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Dear Sir/ Madam, #AglcI/ARIGT,

This is to inform that the Board of Directors at its meeting held today i.e. Friday, 22" May, 2026,
inter-alia, considered and approved the following:

A. Audited Financial Results for the quarter and financial year ended 315 March, 2026:

Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended 315t March, 2026 (These results have been reviewed by the Audit Committee and
approved by Board of Directors at its meeting held on Friday, 22" May, 2026).

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached herewith
(a) Statements showing the Audited Financial Results (Standalone and Consolidated) for the
quarter and financial year ended 315t March, 2026 (b) Auditors’ Report with un-modified opinion
on Audited Financial Results (Standalone and Consolidated) as Annexure-A.

B. Recommendation of final dividend for the financial year 2025-26:

Recommended a final dividend of Rs. 0.70 per equity share of face value of Rs. 2/- each (35%
of the paid-up equity share capital) for the financial year 2025-26, subject to the approval of the
shareholders at the ensuing Annual General Meeting (AGM) of the Company. The final dividend
would be paid within 30 days from the date of its declaration at the AGM.

The Board Meeting commenced at 11:30 A.M. and ended at 02:50 P.M.
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IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)

Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000

E-mail: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: 145203DL1976G0OI1008171
EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Annexure-A

< Rs. in crore

Total income from (erations 2,997.79 1,965.35 3,243.45 8,478.86 10,193.14 ~ 3,188.98 2,119.04 3,412.07 9,071.05 10,759.58
Net profit / (loss) (before tax & exceptional items) 245.74 131.19 258.02 797.85 917.81 247.83 134.69 263.05 766.50 939.02
Net profit / (loss) (before tax & after exceptional items) 245.74 131.19 258.02 797.85 917.81 247.83 134.69 263.05 766.50 939.02
Nel profit after tax 192.03 91.18 218.21 618.45 737.59 191.46 99.85 211.78 591.92 727.83
Profit is attributable o :
Owners of the Parent 192.03 91.18 218.21 618.45 737.59 191.60 100.66 210.85 59547 72741
Non Controlling Intesest - - - - - (0.14) (0.81 0.93 (3.55) 0.42
Total comprehensive income 191.37 93.37 220.64 622.73 743.13 190.70 102.02 214.17 596.09 733.32
Equity share capital 188.10 188.10 188.10 188.10: 188.10 188.10 188.10 188.10 188.10 188.10
Other Equity attributeble to Owners of the Parent N
(Exchuding Revaluation Reserve) 6,442.29 6,049.33 L 6,450.54 | 6080.68
Earnings Per Share (I ot annualized)
(Face Value of 32/- ezch) i

a) Basic(in3¥) 2.04 0.97 2.32 6.58 7.84 2.04 1.07 224 6.33 7.73
(b) Diluted (in %) 2.04 0.97 2.32 6.58 7.84 2.04 1.07 2.24 6.33 7.73
*Restated
Notes:

1. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 22nd May, 2026. The Statutory Auditors have expressed an
unmodified opinion.

2 The Standalone and csnsolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable.

3 The above is an extracc of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the
aforesaid financial resalts are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's website at www.ircon.org.

4 The BoD has recommended a final Dividend of % 0.70 /- per equity share on face value of ¥ 2/- pér equity share for the financial year 2025-26, subject to the approval of the shareholders at the AGM .This is in addition to Interim Dividend of ¥
1.20 per equity share en face value of X 2/- per share for the year 2025-26 approved in BoD held on 11th February 2026, and subsequently paid.

5 Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period / year.

Lot 341 ' —
Place: New Delhi Chairman & Managing Director and CEQ)
Date: 22nd May, 2026 DIN- 08453476
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A, FINANCIAL RESULTS

IRCON INTERNATIONAL LIMITED

(A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000

E-mail: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976GOI008171

STATEMENT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

A.-.L'£J’ A I =
aalicias (g2

- 2 = (Rs. in Crore))
= ile 5 S __Standalone = Consolidated
Pofiealars Quarter Ended . ' = Year Ended _ ; Quarter Ended g B Year Ended
31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 ~31.03.2025 ~ 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Unaudited) (Unaudited) (Unaudited) |  (Audited) (Audited) | (Unaudited) (Unaudited) (Unaudited) |  (Audited) (Audited)
1 Income :
(a)  Revenue from operations 2,997.79 1,965.35 3,243 45 8,478.86 10,193.14 3,188.98 2,119.04 3.412.07 9.071.05 10,759.58
(b)  Other income 128.59 88.17 131.30 499.72 484,31 102.21 87.18 103.18 430.92 371.45
Total Income 3.126.38 2,053.52 3.374.75 | 897858 1067745 3,291.19 | 2.206.22 | 3.515.25 9,501.97 11,131.03
2.  Expenses :
(a)  Materials and Stores Consumed 22491 216.49 234.54 826.96 663,39 224,93 216.49 234.61 826.98 668,16
(b) _ (Increase) / Decrease in WIP - - - - - - - - - -
(c)  Project Expenses 2,559.88 1,617.85 2,803.33 6,992.77 8,731.99 2,607.71 1,659.97 2.846,95 7.140.49 8.892,58
(d)  Employee benefi:: expenses 61.33 60.63 50.63 242.03 256.24 66.21 65.10 55.61 260.47 27531
(e)  Finance costs 1.48 0.61 2.04 6.27 7.41 97.34 93.02 62.30 350.11 219.13
(f)  Depreciation, amcttisation and impairment 1272 12,11 9.50 48.43 38.25 43.98 41.58 32.13 162.72 117.88
(g)  Other expenses 20.32 14.64 16.69 64.27 62.36 23.24 19.69 13.41 77.36 78,32
Total Expenses 2,880.64 1,922.33 | 3,116.73 | _ 8,180.73 | 9,759.64 3,063.41 2,095.85 3.245.01 | 8,818.13 10,251.78
Er0liti(Eoss) froey operatigas before Sharcof) ront/ (Lss) ot 245.74 131.19 258.02 797.85 917.81 227.78 11037 270.24 683.84 87925
Joint Ventures, Exceptional items and Tax (1- 2) ) i F =
4 Share of Profit / (Loss) of Joint Venture - - - - - 20.05 24,32 (7.19) 82.66 5997
5. gf‘g"“‘“”) RomigoetitaatRiute Exceptioralyicmnliid fax 24574 131.19 258.02 797.85 917.81 247.83 134.69 263.05 766.50 939.02
6 Exceptional items (Net) - - - - - - - - - -
7 Profit / (Loss) frcm operations before Tax (5 + 6) 245.74 131.19 258.02 797.85 917.81 247.83 134.69 263.05 766.50 939.02
8. Tax Expense
(a)  Current Tax 75.94 27.03 73,09 187.14 22235 82.89 33.02 82.87 213.18 261.28
(b)  Taxation in respect of earlier vears 0.21 422 (25.05) (0.54) (24.32) 0.26 425 (25.05) (0.46) (25.10)
(¢)  Deferred Tax (22.44) 8.76 (8.23) (7.20) (17.81) (26.78) (2.43) (6.55) (38.14) (24.99)
9. Net Profit / (Loss) for the period/year (7 - 8) 192.03 91.18 218.21 | 618.45 | 13759 _ 19146 99.85 21178 59192 727.83
10.  Other Comprehensive Income
(a)(i) Items that will not be reclassified to Profit and Loss 1.16 0.55 (0.33) 4.72 0.09 1.04 0.53 (0.36) 4.59 0,04
... Income tax relating to items that will not be reclassified to
(a)(ii) Profit and Loss (0.30) (0.13) 0.09 (1.19) (0.02) (0.28) 0.13) 0.09 (1.17) (0.01)
(b)) Items that will be -eclassified to Profit and Loss (2.03) 2.36 3.57 1.00 7.31 (2.03) 2.36 3.56 1.00 7.30
(oY) Lzzo]rlesgax relating to items that will be reclassified to Profit 051 (0.59) 0.90) (0.25) (1.84) 0.51 0.59) (0.90) (0.25) (1.84)
11.  Total Comprehemsive Income/(loss) for the period/vear 191.37 9337 | 220.64 62273 | 743.13 190.70 1102.02 21417 596.09 733.32
12, Profit is attributade to -
(a)  Owners of the Par=nt 192.03 91.18 21821 618.45 737.59 191.60 100.66 210.85 595.47 727.41
(b)  Non Controlling [1terest - - - - - (0.14) (0.81) 0.93 (3.55) 042
13.  Other Comprehensive Income is attributable to :
(a)  Owners of the Parznt (0.66) 2.19 2.43 428 5.54 (0.76) 217 2.39 4.17 5.49
(b)  Non Controlling [aterest - ~ - - - - - - - -
14.  Total Comprehen: ive Income is attributable to : FANE
(a)  Owners of the Parznt 191.37 %/43 87 220.64 622.73 743.13 190,84 102.83 21324 599.64 732.90
(b)  Non Controlling [terest - - (0.14) (0.81) ( //0:93 *SB":‘\SS) 0.42




15.  Paid up Equity Share Capital (Face Value of Rs. 2 per share) 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10
16.  Other Equity attributable to Owners of the Parent (Excluding
Revaluation Reserve) 6,442.29 6,049.33 6,450.54 6080.68*
(As per Audited Balance Sheet)
i E;mmgw&mgswemacewsmmuzmm-re)imot" =t === — | S
~ Annual . = = = =k = .

@ (in2) = ) — Gs8|  7ma| R V) 7 — T I T
(b) _ Diluted (in3) . e g B e e eERY 7.84 1= _ 633 | T3
*Restated

Notes:

| The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 22nd May, 2026. The Statutory Auditors have expressed an unmodified opinion.

2 Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures upto the third quarter of the relevant financial year.

3 The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and ocher recognised accounting practices and policies to the extent applicable.

4 Inline with provisions of Ind AS 108 - Operating Segments, the operations of the Company / Group fall primarily under geographical information about group of countries, which is considered to be the only reportable segment by management.

5 Ministry of Railways (MoR) vide letter dated 18.10 2021 had decided in principle for closure of Indian Railway Stations Development Corporation (IRSDC), in which Company has an investment of 52 Crore. Pursuant to requisite approval of the Board and
Shareholders of IRSDC, the process of voluntary liquidation of IRSDC has been initiated. Finanzial Statement of IRSDC has been prepared on liquidation basis. As on 31.03.2026, net worth of IRSDC comes to ¥248.67 Crore, out of which 26% share i.e. T 64.65
Crore belong to IRCON. Therefore, management does not perceive any impairment in the value >f investment in IRSDC.,

6  Pursuant to the Concession Agreement dated 28th September 2005, the toll collection rights of “he Ircon - Soma Tollway Private Limited (ISTPL), a Joint Venture Company with 50% holding, in which Company has an investment of ¥ 63.87 Crore, are scheduled
to cease on 14th May, 2026 upon expiry of the extended concession period. Subsequently, the hishway assets shall be handed over to NHAI in accordance with the terms of the Concession Agreement. Based on Management assessment and intention to cease
operations upon completion of the concession period, the financials of the Joint Venture compary have been prepared on a basis other than going concern. As on 31.03.2026, net worth of ISTPL comes to % 302.92 Crore, out of which 50% share i.e. ¥ 151.46 Crore
pertains to IRCON. Therefore, management does not perceive any impairment in the value of in=estment in ISTPL.

7  Ministry of Railway (MoR) has granted in-principle approval for closure of Bastar Railway Privzte Limited, a joint venture company and transfer of its assets and liabilities to MoR. The legal formalities, pricing and related modalities are in process.

8 1t has been decided to handover Phase- I (Angul - Balram, 14 KM already operational) and Phase- II (Balram-Putgadia-Tentuloi,54 KM under construction) of MCRL Project to Ministry of Railways (MoR). The legal formalities, pricing and related modalities
are in process and the Company does not foresee any impairment in the value of investment at tHis stage.

9 During the year, a prior period error pertaining to the overstatement of deferred tax assets amounting to ¥ 227.47 Crore as at 31st March 2024 was identified in the financial statement of Chhattisgarh East Railway Limited (“CERL"), joint venture of South Eastern
Coalfield Limited, IRCON International limited and Chhattisgarh State Industrial Development aolding 64%, 26% and 10% stake respectively.
However, in compliance with Ind AS 8 and Ind AS 1, Group has restated its consolidated financal statements from the beginning of the earliest period presented i.e. April 01, 2024 to reflect the impact of the said adjustment on its investment in the joint venture
(CERL) and retained earnings, to the extent of its share i.e T 57.57 crore (25.31% of ¥ 227.47 Coore), There is no impact on the Profit and Loss, Statement of Cash Flows and Earning Per Share for the current or comparative periods, as the adjustment pertains
entirely to the earliest period presented

10 Impact of Labour Codes: On 21st November 2025, the Government of India notified provisions ef the Code on Wages 2019, the Industrial Relations Code 2020, the Code on Social Security 2020 and the Occupational Safety, Health and Working Conditions Code
2020, which consolidates the existing 29 labour laws into a unified framework governing emplo~ee benefits. The Group has assessed the incremental impact from the enactment of these New Labour Codes which is not material and has been recognised in the
financial results for the quarter and year ended 31 March 2026, The Group continues to monitor -he developments pertaining to Labour Codes and would provide appropriate accounting effect on the basis of such developments in case needed.

11 The BoD has recommended a final Dividend of % 0.70/- per equity share on face value of ¥ 2/- per equity share for the financial year 2025-26, subject to the approval of the shareholders at the AGM .This is in addition to Interim Dividend of % 1.20 per equity share
on face value of Z 2/- per share for the year 2025-26 approved in BoD held on 11th February 2026, and subsequently paid.

12 Figures for the previous periods / year have been re-grouped / re-classified / re-casted to confor: to the classification of the current period / year.

]

Place: New Delhi
Date: 22nd May, 2026




IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000
E-mazil: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976G01008171
Statements of Assets and Liabilities

ASSETS

Non-current assets
Property, Plant and Equipment 258.27 209.22 2,085.57 963.10 209.01
Capital Work-in-Progress 14.77 33.66 59451 975.86 548 91
Investment Property 533.94 541.98 533.94 541.98 543.07
Intangible Assets 3.93 827 834.93 908.08 977.53
Intangible Assets under Development - - - - -
Right-of-use Assets 9.16 6.28 69.40 39.64 6.59
In: accounted for using the equity method - - 1,064.81 828.15 806.93
Fi 1al Assets
(1) Investments 2,800.56 244431 - - 125.19
(i1) Loans 252.68 246.16 025 0.28 0.45
(iii) Other Financial Assets 5837 36.69 3571.55 3.091.13 2.247.79
Deferred Tax Assets (Net) 148,35 141.15 182.65 144.51 119.52
Other Non-Current Assets 233,57 273.62 56541 75721 663.47
‘Total Non-Current Assets 4313.60 3.94134 9,503.02 8,249,94 6,248.46 |
Current Assets
Inventories 11,99 90.51 12.30 90.83 47.71
Financial Assets
(i) Investments 366.87 410.70 366.87 410.70 56351
(i1) Trade Receivables 1.667.77 1.64931 1,398 34 1,328.25 803 .33
(1i1) Cash and Cash Equivalents (1) 2.020.36 1,977.85 2,19035 227984 2,179.78
(iv) Bank Balances other than Cash and Cash Equivalents |(1) & (i1 214623 2.146.06 2,619.00 2,501.79 2.804.55
(v) Loans 17.86 27.54 0.88 1.57 0.92
(vi) Other Financial Assets 2.742.35 2,152.70 3.163.13 2.342.21 2.010.65
Current Tax Assets (Net) 26,78 89.09 46.61 108.46 72.54
Other Current Assets 1,877.14 2.015.84 2.005.73 2,150.12 2,663.13
10,877.35 10,559.60 11,803.21 11,213.77 11,146,12
Assets held for Sale - - 045 - -
Total Current Assets 10,877.35 10,559.60 11,803.66 11,213.77 11,146.12
Total Assets _ I T [ e 1519095 14,500.9 | [— 21306.68 | 19463.71 [ 1739458
EQUITY AND LIABILITIES
| Equity
Equity Share Capital 188.10 188.10 188.10 188.10 188 10
Other Equity 6,442.29 6,049 33 6.450.54 6.080.68 5.625.25
Equity attributable to owners 6,63039 6.237.43 6.638.64 6.268.78 5.813.35
Non Controlling Interest - - 32.05 35.60 35.18
Total Equity 6.630.39 6,237.43 6.670.69 630438 5,848.53
Liabilities
Non-Current Liabilities
Financial Liabilities
(1) Borrowings 3 = 542321 4.134.64 2.456.68
(ii) Lease Liabilities 1.97 2.51 56.46 31.92 2,52
(ii1) Trade Payables
- Total Outstanding Dues of Micro Enterprises
and Small Enterprises i - - - B
- Total Outstanding Dues of Creditors Other than of
Micro Enterprises and Small Enterprises B : = = =
(1v) Other Financial Liabilities 74553 56149 821,01 584.62 77742
Provisions 212,09 204 78 326.14 258.58 22196
Other Non-Current Liabilities 830.54 86239 858.56 923,28 1,069 .66
Total Non-Current Liabilities 1,790.13 1,631.17 7,48538 5,933.04 4,528.24
Current liabilities
Financial liabilities
(1) Borrowings 103.00 - 240.42 129.68 110.48
(i1) Lease Liabilities 117 0.88 5.54 291 0.72
(ii1) Trade Payables
- Total Outstanding Pues of Micro Enterprises 35.5] 3371 3599 3439 636
and Small Enterprises
- Total Outstanding Dues of Creditors Other than
of Micro Enferprises:and Small Eniterprises 1,145.89 1,191.18 1,16528 1,222.91 887.74
(iv) Other Financial Liabilities 2.472.76 2,737.21 2.600.95 3,023.13 3,087.56
Other Current Liabilities 269432 2,396 69 2,775.98 2.495.61 2.549.67
Provisions 299.74 264.17 300.64 301.79 308.72
Current Tax Liability (Net) 18.04 8.50 25.81 1587 66.56
Total Current Liabilities 6,770.43 6,632.34 7.150.61 7.226.29 7,017.81
Total Equity and Liabilities | | 15190.95| 1450094|  2130668| 1946371  17.394.58
* Restated
Note :-
(i) Includes Clients Fund of ¥ 1,165.24 Crore (3]st March, 2025 : X 1893.60 Crore) on which interest is passed on to them
(i1) Includes Unpaid Dividend Bank Account of ¥ 0.83 Crore (31st March, 2025 Unpaid Dividend Bank Account of % 0.76 Crore),
(i11) Figures for the previous year have been re-grouped / re-classified / re-casted to conform to the classification of the ¢ year, %

Place : New Delhi
Date: 22nd May, 2026




CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before taxation
Adjustment for :
Interest on unwinding of financial i (Net)

Amortisation of financial instruments (Net)

Depreciation, amortization and impairment

Profit on sale of assets (net)

Profit on Sale of Mutual Funds

Finance Cost

Share in Profit/(Loss) of Joint Ventures

Gain on Changes of Fair Value of Mutual Funds

Interest [ncome

Dividend Received from Subsidiary and Joint Venture Company
Reclassification of Exchange Gain/Loss to Profit and Loss
Effect of Exchange differences on translation of Foreign Currency Cash & Cash
Equivalents

Operating Profit before working capital changes
Adjustment for :

Decrease / (Increase) in Trade Receivables

Decrease / (Increase) in Inventories

Decrease / (Increase) in Loans, Other Financial Assets & Other Assets
(Decrease) / Increase in Trade Payables

(Decrease) / Increase in Other Liabilities, Financial Liabilities & Provisions

Cash generated from operation
Income Tax Paid (net of refunds)
|— AL o

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment including CWIP

A of ible Assets and 1

Purchase / Proceeds of Investment Property

Sale of Property, Plant and Equipments & Intangible Assets
Sale of Mutual Funds

Purchase of Mutual Fund

Sale of Government Security

Loan to Subsidiaries

Repayment of Loan from Subsidiary and Joint Venture Company
Interest Received

Dividend Received from Subsidiary and Joint Venture Company
Investment in Subsidiary and Joint Venture Company
Redemption of Bonds

Bank Balance Other than Cash and Cash Equivalents

ible Assets under Development

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds From Borrowings

Repayment of Borrowings
Payment of Lease liabilities
Finance Cost Paid

Final Dividend paid
Interim Dividend paid

Payment for share issue expenses

I NS dNCaRa CaSHIEOMINAL

CASH AND CASH EQUIVALENTS (OPENING)
CASH AND CASH EQUIVALENTS (CLOSING)

7 1. The above Cash flo

IRCON INTERNATIONAL LIMITED
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000
E-mail: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976G 01008171
Statement of Cash Flows
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2. Figures for the previous year/ period have been re-grouped / re-classified / re-casted to conform to the classification of the current year/period,

3. Figures in bracket () represents outflow of cash.
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IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000
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STATEMENT OF STANDALONE AND CONSOLIDATED SEGMENT-WISE REVENUE, RESULT, TOTAL ASSETS AND TOTAL LIABILITIES FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
(Rs. in Crore)
Standalone . e - ____Consolidated
Particilars ' | _ QuarterEnded | = YearEnded o= __Quarter Ended _ [ YearEnded
i | 31.03.2026 31.12.2025 31.03.2025 | ‘ | 31032025 | 31.03.2026 | 31122025 | 31.03.2025 _31.03:2026 31.03.2025
4 el v : . _(Unaudited) | (Unaudited) | (Unaudited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) |  (Audited)*
1 Segment Revenue
(a) Revenue from: Customers
International 180.64 49.52 82.69 296.24 339.10 180.64 49.52 82.69 296.24 339.10
Domestic 2,817.15 1.915.83 3.160.76 8,182.62 9.854.04 3,008.34 2,069.52 3.329.38 8.774.81 10,420.48
(b)  Interest Income
International 11.10 8.90 4.37 35.37 26.18 11.10 8.90 4.37 35.37 26.18
Domestic 47.62 48.48 76.09 216.26 266.43 47.84 47.34 75.52 212.90 264.15
(c) Other Income
International 11.55 9.22 8.15 85.22 17.61 11.96 9.32 8.08 86.02 17.61
Domestic 58.32 21.58 42.69 162.87 174.09 31.31 21.62 1521 96.63 63.51
Total 3.,126.38 2.053.53 3.374.75 8,978.58 10,677.45 3,291.19 2,206.22 3.515.25 9.501.97 11,131.03
Less: Inter Segment Rerenue
Net Sales / Total Incoms = e 0 3.12638 |  2,053.53 337475 | 8.978.58 |  10.677.45 3.291.19 | 2.206.22 3,515.25 9.501.97 11.131.03
2. Segment Resalts
Profit Before tax & inte -est
(a)  Intemnational 76.46 22.81 12.83 185.38 90.65 77.34 23.35 13.03 188.15 92.40
(b)  Domestic 170.57 108.85 246.74 618.35 833.23 267.61 204.11 311.35 927.85 1,064.21
Less:- (i) Interzst _ (1.29) (0.47) (1.55) (5.88) (6.07) (97.12) (92777) (61.33) (349.50) (217.59)
(ii) Other Un- allocable expenditure net off - - - - - - - - -
(iii) Other Un-allocable Income - - - - - - - - -
[Total Profit before tax 245.74 131.19 258.02 797.85 917.81 247.83 134.69 263.05| 76650 | 939.02
3. Segment Assets
(a)  International 1,122.87 1,068.77 1,052.66 1.122.87 1,052.66 1,123.79 1,069.34 1,053.19 1,123.79 1,053.19
(b)  Domestic 14,068.08 13.934.44 13.448.28 14,068.08 13,448.28 20,182.89 19.867.60 18.410.52 20,182.89 18.410.52
Total Assets 15,190.95 15,003.21 |  14.500.94 | 15.190.95 1450094 |  21.306.68 |  20,936.94 19.463.71 21,306.68 |  19.463.71
4. Segment Liakilities
(a)  International 973.54 979.18 831.08 973.54 831.08 964.31 970.80 825.46 964.31 825.46
(b)  Domestic 7.587.02 7.472.18 7,432.43 7,587.02 7.432.43 13,671.68 13,373.30 12,333.87 13,671.68 12,333.87
Total Liabilities - = . ) _ 8,560.56 | 8,451.36 8.263.51 | 8,560.56 8.263.51 14.635.99 | 14,344.10 13,159.33 14.635.99 13.159.33
* Restated

1. The company / Group: has reported segment information as per Ind AS 108 "Operating Segments". The operations of the Company / Group fall primarily under geographical information about group of countries, which is considered to be the only
reportable segment by management.

2. Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period / year.

Place : New Delhi
Date: 22nd May, 2026 DIN- 08453476




TRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
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OTHER INFORMATION - INTEGRATED FILING (FINANCIAL) - FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

S.No. _|Requircment - , ) Remarks
B  [Statement of Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified Institutions Placement etc. Not Applicable
C  |Disclosure of outstanding default on loans and debt securities Not Applicable
D  |Format for disclosure of Related Party Transactions (applicable only for half- yearly filings) To be filed separately in XBRL Format

Statement on impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted along with annual audited financial |Declaration of unmodified opinion will be
results - (Standalone and Consolidated separately) (applicable only for annual filing i.e. 4th quarter) filled

Place: New Delhi
Date: 22nd May, 2026




. Ramesh C Agrewal & Co. @K

Chartered Accountants INDIA

Independent Auditor’s Report on Standalone Audited Financial Results for the Quarter and Year
ended March 31,2026 of Ircon International Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To
The Board of Directors
Ircon International Limited

Opinion

We have audited the accompanying Standalone Financial Results of Ircon International Limited ("the
Company") for the Quarter and Year ended March 31, 2026 ( “the Statement™), in which are incorporated
the returns for the quarter and year ended on that date audited by branch/other auditors of the company’s branches
at Algeria, Sri Lanka, Bangladesh and Myanmar being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
(the “Listing Regulations™).

We have audited the financial results of three (3) foreign branches situated at South Africa, Malaysia and Sri
Lanka (Indian part) for the quarter and year ended 3 1% March, 2026. However, we have not visited any foreign
branch and the relevant information for the audit purpose were provided to us by the management at corporate
level.

In our opinion and to the best of our information and according to the explanations given to us the Statement:
i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS) prescribed and other accounting principles
generally accepted in India, of the net profit and total other comprehensive income and other financial
information for the quarter and year ended 31 March, 2026.

Basis for Opinion

We conducted our audit of the Standalone Ind AS Financial Results in accordance with the Standards on Auditing
(“SAs”) specified under section 143(10) of the Companies Act 2013 (the “Act”). Our responsibilities under those
SAs are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial
Results” section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Standalone Ind AS Financial Results under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for
our audit opinion.

2 ":'6‘;‘25 Second Floor, Soami Nagar, North Panchsheel Enclave, New Delhi - 110017
Mob.: 9415217109, 9415216562 « E-mail : info@rcagrawal.com, rca123@gmail.com
Offices : Prayagraj » Mumbai * Ghaziabad




Emphasis of Matters

Reference is invited to footnote no. 5 and 6 of the Statement wherein it has been stated that financial
statements of two of the jointly controlled entities i.e. Indian Railway Stations Development Corporation
Ltd. (IRSDC) and Ircon-Soma Tollway Private Ltd. (ISTPL) have been prepared on liquidation basis and
that the Company does not foresee any impairment in the value of investments held by it in IRSDC and
ISTPL.

Our opinion is not modified in respect of the above matter.

Management’s Responsibilities for the Standalone Ind AS Financial Results

The Statement has been prepared on the basis of the Standalone Ind AS Financial Statements for the year
ended 31% March, 2026. The Company’s Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Ind
AS prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financinl Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that are sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

We did not audit the financial statements / financial information of four (4) foreign branches included
in the Standalone Ind AS Financial Statement of the company whose financial statements/financial
information reflect total assets of Rs. 861.95 Crores (Previous year Rs. 923.62 Crores) as at 31st March
2026, total revenue of Rs. 378.16 Crores (Previous Year Rs. 357.35 crores) and total PBT of Rs. 157.95
crores (previous year Rs. 74.63 crores), for the year ended on that date. The financial
statements/information of these branches have been audited by the branch auditors whose reports have
been furnished to us and our opinion in so far as it relates to the amounts and disclosure included in
respect of these branches, is based solely on the reports of such branch auditors.

The financial statements include profit/(loss) of Rs. 0.00 Crores (Previous Year Rs. 0.08 Crores), the
company’s share in three (3) integrated joint operations (unincorporated) accounts which have been




audited by other firms of Chartered Accountants and profit/(loss) of Rs. 0.33 Crores (Previous Year
Rs. 0.45 Crores) the company’s share in one (1) joint operation accounts certified by the management
for the year ended 315" March 2026.

Our opinion is not modified in respect of these matters.

For Ramesh C. Agrawal & Co.
Chartered Accountants

Firm R@g;sﬁgtwn No: 001770C

\)v‘ ;\

CA PamoshAg__ W
(Partner) " r
Membersth No 436238 Place: New Delhi

UDIN: 264 36238 UNENLE 8730 Date: 22-05-2026
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Chartered Accountants INDIA

Independent Auditor’s Report on Consolidated Audited Financial Results for the Quarter and Year
ended March 31, 2026 of Ircon International Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To
The Board of Directors
Ircon International Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Financial Results of Ircon International Limited (“the
Holding Company™), its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) and its jointly controlled entities for the Quarter and Year ended 3 1st March 2026 (“the Statement™) in
which are incorporated the returns for the quarter and year ended on that date audited by branch/other auditors
of the Holding Company’s branches at Algeria, Sri Lanka, Bangladesh and Myanmar being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (the “Listing Regulations™).

We have audited the financial results of three (3) foreign branches situated at South Africa, Malaysia and Sri
Lanka (Indian part) for the quarter and year ended March 31, 2026. However, we have not visited any foreign
branch and the relevant information for the audit purpose was provided to us by the management at corporate
level.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate financial statements/ financial information/
financial results of the subsidiaries and jointly controlled entities, the aforesaid Statement:

i) includes the results of the entities as stated in Annexure I;

i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

iii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted
in India of the consolidated net profit and the consolidated total comprehensive income and other
financial information of the Group and its jointly controlled entities for the quarter and year ended 31*
March, 2026.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (“SAs”) specified under section 143 (10)
of the Companies Act 2013 (the “Act”). Our responsibilities under those SAs are further described in the
“Auditor’s Responsibility for the Audit of the Consolidated Ind AS Financial Results” section of our report.
We are independent of the Group and its jointly controlled entities in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the Rules
_—made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

,;’ C-25 Second Floor, Soami Nagar, North Panchsheel Enclave, New Delhi - 110017
/ %) Mob.: 9415217109, 9415216562 « E-mail : info@rcagrawal.com, rca123@gmail.com
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and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms
of their reports referred to it “Other Matters” paragraph below, is sufficient and appropriate to provide a basis
for our audit opinion on the Statement.

Emphasis of Matters

Reference is invited to footnote no. 5 and 6 of the Statement wherein it has been stated that financial
statements of two of the jointly controlled entities i.e. Indian Railway Stations Development Corporation
Ltd. (IRSDC) and Ircon-Soma Tollway Private Ltd. (ISTPL) have been prepared on liquidation basis and
that the Group does not foresee any impairment in the value of investments held by it in IRSDC and
ISTPL.

Our opinion is not modified in respect of the above matter.

Management’s Responsibilities for the Consolidated Ind AS Financial Results

The Statement has been prepared on the basis of the Consolidated Ind AS Financial Statements for the year
ended 31% March 2026. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of the Statement. This responsibility includes the preparation and presentation of the Consolidated
Financial Results that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its jointly controlled entities in accordance with the recognition
and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group and of its jointly controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and of its jointly
controlled entities and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Consolidated Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included
in the Group and its jointly controlled entities are responsible for assessing the ability of the Group and its
jointly controlled entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Group or its jointly controlled entities or to cease operations, or has no realistic alternative but
to do so. The respective Board of Directors of the companies included in the Group and of its jointly controlled
entities are responsible for overseeing the financial reporting process of the Group and of its jointly controlled
entities.



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Consolidated Financial Results.

As part of audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company, its subsidiaries and jointly
controlled entities which are companies incorporated in India, have adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its jointly controlled entities to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including
the disclosures, and whether the Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group and its jointly controlled entities to express an opinion on the Consolidated
Financial Results we are responsible for the direction, supervision and performance of the audit of the
financial statements of such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial statements, which have
been audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.




Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal controls that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the LODR Regulations, as amended to the extent applicable.

Other Matters

e We did not audit the financial statements / financial information of four (4) foreign branches included in
the standalone Ind AS financial statement of the Company whose financial statements/financial
information reflect total assets of Rs. 861.95 Crores (Previous year Rs. 923.62 Crores) as at 31st March
2026, total revenue of Rs. 378.16 Crores (Previous Year Rs. 357.35 crores) and total PBT of Rs.157.95
crores (previous year Rs. 74.63 crores), for the year ended on that date, as considered in the standalone
Ind AS financial statements. The financial statements/information of these branches have been audited by
the branch auditors whose reports have been furnished to us, and our opinion in so far as it relates to the
amounts and disclosure included in respect of these branches, is based solely on the reports of such branch
auditors.

« The financial statements include profit/(loss) of Rs. 0.00 Crores (Previous Year Rs. 0.08 Crores), the
company’s share in three (3) integrated joint operations (unincorporated) accounts which have been
audited by other firms of Chartered Accountants and profit/(loss) of Rs. 0.33 Crores (Previous Year Rs.
0.45 Crores) the company’s share in one (1) joint operation accounts certified by the management for the
year ended 31% March 2026.

*  Wedid not audit the financial statements/financial information of eleven (11) subsidiaries whose financial
statements/ financial information reflect Total Assets of Rs. 8861.21 Crores (Previous Year Rs. 7585.92
Crores) as at 3 1st March 2026, Total Revenues of Rs. 1793.82 Crores (Previous Year Rs. 2397.84 Crores)
and net increase/ (decrease) in cash flows amounting to Rs. (-)128.59 Crores (Previous Year Rs. (-) 48.80
Crores) for the year ended on that date, as considered in the Consolidated Ind AS Financial Statements.
The Consolidated Financial Statements also include the group’s share of Rs. 79.72 Crores (Previous Year
Rs. 58.51 Crores) profit (net) using equity method in five (5) jointly controlled entities whose financial
statements/ financial information have been audited by other firm of Chartered Accountants, and also
included group’s share of Rs. 2.94 Crores (Previous Year Rs. 1.26 Crores) profit (net) using equity method
in two (2) jointly controlled entities whose financial statements/ financial information have not been
audited by their auditor but certified by the management and included in the consolidated Ind AS financial
statements for the year ended 3 1% March, 2026.




These financial statements/ financial information which have been audited by other auditors whose financial
statement / financial information have been furnished to us by the management and our opinion on the
Consolidated Ind AS Financial Results in so far as it relates to the amounts and disclosure included in respect
of these audited subsidiaries, jointly controlled entities and our report in terms of sub-sections (3) and (11) of
Section 143 of the Act in so far as it relates to the aforesaid subsidiaries and jointly controlled entities, is based
solely on the reports of the other Auditors after considering the requirement of Standard on Auditing (SA 600)
on ‘Using the work of Another Auditor’ including materiality.

Our opinion is not modified in respect of these matters.

For Ramesh C. Agrawal & Co.
Chartered Accountants
Firm Reglstrauqn No: 001770C
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CA Paritosh Aganlva]
(Partner) &/
Membersbxg_No 436238 Place: New Delhi

UDIN: ‘26736;&38 MPWNSF2388 Date: 22-05-2026




Annexure I

List of Entities included in the Consolidated Financial Results for the quarter and year ended
31.03.2026

S.No. |Name of Company Relations

1 [|Ircon Infrastructure & Services Limited Subsidiary

2 [lrcon PB Tollway Limited Subsidiary

3 [Ircon Davanagere Haveri Highway Limited Subsidiary

4 |Ircon Shivpuri Guna Tollway Limited Subsidiary

5 [Ircon Vadodara Kim Expressway Limited Subsidiary

6 [Ircon Gurgaon Rewari Highway Limited Subsidiary

7 [Ircon Akloli-Shirsad Expressway limited Subsidiary

8 [Ircon Ludhiana Rupnagar Highway limited Subsidiary

9 [Ircon Bhoj Morbe Expressway Limited Subsidiary
10 {[rcon Haridwar Bypass Limited Subsidiary

11 |Ircon Renewable Power Limited Subsidiary
12 [[rcon-Soma Tollway Private Limited Joint Venture
13 |Indian Railway Stations Development Corporation Limited Joint Venture
14 [Bastar Railways Private Limited Joint Venture
15 |Jharkhand Central Railway Limited Joint Venture
16 [Mahanadi Coal Railway Limited Joint Venture
17 (Chhattisgarh East-West Railway Limited Joint Venture
18 |[Chhattisgarh East Railway Limited Joint Venture
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IRCON INTERNATIONAL LIMITED

NAVRATNA COMPANY
(A Govt. of India Undertaking)

DECLARATION
Date: 22" May, 2026

Sub: Declaration pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015

The report of the Auditors is with unmodified opinion with respect to the Ind- AS Financial Results
(Standalone and consolidated) of the Company for the quarter and year ended 315t March,2026.

For Ircon International Limited

Chief Finance Officer

ISt FRfad : H-4, BRgae dex, drd, T8 Rei-110 017, RA
Registered Office : C-4, District Centre, Saket, New Delhi-110 017, INDIA
Tel. : +91-11-26530266, Fax : +91-11-26854000, 26522000 | E-mail : info@ircon.org, Web : www.ircon.org
CIN : L45203DL1976G0OI1008171
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