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Date: 27" May, 2026 

To, To, 
Manager (CRD) The Manager 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra — Kurla Complex, 

Dalal Street, Mumbai — 400001 Bandra (East), Mumbai — 400 051 

Scrip Code: 507528 SYMBOL: KUNDANMM 

Dear Sir/Madam, 

Sub.: Qutcome of Board Meeting held on May 27, 2026 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

this is to inform you that the Board of Directors of the Company at its meeting held today i.e. Wednesday, May 27, 

2026, has inter alia considered and approve the following: 

1. Considered and Approved the Audited Financial Results (Consolidated and Standalone) for the quarter and 

financial year ended March 31, 2026 along with the audit report of statutory auditor. We enclose herewith 
the following as Annexure-A: 

i. The Audited Financial Results (Consolidated and Standalone) for the quarter and financial year ended 
March 31, 2026. 

ii. Auditor’s Report on the Audited Financial Results (Consolidated and Standalone) for the quarter and 

financial year ended March 31, 2026. 

In terms of applicable provisions of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we confirm that the Auditors have given Unmodified Opinion on the 

Annual Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial 

year ended March 31, 2026. 

2. Re-Appointment of Internal Auditors S Lall Vikas & Co., Chartered Accountants for financial year 2026-27. 

Details aré enclosed herewith as Annexure-B ) : 

The Board Meeting commenced at 4:30 PM and concluded at 6:45 PM. 

Request you to kindly take the aforesaid information on your record. 

Is and Metals Limited 

Sonica Verma 
Company Secretary & Compliance Officer 

KUNDAN MINERALS AND METALS LIMITED 
(Formely Known as Eastern Sugar & Industries Limited) 

CIN: L24205DL1964PLC462874 PH: 011-69955555 
Email : info@kundanmineralsandmetals.com Website : www.kundanmineralsandmetals.com 

Regd. Off : Flat No 4, 2™ Floor 3, Scindia House Connaught Place, New Delhi-110001 
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Independent Auditor’s Report on Quarterly and year to date standalone Financial Results of the Company 

Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To the Board of Directors of Kundan Minerals and Metals Limited 

Opinion 

1. We have audited the accompanying statement of quarterly and year to date standalone financial results 

(‘the Statement’) of Kundan Minerals and Metals Limited (‘The Company’) for the year ended 31 March 

2026, attached herewith, being submitted by the Company pursuant to the requirements of Regulation 

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) (‘Listing Regulations®). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

(i) includes the annual financial results of the Company; 

(ii) presents financial results in accordance with the requirements of Regulation 33 and Regulation 

52 of the Listing Regulations, and 

(iif) gives a true and fair view, in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of 

the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) 

Rules, 2015, and other accounting principles generally accepted in India, of the net profit after 

tax and other comprehensive income and other financial information of the Company as at 31 

March 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 

of the Act. Our responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Statement section of our report. We are independent of the Company, 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the 

ICAT’) together with the ethical requirements that are relevant to our audit of the financial results under 

the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Company's management and has been approved by the_ 

Company's Board of Directors, has been prepared on the basis of the annual financial statements, Th 
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Company’s Board of Directors is responsible for the preparation and presentation of the Statement that 

gives a true and fair view of the net profit or loss and other comprehensive income, and other financial 

information of the company in accordance with the Ind AS prescribed under section 133 of the Act read 

with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles 

generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations .The 

Company's Board of Directors is also responsible for ensuring accuracy of records including financial 

information considered necessary for the preparation of the Statement. Further, in terms of the provisions 

of the Act, the respective Board of Directors of the companies, are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets 

of the company , and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial results, that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the respective Board of Directors of the companies are responsible for 

assessing the ability of the Company, to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting, unless the respective Board of 

Directors/management either intends to liquidate the company, or has no realistic alternative but to do 

s0. 

Those respective Board of Directors are also responsible for overseeing the financial reporting process 

of the company. 

Auditor’s Responsibilities for the Audit of the Statement 

Th Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect 

a material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 

‘material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the 

Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 

also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control; 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls; 

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors; 

e Conclude on the appropriateness of Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company, to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern; 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation; and 

9. We communicate with those charged with governance of the Company and such other entities included 

in the Statement, of which we are the independent auditors, regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

1. We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) 

of the Listing Regulations, to the extent applicable. 

Other Matters 

12. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited year-
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to-date figures up to the third quarter of the current financial year, which were subject to limited review 

by us. 

13. The trading of the equity shares of the company is temporary restricted/suspended on BSE & NSE from 

04/10/2023 (Refer note 15 of the Statement). Our opinion is not modified in respect of this matter. 

For Ashwani & Associates 

Chartered Accountants 

FRN: 000497N - Q 

Avnish Misra 

M. No. 098795 

UDIN: 26098795TFEBWU2295 

Place: New Delhi 

Date: 27 May 2026



KUNDAN MINERALS AND METALS LIMITED 
FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED 
Flat No. 4, 20d Floor, Scindia House, 3 Janpath, Connaught Place, New Delhi-110001 
CIN No. : L2420SDL1964PLC462874 

: info@kundanmineralsandmetals.com;, Website: www.kundanmineralsandmetals.com 
Audited Standalone Financial Results for the Quarter and Year cnded 31 March 2026 

(Rs.in lakhs) 
“For the quarter ended For the year ended 

N 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25 
S. No.| Particulars 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Note 3) (Note 3) 

1 |Income 

(@) Revenve from operations. 699.70 ~ 26587205 116002 395,608.55 
(b) Other income 139.86 14031 20831 568.44 259.39 

Total Income 839.56 140.31 266,080.36 1,728.46 395,867.94 

2 |Expenses 
(a) Purchase of traded goods 699.20 - 257,065,82 1,159.08 380,570.52 

(b) Employce benefits expense 6.83 720 718 27.13 13.68 

(c) Finance costs 015 015 3204 192 49.73 

(d) Other expenses 117.86 13.78 (121.21)f 173.88 121.27 

Total Expenses 824.04 21.13 256,983.83 1,362.01 380,755.20 

3 |Profit/(loss) before excpetional item and tax expense 15.52 119.18 9.096.53 36645 15,112.74 

4 |Exceptional items = s G - - 

Prior period cxpenses 025 0.50 0.66 075 436 
5 |Profit/(loss) before tax 15.27 118.68 9,095.87 365.70 15,108.38 

6 |Taxexpense 

(a) Current tax expense 2859 26.58 239727 106.60 2,52875 

(b) Deferred tax 0.10 (0.24), (0.16)) (0.14)] (0.16)) 

[ Total tax expense 28.69 2634 2.397.11 106.46 2.578 59 

7 |Profit/(loss) for the period/year after tax (13.42)] 9234 6,698.76 259.24 12,579.79 

8 |Other Comprehensive Income 

(i) Ttems that will not be reclassified to Profit/(Loss) 

- Remeasurements of the defined benefit obligation 0.05 - - 0.05 2 

(ii Income tax relating to above items. (0.01) 2 = (0.01)| > 

 Total other comprehensive income 0.04 - - 0.04 - 

9 |Total Comprehensive Income for the period (9+10), (13.38)| 9234 6,698.76 . 25928 12,579.79 

|Paid-up equity share capital- face value Rs 1/- cach 604.84 604.84 604.84 604.84. 604.84 

Other equity 12,525.67 12,266.39 
(Face value of Rs. | per share) 

10 |Earnings per equity share 

Basic (Rs. per share) (0.02) 0.15 11.08 043 2080 

Diluted (Rs. per share) (0.02)) 0.15 11.08 043 20.80 

For Ashwani & Associates For and on Behalf of Board of Directors 

Chartered Accountants 

Firm Registration No.. N Q 4 
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Anish Mista z Pecpak Cupta iddharth Gogia 
Partner * o - Ditéctor and CFO Director 
Membership No, 098795 Din: 06641918 Din: 07202627 

Place : New Delhi 
Date 27 May 2026



KUNDAN MINERALS AND METALS LIMITED 
FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED 
Audited Standalone Statement of Assets and Liabilities as at 31 March 2026 

(Rs. in lakhs) 

AsAt AsAt 
S.No. Particulars 31-Mar-26 31-Mar-25 

(Audited) (Audited) 

A, [ASSETS 
1. |Non-current assets 

Property, Plant and Equipment 29864 298.64 
| Financial Assets 

(i) Investment 5,743.00 5434.05 

i) Loans 640471 699.09 
Deferred tax assets (Net) 029 016 

12,446.64 643194 
2. |Current assets 

Financial Assets 

) Cash and cash equivalents 9353 225 
(ii) Bank balance other than cash and cash equivalents - 83.86 

(ii) Loans 57197 7.809.47 

Other current assets 56.94 48.85 

72844 797443 
TOTAL ASSETS 13,175.08 1440637 

B. |EQUITY AND LIABILITIES 
1. |Equity 

[Equity Share capital 60484 60484 
Other Equity 12.525.67 1226639 

13,130.51 12,871.23 

Liabilities 
2. |Non-current liabilities 

Provision 117 0.63 

117 063 
3. |Current liabilities 

Financial Liabilities 

(i) Borrowings 080 9493 
(ii) Trade payables 

- Total outstanding dues of micro enterprises and small enterprises; 
- Total outstanding dues of creditors other than micro and small enterprises 887 2383 
(iil) Other financial liabilities 253 280 
Provisions 0.03 0.02 

[Other current li 197 523 

|Current tax liabilies (net) 2920 140770 
43.40 153451 

ITOTAL LIABILITIES 57 153514 
[TOTAL EQUITY AND LIABILITIES 13,175.08 14,406.37 

For Ashwani & Associates For and on Behalf of Board of Directors. 

Chartered Accountants 

. Avnish Misca Deepak Gupta h Gogia 
Partner : Director and CFO Director 
Membership No. 098795 OFe Din: 06643918 Din: 07202627 

Place : New Delhi 
Date : 27 May 2026



KUNDAN MINERALS AND METALS LIMITED 

FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED 

Audited Standalone Statement of Cash Flows 

(Rs. in lakhs) 

Particulars For the year ended For the year ended 

31 March 2026 31 March 2025 

(Audited) (Audited) 
A |Cash flow from operating activities 

Net profit before tax 365.70 15,108.38 

Adjustments for: 
Finance cost 1.92 49.73 

Interest income (567.96)| (254.92)] 

Divindend income (0.30) N 
Operating profit/(loss) before working capital changes (200.64), 14,903.19 

Adjustments for working capital changes: 
(Changes in other current assets (8.09) (48.85) 
Changes in trade payables (14.96) 15.81 

Changes in current financial liabilities (0.27) 2.80 

| Changes in other current liabilities (3.26) 494 
(Changes in provisions 0.55 0.65 
Cash (used in)/generated from operations (226.67)} 14,878.54 

Income taxes paid (net) (1,429.41)) (1,121.05)] 

Net cash (used in)/generated from operating activities (1,656.08)) 13,757.49 

B |Cash flow from investing activities 
Investment made in bank deposits - (83.86)| 

Proceeds from bank deposits 83.86 = 

[Purchase of investment (308.95)] (5,434.05)) 

Loan given (Net) - (8,508.55)) 

Proceeds from given loan (Net) 7,175.87 - 

Tnvestment made in Inter-corporate Deposits (5,650.00)] - 

Interest income 512.33 254.92 

Dividend income 0.30 = 

Net cash generated from/ (used in) investing activities 1,813.41 (13,771.55) 

C [Cash flow from financing activities 

Proceeds from borrowings = 94.93 
[Repayment of borrowings (94.13)] - 

Interest paid (1.92)] (49.73)] 

Net cash genrated from/(used in) financing activities (96.05)] 45.20 

Net increase/(decrease) in cash and cash equivalents 61.28 31.14 

Cash and cash equivalents at the beginning of the year 32.25 L1 
Cash and cash equivalents at the end of the year 93.53 32.25 

For Ashwani & Associates For and on Behalf of Board of Directors 

Chartered Accountants Kundan Minerals and Metals Limited 

Firm Registration No . 000497 

Avnish Misra 

Membership No. 098795 

Place : New Delhi 

Date : 27 May 2026 

== 
i 

Gupta iddharth Gogia 
Director and CFO Director 
Din: 06643918 Din:07202627



Notes to statement of audited standalone financial results for the quarter and year ended 31 March 2026: 
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The Company has only one business segment namely "Precious metals and related products”. Hence, no additional disclosure has been given. 

‘The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 27th 
May 2026 and have been audited by the Statutory Auditors of the Company. 
The figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between the audited figures for the full financial 
year and the unaudited figures up to the nine months ended 31 December 2025 and 31 December 2024,which were subjected to limited review by 
the statutory auditors. 
These financial results have been prepared in accordance with the Indian Accounting Standard(Ind AS) prescribed under Section 133 of the 
Companics Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 
‘The results are available on the stock exchanges website (www.bseindia.com and www.nseindia.com) and on the company's website 
https://www kundanmineralsandmetals.com. 
During the previous year the Company acquired controlling interest of 1009% for Rs. 3,109.04 lakhs in Kundan Concentrates Private Limited via 
share purchase agreement dated 22 January 2025. 
During the previous year, the Company made an investment in Kundan Concentrates Private Limited, a wholly owned subsidiary, by subscribing 
0 redeemable preference shares issued at a coupon rate of 0.1% per annum with a maturity period of 19 years amounting to Rs 3000 Lakhs. 
During the quarter, the subsidiary company, Kundan Gold Mines Private Limited , issued Compulsorily Convertible Debentures (CCDs) to 
Absolute Herbs Exports LLP dated 30th March 2026, pursuant to such allotment Kundan Gold Mines Private Lmited has become an Associate 
Company and the same has also been converted on 20th May, 2026. 
Further, Pursuant 1o the above transaction, Kundan Mineral Care Private Limited, Subsidiary of Kundan Gold Mines Private Limited has also 
become an Associate Company. 
During the current year,the Company made an investment in Inter-Corporate Deposits(ICDs) issued by Kundan Concentrates Private Limited, 
amounting to 24000 lakhs,carrying a coupon rate of 7.75% per annum for a tenure of two years. 
During the current year,the Company made an investment in Inter-Corporate Deposits(ICDs) issued by Kundan Gold Mines Private 
Limited.amounting to 21650 Iakhs carrying a coupon rate of 7.75% per annum for a tenure of two years. 
During the quarter, the Company has made an investment in the rights issue of Kundan Gold Mines Private Limited amounting to 2300 lakhs. 
Pursuant to the said investment, there was no change in the Company’s control, or significant influence in Kundan Gold Mines Private Limited, 
and accordingly, the status remained unchanged as on 31 March 2026. 
The Company subscribed to a 70% stake in Kundan Venture FZCO in February'25 ,and the related investment amounting to AED 35,000 was 
subsequently made during the current year. 
During the year, a search was conducted by The Directorate of Revenue Intelligence on the Company dated 6 December 2025. The matter is 
currently under review and remains pending. 
A Survey under Sec133A was conducted by the Income Tax department on the Company dated 28 January 2026. 
The Company, Eastern Sugar & Industries Limited, was admitted under the Corporate Insolvency Resolution Process (CIRP) pursuant to the order 
dated 11 February 2022 passed by the Hon’ble National Company Law Tribunal (NCLT), Kolkata Bench, under the provisions of the Insolvency 
and Bankruptcy Code, 2016 (IBC). The Honble NCLT vide its order pronounced on 04/10/2023 Approved the Resolution plan. Consequently, 
trading in the cquity shares of the Company was suspended on the BSE and NSE. Further, the Company is presently in the process of obtaining 
revocation of suspension and re-listing approval from the BSE and NSE to resume trading of its equity shares. 

Figures have been regrouped/rearranged wherever considered necessary. 

For Ashwani & Associates For and on Behalf of Board of Directors 
Chartered Accountants = 8 3 

Firm Registration No . owoé; Al 

, ; 
Avnish Misra Deepak Gupta Siddfiarth Gogia 
Partner Director and CFO Director 

Membership No. 098795 Din: 06643918 Din:07202627 
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Independent Auditor’s Report on Quarterly and year to date Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Kundan Minerals and Metals Limited 

Opinion 

1. We have audited the accompanying statement of quarterly and year to date consolidated annual 

financial results (‘the Statement’) of Kundan Minerals And Metals Limited (‘the Holding Company’), 

its subsidiaries and Associates (the Holding Company, its subsidiaries and Associate company together 

referred to as ‘the Group’) for the year ended 31 March 2026, attached herewith, being submitted by 

the Holding Company pursuant to the requirements of Regulation 33 and regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 

Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of other auditors on separate audited financial statements of 

the subsidiaries, as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the Group; listed in Annexure 1 

(ii) presents financial results in accordance with the requirements of Regulation 33 and 52 of the 

Listing Regulations, and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the 

Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, 

and other accounting principles generally accepted in India, of the consolidated net profit after tax and 

other comprehensive income and other financial information of the Group, for the year ended 31 March 

2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 

of the Act. Our responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Statement section of our report. We are independent of the Group, 

in accordance with the Codc of Ethics issucd by the Institute of Chartered Accountants of India (‘the 

ICAT’) together with the ethical requirements that are relevant to our audit of the consolidated financial 

results under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical 

g responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

ludhianal new delhilchandigarh 
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evidence obtained by us together with the audit evidence obtained by the other auditors in terms of 

their reports referred to in paragraph 12 of the Other Matter section below is sufficient and appropriate 

to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been 

approved by the Holding Company's Board of Directors, has been prepared on the basis of the 

consolidated annual financial statements. The Holding Company’s Board of Directors is responsible 

for the preparation and presentation of the Statement that gives a true and fair view of the consolidated 

net profit or loss and other comprehensive income, and other financial information of the Group in 

accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian 

Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and in 

compliance with Regulation 33 and Regulation 52 of the Listing Regulations. The Holding Company's 

Board of Directors is also responsible for ensuring accuracy of records including financial information 

considered necessary for the preparation of the Statement. Further, in terms of the provisions of the 

Act, the respective Board of Directors of the companies included in the Group, are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act, for 

safeguarding of the assets of the Group, and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively, for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the financial results, that 

give a true and fair view and are free from material misstatement, whether due to fraud or error. These 

financial results have been used for the purpose of preparation of the Statement by the Directors of the 

Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group, 

are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting, unless the 

respective Board of Directors/management either intends to liquidate the Group or to cease operations, 

or has no realistic alternative but to do so. 

Those respective Board of Directors are also responsible for overseeing the financial reporting process 

of the companies included in the Group. 

Auditor’s Responsibilities for the Audit of the Statement 

7 Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
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opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will 

always detect a material misstatement, when exists. Misstatements can arise from fraud or error, and 

are considered material if, individually, or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the 

Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 

also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control; 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3) of the Act, we are 

also responsible for expressing our opinion on whether the Holding Company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls; 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors; 

Conclude on the appropriateness of Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group, to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Group to cease to continue as a going concern; 

Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the undetlying transactions and events in a 

manner that achieves fair presentation; and 
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s Obtain sufficient appropriate audit evidence regarding the financial statements o
f the entities 

within the Group, to express an opinion on the Statement. We are responsible for the directio
n, 

supervision and performance of the audit of financial information of such entities included in
 

the Statement, of which we are the independent auditors. For the other entities included in th
e 

Statement, which have been audited by the other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them
. 

We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other entities
 

included the Statement, of which we are the independent auditors, regarding, among other matters,
 the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

11. We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) 

of the Listing Regulations, to the extent applicable. 

Other Matters 

12. We did not audit the annual financial statements of Two (2) subsidiaries included in the Statement 

whose financial information reflects total assets of INR 80,281.80 lakhs as at 31 March 2026, total 

revenues of INR 474578.97 lakhs, total net profit after tax of INR 10652.90 lakhs, total comprehensive 

income of INR 10654.10 lakhs, and cash inflows (net) of INR (89.00) lakhs for the year ended on that 

date, as considered in the Statement. The Statement also includes Group’s share of Net Profit after tax 

of INR (97.38) lakhs & total comprehensive income of INR (96.64) lakhs for the year ended on that 

date, as considered in the statement in respect of One (1) Associate. These annual financial statements 

have been audited by other auditors whose financial statements, other information and auditor’s report 

has been furnished to us by the management. Our opinion on the statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries & associates is based solely on the 

report of such other auditors. 

Our opinion on the statements is not modified in respect of these matters with respect to our reliance on 

the work done by and the reports of the other auditors. 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being 

> \, the balancing figures between the audited consolidated figures in respect of the full financial year and
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the published unaudited year-to-date consolidated figures up to the third quarter of the current financial 

year, which were subject to limited review by us. 

14. The trading of the equity shares of the company is temporary restricted/suspended on BSE & NSE from 

04/10/2023 (Refer note 10 of the Statement). Our opinion is not modified in respect of this matter. 

For Ashwani & Associates 

Chartered Accountants 

FRN: 000497015 
S SN 

Avnish Misra 

M. No. 098795 

UDIN: 26098795WCPGED3723 

Place: New Delhi 

Date: 27 May 2026
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ANNEXURE “1” 

List of entities included in consolidated financial statements 

o Subsidiaries/step down subsidiaries 

1. Kundan Concentrates Private Limited 

2. Kundan Exploration Private Limited 

3. Kundan Ventures FZCO 

a Associates 

1. Kundan Gold Mines Private Limited 

2. Kundan Minerals Care Private Limited (Subsidiary of Kundan Gold Mines 

Private Limited) 



KUNDAN MINERALS AND METALS LIMITED 
FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED 
Flat No.4, 2nd Floor, Scindia House, 3 Janpath, Connaught Pace, New Delhi-110001 
CIN No.: L24205DLI96PLCI62874 
E-mait: Info@kundunmineralsandmetalscom, Website: . kundanminerakandmetal.com 
Audited Consolidated Financial Resultsfor the Quarter and Year ended 31 March 2026 

(R intaki) 
For the quarter nded For the year nded 

ol o SiNiarzs DS SMars 3iMar26 STz 
(hudied) Unaudited) i) (Audicea) (Audited) 
(Note3) Mote7) Note3) 

T [fncome 
) Revenve from aperations 1238577 31493639 26790729 573899 a0 
) Otherncome: 13887 678 75550 55767 122646 
ot Tocome Taset 31500417 3866275 62666 2857039 

2 [Bxpenses 
9 Cost of mateiasconsuncd 107925 90809 2m4 65932 306076 
(5 Cranges ninventorcs of Finishec oods and work in progress 14850 @s1633) 895) (1035900 G899 
) Purchose of radd goods 920 - 25706582 115908 051052 
@ Employeebencis expense 230 147 9317 50986 18577 
(© Finance cos 161,68 10,02 6027 76891 130540 
(D Depreciaton and amorisaton expenses 13796 162 7133 33455 10299 
() Other expenses 182975 14787 150 522186 LooL 81 
Total Expenses Tam20 Sons3 26046048 w1454 57827 

3 [Profibetore share ftoss atinvestments in assocates [ 125753 [EDE] [EENES AT 
St of los of associat acounied for usng the cqity method ©739) - ©51) ©739) ©s1) 

4 [Proftbefore excpetiona em and tx expense FREITA) [T I FEKCIIA) K] 
Exceptiona ems - - - - 
[Prorpeiodexpenses 025 050 066/ o015 43 

5 [Profitoss betore tox w36 1255833 sa0114 3898 25725 

6 [Toxexpense 
0 Current tax expense: w06 206038 226151 2mm 2575 
(6 Dxferred tax 060 17421 @500 14578 @5.04) 
Toul ax expense 022 220365 215847 5622 Za371 

7| Pratictor the periodiyeas i tax E 05w Goi ToateT o 

8 |Other Comprebesive Income = 
) ems that will ot be relasified o Profi(Loss) 

~Remcasurements of the deind bl obligaon 559 ©m) a6t 459 061 
- Exchange Diffeene on Foregn Curency Transiaton as) , 3 @56) - 

) Tocome a relting 0 aboveems o) = = ©7) - 
Share of sssocise accountedfo using the equity method o073 075 z 
[Tota ather comprebensiv income S0t ] o5t % [z} 

5 |Total Compeehersive Incom fo the period 748) 7] 1058436 60331 Tostert 1378418 

Profii(Los) steibutable (0 
@ Ownersof Paren Company 84481 1058674 600267 to53218 1279354 
) Non Contoling st a0 2.00) - 7.42) = 

CEY 058458 g 081476 T 
Other Comprehensive Income atcibutable (0 
() Owners of Parent Company 347 ©2) o6t 275 o6t 
() Non Contoling st w46) wo) - o) - 

301 ©32) el - 198 o 
Total Comprehensive ncome ateibutable 0 
(2) Owncr o Purent Company 1058652 604331 1083493 1279418 
(8) Non Controling Ierst @) p as.19 - 

o836 Son31 TosteTt s 

Puid-up equiyshre capital- e value Rs 1-coch s 0 ous o484 0484 
Fother cquity 27819 1234693 

10 |Baccings per equity share 
Basic (. pershare) 140 1750 999 191 2015 
Dited (Rs. e share) 140 1750 099 1791 2115 

= For and on Behalf of Board of Directors 

Avnish Misra 7 Decpak Gupia ‘Sidfeh Gogia 
Pariner Z Director and CFO Director 
Membership No. 098795 Din: 06643918 Din: 07202627 

Place : New Delhi 
Date : 27 May 2026



KUNDAN MINERALS AND METALS LIMITED 
FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED 
Audited Consolidated Statement of Assets and Liabilities as at 31 March 2026 

(Rs.in lkhs) 
AsAt AsAC 

5.No. Particulars 31-Mar26 31-Mar25 
(Audited) (Avdited) 

A [ASSETS 
1. [Non-current asscts 

Property, Plant and Equipment S60m44 463793 
Rightof.usc asscts 26 1588 
Capial work-in-progress 6199 67541 

Finuncial Assets 
() Investment me 251 
(i) Loans 165000 - 

Others financial asets 489 87.64 
Defered fax assets (Net) 029 85.04 

731087 S5 
2. |Comrent assets 

Inventorics 6195218 8428.66 
Financial Assets 
(3 Cash and cash cquivalents 21622 23.95 

Bank balance other than cash and cash cquivalents 218 189.44 
) Loans 197 7,809.47 

6v) Other fnancial assets Lis143 45437 
Othercurrent assets 549443 103628 

TS ATAAL 18.162.17 
TOTAL ASSETS $3,185.28 23,686.58 

B.|EQUITY AND LIABILITIES 
1 |Equity 

Equity Share capital 60484 0484 
Other Equity 23.175.19 1234693 
Equity attibutable to owners of the Parent 2378003 1295177 

Noo-Contrlling intrest a765) - 
[Sub-tots - Totalequity 776238 1295177 

Liabiliies 
2. [Non-current libilities 

Deferred tax liabilities (net) 6182 . 
Financial Lisbilies 
) Borowings = 469 
) Lease labi 854 813 
Provision 2034 1362 

5070 2644 
3. |Current labiliies 

Financial Lisbiliies 
() Borrowings 2075619 906022 
(i Lease labilites 1477 889 
(i) Trade payables 
- Toral ovistanding does of micro enterprises and small enerprises: 115 308 
- Total ovtstanding dues of creditos othe than micro and small enerpriscs 2896522 5831 
() Otter financial lisbliies 5295 8403 
Provisions 046 1.06 
(Other cument labiliies 9125 84398 
Current ax liablies (net 4921 140770 

33220 T0.708.37 
[TOTAL LIABILITIES 59,22.90 10,734.81 
[TOTAL EQUITY AND LIABILITIES 18528 73,68658 

¥or Ashwani & Associates For and on Behalf of Board of Directors 
Chartered Accountants Q = 
¥irm Registration No.. 

P AN | ¥ 

[ 12 
sl 

Awish Mista Depak Gupta Siddharth Gogia 
Partner = Directorand CFO Director 
Membership No, 098795 Din: 06643918 Din: 07202627 

Piace : New Delhi 
Date : 27 May 2026



KUNDAN MINERALS AND METALS LIMITED 
FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED 
Audited Consolidated Statement of Cash Flows 

Particulars 

A |Cash flow from operating activities 
Net profit before tax 
|Adjustments for: 
Depreciation 
Finance cost 
Interest income. 
Profit on Sale of PPE 

Loss on sale of property, Plant and equipment 
[Effect of exchange rate changes 
Operating profit before working capital changes 

Adjustments for working capital changes: 
(Changes in trade receivables 
Changes in inventory 
(Chnages in financial assets 
|Changes in other current assets 
Changes in trade payables 
(Changes in financial liabilities 
|Changes in other current liabilities 
Changes in provisions. 
Cash used in operations 
Income taxes paid (net) 
[Net cash (used in)/generated from operating activities 

B |Cash flow from investing activities 

work in progress) 
Proceeds from sale of PPE 
Purchase of Investment 
Interest received 
Proceeds from given loan (Net) 
[Proceeds from bank deposits 
Investment in Inter-corporate Deposits 
Interest income 
Deposits made with banks 
Loan given 
Net cash generated from investing activities 

C | Cash flow from financing activities 
Proceeds/ (Repayment) borrowings (Net) 
Payment of Lease Liablities 
Interest paid 
[Proceeds from issue of Shares 
Net cash genrated from/(used in) financing activities 

Net increase/(decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and eash equivalents at the end of the year 

Share of loss of associate accounted for using the equity method 

[Purchase of property plant and equipment (including increase in capital 

For the year ended | For the year ended 
31 March 2026 31 March 2025 

13,383.98 1523725 

334.55 102.99 
704.12 130461 
(344.13) (1,223.06) 
08) - 
97.39 051 

- 069 
(62.70) - 

14,1238 15422.99 

(725 (296.92) 
(59,523.51) (1.999.97) 

(647.06) (397.94) 
(4454.73)| (617.89) 
2891094 (311.89) 

3.10) 1109 
19.57 6L18 
611 1005 

(@1,626.63) 5,880.71 
3,336.25) (1.383.19) 

(24,962.38) 449757 

(693.96) (2,947.79) 
2241 281 

(373.38) (3,133.13) 

7,175.87 - 
83.86 

(1,650.00) 
550.80 122199 

: (83.86) 
- (1.11038) 

511561 (12,050.36) 

2073763 9,045.82 
@5.12) (8.47) 

(896.37) (1.303.54) 
340 - 

1981954 7,733.81 

@7.73) 181.02 
243.95 62.93 
21622 243.95 

For Ashwani & Associates 
Chartered Accountants - 
Firm Registeation No . 000497N 

= 

Avnish Misra 
Partner 
Membership No. 098795 

Place : New Delhi 
Date : 27 May 2026 

For aud on Behalf of Board of Directors 

Docpak Gupta Siddharth Gogia 
Directorand CFO Director 
Din: 06643918 Din: 07202627



Notes to statement of audited Consolidated financ 

ES
 

results for the quarter and year ended 31st March 2026: 

“The Company has only one business segment namely *Precious metals and related products”. Hence, no additional disclosure has been given. 
The above results have been reviewed by the Audit Commiltce and approved by the board of Directors at their mecting held on 27th May 2026 and have 
been audited by the Statutory Auditors of the Company. 
“The figures for the quarter ended 315t March 2026 and 31 March 2025 are the balancing figures between the audited figures for the full financial year and 
the unaudited figures up to the nine months ended 315t December 2025 and 315t December 2024, were subjected to limited review by the statutory 
auditors 
These financial results have been prepared in accordance with the Indian Accounting Standard(ind AS) prescribed under Section 133 of the Companics 
Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (a5 amended) 
‘The resalts are available on the stock exchanges website (www.bseindia.com and www.nseindia.com)and on the company's website 
‘www.Kundanmineralsandmetals.com 

During the Previous year the Holding Company acquied controlling interest of 100% for Rs. 3,109.04 lakhs in Kundan Concentrates Private Limited via 
share purchase agreement dated 22 January 2025.As the respective. transaction falls under the common control.therefore the acquisition is effective 4th 
October,2023 the date on which the Group obtained control of the Holding Company and had been given effcct from that date i.e.closing business hours. 
of dth October 2023, The aforesaid acquisition has been accounted in accordance with Appendix C of Ind AS 103-Business Combination,being a common 
control transaction . 

‘During the quarter, the subidiary company, Kundan Gold Mines Private Limited, issued Compulsorily Convertible Debentures (CCD) to Absolute Herbs. 
Exports LLP on 30 March 2026, Pursuant to the said allotment, Kundan Gold Mines Private Limited ceased to be a subsidiary and became an associate 
company. Subsequently, the aforesaid CCDs were converted into equity shares on 20 May 2026. Accordingly, the accounting treatment for the aforesaid 
transactions has been carried out in compliance with the applicable accounting standards, and the figures for the quarter ended Decerber 2025 have been 
restated accordingly. 

Further, Pursuant 1o the above transaction, Kundan Mineral Care Peivate Limited, Subsidiary of Kundan Gold Mines Private Limited has also become an 
Associate Company. 

The Holding Company subscribed to a 70% equity stake in Kundan Venture FZCO in February 2025. The corresponding investment amounting to AED 
35000 was remitted during the second quarter. Accordingly, Kundan Venture FZCO has been considered for consolidation in the consolidated financial 
statements by applying the relevant provisions of Indian Accounting Standard. 

Further, the financial statements of the foreign subsidiary have been translated in accordance with Indian Accounting Standard, as follows: 
‘Assets and Liabilities: Translated at the closing exchange rate as at 31 March 2026, 
Equity: Translated at historical exchange rates. 
Statement of Profit and Loss: Translated at the average exchange rate for the respective reporting period. 

Any resuliing exchange differences have been recognised in Other Comprehensive Income and accumulated in the Foreign Currency Translation Reserve 
(FCTR), as applicable. 

Figares have been regrouped/reamanged wherever considered necessary. 
The Company, Eastem Sugar & Industries Limited, was admitted under the Corporate Insolvency Resolution Process (CIRP) pursuant (o the order dated 
11 February 2022 passed by the Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench, under the provisions of the Insolvency and 
Bankrupicy Code, 2016 (IBC). The Hon'ble NCLT vide its order pronounced on 04/10/2023 Approved the Resolution plan. Consequently, trading in the 
equity shares of the Company was suspended on the BSE and NSE. Further, the Company is presently in the proccss of obtaining revocation of suspension 
and re-listing approval from the BSE and NSE to tesume trading of its equity shares. 

A Survey under Sec133A was conducted by the Income Tax department on the Group Companies dated 28 January 2026, 

For Ashwani & Associates For and on Behalf of Board of Directors 

Chartered Accountants - : . 
Firm. nfi;fi.}@_ No. 000497N 

%) 
Deepak Gupta i Gogia 
Director and CFO Director 

Membership No. 098795 = Din; 06643918 Din:07202627 

Place : New Delhi 
Date: 27 May 2026



KUNDAN 
MINERALS & METALS 

ANNEXURE - B 

Information as required under Regulation 30 read with Para A (7) of Part A of Schedule III of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master Circular bearing Ref. No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

S.NO. PARTICULARS DETAILS 

1 Name of the Statutory Auditors M/s. S. Lall Vikas & Co., Chartered Accountants 
(Registration No.: 000355N) 

2 Reason for Change Re-Appointment of M/s. S. Lall & Co., Chartered 

Accountants(Firm) as the Internal Auditor of the 

Company 

3 Date of appointment & term of appointment | For Financial year 2026-27 

4 Brief profile (in case of appointment) The Firm has 36 years of proven track record of serving, 

reputed public sector clients through CAG of India. The 
Firm has been empaneled as Statutory Bank Branch 
Auditors since 1983. 

Across all, the Firm has consistently demonstrated a 

strong understanding of regulations, risk management, 

and compliance frameworks in financial institutions. 
The Firm has its clients ranging from Corporates & Non- 

Corporates, Educational Institutions, Hospitals and 
Charitable Organizations The Firm has been Peer 

Reviewed periodically since 2010 and latest since 

01.03.2024 for 3 years. 

5 Disclosure of relationships between N.A. 

Directors (in case of appointment of a 

director). 

KUNDAN MINERALS AND METALS LIMITED 
(Formely Known as Eastern Sugar & Industries Limited) 

CIN: L24205DL1964PLC462874 PH: 011-69955555 
Email : info@kundanmineralsandmetals.com Website : www.kundanmineralsandmetals.com 

Regd. Off : Flat No 4, 2™ Floor 3, Scindia House Connaught Place, New Delhi-110001 
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