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Date: November 6, 2026  

To,  

BSE Limited,  

20th Floor, P.J. Towers,  

Dalal Street,  

Mumbai - 400001. 

BSE Scrip Code: 544356 

 

National Stock Exchange of India Limited, 

Exchange Plaza, C-1, Block G,  

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051  

NSE Scrip Symbol: AJAXENGG 

 

Subject: Outcome of the Board meeting - announcement under SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015. 

 

Dear Sir/Ma’am,  

 

In continuation to our letter dated November 2, 2026, and pursuant to Regulation 30, 33 and 

other applicable provisions of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform 

you that the Board of Directors of Ajax Engineering Limited (“the Company”) at their meeting 

held today i.e., November 6, 2026, has inter alia, took the following decisions:  

 

1) Considered and approved the unaudited financial results of the Company for the quarter 

and half year ended September 30, 2026, the limited review report issued by M/s. S. R. 

Batliboi and Associates LLP, Chartered Accountants, Statutory Auditors of the Company. 

The auditors have expressed their unmodified opinion in their limited review report on the 

unaudited financial results for the quarter and half year ended September 30, 2026, and the 

said financial results were duly reviewed and recommended by the Audit Committee at 

their meeting held today i.e., November 6, 2026. 

 

In view of the above, we enclose herewith in Annexure- I, Unaudited Financial Results and 

the Limited Review Report (LRR) for the quarter and half year ended September 30, 2026. 

The same will be made available on the Company’s website and will also be published in 

the newspapers as required under Regulation 47 read with Regulation 33 of Listing 

Regulations.  

 

2) We wish to inform you that the Board of Directors of Ajax Engineering Limited (the 

“Company”) has recommended to the shareholders the regularisation of Mr. Shishir 

Joshipura (DIN: 00574970) as a Non-Executive Independent Director of the Company and 

has approved the issuance of a Postal Ballot Notice seeking shareholders’ approval by way 

of an Ordinary Resolution for his appointment. 

  

 

~ AJAX 
WHERE DREAMS DARE 

Self-Loaders Batching Plants Pumps Transit Mixers 
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The notice of the Postal Ballot, including other related information as required pursuant to 

the provisions of the Companies Act, 2013, and SEBI Listing Regulations will be published 

and communicated in due course. 

The meeting of Board of Directors commenced at 11:08 AM and concluded at 13:09 

PM. 

Request you to take the above intimation on your record. 

Thanking you,  

For Ajax Engineering Limited  

(Formerly known as Ajax Engineering Private Limited) 

______________________ 

Shruti Vishwanath Shetty 

Company Secretary and Compliance Officer 

Membership No. A33617  

~ AJAX 
WHERE DREAMS DARE 

Self-Loaders Batching Plants Pumps Transit Mixers 



S.R. 8ATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Te! : +91 80 6648 9000 

Independent Auditor's Review Report on the Qua1·terly and Year to Date Unaudited Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Ajax Engineering Limited (formerly Ajax Engineering Private Limited) 

I. We have reviewed the accompanying statement of unaudited financial results of Ajax Engineering Limited (formerly Ajax 

Engineering Private Limited) (the "Company") for the quarter ended September 30, 2026 and year to date from April O I, 
2026 to September 30, 2026 (the "Statement") attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

" The Company's Management is responsible for the preparation of the Statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has 
been approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, "Review 

oflnterim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For S.R. BA TLIBO I & ASSOCIATES LLP 
Chartered Accountants 
IC Al Firm registration number: l O I 049W /E300004 

per Bharath N S 
Partner 
Membership No.: 210934 

UDIN: 26210934JPAHFS2317 

Place: Bengaluru 
Date: November 06, 2026 

S,R. Batliboi & Associates LLP. a Limited Liability Partnership with LLP Identity No, AA8·4295 
Regd. Office: 22, Carnac Street, Block 'B', 3rd Floor, Kolkata· 700 016 



Ajax Engineering Limited (formerly Ajax Engineering Private Limited) 
#253 : 1. 11th Main. 3rd Phase. Peenya Industrial Area. Bengaluru - 560058. Karnataka 

ClN: L28245KA l 992PLC0 13306 

Statement of unaudited assets and liabilities as at Septem ber 30, 2026 

ASSETS 

Non-current assets 

Property. plant and equipment 

Capital work-in-progress 

Intangible assets 

Right-o!~use assets 

Financial assets 

Investments 
Other financia l assets 

Non-current tax assds (net) 
Other non-current assets 

Total non-cu.rrent assets 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 

Particulars 

Bank balances other than cash and cash equivalents 
Other financial assets 

Other current assets 

Total current assets 
Total assets 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 

Total equity 

:\'on-current liabilities 
Financial liabilities 

Lease liabilities 
Provisions 
Deferred tax liabilities (net) 

Tota l non-curren t liabilities 

Current liabilities 
Financial liabilities 

Lease liabilities 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 

Total current liabilities 
Tota l liabilities 
Total equity and liabilities 

Sec accompanying notes to the unaudited financial results . 

o' 8,. Ass . 
~ oC)., 
..,;; c;)) 

I en .-
l m Bengaluru ~ 

cj, " 
~ 

* 
t' 

-

I 

(All amounts in Rs. 111i/lio11. exce1•t as otherwise stated) 
As at As at 

September 30, 202<, March 3 1, 2026 
Unaudited Audited 

1.402.28 1,323.76 

284.94 349.79 

10.90 10. 18 

481.09 485.03 

445.98 696.80 

46.46 47.53 
1.47 26.08 

177.11 182.08 
2,850.23 3,121.25 

1,663 .02 1.652.42 

10,499.90 8,820.05 
1,930.76 1,787.43 

533.51 1,659.04 
49.76 29.89 
93.21 110.83 

318.70 335.95 

15,088.86 14,395.61 
17,939.09 17,516.86 
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15,040.84 13,922.20 

15 .58 16.56 
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l.4 16.43 1,907.30 
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391.70 472 .26 
347.93 310.39 
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Ajax Engineering Limited (formerly Ajax Engineering Pri.-ate Limited) 
/!253 I. 11th l\fain, 3rd Phase. Pecnya Industrial Area. Bengal um - 560058 . Karnataka 

CIN: L28245KAJ9CJ2PLCOl3306 

Statement of unaudited cash tlows for the period ended September 30, 2026 
(All 1J11w1111rs i11 Rr. 111il/io11. cxcc,·I as othendsc stated) 

For the six moths period ended 
l'articulnrs September 30, 2026 September 30, 2025 

l.:naudited Unaudited 
A. Operating acth·ities 
Profit before tax 1.425.31 1,235.62 
Adjustment to reconcile profit before tux to net cash tlows: 
Depreciation and amortization expenses 58.46 56.35 
Impairment allowance (allowance for bad and doubtful debts) 61 .64 9.36 
Bad debts written off 7.24 -
Provision for warranty 67.33 102.66 
Liabi lities m> longer required written back (3 .03) (0.10) 
Share based payment expense 42.33 39.31 
Gain on disposal/ret irement of property, plant and equipment and intangibles (net) (0.12) (0 .09) 
Net gain on disposal I fair valuation of investments carried at fair value through profit or loss (314 .63) ( 180.88) 
Unrealized foreign exchange gain, net (19.34) (1 .64) 
Finance costs 2.45 1.41 
Gain on lease termination - (1.55 J 
Interest income (34.91) (42.34) 
Operating profit before working capital changes 1,292.73 1,218.11 

Working capita l adjustments 
Decrease in provisions (14.47) (37.47) 
Decrease in trade payab Jes (540.23) (1,049 73) 
Decrease in other financial liabilities (63.12) (62.20) 
Decrease in other liabilities (80.56) ( 11352) 
Decrease/(lncrease) in inventories (10.60) 295 .01 
Increase in trade receivables ( 192.87) (323 .83 ) 
Decrease in other financial assets 1.15 734.72 
Dccrease/(lncreascJ in other assets 12. 1'.! ( 103.67) 

Cash generated from operations 404.15 557.42 
Income tax paid (net of rcfundJ (34 9.12) (384.52) 
Net cash flow generated from operating activities (I] 55.03 172.90 

B. Investing activities 
Purchase ofprnperty. plant and equipment, intangible assets, capital work-in-progress (95.56) ( 188.50) 
Interest recei~ ed 52.45 ti8.90 
Proceeds from sale of prop~rty, plant and equipment 0.12 2.02 
Investments in bank deposits (ICJ.k7) (23 .56) 
Proceeds from bank deposits - 200.00 
Proceeds from sale or' investment in mutual fund;, bonds and NCDs 2.434.95 3.n7.0G 
Investment in mutual funds , bonds and NC Ds • 3,550.95 I •4.343.94 , 
Net cash tlow used in investing activities (II) I 1.178,86) 1298.02 1 

C. Financing acth-ities 
Interest paid on borrowings - (U .19) 
Interest paid on lease liabi lity (0.84) (0.53) 
Payment of principal portion oflcasc liabilities 10.86) 11 .25 , 
Net cash llow used in financing activities (III) 11.701 I 1.971 

Net decrease in cash and cash cqui\'alents (IV= I+ II+ III) (1.125.53) (127.09) 
Cash and cash equivalents at the beginning of the year 1.659.04 459.46 
Cash and cash equivalents at the end of the year 533.51 332.37 

Components of cash and cash equirnlcnts 
Cash On hand 0.01 0.02 
Balances with banks 

On current accounts 5J3 .50 82.35 
Deposits with original maturity of less than three months - 250.00 

Cash and cash equi\·aients in the st:llement of c,1sh tlows 533.51 I 331.37 

See accompanying notes hl the unaudited financial results. ~ ' 
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'\"otcs to the unaudited fin11ncfal results 

Aj,n: F.11:4im:criug Limited (fnrmt>rf.'· ,\j.lX Englnct'rin~ Pri\".ift! Limjted} 

Rc:;:,!i:.tcn:d Otfo:I!: .;25~ I. 11th ~I:.tin . . 1rd Pha:-.:. Pct!ny;.1 ln<lm:tri.tl Area . I3eng:illmt - 5<,0(l~X. Knrn::it:1k;1 

Cl~: L2X2~5K.·\1 'l921'Ll'O l.•306 

The ahn\'1.: linanci..il ri.::iult!> or .·\j;1'( Engincl:rin~ Limited (the 'Company') for 1hc quancr and six lllonth:-. ..:mkd Scpicmb..:r .iO, 2020. hJ\'l• lwcn rcvk:m.:d hy lh..: .-\u<l1l C~nmuttcc anJ ;,ppnll"1: J by 

th1.: BoarJ ofDir..:..:lnrs J.t their rc sp..:d J\c 1m:ct ing:s hd<l un :-.Jo\ ·cmbcr 06. 2026. 

2 Thl! ahovc unaudit~d tinandal result~ hav.: h.:.:n prcpar.:d m accorJ.in,c with the r .. ·~ogni tion and m..:asur..:mcnr pnndrk!i laid do\\11 in Indian :\ccountmg standard 34 !InJ .-\S .14) ··interim 

Financial R-.:pnrting:·· :>J) cl-"iti~d under S..:cliun IJJ of the Cnmpanics Al.' t, 2013. ;is am,::nd~d. r.::ad \vith Compani,:: ~ (lnd1;m .·\ccounlin!; SIJndarJ~) Ruks. 2015 .md other accounti ng prim.: iµ l.:s 

g.:: ni;rJlly acccpti;d in India and in rnmplianc\!' wi1h Regulation JJ of th~ Sccuriucs and t:xchangc Board of India (Lisring Obligation) ::md Disdosurc Rc4wr.::m~r11:-• Ri.:gulo1i~1ns. 2015 ('Sl:-.13:l 
LODR'), u:- antcm.kd ('·Li:;ting Rcg.Ldiltions'") . 

The Comp,my op.:ratcs as a single ::msi:1.c:,;,,; scg1111.:-nt basl·d on its prnduc.:ts and has one r~portuDI..: s1.·;;mcnt nmm:ly ··mtmi.:ibl·tur.:r or' i:oncrdc l.!quipmi.:nf". A1.·rnrdingly. th,.;~.:: in thi: con1c,t of Ind 
AS l OK on l)pcr.lling scg.m.::nt rcporr ing:. an.~ cons1dc:--..:d to consti1111c ,me :il'gm .. •1,r by th.:- C'lncf Opcrating D.:: cision ~lakc.:r and hen\."~ the Company h:.1::; nol made any Jdd.irionill SJ~ltlcn r Ji.~d,lsLm:s. 

111 vi t:\\.' ol' lht! .'i~a..;oua l n..tlllh.' of hu:-inc.>s~, lhc lill.inci:.il re:-.lih~ ()r tl1c Comp,my \'ary from qlwrl~r to qu..1rh.' r. 

·111«: Company hus 111) subsidia ry as~uciat t! juinl n:11lu rc t:mnruny(i~~l a!- 011 St::ptcmbl!r J O. 20::!6. 

M1.1noging Dirt::chw a1:<l CEO 
DIN: 0.10 Jl,H7 

Oat<!: Nuv1!mber 06 . .20~/', 

Pl:icc: O..:ng:iluru 
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