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9th September, 2026 

To, 

Head - Listing Operations, 

BSE Limited, 

P.J. Towers, Dalal Street,  

Fort, Mumbai – 400 001 

 

BSE SCRIP CODE: 531735 

 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 (“the Listing Regulations”) 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 of the Listing Regulations, it is hereby informed that Prism Finance Limited (“the 

Company”) has filed an appeal before the Income Tax Appellate Tribunal (ITAT), Ahmedabad Bench, against 

the order dated 19.06.2026 passed under section 250 of the Income Tax Act, 1961 (the “Act”) by the National 

Faceless Appeal Centre (NFAC), whereby the appeal filed by the Company against the reassessment order under 

section 147 for Assessment Year (AY) 2016-17 was dismissed and the additions of INR 76,56,360/- under 

section 68 and INR 1,91,410/- under section 69C were upheld. Further, the Company has also filed an appeal 

before the ITAT, Ahmedabad Bench, against the order dated 01.07.2026 passed under section 250 of the Act by 

the NFAC, whereby the appeal filed by the Company against the reassessment order under section 147 for AY 

2018-19 was dismissed and the additions of INR 3,09,30,615/- under section 68 and INR 7,73,265/- under section 

69C of the Act were made. 

 

Further, the information required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/49/14/14(7)2025-CFD-

POD2/l/3762/2026 dated 30th January, 2026 are enclosed herewith as Annexure A. 

 

We will keep the exchanges informed on subsequent update received on the matter. 

 

We request you to take the above on record. 

 

Thanking You. 

 

Yours Faithfully, 

 

For PRISM FINANCE LIMITED 

 

 

 

RAJKUMARI R. UDHWANI 

DIRECTOR 

(DIN: 02636225) 

 

Encl.: As above 
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Annexure A 

 

The required details pursuant to Para B of Part A of Schedule III read with SEBI Circular No. 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are provided hereunder: 

 

Sr. No. Particulars Details 

1. Brief details of litigation viz. name(s) 

of the opposing party, 

court/tribunal/agency where litigation 

is filed, brief details of 

dispute/litigation 

With respect to the order dated 19.06.2026 passed under section 

250 of the Act by the NFAC for AY 2016-17, dismissing the 

Company’s appeal against the reassessment order under section 

147 and upholding the additions of INR 76,56,360 under section 68 

and INR 1,91,410 under section 69C; and with respect to  order 

dated 01.07.2026 passed under section 250 of the Act by the NFAC 

for AY 2018-19, wherein additions of INR 3,09,30,615 under 

section 68 and INR 7,73,265 under section 69C were made, the 

Company has preferred an appeal before the Income Tax Appellate 

Tribunal, Ahmedabad Bench. 

 

Respondent: The ITO, Ward-3(1)(1), Ahmedabad 

2. Expected financial implications, if 

any, due to compensation, penalty etc. 

The Company has taken necessary steps by filing an appeal against 

the order. Based on the merits of the matter, the Company does not 

foresee any significant financial implications at this stage. 

3. Quantum of claims, if any Tax demand of INR 53,63,710 arising for AY 2016-17, as upheld 

by the order dated 19.06.2026 under section 250 of the Act, and tax 

demand of INR 4,62,09,520 arising for AY 2018-19 as upheld by 

the order dated 01.07.2026, have been challenged. The Company 

has preferred an appeal before the ITAT seeking deletion of the 

additions confirmed by the said order. 

 

 

For PRISM FINANCE LIMITED 

 

 

 

RAJKUMARI R. UDHWANI 

DIRECTOR 

(DIN: 02636225) 
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