
FINANCE & INDUSTRIAL CORPORATION LTD. 

Reglstered Office : 1-10-60/3, “Suryodaya", 1st Floor, Begumpet, HYDERABAD - 500016, 

Phone : 040-2776 0301, 2776 7794. 

E-mail: lakshmi_lfic@yahoo.com, Website : www.lakshmifinance.org.in 

CIN: L65920TG1923PLC000044 

LF;(_?/SEC/AC/BMIMAR-QUT-FIN.RES/2026-27 Dt: 16.06.2026. 

The Manager 
Listing Department 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E)- Mumbai - 400 051. 

Dear Sir/Madam, 

Sub: Intimation of Revised Outcome of the Board Meeting dt:28.05.2026 — 

Submission of Revised Audit Report 

Ref: Qutcome Letter dated May 28,2026 SYMBOL: LFIC 

With reference to the captioned subject and our Outcome Letter dated May 28, 2026, 

submitted on time. we wish to inform you that the Board of Directors of Lakshmi Finance 

& Industrial Corporation Limited, at its meeting held on May 28, 2026, at the Registered 

Office of the Company, had, inter alia, approved the Audited Financial Results for the 

financial year ended March 31, 2026. 

Subsequently, it was observed that the Statutory Auditors, in their Audit Report, had 

accidentally mentioned the name of another Company, “Incon Engineers Limited", instead 
of "Lakshmi Finance & Industrial Corporation Limited" due to an inadvertent error. 

The Statutory Auditors have since rectified the error and issued a revised Audit Report 
correctly reflecting the name of the Company as "Lakshmi Finance & Industrial 

Corporation Limited". 

Accordingly, we are subnfitfifig the revised Audit Report for your information and record. 

We request you the take the same on record. 

Yours faithfully, 

for Lakshmi Finance & Industrial Corpn. Ltd 

HARISH CHANDRA ~ Digitaly signed by HARISH 
‘CHANDRA PRASAD KANUR! 

PRASADKANURI  Douw20280816 22512 4053 
K. Harishchandra Prasad 
Managing Director 

DIN:00012564 
Encl: As above. 



Reglstered Office : 1-10-60/3, “Suryodaya", Ist Floor, Begumpet, HYDERABAD - 500 016. 

Phone : 040-2776 0301, 2776 7794. 
E-mail: lakshmi_lfic@yahoo.com, Website : www.lakshmifinance.org.in 

CIN: L659207G1923PLC0O00044 

LFIC/SEC/AC/BM/MAR-QUT-FIN.RES/2026-27 Dt: 28.05.2026. 

The Manager 
Listing Department 

National Stock Exchange of India Ltd. 

Exchange Plaza,Plot no. C/1, G Block, 

Bandra-Kurla Complex 
Bandra (E)- Mumbai - 400 051. 

Dear Sir, SYMBOL: LFIC 

Sub: Intimation of outcome of the Board Meeting — Submission of Audited Financial 
Results of the Company-Reg. 

Ref: Regulation 33 & 43 and other applicable regulations of SEBI (LODR) 

Regulations, 2015. 
stk 

‘With reference to the above cited subject, we wish to inform you that the Board of Directors, 

at their Meeting held on the 28" May, 2026 at the registered office of the Company have 

inter-alia transacted the following business: 

o Approved the Audited Financial Results for the quarter / year ended 31 March, 2026, as 

recommended by the Audit Committee; 

« Recommended the payment of Annual Dividend of Rs. 2.50.ps (25 %) per equity share of 

Rs. 10/- each for the Financial Year 2025-26 and the same will be payable after it is 

approved by the shareholders at the ensuing Annual General Meeting. 

« Appointment of Dr. D.Nageswara Rao, Independent Director (DIN:02009886) as the non- 

executive Chairman of the Board. 

o Appointed Smt. M.Madhavi Latha as the Chief Financial Officer (CFO) — KMP 

(w.e.£.28.05.2026). 

© Appointment of M/s. M.Bhaskara Rao & Co, Chartered Accountants as Internal Auditor of the 

Company for the Financial Year 2026-27. (Details are attached as Annexure A) 



Lobatomi 
CE & INDUSTRIAL CORPORATION LD, 

Lon2n 
Regisiered Office : 1-10-60/3, “Suryodaya”, 1st Floor, Begumpet, HYDERABAD - 500 016. 

In this connection, we hereWHerPIOST ll%fi%zabcifiments: 
E-mail: lakshmi_lfic@yahoo.com, Website : Jakshmifinance.org.in 

e Audited Financial Results Wm@@fi@&fi?ifip‘m&fiuaxtefiyem ended 31% March, 2026 

and the Auditors’ Report thereon; 

* Declaration of Auditors” Report with unmodified opinion under Regulation 33(3) (d) of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Board Meeting commenced at 12.00.noon. and concluded at 5.40 P.M 

‘We request you to take the above information on record. 

Thanking you, 

for Lakshmi Finance & Industrial Corpn. Ltd 

HABISH CHANDRA. s tepttes, 
PRASAD KANURI Date: 20260528 174124 40530° 

K. Harishchandra Prasad 
Managing Director 
DIN:00012564 
Encl: As above 

Annexure A 

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular HO/49/14/14(7)2025- 
CFD-POD2/1/3762/2026 dated January 30, 2026.] ’ 

Particulars Details 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of M/s. M.Bhaskara Rao & Co., Chartered 
Accountants as Internal Auditor of the Company for 
Financial Year 2026-27. 

Date of appointment & 
Terms of appointment 

‘Date of Appointment: 28" May, 2026 

Terms of Appointment: As recommended by the Audit 

Committee and approved by the Board of Directors, for the 
Financial Year 2026-27 at remuneration as decided by the 
auditors and Managing Director of the Company. 

Brief Profile M/s. M.Bhaskara Rao & Co, Chartered Accountants, 

Practicing Charted Accountants, registered with the 
Institute of Charted Accountants of India. The Firm is being 
managed by a team of competent and experienced 
professionals with rich experience. 

Disclosure of relationships 
between directors (in case of 

appointment of a director) 

Not Applicable 



LAKSHMI FINANCE & INDUSTRIAL CORPORATION LIMITED 
Regd., Office:1-10-60/3, "Suryodaya®, It floor, Begumpet, 

HYDERABAD - 500 016 
(Tel:{040)27760301,27767794-Email :lakshmi_Hic@yahoo.com, Website : www.akshmifinance.org.in, CIN:165920TG1923PLC000044) 

'STATEMENT OF AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 315T MARCH 2026 

(Rin Lakhs) 
For the Quarter Ended Forthe Vear Ended No. P St orticulars Warch31,2026 | _Dec31,2025 |March 31,2025 | March31,2026 | March 31,2025 

(udited) (Unaudited) (Audited) (Audited) (Audited) 

1 |Revenue from Operations 
Interest Income 17.40 1612 732 7040 6955 
Dividend income 102,65 34,09 5796 17866 170,83 
Net Gain on Sale of Financial Instruments 66.43 117.38 4137 29573 47616 
Net Gain on fair value changes - 6345 - - - 
Rental Income from Investment Property 1370 1.2 12.65 5230 5282 

otal Revanua from Oparations 20018 20026 16930 €97.00 76936 

U [bther Income: 350 01 013 458 255 

- |Fotal Revenue (1+1) 20368 25,07 169.43 0167 mae 

W' [fxpenses: 

Employee benefits expense. 68564 39.60 6610 1796 18923 
Finance costs 056 054 [ 273 391 
Net Loss on far value changes 59366 - s65.72 59366 27901 
Depreciation and amortisation expense: 487 a1 517 1958 2063 
Other Expenses 609 7532 1137 3158 3588 

otal expenses 673.82 5267 60923 2671 528.66 

V. {Profit/{Loss) from ordinary activities (a70.14) 19240 (a73.80) (125.0) 2325 
efore exceptional ltems and tax 

Vi [Fxceptional item - Income/(Expenditure) - - - . . 

Vit [profit/(Loss) before Tax (a70.14) 15240 (479.80)| (125.08) 24325 

Vit {rax expent 
(1) Current tax 2000 2100 2000 7800 15100 
{2) Earier Years tax 139 - (1.40) 139 (1.40) 
(3) eferred tax (224.39) 3716 (170.0) (:3297) (200.60) 
{4) MAT Credit Entitlement - - (63.73) - (©3.73) 

X [Net Profit/(Loss) for the period/year from continuing operations (277.14) 13024 (263.77)| 171.46) 357.98 

X |Profit/(Loss) for the period/year from discontinuing operations - - . - 

Xt [profit/{Loss) for the period/year (X +X) (277.19) 13020 (263.77) (71.46)| 357.08 

X [olfl other comprehensive income Net of Income Tax (013) - {@.40) © f0a3) (a.40) 

i [Fotal comprehensive income for the period/year (277.27) 13024 (268.17) {7.59| 353.58 

XV [Earmings per equity share: 
(Calculated on Profit for the period/year) 

(1) Basic (0.24) a7 (©.79) (2.38) 1183 
(2) piluted (0.20) 447 (©.79) (2.38) 1183 

Xv_|Paid up Equity Share Capita (Face Value per Share Rs.10/-) 30000 30000 30000 30000 30000 

For Lasnmi Finance & Industrial Corporation Lid, 

K. HARISHCHANDRA PRASAD 
Managing Director 
(DIN No: 00012564) 



LAKSHMI FINANCE & INDUSTRIAL CORPORATION LIMITED 

CIN:L65920TG1923PLC000044 
Regd., Office:1-10-60/3, "Suryodaya", Ist floor, Begumpet, 

HYDERABAD - 500 016 

(Tel:(040)27760301,27767794-Email :lakshmi_lfic@yahoo.com, Website : www.lakshmifinance.org.in, } 

STATEMENT OF ASSETS AND LIABILITIES 

(X in Lakhs) 

Asat Asat 

PARTICULARS 31.03.2026 31.03.2025 

A.| | ASSETS 

1. Financial Assets 

Cash and Cash Equivalents 180.53 226.03 

Bank Balances other than above 208.23 207.26 

Investments 5,271.02 5,437.13 

Other Financial Assets 23.18 29.71 

5,682.96 5,900.13 
2.| | Non - Financial Assets 

Current Tax Assets (net) (0.13) 58.07 

Differed Tax Assets (net) 225.97 92.95 

Investment Property 48.06 49.07 

Property, Plant and Equipment 23.90 41.83 

Other Intangible Assets 0.09 0.21 

Other Non - Financial Assets 0.92 0.93 
298.83 243.06 

TOTAL ASSETS 5,981.79 6,143.19 

B LIABILITIES AND EQUITY 

LIABILITIES 

1. | Financial Liabilities 

Payables 

Trade Payables 1.76 1.74 

Other Payables 255 2,61 

Other Financial Liabilities 86.26 100.54 

90.57 104.89 

2 | Non - Financial Lial 

Current tax liabilities (net) - 

Provisions 154.78 142.55 

Other Non - Financial Liabilities 13.05 10.77 

167.83 153.32 

3, EQUITY 

Equity Share Capital 300.00 300.00 

Other Equity 5,423.39 5,584.98 

5,723.39 5,884.98 

TOTAL LIABILITIES AND EQUITY 5,981.79 6,143.19 

ForL| akshmi Finance & Industrial Corporation Ligt,, 

Y RISHCHANDRA PRASAD 
Managing Director 
(DIN No: 00012564) 



LAKSHNII FINANCE & INDUSTRIAL CORPORATION LIMITED 

CIN: L63920TG1923PLC000044 
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 

1. dash flow from operating activities: 

Hrofit before tax (1,25,03,376) 2,43,25,208 
Add: Other Comprehensive Income before Tax (18,346) (6,09,436) 

(1,25,21,722) 2,37,15,772 
djustment for non-cash transactions: 

Depreciation and amortization expenses 19,58,108 20,62,955 

Deferred Rental Income (43,676) (43,676) 
Fair Value gain/loss on Investments 5,93,65,858 2,79,01,392 

Provision for doubtful recovery written back - (1,56,351) 
4,87,58,568 5,34,80,092 

djustment for investing and financing activities: 

Interest Income: 

From bank deposits and others (70,40,309) (69,55,068) 

On Financial Assets (9,121) (8,339) 

Dividends Received (1,78,65,788) {1,70,83,369) 
Profit/loss on Sale of Investments (3,95,73,100) (4,76,16,014) 

Interest Expense on Rental Deposit 60,852 55,320 

Interest Expense on Lease Liability 2,12,169 3,35,230 
(6,42,15,297) (7,12,72,240) 

\djustment for changes in working capital: 
Decrease / (increase) in other financial assets (4,674) 9,13,734 

Decrease / (increase) in other non financial assets (112) 9,70,285 

Decrease / (increase) in Other Bank Balances 96,447 {46,59,735) 

(Decrease) /Increase in trade payables 2,169 27,935 
(Decrease) /Increase in Other payables (5,400) 90,451 
{Decrease) /Increase in other financial liabilities (1,50,913) (6,11,372) 

(Decrease) /Increase in other non financial liabilities 2,71,232 5,24,643 

(Decrease) /Increase in provisions 12,23,503 20,509,872 
14,32,252 (6,84,187) 

ash generated from operations (1,40,24,477) (1,84,76,335) 
less: Direct taxes paid (net of refunds) (21,21,935) (1,44,19,885) 
Net cash flow from operating activities (I} (1,61,46,412) (3,28,96,220) 

Il Gash flows from investing activities 

Purchase of fixed assets (51,680) (1,32,761) 
Purchase of Investments (58,09,27,931) (39,31,76,224) 
Sale of Investments 57,77,46,250 39,12,47,227 
Dividend Received 1,78,35,208 1,71,78,331 
Interest Income received 77,38,233 65,12,275 

et cash flow from/ (used in) investing activities (1l) 2,23,40,080 2,16,28,848 

For|Lakshmi Finance & Industrial Corporation Lighy 

Moo 
K. HARISHCHANDRA PRASAD 

Managing Director 
(DIN Mot 00012564) 



Cash flows from financing activities 
Lease payments Debited to Lease Liabilities 

Dividend Paid 

et (decrease)/increase in cash and cash equivalents (1 + 11 + 1) 
Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the year 

CGomponents of cash and cash equivalents: 
Cash on hand 

With banks: 

On Current Account 

Tptal cash and cash equivalents 

(16,47,096) (16,74,530) 
(89,03,553) (1,23,40,265) 

(1,05,50,649) (1,40,14,795) 

(43,56,981) (2,52,82,167) 
2,26,02,529 4,78,84,696 
1,82,45,548 2,26,02,529 

6,778 24,555 

1,80,45,876 2,25,77,974 
1,80,52,654 2,26,02,529 

-
 

F Lakshini Finance & industrial Corporation Ligs 

% éHCHANDRA PRASAD 
Mnnag(ng Director 
(DIN No: 00012564) 



LAKSHMI FINANCE & INDUSTRIAL CORPORATION LIMITED 

CIN:L65920TG1923PLC000044 

Regd., Office: 1-10-60/3, "Suryodaya", 1*floor, Begumpet, Hyderabad - 500 016 

(Tel:(040)27760301,27767794-Email :lakshmi_Ific@yahoo.com, 

Website:www.lakshmifinance.org.in) 

ACCOMPANYING NOTES TO THE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 

31°VIARCH 2026: 

01. | The above results are reviewed by the Audit Committee and approved by the Board at its meeting 

held on 28th May 2026. 

02.| The Board has recommended dividend @ Rs.2.5/- (25%) per Equity share of Rs. 10/- each subject 
to the approval of the Members of the Company. 

03.| The Company is engaged mainly in the business of financial activities, i.e., Portfolio Investments. 

Since all the activities are related to the main activity, there are no reportable segments as per 

Ind AS-108. 

04.| The Company has initiated legal proceedings before the District Court, Adoni (AP) to regain the 

possession of lands costing Rs. 11.59 lakhs from trespassers. 

05.| Inthe absence of convincing evidence that the Company will pay normal Income Tax in 

the near future, the Minimum Alternative Tax (MAT) credit amounting to Rs. 139.30 

lakhs is not recognised as at March 31, 2026 in the books of account. The situation will 

be reviewed at every year-end. 

06.| The figures for the fourth quarter of the current financial year and for the previous financial year 

are the balancing figures of audited figures in respect of the full financial year and the published 

year to date figures up to the end of third quarter of the current and previous financial year 

respectively. 

07.| The Company does not have any subsidiary/associate/joint venture company(ies) as on March 

31,2026. 

Place: Hyderabad 

o
 

For 

te: 28th May 2026 

l.assnmi Finance & Industrial Cosporation Ligs, 

%ARISHCHANDRA PRASAR 
Managing Director 
(DIN No: 00032564} 



FINANCE & INDS‘I’R!AL CORPORATION LTD, 

Reglstered Ofiice : 1-10-60/3, “Suryodaya", 1st Floor, Begumpet, HYDERABAD - 500 016. 
Phone : 040-2776 0301, 2776 7794. 

E-mail: lakshmi_ific@yahoo.com, Website : www .lakshmifinance.org.in 
CIN: 165920TG1923PLC000044 

The Manager Dt: 28.05.2026 

Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. C/1, G Block, 

Bandra-Kurla Complex 
Bandra (E)- Mumbai - 400 051. 

Dear Sir, 

Sub: Submission of details of Outstanding Qualified Borrowings and Incremental 

Qualified Borrowings for the financial year ending March 2026 — reg. 

Ref : SYMBOL: LFIC 

In reference to the SEBI Circular No. SEBVHO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 

dated October 19, 2023; please find the details of Outstanding Qualified Borrowings and 

Incremental Qualified Borrowings for the financial year ending 31% March 2026: 

1. 

2. 

3. 

4. 

5. 

Outstanding Qualified Borrowings as on 01/04/2025 : NIL 

Outstanding Qualified Borrowings as on 31/03/2026 : NIL 

Highest credit rating of the company relating to the unsupported bank borrowings or 

plain vanilla bonds, which have no structuring/support built in : NA 

Incremental borrowing done during the year 2025-26 (qualified borrowing) : NIL 

Borrowings by way of issuance of debt securities during the year 2025-26 NIL 

Kindly take the above information on record. 

Thanking you, 

for Lakshmi Finance & Industrial Corpn. Ltd. 

Digitally signed by HARISH 
HARISH CHANDRA CHANDRA PRASAD KANURI 
PRASAD KANUR| ~ Date:20260528 174141 

405'30° 

K. Harishchandra Prasad 

Managing Director 
DIN:00012564



° 

g 
TRIAL CORPORATION 11D, 

Reglstered Office : 1-10-60/3, “Suryodaya", 1st Floor, Begumpet, HYDERABAD - 500 016. 
Phone : 040-2776 0301, 2776 7794. 

E-mail: lakshmi_lfic@yahoo.com, Website : www.lakshmifinance.org.in 
CIN: L659201G1923PLC000044 

The Manager Dt:28.05.2026 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. C/1, G Block, 

Bandra-Kurla Complex 
Bandra (E)- Mumbai - 400 051 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for 

Unmodified Opinion. 

Ref: SYMBOL: LFIC 

I, K Harishchandra Prasad, Managing Director of Lakshmi Finance and Industrial 
Corporation Limited having its Registered Office at 1-10-60/3, 1* Floor, Begumpet, 

Hyderabad-500016, Telangana, hereby declare that, the M/s. Brahmayya & Co., Statutory 
Auditors of the Company, have issued an Audit Report with Unmodified Opinion on the 

Standalone Audited Financial Results of the Company for the Quarter and Year ended 31% 
March 2026. 

This Declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR) 

Regulations 2015 as amended vide its circular No. CIR/CFD/CMD/56/2016 dated 27 May, 

2016. ' 

Thanking you, 
for LAKSHMI FINANCE & INDUSTRIAL CORPN.LTD 

HARISH CHANDRA Gt smcns KA0R 
PRASAD KANURI mg ;azs.os.mw:wst 

K. Harishchandra Prasad 

Managing Director 

DIN:00012564



VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, TANUKU & KAKINADA 

ndependent Auditor’s Report on the Quarterly and year-to-date financial results of the Company 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, as amended. 

FO THE BOARD OF DIRECTORS OF LAKSHMI FINANCE & INDUSTRIAL CORPORATION LIMITED 

eport on the audit of the Standalone’financial Results . 

Dpinion: 

‘e have audited the accompanying standalone quarterly results of LAKSHMI FINANCE & INDUSTRIAL 
'ORPORATION LIMITED (the “Company") for the quarter ended 31st March 2026 and the year-to- 
ate results for the period 1st April 2025 to 31st March 2026 attached herewith, being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

i give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted 
in India of the net profit and other comprehensive income and other financial information for 
the quarter ended March 31, 2026, as well as the year to results for the period from 1st April 
2025 to 31st March 2026. 

Brsis for Opinion: 

e conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection 
A3(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
escribed in the “Auditor’s Responsibilities for the Audiit of the Financial Results” section of our report. 
e are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
hartered Accountants of India together with the ethical requirements that are relevant to our audit 
the financial statements under the provisions of the Act and the Rules thereunder, and we have 

Ifilled our other ethical responsibilities in accordance with these requirements and the Code of 
hics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
sis for our opinion. 

o
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Page 1 of 3 
#403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082 

Phones : (040) - 2337 0002/4, Email : hydbrahmayya@gmail.com 

[ALSO AT CHENNAI, BENGALURU, ADONI, NEW DELHI, GURGAON, MUMBAI | 

CHARTERED ACCOUNTANTS



anagement’s Responsibilities for the Financial Results: 

hese quarterly financial results as well as the year-to-date financial results have been prepared on 

e basis of the annual financial statements. The Company’s Board of Directors are responsible for 

e preparation and presentation of the statement that give a true and fair view of the net profit and 

her comprehensive income and other financial information in accordance with the recognition and 

easurement principles laid down on Indian Accounting Standard 34, “Interim Financial Reporting” 

escribed under Section 133 of the Act read with relevant rules issued thereunder and other 

akcounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

akcordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection, wng{:’é:;&on of appropriate 
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ccounting policies; making judgments and estimates that are re ”sgogfii ent; and design, 

plementation and maintenance of adequate internal fing Mere operating 

ffectively for ensuring the accuracy and completeness of t b 

reparation of the financial results that give a true and 

isstatement, whether due to fratid or error. 

Ih preparing the financial results, the Board of Directors are resp le for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, n\t}”a\%y strelated to gg'oy\g concern and 

using the going concern basis of accounting, the Board of Diréttors/eitherintends to liquidate 

the Company or to cease operations, o istic alternative but to do so. 

he Board of Directors are also respofisible for overseeing the Company’s financial reporting process. 
1 

Auditor’s Responsibilities for the Atidit of the Financial Resul,ts: 
" 

ur objectives are to obtain reaso}%fi)‘le assurance about wi}gther the statement as a whole is free 
] 

from material misstatement, whethet to fraud or errog and to issue an auditor’s report that 

ihcludes our opinion. Reasonable assu n a high level ?éfié'ssurance but is not a guarantee that an 

gudit conducted in accordance with SA}* jefect a material misstatement when it exists. 

isstatements ca 

ggregate,;lp’e‘ isonably be expected to influence the economic decisions of users taken on 

the basis of1 

yperform gudit procedures responsive to those risks, and obtain audit evidence 

that is sufficien Fopriate to provide a basis for our opinion. The risk of not detecting a 

material misstate esulting from fraud is higher than for one resulting from error, as fraud 

may involve collg;‘mn, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

i. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

Page 2 of 3 



iil. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

‘| estimates and related disclosures made by the Board of Directors. 

i. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure, and content @ffi?@ nt, including the 

disclosures, and whether the statement represents the L}r}fierlymg tral o and events in a 

manner that achieves fair presentation. { £ 

g, among other matt 

e also provide those charged with goverpance with a state 

elevant ethical requirements regarding endence, and t icgfie” with them all 

lelationships and other matters that ma Fs‘:‘a‘séh“ab.l,y be thought to bear on our independence, and 

here applicable, related safeguard: 
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