and mortality rates. Due to the complexities involved in the
valuation and its long-term nature, obligation amount is highly sensitive to changes in these
assumptions.

The parameter most subject to change is the discount rate. In determining the appropriate discount
rate for plans, the management considers the market yields on government bonds with a maturity
term that is consistent with the term of the concerned defined benefit obligation. Future salary
increases are based on expected future inflation rates and expected salary trends in the industry.
Attrition rates are considered based on past observable data of employees leaving the services of
the Group. The mortality rate is based on publicly available mortality tables. Those mortality tables
tend to change only at intervals in response to demographic changes.
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(iv)

v)

(vi)

Impairment of financial and non-financial assets

The Group has a stringent policy of ascertaining impairment, if any, of financial assets as a result
of detailed scrutiny of major cases and through determining expected credit losses. Despite best
estimates and periodic credit appraisals of customers, the Group’s receivables are exposed to
delinquency risks due to material adverse changes in business, financial or economic conditions
that are expected to cause a significant change to the party's ability to meet its obligations. All such
parameters relating to impairment or potential impairment are reviewed at each reporting date.

In case of non-financial assets, assessment of impairment indicators involves consideration of
future risks. Further, the Group estimates asset’s recoverable amount, which is higher of an
asset’s/Cash Generating Units (CGU's) fair value less costs of disposal and its value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account, if no such transactions can be identified, an appropriate valuation model is
used.

Revenue and cost estimation for long-duration construction & supply contracts

The revenue recognition pertaining to long-duration construction & supply contracts are
determined on proportionate completion method based on actual contract costs incurred till
balance sheet date and total budgeted contract costs. An estimation of total budgeted contract cost
involves making various assumptions that may differ from the actual developments in the future.
These include delays in execution due to unforeseen reasons, inflation rate, future material rates,
future labour rates etc. The estimates/assumptions are made considering past experience,
market/inflation trends and technological developments etc. All such estimates/ assumptions are
reviewed at each reporting date.

Provision for warranty claims

The Group, in the usual course of sale, provides warranties on certain products and services,
undertaking to repair or replace the items that fail to perform satisfactorily during the specified
warranty period. Provisions made represent the amount of expected cost of meeting such
obligations of rectifications / replacements based on best estimate considering the historical
warranty claim information and any recent trends that may suggest future claims could differ from
historical amounts. The assumptions made in relation to the current period are consistent with
those in the prior years.

Useful life and residual value of plant, property equipment and intangible assets

The useful life and residual value of plant, property equipment and intangible assets are
determined based on technical evaluation made by the management of the expected usage of the
asset, the physical wear and tear and technical or commercial obsolescence of the asset. Due to the
judgements involved in such estimations, the useful life and residual value are sensitive to the
actual usage in future period.
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Notes to the Interim Condensed Consolidated Financial Statements for the quarter ended June 30, 2026

(vii)

Current taxes and deferred taxes
Significant judgement is required in determination of taxability of certain incomes and
deductibility of certain expenses during the estimation of the provision for income taxes.

Deferred tax assets are recognised for deductible temporary differences and carry forward of
unused tax losses and tax credits to the extent that it is probable that taxable profit would be
available against which such deferred tax assets could be utilised. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised, based
upon the likely timing and the level of future taxable profits together with future tax optimisation
strategies.




£0°ZEFS6 | R |s0°820wT 01'SH0Z SETTINE 09'595€T TH898F091 LT'SBLOTOT 19,989 9p°I8Y Junoure JurALe jaN
- 8L°000€00T T9FEZEE 1€'802L LEEHIT 8SELT61 90'1L664L 90°€08811 82°990€¢ % Juauredurt pur vopepaidap paemumady
£0ZET86 T'SZ9T9LE 0LZIELY #9526 TTe9sh 91'6€8TF (0S'6E8F8ET £2'9956Z11 THTRLI0L 9F° 187 ymoure Surfired sso10
920z 2un[ pg e sy

TEOV6STL  |89°LLLEELE 9'569S T 15'6S€2 LTT90FE 6"6HEPT 186056951 66'€909T0T L6114 95°18% JUNOWE JUIALIED JaN]
: 99°61ESH6 £0°4SSTE LE0069 =g /0) 1 696781 6V'SFEIEL 8F0TE0TT 14'7260€ - wauuredu pue vonepaidap paemunoy
160V6STT VEL606L9E 1£78eLP 8€'9626 AoV 81'6E8TP 0€'SS090ET LETREITIT THTHLIOL  9FIsE wmnowe Suirres ssoiey
9Z0T Y21 [€ v SY

1e10 ] sindwmoy

Suawdinba pue juerd ‘Auadoa

ssardoad-upyiom fepdes pue juawdmba pue yueyd ‘Apadory iy 0N

(pPajngs SSMLIAIG SSIPUN "SPUBSAGY] 3 Ul SR Jiy)

970z ‘0¢ aun[ papus 1eirenb 8 10] SJUSLRIRIS [EOUELL] Pajepi[osuo]) Pasuapuo)) WLISJU] ayj 0} S3jON]

(TLLIATT NOISSTASN VAL HAMOJ INJADL



TRIVENI POWER TRANSMISSION LIMITED

Motes Lo the Inde

Condensed Consolidated Financial Statements [or the quarter ended June 30,

[AI amctaeds in & Hiousands, unless alerinise stated)

MNote 5: Intangible assets

As at 31 March 2026

Cross canrying amount GERAE.B0)
Accumulated amortisation and impairment 6003877
Closing net carrylng amount 8830.03
As al 30 June 2026 J
Cross carrying amount S0#32.08
Accumulated amortisation and impairment 39652.75
Closing net carrving amount 11179.33

Note 6: Trade receivables

As alo -[un-26

 nrrend

o current

As al 31-Mar-2h

Non- curnenk

Trade receivables (at amortised cost)

- Considercd good - Unsecured 119280716 - 161261142 -
- Considered doubtful - Unsecured - MR25.46 - T 24400
Lews: Allowance for had and doubtful debts (13817.00) {M825.46) (13817.00) [34624.40)
|' tal trade receivables 137899016 - 1598794.42 =

Note 7: Loans
Ao at FHk-Jun-25

Current

vurrent

AL amortised cost

Loan to employess

- Loans receivables considered good - Unsecured naz 2440 4899.03 73.60)
Total loans 3711.37 24.40 2599.03 73.60]

Note B: Other financial assets

Asal Mejun-2h As at Xl=Mar-26
Currenl on- current Current Mon- carment
Al amortised cost
Security deposits 38038 249891 38387 2140124
Earmest money deposits 904,25 H383 614.25 H45.83
Less: Allowance for bad and doubtful deposits - (445.83) - {445.83)
904.25 = 614.25 E
Acvrued interest 2555.60 146532
Miscellancous other financial assets 97688 - -
‘Total other financial assets at amortised cost [A] 4817.31 20498.91 246344 21401.24]
Al fair value through Profit or Loss (FVTPL) (refer note 33)
Derivatives financial instruments carried at fair value
- Farsign oxchange forward contracts {designated as hodges) 14042 $97.90
= Foreign exchange forward contracts (not designated as hedges) 18234
Total other financial assets at FVITL [B] 326.76 - 89750 =
At fairvalue through Other Comprehensive Income (FVTOCI) (refer note 33)
Derivatives financial instruments carried at fair value
- Forvign exchange forward contracts (designated as hedges) 576,52
Total other financial assets at FVTOCI [C] 576.52 - - -]
Tutal ouiver flmanc el assels (A17 o)) FTI08Y 20498.91 3361.34 Tia0i.24
Note 9: Other assels
As dl Wk-Jun-2 A at A2

Corrent Mon- current Currenl Nin- corrent
Capital advanves - BES07.60 397154
Advances to suppliers 109076.06 - 3739989
Indirect Lax and dulies recoverable 39282 %1952
Export incentives receivable BI24TY . 941719 -
Prepaid expenses 20026.87 204236 2274699 2162.04
Firm commiitment 79.72 3
D from customers under long-duration construction & supply contracts 36633438 7735657
Miscellancous other assels 1436.90 14233
Total other assets 50637148 68549.96 IT1262.49 41877.35]
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Noles 1o the Interim Condensed Consolidated Finanelal Statements for the quarter ended June 30, 2026

(Al amoumis in € lhowsends, sless otherimse stated)

Note 10: Inventories

Raw materials and companents N2689.39 253633.36
Less: Provision for obsolescence/ slow moving raw materials and componenis (H3I5.K2) (83
Work-in-progress 566104 2

Stores and spares B1BE

Less: Provision for obsolescence/ slow moving stores and spares [4716.31)

Total 67041368

Note 11: Cash and bank balances
() Cash and cash equivalents

Al amortised cost

Balances with banks

in current aceounts 52929.60 720721
Fixed /margin deposit 410100.00 250:400,00
Cash on hand 5485
Tolal cash and cash equivalents 463084 45 257607.21

(b) Bank balances other than cash and cash equivalents

At amortised cost

(Other halances:

- in fined deposils - 110600.00!
| Total bank balances other than cash and cash equivalents - 110600.00|

Note 12 Equity share capital

As al Wkjun-2h AS Al 31-Mar-2e
rof shares vmuount mber of shares Amuount
AUTHORISED
Equity shares of T 2 each 20,00,00,000 400000.00 200,00,00,000 300000.00

ISSUED, SUBSCRIBED AND FULLY PAID UP
Fuuity shares of 1 2 each 3,13,00,000 A2600.00 3,13,00,000 6:2600.00]

(i) Terms and rights attached to equity shares

The Campany has only one class of equity shares with a par valse of 2 2/- per share. The holder of equity shares i entitled to one vote per share, The Company declares and pays dividends in Indian rupees.
The dividend prepased by the Baard of Directors (s subject to the approval of the shareholders in the ensuing Annual General Meeting,

In thie event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of thee Company, after meeting all Habilities and distribution of all preferential amounts, in
proportion to their sharcholding,

Note 13: Other equity

Capital reserve 430585691 -
Retainied carnings 139294.15 (R3R.00)
Cash flow hedging reserve 18042

Costs of hedging reserve 251.00 -
Forcign currency translation resorve kA2 (1262}
Equity suspense [refer (i) below] 146908, 68 H30172.43)
Total other equity 459249998 4143811.51

(1) Equity suspense of € 445017243 thousands as at March 31, 2026 represents carrying value of the assets (net of liabilities) transferred to the Company under the compesite scheme of arrangement (refer note
15), pending allotment of equity sharnes by the Company, Upon the schimie combng inte effect, ® 4305856.91 U 13 has been transfemed (o capitel reserve; 2 () 298477 thousands to cash flow hedging
resereve; 239161 thousands to costs of hedging reserve and balance of 2 146908 68 thousands represents the nominal value of equity shares sssued to the sharcholders of the Demerged Company as on the
mcord date Le. July 22, 2026.

Note 14 : Non-current borrowings

Asdt Mk jun-26 A& TN a2

Cumrent maturilios Non- w Current maturitie Mons current

Secured- at amortised cost

Torrm lowns

- from banks 1668 98 181944 149,92 14,00
1666.98 1819.49 1449.92 144400

:‘..r:;:la;)mnnnt disclosed under the head *Current borrowings” (refer (1668.98) 3 (144992

Total non-current bormowings

- 1819.99 (0.00) 1444.00
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Nodes 1o thee Interim Condensed Consolidatied Financial Statements for the quarter ended June 30, 2026

(AN amcents i € tiomsands, unless othermoise staled)

MNote 15: Provisions

Asal 31-Mlar-Th

Current Current L urrent Wan-{urrent
Provision for employee benefits
Cratuity [refer note 2641)] - 137670.02 - 1H3I2n
Compensatid absences [refer note 26(1)] 706,00 74 H268.03 24056664
Other provisions
Warranty 1477 H = 1477094
Total provisions 117483.34 16804743 12303897 158368 .47

Note 16 : Other liabilities

Current W= L urrent Luarren| Nof- current

Revenue received in advance

Deferned revenue arising from government grant related Lo assets - 12154325 - 121543, 25|
Other advances

Advance from customers 4AA053.98 - WBH554
Jﬂ!hors

Slatutory remittances 12931.50 - h5235.58

Other miscellaneous payables THTR.68 - 439299

Total other liabilities 502964.16 121543.25 446044.11 121543.25

Note 17; Current borrowings

sl
1l-Aar- 26
|Secured- at amortised cost
Repayable on demand
- Cash credits from hanks 137154 16991 48
Curremi itics of [nng-teem b g% (rofer note 14) 166898 1439.62
Total current bomowings _1440.52 1844140

Note 18 : Trade payables

Aaat
Thehar20

Trade payables {at amortised cost)
Total eutstanding, dues of micro enterprises and small enterprises T6706.92 65001.24
- Total outstandirg dues of creditors other than mucro enterprises and small enterprises 189039.30 211761.98)
Total trade pavables 265766.22 276763.22

Note 19: Other financial Habilities

Al amortised cost

Accrued interest 19.09 19.09
Capital creditors Y5874 113788.54
Employee henefits & other dues payable MMTLIER 14017.77
Securily deposits 126.00 -
Miscellaneous other payables 2310.81 174674
Total other financial liabilities at amortised cost [A] 130157.22 12987214

Al fair value through Profit or Less (FVTPL) (refer note 33}

Derivatives financial instruments carried at fair value

- Forvign exchange forward contracts (not designated as hedges) 22414 185562
Total other financial labilities at FVTPL [B] 1M.14 1685562,

AL fair value through Other Comprehensive Income (FVTOCI) (refer note 33)
Derivatives financial instruments carried at fair value
- Foreign exchange forward contracts (designated as hedges) - 186441

Total other financial liabilities at FVTOCI [C] - 1864.41

Total other financial liabilities (]A]+[B]+{C]) 13038136 11359217




TRIVENI POWER TRANSMISSION LIMITED

Notes 1o the Inteam Condensed Consolidated Finrncial Statements for the quarter ended June 30, 2026

(AN gompupeks e & Browsands, unless otherunse stoted)

Note 20: Deferved tax balances

Entities with net deferred tax asseis

Deferred tax assels i 9785.06
Defierredd tax labilities - -
Net deferred tax assels 2740.2 978506/

Note 21 : Income tax balances

Asat k-Jun-2n As b A1-Mar-26

Carrent Non-crrent Corrent Mons current

Income tax assets
Tax refund recenvable (net) - 11859 - #19.54
- 118.59 - §19.54

Income tax liabilities
Provision for income tax (net) = - -

Note 22 : Revenue from operations

Ctr endeid Utr ended

W-fun-26 W-fun-25

Sale of praducts

Finished goods 0487 37 49154237
Sale of services

Servicing 183527 1265.10
Long-duration construction & supply contract revenue BE777.80 97174

Other operating revenue

| Subsidy from Central Government 182881 el
Income from scrap B 4397871
Total revenue from operations 72625049 502929.29

Note 23: Other income

Direndod

W-Tun-25
Interest income
Interest income from financial assets carried at amortised cost 6314.73 1751.17
6314.73 1751.17]
Other non-operating income (net of expenses directly attributable 10 such income)
Miscellaneous income 181.71 56.25
181.71 56.25
Other gaing/(losses)
Net gains/ (losses) on derivatives mandatorily measured al FVTPL 207253 (1181.84)
Net foreign exchange rate fluctualion gains 4107.19 235.77)
Net profit on sale of property, plant and equipment 2.8 E
Reversal of excess provision for expenses - 3302337
7281.10 3207730
Total other income 13777.54 33864.72

Note 24: Cost of materials consumed

thrended Cir ended

k- fun-26 Hkjun-25

Stock at the beginning of the period 25363536 45633.64
Addl: Purchases 67114 240155.59
Less: Stock at the end of the period 31 2689.38 115730.67|
Total cost of materials ¢ 4 561712 170058.56/

Note 25 Changes in inventories of finished goods, stock-in-trade and work-in-progress

tr ended

-l un-26

{Inventories at the beginning of the period:

Work-in-progress 24582727 45242 35
Total inventaries at the beginning of the period 24582727 4524255
|1nventories at the end of the period:

Work-in-progress 566104 7676063
Total inventories at the end of the period 335661.04 676063

Total changes in inventories of finished goods, stock-in-trade and work-in-progress (89633.77) (31518.08)
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Notes to the Interim Condensed Consolidated Financial Statements for the quarter ended June 30, 2026
(Al

i ts i € Nonsands, unless otherwise shoted)

Note 26 : Employee benefils expense

Salaries and wages 1353497 81 12636518
Contribution to provident and other funds 1190847 890341
Staff welfare expenses TSHA A B4, 18]
Total employee benefits expense 154894.76 141916.67)

() Employeo benefit obligations for gratuity and componsated absences for the quarters ended June 30, 2026 and june 30, 2025 have been estimated by the Management. These estimates ane rolled forward and
extrapalated based on the latest independent actuarial valuations obtained as of March 31, 2025 and March 31, 2025, respectively, Management believes that no material adustments are required to these
Lahilities for the interim reporting periods,

Note 27; Finance costs

Uirended e ended
W-lun-26 A-Jun-25
Interest costs
- Interest on borrowings 149.85 137214
= Inlerest on lease labilities 2680 20861
- Other interest expense 278 28.52
Total interest expense on financial liabilities not classified as at FYTPL 37943 2609.27
(Other horrowing costs
- Loan menitoring and administration charges 4336 .7
Total finance costs 422.79 2631.04

Note 28 Depreciation and amortisation expense

e endded

UkJun-2t Hkjun-25

Depreciation of property, plant and equipment SR5E8.42 43185.21
Amaortisation of intangible assets 146135 I7IV
Total depreciation and amortisation expense 60049.77 4549258

Note 29: Other expenses

Stores and spares consumed 19702.70
Power and fuel 17655.62
Fepairs and maintenance

= Machinery 3553.20 LT

- Building 149346 1729.19

- Others 494,97 Tob.37|
Factory foperational expenses 366,23 50.93
Travelling and conveyance 267577 5971.37
Rates and wxes 25707 147,33
Insurance 1728.59 981.62
Lrgal and professional expenses 2204998 11823.96
Secunty seTvice expenses 241278 6453
Warranty expenses 591.27 1289.91
Tayment 0 Audiors 46.21 15174
Luss on sale / write off / fmpairment of property, plant and equipment - 2461
Advertisement and sales promaotion 332 532
Outward freight and forwarding T486.31 532451
Other selling expenses 850 1635.00
Miscellaneous expenses 2360897 20483.61
Total other expenses 113557.15 S0507.20

Note 30: Income lax expense

0 Income Lax recopmised in profil or loss

Qi ended
10 [un-2h H-Jun-25
Current tax
In respect of the carrent year 43400 00 210202
‘Total current tax expense 43409,00 2910202
Deferred tax
In respect of origination and reversal of emporary differences 602800 {40000
Total defesred Lax expense 6025.00 {300.00)
Total income tax expense recognised in profit orloss 49437.00 2870202

(1) Income tax nvognised in other comprehensive income

Current tax expense =

Deferred tax expense 1017.25 1594
Total income tax expense recognised in other comp e income 1017.25 159.00)
Bifurcation of the income tax recognised in other comp ive income into:

Tiems that will not be reclassified to profit or loss - -
Iems that may be reclassified to profit or loss 107.25 159.00)
Total income tax expense recognised in ather comprehensive income 1017.25 159.00)
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(Al arants i F thonsands, urless othertoise stated)

Note 31: Earnings per share
vidded
n-2n
Profit for the year attributable to owners of the Company [A] 145642.15
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 047,534,339
Basic rarnings per share (face value of ¥ 2 per share) [A/B] * 139
Diluted carnings per share (face value of ¥ 2 per share) [A/B] * 139

RR2R5 49
104754339

* Considers the impact, in each of the above reporting periods, of equily shares issaed in consideration of vesting of PTB undertaking of Triveni Engincering & Industrics Limited in the Company (refor nole 33),
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Notes to the Interim Condensed Consolidated Financial Statements for the quarter ended June 30, 2026
(All amounts in 2 thousands, unless otherwise stated)

Note 32: Related party transactions

(i) Name of related parties with whom transactions have taken place

Triveni Engineering & Industries Limited, was a Holding Company prior to Demerger. Upon giving effect to the Composite Scheme of Arrangement (refer note
35) and consequent issuance of equity shares to the shareholders of TEIL, it has ceased to be Holding Company but holds substantial interest in the Company.

Triveni Turbine Limited, a related party as per section 2 of the Companies Act, 2013 being a public company in which certain directors of the Company are also

directors and hold along with relatives more than 2% of its paid-up share capital.

(ii) Related parties with whom transactions have taken place during the year alongwith details of such transactions and outstanding balances as at the end of

Name of related party and nature of transactions

Qtr ended

Qtr ended

Sales and rendering services
Triveni Engineering & Industries Limited
Triveni Turbine Limited

Purchases and receiving services
Triveni Turbine Limited

Amounts incurred on behalf of the Company (net of amounts incurred on behalf of the party) on reimbursable
basis

Triveni Engineering & Industries Limited

30-Jun-26

195045.60 *
128929.80

8711.98

30-Jun-25

180665.45

4130.00

* These mainly are transactions necessitated on account of Demerger.

Related party transactions stated above are inclusive of applicable taxes

Qutstanding balances
Name of related party and nature of balances

Receivable
Triveni Turbine Limited
Triveni Engineering & Industries Limited

I As at 30-Jun-26

112283.65
30.34

As at 31-Mar-26

2140.63

(iii) Terms & conditions:

(a) Sales to and purchases from related parties, including rendering/availment of service, are made on terms equivalent to those that prevail in arm’s length

transactions. All other transactions were made on normal commercial terms and conditions and at market rates,
(b) The outstanding balances at the year-end are unsecured and settlement occurs in cash.
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rwnls in & thousands, unless otherwise stated)

Note 33: Fair value measurements

i)

(iid)

(iv)

]

Financial instruments by category

Al 30-lune-26 As af 31-Nar-20
FYIOC] Amodised cost E VIO Mmorlised gosl
Financial assels
Trade receivables - - 1378990.16 - - 1598794.42
l.oans - - 373577 - - 497263
Cash and bank balances . 2 463084.45 : : 368207.21
Security deposils - - 2087949 - - 21785.11
Earnest money deposits - - 904.25 - - - 614.25
Derivative financial assets 326.7% 57652 - B97.90 - -
Other receivables - - 353248 - - 146532
Total financial assels 326,76 576,52 1871126.60 £97.90 - 1995836.94
Financial liabilities
Borrowings - - 16660.01 - - 19885.40
Trade payvables - - 20370606.22 - - 276763.22
Capital creditors - - 9B8958.74 - - 113788.54
Security deposits - - 126.00 % = .
Derivative financial Labilities 22414 - - 1855.62 1864.41 -
Lease labilities - - 10513.76 - - 10286.95
Other payables - - 31072.48 - - 16083.60
Total financial iabilities 224.14 = 423097.21 1855.62 1864.41 436807.71

“Mandatorily required to be measured at FVTPL. There is no financial instrument which is designated as FVTPL

Fair value hierarchy
This section explains the judg ts and made in det ing the fair values of the financial instruments that are recognised and measured at fair value. To provide an indication about

the reliability of the inputs used in determining fair value, the Group has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each
level follows underneath the table.

Financial assels and Lisbilities measured al fair value - recurring fair value measurements

MOl N,
As al 30 June 2026
Financial assets
- Foreign exchange forward contract at FVTPL. (designated as hedges) 8 - 1442 @ 134.42
Foreign exchange forward contract at FVTPL (not designated as hedges) 8 - 18234 - 182.34
- Foreign exchange forward contract at FVTOCI (designated as hedges) 8 - 576.52 - 576.52
= 903.28 - 903.28
Financizl liabilities
- Foreign exchange forward contract at FVTPL (not designated as hedges) 19 - 22414 - 224.14
- 224.14 = 224.14
As at 31 March 2026
Financial assets
- Foreign exchange forward contractat FVTPL (designated as hedges) 8 - 897.90 - 897.90
- 897.90 - B97.90
Financial liabilities
- Fareign exchange forward contractat FVTPL (not designated as hedges) 19 - 1855.62 - 1855.62
- Foreign exchange forward contract at FVTOCI (designated as hedges) 19 - 1864.41 = 1864.41
- 3720.03 - 3720.03

Level 1: Level 1 hierarchy includes financial instruments measured using quoted unadjusted market prices in active markets for identical assets or liabilities. This includes listed equity instruments
that have quoted price. The fair value of all equity instruments which are traded in the stock exchanges (s valued using the closing price as at the reporting date,

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techni which ise the use of observable market data and rely as little

as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3:1f one or more of the significant inputs is not based on observable markel data, the instrument is included in level 3.

There are no transfers between levels1 and 2 during the year,

Valuation technigue used to determine fair value

Specific valuation techniques used to value financial instruments include the fair value of derivatives (viz. foreign exchange forward contracts) is determined using market observable inpuls,
including prevalent forward rates for the maturities of the respective contracts and interest rate curves as indicaled by banks and third parties.

All of the resulting fair value estimales are included in level 2,
Valuation processes

The Corporate finance team has requisite knowledge and skills in valuation of financial instruments, The team headed by Group CFO directly reports to the audit committee on the fair value of
financial instruments.

The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial statements approximate their fair values.
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(All amounts in T thousands, unless otherwise stated)

Note 34: Segment information

The Company has identified its business operations as a single reportable segment in accordance with the requirements of Ind AS 108 'Operating Segments'. Accordingly,
no separate segment information has been provided.

(i) Break-up of revenue by geographical area

Otr ended Otr ended

30-Jun-26 30-Jun-25
India (country of domicile) 606040.00 497820.85
Rest of the world 120210.49 5108.44
726250.49 502929.29|

(ii) Non-current assets by geographical area

‘There are no non-current assets located outside India.

(iii) Information about major customers

During the quarter ended June 30, 2026, revenues from transactions with three external customers aggregated to ¥ 379531.64 thousands, each individually representing
10% or more of the Company’s total revenue. During the quarter ended June 30, 2025, revenue from two external customers, each individually contributed more than
10% of total revenue, aggregated to ¥ 279687.44 thousands. All such revenues are reported entirely within the Company's single operating segment.
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Note 35; Composite Scheme of Arrangement

The Hon'ble National Company Law Tribunal, Allahabad Bench ('Hon'ble NCLT') vide its orders dated May 7, 2026 and May 18, 2025 has approved the Composite Scheme of
Arrangement ('the Scheme') amongst Triveni Engineering & Industries Limited ('TEIL'), Sir Shadi Lal Enterprises Limited (‘'SSEL') and Triveni Power Transmission Limited
("I'PIL./ the Company'). Certified copies of Hon'ble NCLT's orders were filed with the Registrar of Companies on May 19, 2026 (‘Effective date'). In accordance with the Scheme,
SSEL stands amalgamated with TEIL w.e.f, the amalgamation appointed date of April 1, 2025 and Power Transmission Business undertaking of TEIL (PTB undertaking) has been
demerged and vested in TPTL as a going concern, w.e.f. the demerger appointed date of April 1, 2026, as approved by Hon'ble NCLT.

The PTB undertaking, primarily engaged in the business of manufacturing of high speed and niche low speed gears & gear boxes, together with all its rights, benefits, interests
and obligations therein, stood transferred to and vested into TPTL, as a going concern, and became the property of, and an integral part of TPTL from the demerger appointed
date of 1 April 2026. As a consideration, 73454338 equity shares of face value of ¥ 2 each have been issued by the Company to the shareholders of TEIL as on the record date i.e.,
July 22, 2026, in the fair equity share entitlement ratio of 1 equity share of face value of 2 2 each of the Company for every 3 equity shares of face value of 2 1 each of TEIL, thereby
reducing, TEIL's shareholding in the Company Lo 29 88%. Consequently, the Company stands converted from a wholly-owned subsidiary to an associate of TEIL.

The Company has accounted for vesting of FI'B undertaking in accordance with Pooling of Interest method as laid down in Appendix C of Ind AS 103 'Business Combinations'
and as specified in the Scheme. All assets, liabilities and specific reserves of PTB undertaking are recorded at their carrying values as at the demerger appointed date of 1 April
2026, as appearing in the financial statements of TEIL. The difference between the carrying values of transferred assets (net of liabilities and specific reserves) and the nominal
value of consideration in the form of issuance of equity shares has been recognised as capital reserve.

Carrying values of assets, liabilities and specific reserves of PTB undertaking as at demerger appointed date (i.e. 1 April 2026), as appearing in the financial statements of TEIL,
which have been transferred to the Company, are as under:

Assels
Property, plant and equipment & intangible assets (including capital work-in-progress) 2858548.61
Inventories 518884.81
Deferred tax assets (net) 9058.05
Cash and cash equivalents 255237.39
Bank balances other than cash and cash equivalents 50100.00
Trade receivables 1598794.42]
Other receivables 441099.62
5731722.90
Liabilities
Trade payables 268965.93
Borrowings 19885.40
Employee benefits & other dues payable (including provisions) 180954.67
Other payables B11744.47
1281550.47
Specific reserves
“ash flow hedging reserve (2984.77)
Costs of hedging, reserve 391.61
(2593.16)
Assels (net of liabilities and specific reserves) transferred at carrying values 4452765.59

Calculation of capital reserve as at amalgamation appointed date (i.e. 1 April 2026):

Assets (net of liabilities and specific reserves) transferred at carrying values 4452765.59
Less: Equity shares to be issued to shareholders of TEIL (at face value) 146908.68
Capital reserve 4305856.91 |

The figures of the comparative periods have been restated as if the demerger had occurred from the beginning of the previous year (i, April 1, 2026). Accordingly, the figures
for the comparative periods include the figures of the Company as well as of PTB underaking,




TRIVENI POWER TRANSMISSION LIMITED

Note 3& Commitments

E: d of ining 1o be executed on capital account and not provided for (pet of advances) 9666213 67T 26

Note 37: Contingeat Habilities and contingent assets

Based on there are nc Liabilities and conungent assets as at 30 fune 2026 and 31 March 2026,
Note 38: Comparatives
The Group has reclassified certain items of & Is of ve period to conf to this period's classification, however, mpact of these reclassificarion are not

raterial Figures of the comparative period have been restated tn give the accounting effect of vesting of PTB undertaking as per the composite scheme of arrangement
(refer note 35).
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