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Dear Sir/ Ma’am,  

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time (“SEBI Listing Regulations”), read with SEBI Master Circular no. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 (“SEBI Master Circular”) and 
further to our prior intimation dated April 23, 2026, we wish to inform you that the Board of Directors of 
the Company (“Board”) at its meeting held today i.e. Friday, May 08, 2026, inter alia, has considered 
and approved:  

1. The audited financial results (standalone and consolidated) for the quarter and financial
year ended March 31, 2026 (“Financial results”), based on the recommendations of the Audit
Committee.

Further, M/s. Price Waterhouse & Co Chartered Accountants LLP (Firm Registration no.
304026E/E300009), statutory auditors of the Company have issued an unmodified audit
report(s) on the Financial Results of the Company.

Financial results along with auditors’ report(s) thereon are enclosed as Annexure - I

A declaration on auditor's report with unmodified opinion pursuant to the Regulation 33(3)(d)
of the SEBI Listing Regulations read with SEBI Master Circular is enclosed as Annexure – II.

2. Appointment of M/s. BSR & Co. LLP, Chartered Accountants (Firm registration number:
101248W/W-100022), as the Statutory Auditors of the Company, based on the
recommendations of Audit Committee and subject to the approval of members of the Company
in the ensuing Annual General Meeting (“AGM”), for a term of 5 (five) consecutive years, to
hold the office from conclusion of the 12th AGM till the conclusion of the 17th AGM of the
Company.

M/s. Price Waterhouse & Co Chartered Accountants LLP (Firm Registration no.
304026E/E300009), the current statutory auditors of the Company will complete their term at
the conclusion of the ensuing AGM.
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The relevant details as required under the SEBI Listing Regulations read with SEBI Master 
Circular is enclosed herewith as Annexure - III. 

3. Appointment of M/s DPV & Associates LLP, Practicing Company Secretaries (Firm
registration number: L2021HR009500), as the Secretarial Auditors of the Company,
based on the recommendations of Audit Committee and subject to the approval of members
of the Company in the ensuing AGM, for a term of 5 (five) consecutive years commencing from
the financial year 2026-27 to 2030-31.

The relevant details as required under the SEBI Listing Regulations read with SEBI Master
Circular is enclosed herewith as Annexure – IV.

4. Update on Winding up / Dissolution of Step-down Subsidiary; Further to our disclosure
dated November 01, 2025, pertaining to the winding up / dissolution of Urban Company Arabia
for Information Technologies, Kingdom of Saudi Arabia (KSA), a step-down subsidiary of the
Company, we wish to inform that the process has been delayed beyond the originally
anticipated timeline owing to prevailing geopolitical factors and related administrative
complexities. The winding up/ dissolution process is expected to be completed within the next
5-6 months. The Company will make requisite disclosures upon conclusion of the process, in
accordance with applicable regulations.

The Board meeting commenced at 02:39 p.m. and concluded at 02:52 p.m. 

We request you to kindly take this information on record and the same be treated as compliance under 
the applicable provisions of the SEBI Listing Regulations.  

The aforesaid details will also be hosted on the Company's website viz. 
https://investorrelations.urbancompany.com/ 

This is for your information and record.   

Thanking you, 

For Urban Company Limited 
(Formerly UrbanClap Technologies India Limited and  
UrbanClap Technologies India Private Limited) 

Sonali Singh 
Company Secretary and Compliance Officer 
Membership No.: A26585   

Encl.: As above 



Price Waterhouse & Co Chartered Accountants LLP 

Price Waterhouse & Co Chartered Accountants LLP, Building No. 8, 8th Floor, Tower B, DLF Cyber City  
Gurugram - 122 002, Haryana  
T: +91 (124) 6169908  

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091  

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP 
identity no: LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration 
number is 304026E/E300009 (ICAI registration number before conversion was 304026E) 

INDEPENDENT AUDITOR S REPORT 
 
To the Board of Directors of Urban Company Limited (formerly know as Urbanclap 
Technologies India Limited and Urbanclap Technologies India Private Limited)  
 
Report on the Audit of Consolidated Financial Results 
 
Opinion 
 
1. We have audited the accompanying consolidated annual financial results of Urban Company Limited 

(formerly known as Urbanclap Technologies India Limited and Urbanclap Technologies India Private 
Limited)  Company and its subsidiaries together 

joint venture and Trusts (refer note 1 to the consolidated annual financial 
results) for the year ended March 31, 2026, the Consolidated Statement of Assets and Liabilities as on that 
date and the Consolidated Statement of Cash Flows for the year ended on that date, attached herewith, which 

Consolidated Statement of Financial Results for the quarter and year 
ended March 31, 2026  submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ( Listing Regulations ) which has been digitally signed by us only for 
identification purposes.  

 
2. In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, 
joint venture and Trusts, the aforesaid consolidated financial results: 

 
(i) include the annual financial results of the following entities:  
 

S. No. Name of the entity Place of 
Incorporation 

Relationship 

1 Urban Company Limited India Holding Company 
2 Handy Home Solutions Private 

Limited 
India Subsidiary 

3 Urban Home Experts PTE LTD Singapore Subsidiary 
4 Urbanclap Technologies FZCO 

(formerly known as Urbanclap 
Technologies DMCC) 

United Arab 
Emirates 

Step-down Subsidiary 

5 Urbanclap Technologies Global 
B.V. 

Netherlands Subsidiary, till January 31, 
2025 

6 Urban Company Arabia for 
Information Technology 

Kingdom of 
Saudi Arabia 

Step-down Subsidiary 

7 Urban Company Technologies 
Onshore LLC 

United Arab 
Emirates 

Step-down Subsidiary 

8 Urban Essentials General Trading 
L.L.C 

United Arab 
Emirates 

Step-down Subsidiary 
incorporated w.e.f. January 
15, 2026 

9 Company Waed Khadmat Al-
Munzal For Marketing 

Kingdom of 
Saudi Arabia 

Joint Venture of Subsidiary 
incorporated w.e.f. October 
10, 2024 

10 Urban Company Employee Welfare 
Trust 

India Entity controlled by the Group 
till September 05, 2024 

11 Urban Company ESOP Trust India Entity controlled by the Group 
12 Partner Welfare Trust India Entity controlled by the Group 
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(ii)  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

 
(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (the 
and other accounting principles generally accepted in India, of net loss and other comprehensive 

income and other financial information of the Group, its joint venture and Trusts for the year ended March 
31, 2026, the Consolidated Statement of Assets and Liabilities and the Consolidated Statement of Cash 
Flows as at and for the year ended on that date. 

 
Basis for Opinion 
 
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 

of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Our responsibilities under those Standards 
Responsibilities for the Audit of 
independent of the Group, its joint venture and Trusts in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and 

ufficient and appropriate to provide a basis for our opinion. 
 

 
 
4. These Consolidated financial results have been prepared on the basis of the consolidated annual financial 

statements. are responsible for the preparation and presentation 
of these consolidated financial results that give a true and fair view of the net loss and other comprehensive 
income and other financial information of the Group including its joint venture and Trusts and the notes that 
include the Consolidated Statement of Assets and Liabilities and the Consolidated Statement of Cash Flows 
in accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its joint venture 
and trustee of the Trusts are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Group and its joint venture and Trusts and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the consolidated 
financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the consolidated financial results by 
the Directors of the Holding Company, as aforesaid. 
 

5. In preparing the consolidated financial results, the respective Board of Directors of the companies included 
in the Group and of its joint venture and Trustee of the Trusts are responsible for assessing the ability of the 
Group and its joint venture and Trusts to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group and its joint venture and Trusts or to cease operations, or has 
no realistic alternative but to do so. 

 
6. The respective Board of Directors of the companies included in the Group and of its joint venture and Trustee 

of the Trusts are responsible for overseeing the financial reporting process of the Group and of its joint 
venture and Trusts. 

 
Auditor s Responsibilities for the Audit of the Consolidated Financial Results 
 
7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
financial results. 
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 
 Identify and assess the risks of material misstatement of the consolidated financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its joint venture and Trusts to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

 report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

 cause the Group 
and its joint venture and Trusts to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group and its joint venture and Trusts to express an opinion on the Consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the consolidated financial results of which we are the independent auditors. For 
the other entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

 
9. We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  

 
10. We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 
11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the Listing Regulations, as amended, to the extent applicable. 
 
Other Matter 
 
12. INR 31.17 crore and total 

comprehensive income of INR (31.17) crore for the year ended March 31, 2026 as considered in the 
consolidated financial results, in respect of the joint venture, whose financial statements has not been audited 
by us. The financial statements of the joint venture has been audited by other auditor whose reports has been 
furnished to us by the other auditor and our opinion on the consolidated financial results, in so far as it relates 
to the amounts and disclosures included in respect of the joint venture, is based on the report of the other 
auditor and the procedures performed by us as stated in paragraph 11 above. 
 

13. We did not audit the financial statements of three subsidiaries and two trusts whose financial statements 
reflect total assets of INR 17.32 crore and net assets of INR (35.55) crore as at March 31, 2026, total 
revenue/income of INR 8.70 crore, total net profit after tax of INR 1.07 crore and total comprehensive income 
of INR 1.07 crore and net cash flows of INR 0.18 crore for the year ended on that date, as considered in the 
consolidated financial results. The financial statements of these subsidiaries and trusts have been audited by 

on the consolidated financial results insofar as it relates to the amounts and disclosures included in respect 
of these subsidiaries and trusts, is based solely on the reports of the other auditors furnished to us by the 
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to us by the Management, these financial statements are not material to the Group. 
    

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 
 

14. The consolidated financial results include the results for the quarter ended March 31, 2026 being the 
balancing figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year, which were subject to limited review 
by us. 
 

15. We were neither engaged to review, nor have we reviewed the comparative figures for the consolidated 
financial results for the corresponding period for the quarter ended March 31, 2025, and accordingly, we do 
not express any conclusion on the consolidated financial results for the quarter ended March 31, 2025. As set 
out in note 10 to the consolidated financial results, these figures have been approved by the 
of Directors. Our conclusion is not modified in respect of this matter. 

 
For Price Waterhouse & Co Chartered Accountants LLP  
Firm Registration Number: 304026E/E300009 

 
 
 
 

Abhishek Rara  
Partner 
Membership Number: 077779  
UDIN: 26077779FESSXY6222 

 
Place: Gurugram  
Date: May 8, 2026 
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Annexure - III 

S.No. Particulars Details 
i.  Name of the Statutory Auditors M/s. BSR & Co. LLP, Chartered Accountants (Firm 

registration number: 101248W/W-100022) 
ii.  Reason for change, viz. 

appointment, re-appointment, 
resignation, removal, death or 
otherwise; 

M/s. Price Waterhouse & Co Chartered Accountants 
LLP (Firm Registration no. 304026E/E300009), the 
current statutory auditors of the Company will 
complete their term at the conclusion of the ensuing 
AGM. 

The Board of the Company, based on the 
recommendation of the Audit Committee, approved 
the appointment of M/s. BSR & Co. LLP (Firm 
Registration No. 101248W/W-100022) as the 
Statutory Auditors of the Company, for a term of 5 
(five) consecutive years, to hold the office from 
conclusion of the 12th AGM till the conclusion of the 
17th AGM of the Company, subject to the approval 
of the Members at the ensuing AGM of the 
Company.  

iii.  Date of appointment/ re-
appointment/ cessation & term of 
appointment/ re-appointment; 

iv.  Brief Profile (in case of 
appointment) 

M/s. BSR & Co. LLP, Chartered Accountants is a 
limited liability partnership firm of Chartered 
Accountants, registered with the Institute of 
Chartered Accountants of India. The firm has its 
registered office at 14th Floor, Central B Wing and 
North C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), 
Mumbai - 400063.  

M/s. BSR & Co. LLP, Chartered Accountants is 
primarily engaged in providing audit and assurance 
services to its clients. 

v.  Disclosure of relationships between 
the Directors (in case of 
appointment of a director) 

Not applicable 
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 Annexure - IV 

S.No. Particulars Details 
i.  Name of the Secretarial Auditor M/s. DPV & Associates LLP, Practicing Company 

Secretaries (Firm registration number: 
L2021HR009500) 

ii.  Reason for change, viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise; 

The Board of the Company approved the 
appointment of M/s. DPV & Associates LLP, 
Practicing Company Secretaries (Firm registration 
number: L2021HR009500) as Secretarial Auditors 
of the Company to carry out secretarial audit of the 
Company, for a term of 5 (five) consecutive years, 
commencing from the financial year 2026-27 till 
financial year 2030-31, subject to approval of the 
members at the ensuing 12th AGM of the Company.  

iii.  Date of appointment/ re-
appointment/ cessation & term of 
appointment/ re-appointment; 

iv.  Brief Profile M/s. DPV & Associates LLP was founded by CS 
Devesh Vasisht (FCS No. 8488, CP No. 13700), a 
Fellow Member of the Institute of Company 
Secretaries of India, with over 18 years of 
experience in secretarial audit and a broad 
spectrum of corporate secretarial matters. The firm 
is a well-established professional services provider, 
comprising a team of qualified Company 
Secretaries and experienced professionals. It has 
strong expertise in secretarial audits, corporate 
governance, IPO advisory, due diligence, legal 
drafting, issuance of legal opinions, corporate 
restructuring, related party transactions, 
compounding of offences, and advising clients on 
compliance with the SEBI Regulations and other 
applicable corporate laws.  

v.  Disclosure of relationships between 
the Directors (in case of 
appointment of a director) 

Not applicable 
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