REGISTERED OFFICE:
AJAX ENGINEERING LIMITED
A A x (formerly known as Ajax Engineering Private Limited)
A J CIN: L28245KA1992PLC013306
#253/1, 11 Main, Phase lll, Peenya Industrial Area,
WHERE DREAMS DARE Bengaluru — 560 058, Karnataka, India.

T: +91 80 67200082/83 | Toll Free No.: 1-800-419-0628
E: customercare@ajax-engg.com | www.ajax-engg.com

Date: November 6, 2026

To,

BSE Limited, National Stock Exchange of India Limited,
20th Floor, P.J. Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400001. Mumbai — 400 051

BSE Scrip Code: 544356 NSE Scrip Symbol: AJAXENGG

Subject: Outcome of the Board meeting - announcement under SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015.

Dear Sir/Ma’am,

In continuation to our letter dated November 2, 2026, and pursuant to Regulation 30, 33 and
other applicable provisions of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform
you that the Board of Directors of Ajax Engineering Limited (“the Company”) at their meeting
held today i.e., November 6, 2026, has inter alia, took the following decisions:

1) Considered and approved the unaudited financial results of the Company for the quarter
and half year ended September 30, 2026, the limited review report issued by M/s. S. R.
Batliboi and Associates LLP, Chartered Accountants, Statutory Auditors of the Company.
The auditors have expressed their unmodified opinion in their limited review report on the
unaudited financial results for the quarter and half year ended September 30, 2026, and the
said financial results were duly reviewed and recommended by the Audit Committee at
their meeting held today i.e., November 6, 2026.

In view of the above, we enclose herewith in Annexure- I, Unaudited Financial Results and
the Limited Review Report (LRR) for the quarter and half year ended September 30, 2026.
The same will be made available on the Company’s website and will also be published in
the newspapers as required under Regulation 47 read with Regulation 33 of Listing
Regulations.

2) We wish to inform you that the Board of Directors of Ajax Engineering Limited (the
“Company”) has recommended to the shareholders the regularisation of Mr. Shishir
Joshipura (DIN: 00574970) as a Non-Executive Independent Director of the Company and
has approved the issuance of a Postal Ballot Notice seeking shareholders’ approval by way
of an Ordinary Resolution for his appointment.
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REGISTERED OFFICE:
AJAX ENGINEERING LIMITED
A A x (formerly known as Ajax Engineering Private Limited)
A J CIN: L28245KA1992PLC013306
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The notice of the Postal Ballot, including other related information as required pursuant to
the provisions of the Companies Act, 2013, and SEBI Listing Regulations will be published
and communicated in due course.

The meeting of Board of Directors commenced at 11:08 AM and concluded at 13:09
PM.

Request you to take the above intimation on your record.
Thanking you,

For Ajax Engineering Limited
(Formerly known as Ajax Engineering Private Limited)

Digitally signed by SHRUTI
SHRUTI VISHWANATH VISHWANATH SHETTY

SHETTY Date: 2026.11.06 13:24:27
+05'30"

Shruti Vishwanath Shetty
Company Secretary and Compliance Officer
Membership No. A33617
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S.R. BATLIBOI & ASSOCIATES LLP O G berra Block

No. 24, Vittal Mallya Road
Chartered Accountants Bengaluru - 560 001, India

Tel . +91 80 6648 9000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Ajax Engineering Limited (formerly Ajax Engineering Private Limited)

1.

]

We have reviewed the accompanying statement of unaudited financial results of Ajax Engineering Limited (formerly Ajax
Engineering Private Limited) (the “Company™) for the quarter ended September 30, 2026 and year to date from April 01,
2026 to September 30, 2026 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has
been approved by the Company’s Board of Directors. Qur responsibility is to express a conclusion on the Statement based
on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (*Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
{CAI Firm registration number: 101049W/E300004

per Bharath N §

Partner

Membership No.: 210934
UDIN: 26210934JPAHFS2317

Place: Bengaluru
Date: November 06, 2026

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP identity No. AAB-4295
Regd. Office : 22, Camac Strest, Block ', 3rd Floor, Kolkata-700 G016



CIN: L28245KA1992PLC0O13306

Statement of unaudited assets and liabilities as at September 30, 2026

Ajax Engineering Limited (formerly Ajax Engineering Private Limited)
#2531, 11th Main, 3rd Phase, Peenya Industrial Area, Bengaluru —~ 560058, Karnataka

(A1l amounts in Rs. million, except as otherwise stated)

As at As at
Particulars September 30,2026 March 31, 2026
Unaudited Audited
ASSETS
Non-current assets
Property. plant and equipment 1,402.28 1,323.76
Capital work-in-progress 284.94 349.79
Intangible assets 10.90 10.18
Right-of-use assets 481.09 485.03
Financial assets
[nvestments 44598 696.80
Other financial assets 46.46 4753
Non-current tax assets (net) 147 26.08
Other non-current assets 177.11 182.08
Total non-current assets 2,850.23 3,121.25
Current assets
Inventories 1,663.02 1.652.42
Financial assets
Investments 10,499.90 §.820.05
Trade receivables 1,930.76 1,787.43
Cash and cash equivalents 533.51 1,659.04 |
Bank balances other than cash and cash equivalents 49.76 29.89 |
Other financial assets 93.21 110.83
Other current assets 318.70 335.95
Total current assets 15,088.86 14,395.61
Total assets 17,939.09 17,516.86
EQUITY AND LIABILITIES
Equity
Equity share capital 114.41 114.41
Other equity 14,926.43 13,807.79
Total equity 15,040.84 13,922.20 |
1
Non-current liabilities ‘
Financial liabilities
Leasc liabilities 15.58 16.56
Provisions 3.72 4.15
Deferred tax liabilities (net) 111.29 138.41
Total non-current liabilities 130.59 159.12 |
Current liabilities
Financial liabilities
Lease liabilitics 1.89 .77
Trade payables
Total outstanding dues of micro enterprises and small enterprises 495.76 346.54
Total outstanding dues of creditors other than micro enterprises and small 1.416.43 1,907.30
enterprises
Other financial liabilities 96.66 197.28
Other current liabilities 391.70 472.26
Provisions 347.93 310.39
Current tax liabilities (net) 17.29 -
Total current liabilities 2,767.66 3,435.54
Total liabilities 2,898.25 3,594.66
Total equity and liabilities 17,939.09 17,516.86
ESL Accompapwng notes to the undudfted financial resglls. aS\E@M, f\
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S of ited [ ial results for the quarter and six months ended September 30, 2026
- — e 4l amenunes mr Ry mithon, evee 1us othervie sty
s Quarter ended | ) Six months ended . Yearcended
Particulars Septemher 30, 2026 June 30, 2026 30.2025 | Sey ber 3. 2026 September 30, 2025 March 31,2026
e . o _Unnudited | Unaudited Unaudited Unaudited Unaudited Audited
Income | |
Revenue from operations 487030 4.74597 dA4x10 Y6162 9. 11x35 21025
Othey income R4 18008 10094 | 38016 23691 | <0175 |
‘Tatal income (1) L SM6R.54 492792 4.549.04 9.996.46 934016 21.517.12
|Expenses
Cost of raw muaterials consumed 350004 6.859 29 14.524.76
P ol traded goods 149,40 32129 3 698,52
| Changes m mventories of finished woods. traded goods and wotk-in-progress 4146 1335 19420 457,54
f Employee benelits expense 272.69 20591 368 60 571,25 | 11558
| Finance costs | 042 203 1.4 270
Depreciation and amortization expense 30.19 56. | 103.74
Qther expenses = 392.09 | | 635.20 | 130135 |
!Tnml expenses (1) | 4.184.86 | S.104.54 | 18.473.80
— e e ]
]Prnllt betore exceptional item and tax (1T =1-11) 743.06 3.043.32 :
QExceplinnnl Item
| Tmpact of labour codes - L | = 1
|Total Exceptional ltem (1V) | = 7
Profit before tax (V = 111« 1V} 743.06 | 516.20
Tax expenses
Current rax 18292 12852 306.69 75 "L72
Tax relatng to earirer years ‘ - 2453 % ”
Deterred fax 42 - (30871 13.69 43,11
Total tax expenyes (VD) 187.04 360.15 __760.83
| e,
Profit for the period/year (VII=V - V) 556.02 390.66 | 1.065.16 _ 225145
Other comprehensive income/{loss)
Other comprehensive mcome Cuss) not o be veclassitied 1o profic or loss in subsequent perods:
|
Re-mensurcment gain (toss) on dufined benetit plans 1310 204 10.43) o ) 2.4 19.22
Income tax effect onabove i (2.5, (X R 0.1 13.90) - 0. R ¢ £.1.1
~ ioq S .
Net other tomprehen%nw loss) nat to he r 1o profit or loss in 980 198 032 178 (1.86) 14.34
subsequent periods (VI | — R gl | 1] 3 it |
Other comprehensive inconie {loss) 1o be eclassified ta profit or loss in subsequent periods:
Net gain (Joss) on debt instruments through other comprehensive meome 281 (120) (0 x4y (236) (1348
Income tax effeet oo above - .73, 030 o 0.21 0.64 339
Nt other comprehensive incomedtloss) to be rechassified to profit or lnss in subsequent o |
2, .91 .63 92 ;i
periads (TX) . - 10 {0. (I)' {0. 63). (1.82) (10.09)
Other comprehensive income/(loss) for the period/yvear. net of tax (X = VIT1 = 1X) N 11.22), - qulv.ilS ‘
Tatal comprehensive income for the period/sear (XI = VI X) W,!B"_.-I-IA: 1.076.31
Paud-up equury shore caputal (Face value: Re 1 eachy 11441 1441 11441 11441 11441 11441
Other equity 13.307.79
Earnings per equiry share (Nominal value of Re. 1 each)*
Basic (Rs.) 443 186 34 4.31 X004 19.68
183 25

Diluted (Rs.) 442
See accompany iy notes to the unaudited financial results
| * Not annualised
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CIN: L28245KA1992PLC013306

Statement of unaudited cash flows for the period ended September 30, 2026

Ajax Engineering Limited (formerly Ajax Engincering Private Limited)
#253 1. 11th Main, 3vrd Phase, Peenya Industrial Area, Bengaluru — 360058, Karnataka

(Al amounts in Rs. million, except as othenvise stated)

For the six moths period ended

Particulars September 30, 2026 September 30, 2025
Unaudited Unaudited
A. Operating activities
Profit before tax 1.425.31 1,235.62
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and amortization expenses 58.46 56.35
Impairment allowance (allowance for bad and doubtful debts) 61.64 9.36
Bad debts written oftf’ 7.24 -
Provision for warranty 67.33 102.66
Liabilities no longer required written back (3.03) (0.10)
Share based payment expense 42.33 39.31
Gain on disposal/retirement of property, plant and equipment and intangibles (net) 0.12) (0.09)
Net gain on disposal / fair valuation of investments carried at fair value through profit or loss (314.63) (180.88)
Unrealized foreign exchange gain, net (19.34) (1.64)
Finance costs 245 1.41
Gain on lease termination - {1.55}
Interest income (34.91) (42.34)
Operating profit before working capital changes 1,292.73 1,218.11
Working capital adjustments
Decrease in provisions (14.47) (37.47)
| Decrease in trade payables (540.23) (1,049.73)
| Decrease in other financial liabilities (63.12) (62.20)
| Decrease in other liabilities (80.56) (113.52)
: Decrease/(Increase) in inventories (10.60) 295.01
[ Increase in trade receivables (192.87) (323.83)
| Decrease in other financial assets 115 734.72
i Decrease/(Increase) in other assets 1212 (103.67)
:Cash generated from operations 404.15 557.42
| Income tax paid (net of refund) (349.12) (384.52)
Net cash flow generated from operating activities (I) 35.03 172.90
B. Investing activities
Purchase of property. plant and equipment, intangible assets, capital work-in-progress (95.56) (188.50)
Interest received 5245 68.90
Proceeds from sale of property, plant and equipment 0.12 2.02
Investments in bank deposits (19.87) (23.56)
Proceeds trom bank deposits - 200.00
Proceeds trom sale of investient in mutual funds. bonds and NCDs 2434.95 3.987.06
Investment in mutual funds, bonds and NCDs { 13,550.951 4.343.94,
Net cash flow used in investing activities (II) (1.178.86! 1298.02)
C. Financing activities
Interest paid on botrowings - (0.19)
Interest paid on lease liability (0.84) (0.53)
Payment of principal portion of lease liabilities 10.86) 125
Net cash flow used in financing activities (IL1) 11.70) ~ L9
Net deerease in cash and cash equivalents (IV =1+ II + III) (1,125.53) (127.09)
Cash and cash equivalents at the beginning of the year | 1.659.04 459.46
Cash and cash equivalents at the end of the year [ 533.51 33237
Components of cash and cash equivalents % |
Cash On hand 0.01 | 0.02
Balances with banks |
On current accounts 533.50 | 8235
Deposits with original maturity of less than three months - | 250.00
Cash and cash equivalents in the statement of cash flows 533.51 | 332.37

’Sce accompanying notes to the unaudited financial results.
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Ajax Engineering Limited (formerly Ajax Engineering Private Limited)
red Office: 5253 1. [lth Main, 3rd Phase. Peenya Industrial Area. Bengaluru - 360058, Kamataka
CIN: L28245KA1992PLCO13306

Notes to the unaundited financial results

12

P

The above Gnancial results of Ajax Engincering Limited (the 'Company') tor the quarter and six months ended September 30, 2026 have been reviewed by the Audit Conmittee and approved by
the Board of Direetors ar their respeetive meetings held on November 06, 2026.

The above unaudited financial results have been prepaced m accordance with the recognition and measurcment principles laid down in Indian Accounting standard 34 (Ind AS 34) “Interim
Financial Reporting™ specified under Seetion 132 of the Companics Act, 2013, as amended. read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India und in compliance with Regulation 33 of the Securines and Exchange Board of India (Listing Obligations and Disclosure Requiretnents) Regulations. 2015 ('SEBL
LODR. as amended (“Listing Regulations™.
The Company operates as a single business segment based on its products and has one reportable segment namely “manufacturer of conerete equipment”™. Accordingly. these tn the context of Ind
AS 10 on operaling segment reporting. are considered to constitute one segment by the Chief Operating Decision Maker and henee the Company has not made any additional segment disclosures.
In view of the seasonal nature of business, the financial results of the Company vary [rom quarter to quarter.
The Company has no subsidiary associate joint venlure compuny(ies) as on September 30. 2026.
o
Ajax Engineering Linited &E E R //l/ \
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—=hriTabrara Saha é 80058 I Date: November 06, 2026
Managing Director and CEO 3 /,;;’ Place: Benualuru

DIN: 03036747 /5' (&Y
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