
Mefcom Capital Markets Ltd. 
5®Floor, Sanchi Building, 77, Nehru Place, New Delhi-110019. 

Phone: +91(11)46500500 Fax: +91(11)4650 0550 
E-mail: info@mefcom.in website www.mefcom.in 

CIN: L74899DL1985PLC019749 

Date: 27.05.2026 

To 

Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai -400001 

Scrip Code: 531176 

Subject: Outcome of Board Meeting — Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board of Directors of the 

Company at its Meeting held on Wednesday, 27 May, 2026, inter-alia, approved the following: 

1. The Audited Standalone and Consolidated Financial Results for the Quarter and Financial year ended March 

31, 2026, Statement of Assets and Liabilities as at that date and Cash Flow Statement for the year ended on 

31st March, 2026 together with the Auditors’ Reports thereon. 

2. The Board of Directors of the company decided to convene the 41** Annual General Meeting (AGM) of the 

Company on Saturday, 18" July, 2026. 

Further, pursuant to the provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the declaration of Unmodified Opinion by the Managing Director of the 

Company, in respect of the Audited Standalone and Consolidated Financial Results of the Company for the year 

ended 31st March, 2026 is enclosed as ‘Annexure-1’. 

Please note that the Board Meeting commenced at 04:30 P.M. and concluded at 6:00 P.M 

The above information is also available on the website of the Company at www.mefcom.in 

You are requested to take the same on your record. 

Thanks & Regards, 

For Mefcom Capital Markets Limited 

Digitally signed by 
RACHITA i ssamin 

Date: 2026.05.27 
AGGARWAL ‘563605750 
Rachita Aggarwal 

Company Secretary & Compliance Officer
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To the Members of 

MEFCOM CAPITAL MARKETS LIMITED. 

Report on the Standalone Financial Statements 

We have audited the accompanying standalone financial statements of MEFCOM CAPITAL MARKETS LIMITED 
(“the Company™), which comprise the Balance Sheet as at March 31. 2026, and the Statement of Profit and Loss 
including other comprehensive income | the statement of changes in Equity and Cash Flow Statement for the year then 
ended, and Notes to the standalone financial statement including a summary of significant accounting policies and other 
explanatory information(hereinafter referred to as “ the standalone financial statements™) 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone 
financial statements give the information required by the Company Act 2013 in the manner so required and give a true 
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the 
Company as at March 31, 2026, its total comprehensive income (comprising of profit and other comprehensive income 
- its changes in equity and its cash fows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in aceordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent.of the Company in accordance with 
the Code of Ethi i artered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions-of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these réquirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

09ACAFS4141A1ZM 

Key Audit Matters 

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit of the 
standalone financial statements of the current period. These matters were addressed in the context of our audit of the 
standalone financial statements as a whole. and in forming our opinion thereon, and we do not provide a separate opinion 
on these matters. We have not found any higher risk at audit planning stage, challenges in forming an opinion on 
financial statements, related party transaction and other complex transaction 

Information Other than the Standalone Financial Statements and Auditor’s Report Thercon 
The Company’s Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis. Board’s Report 
including  Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and 
Shareholder’s Information, but does not include the standalone financial statements and our auditor’s report 
thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon 

In connection with our audit of the standalone financial statements, ourresponsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements, or our knowledge obtained during the course of our audit orotherwise appears 
to be materially misstated. Ifbased on work we have performed, we conclude that there is a matcrial
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misstatement of this other information, we are required to report that fact. We have nothing to report in this regard. 

Management’s Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these standalone financial statements that give a true and fair view of the financial position, financial performance, total comprehensive income, changes in equity and cash flows ofthe Company in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that werce operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial statements that give a true and‘fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management cither intends (o liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when itexists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the cconomic decisions of users taken on the basis of these standalonc financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

*  Identify and assess the risks of material misstatement of the standalone financial statements, whether due (o fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal confrol 

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the cireumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls system in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosurcs made by management. 

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
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standalonc financiul statements or, if such dj sclosures are inadequate, to modify our opinion. Our conclusions are ‘based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern, 

* Evaluate the overall presentation, structure, and content of the standalone financial statements, including the disclosures, and whether the standalone financial statements represent the underlying transactions and events ina manner that achieves fair presentation. 

Materiality is the magnitude of m isstatements in the standalone financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and inevaluating the results of our work: and (ii) to evaluate the effect ofany identified misstatements in the financial Statements, 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the auditand significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with & statement that we have complied with relevant cthical requirements regarding independence, and 1o communicate with them all relationships wnd other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
From the matters communicated with those charged with sovernance, we determine those matters that were of most 
significance in the audit of the standalone financial statements of the current period and are therefore the key audit 
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication, 

Report on Other Legal and Regulatory Requirements 
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of 
India in terms of sub-section (1) of section 143 of the Companies Act, 2013, we give in the Annexure A statement 
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable, 
A As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit, 

b) In our opinion, proper books of account as required by law have been Kept by the Company so far as it 
appears from our examination of those books, 

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report 
are in agreement with the books of account. 

d) In our opinion, the aforesaid Ind AS standalone financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014, 

) On the basis of the written representations received from the directors as on 31st March 2026 taken on 
record by the Board of Directors, none of the directors is disqualified as on 3 Ist March 2026 from being 
appointed as a director in terms of Section 164 (2) of the Act. 

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls, refer to our separate Report in *“Annexure B, g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

: A 4 
information and 

according to the explanations given to us:
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i The Company does not have any pending litigations which would impact its financial position 
ii The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses, 

ii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company. 

Tor Satya Prakash Garg & Co. 

Chartered Accountants 
Firm No. 017544N 

i 

/ /4 

CA Satya Prakash Garg Place : Noida 
Partner Dated: 27/05/2026 

Membership No. 083816 
PEER REVIEWED 

P 

UDIN: 26083816VLSBXK6446 

Annexure- A to the Independent Auditors' Report 
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Refeured (o in paragraph 1 under “Keport on other Legal and Regulatory Requirements’ section of our report of even date. We report that: 

(i)-(a) The company has maintained proper records showing full particulars including quantitative details and situation of its fixed assets. 

(b) As explained to us, fixed assets have been physically verificd by the management at reasonable intervals; no material discrepancies were noticed on such verification.in our opinion the frequency of verification is reasonable having regard to the size of the company and nature of its assets. The discrepancies reported on such verification were not material and have been properly dealt with in the books of accounts, 

(c) based on our audit procedures performed for the purpose of reporting the irue and fair view of the financial statements and according to information and explanations given by the management, the title deeds of immovable properties included in investment are held in the name of the company 

(ii)As explained to us, inventories have been physically verified during the year by the management at reasonable intervals and no material discrepancy was noticed on physical verification of stocks by the management as compared to book records. 

(iii). According to information and explanations given 1o us and based on our examination of the records of the Company has not granted any interest-bearing Unsecured loan repayable on demand, to Subsidiary companies. Limited liability Partnership or other parties and in our opinion the terms and conditions of loans are not detrimental to the interest of the company. 

(iv) In our opinion and according to the information and explanation given to us, the company has given any loans to directors or to any other persons in whom the director s interested. The company has complied with the provision of Section 185 and 186 of the Act, with respect to the loans given, and investment made, guarantee and securitics given. 

(V) The Company has not accepted deposits during the year and does not have any unclaimed deposits as at the end of the financial year therefore the provisions of Section 73 to 76 or any other relevant provisions of the Act and the rules framed there under are not applicable to the Company. 

(vi) As informed to us, The Central Government has not prescribed the maintenance of cost records under Scction 148 of the company Act 2013 for any of the services rendered by the company. 

(vii) According to the information and explanations given to us, in respect of statutory dues: 
(a) The company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees’ State Insurance, Income-tax, Goods and Service Tax, Stamp Duty, or any other statutory dues, applicable to it to the appropriate authorities 
(b) There were no undisputed dues outstanding in respect of Provident Fund, Provident Fund, Employees® State Insurance, Income-tax, Goods and Service Tax, Stamp Duty, or any other statutory dues in arrear as of March 31, 2026, for a period of more than six months from the date they became payable 

(viii) In our opinion and aceording to the information and explanations given to us the Company there are no such transactions that are not recorded in the books of account which have been surrendered or disclosed as income during the year in the tax assessments under the income tax Act-1961 and no such undisclosed income has been recorded in the accounts during the year. 

(ix) In our opinion and according to the information and explanations given 1o us the Company has not obtained a term loans and unsecured loans during the year and based on the records of the company the company has not defaulted in the repayment of loans or borrowings to finaneial institutions, bank. 
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(x) In our opinion and according to the information and explanations given to us the Company did not raise any money by way of initial public offer or further public offer (including debt instruments) and term loans during the year, therefore, the provisions of para 3(ix) of the Order is not applicable to the Company. 

(xi) To the best of our knowledge and according to the information and explanations given to us, no material fraud by the Company or on the Company by its officers or employces has been noticed or reported during the year or during the course of our audit. No Report under section 143(12) has been filed by the auditors in form ADT-4 and also there is no whistle blower complaints have been received during the year by the company. 

(xii) According to the information and explanations given to us, in our opinion the Company is not a Nidhi company as prescribed in section 406 of the Act, therefore, the provisions of para 3(xii) of the Order is not applicable to the Company. 

(xiii) According to the information and explanations given to us and based on our examination of the records of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable and details of such transactions have been disclosed in the financial statements as required by the applicable accounting standards. 

(xiv) According to the information and explanations given to us and based on our examination of the records of the Company, the Company have an internal audit system commensurate with its size and nature of business activities and the reports of the internal auditors have been considered by the statutory auditors, 

(xv) In our opinion and According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not entered into non-cash transactions with directors or persons connected with its directors and therefore, the provisions of Section 192 of Companies Act is not applicable to the Company. 

(xvi)The Company is a SEBI registered Merchant Banker and even they are NBFC, Merchant Banker is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 

(xvii)The Company has incurred loss during the current financial year, and it has not incurred any losses in the immediately preceding financial year. 

(xviii) During the year there is no resignation of statutory auditors of the company. and therefore, the provisions of this para of the Caro Order-2020 is not applicable to the Company. 

(xix) In our opinion and According to the information and explanations given 1o us and based on our examination of the records of the Company. and on the basis of financial ratios, ageing and expected date of realisation of financial assets and payment of financial liabilities and other information accompanying the financial statements . there is no material uncertainty exist as on date of the audit report and the company is capable of meeting its liabilities existing at the date of the balance sheet as and when they fall due within a period of one year from the balance sheet dated. 

(xx) In our opinion and According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not developed and implemented any corporate social responsibility initiatives as the said provisions are not applicable to the company hence clause xx is not applicable to the company. 
(xxi) According to the information and explanations given to us and based on our examination of the records of the Company comprising independent audit reports on financial statement of subsidiary company, No Adverse remark
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and any qualification lias been included in the audit report of the subsidiary Company therefor the saiq provisions 
clause xxi is not applicable to the company. 

(xxii) In our opinion and According to the information and explanations given to ys and based on our examination 
of the records of the Company, the detailed observations are provided to us in the Tax Audit Report which is to he 
duly filed with the Income Tax Dept., as per regulations, 

For Satya Prakash Garg & Co. 
Chartered Accountants 

/| Firm No. 017544N 7 
/ 

o W \L 

CA Satya Prakash Garg 
Place : Noida 

Partner 
Dated: 27/05/2026 

Membership No. 083816 
PEER REVIEWED UDIN: 26083816VLSBXK6446
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Annexure - B to the Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of MEFCOM CAPITAL MARKETS LIMITED (“the Company™) as of 31% March 2026 in conjunction with our audit of the standalone financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria_established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policics, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors® Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed r isk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system over financial reporting,. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements, 
Iuherent Limitations of Internal Financial Controls Over Financial Reporting
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Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstaiements due (o error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject fo the risk that the intemal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at 31 March, 2026, based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Satya Prakash Garg & Co. 
Chartered Accountants 

Firm No. 017544N 

/ ‘ W‘/ 
iy 

[ 
CA Satya Prakash Garg Place : Noida 

Partner Dated: 27/0512026 
Membership No. 083816 

PEER REVIEWED 
UDIN: 2608381 GVLSBXK6446
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Annexure VIT 

When an Unmodified Opinion is expressed on the Quarterly financial results (for companies 
other than banks 

to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
BOARD OF DIRECTORS, 
MEFCOM CAPITAL MARKETS LIMITED 

We have audited the quarterly financial results of M/s MEFCOM CAPITAL MARKETS LIMITED (Name of the company) for the quarter ended 31/03/2026 (date of the quarter end) and the year-to-date results for the period 01/04/2025 to 31/03/2026, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Thes quarterly financial results as well as the year-to- date financial results have been prepared on the basis of the interim financial statements, which are the responsibility of the companys management. Our responsibility is to express an opinion on these financial results based on our audit of such interim financial statements, which have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the accounting principles used and significant estimates made by management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these quarterly financial results as well as the year-to-date results: 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 
(ii) give a true and fair view of the net profit/ loss, and other financial information for the quarter ended 31/03/2026 (date of the quarter end) as well as the year-to-date results for the period from 01/04/2025 TO 31/03/2026. 

For Satya Prakash Garg & Co. 
Chartered Accountants 

Firm No. 017544N 

Rip™ 

CA Satya Prakash Garg Place : Noida 
Partner Dated: 27/05/2026 : Membership No. 083816 

PEER REVIEWED 
UDIN: 26083816 VLSBXK6446
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Regd. Office : 

Statement of Standalone Audited Finaneiat Results for the Quarter and Year ended March 31, 2026 

Quarter ended Particutars 

Un-Audited Revenue ffom Operations 
209751 241518 Other Income 

1105 160 Total Income 

Expenses 
&) Purchases of stock-in-trade 
b) Changes in inventories of stock-in-trade 
<) Employees benefit espenses 

260763 231831 
(30433) 57.94 

123119 
(887.62)| 

21,143 08 
(519.20) 86.92 8944 

20499 122,1 

d} Finance cost 

3178 1300 
10081 38.42 

| ) Depreciation and amortisation expense 
277 120 

564 
0 Other expenses 
Total Expenses 
Profit/(loss) beforc exceptional ftems and iy VI | Exceptional items 

VUL [ Profit/(loss) before fax 
VI | Tax expense 

a) Current tax 
b) Deferred tax. 

<) Income tax Larler years(Written Back of Income Tas provi 1 eic) Total Tax expenses 
X Profit/(los) for the period 
X | Other Comprehensive lncome (net of tax) (i) Items that will not be reclassified to profit o loss (54.35) (33.62) ) Income ta reating o iems that will ot be reclassified 1o profi o Joss Total Comprehensive Tncome for the period (comprising Profitlass) for the period and Ottier Comprehensive Income (net of taxy - (51213 Paid up Equity Share Capital 

G14.02 Reserves (excluding Revaluation Reser 
Face value per equity share 
Earnings per equity shace 
1) Basic 

2) Diluted 

(74.36) 

155.77) (458.63 (256.18) 914.02 914.02 

200 
200 

(1.00) (081) 0.41) (1.00) Notes - 
1. The above resuls have been reviewed by the Audit Commitee t iss meeting held on May 27, 2026 and approved by the toard of Directors of the Company 2. This statement bas beon prepared in accordance with the Compnies (Indian Accounting Standards) Rules, 201§ (Ind AS). prescribed under section 133 of 
the Companies Act, 2013, and ohr recagnized sccounting pracices ang policics 1 the extent applicabe. 

\ n (y 

o ‘ \ Place: New Delhi 
Date: May 27, 2026 

" Pebashis'K Mohanty ing Dircetor €hict Pinancial Officer DIN 00057151 3 
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Mefeom Capital Markcets Limited 

CIN- LT4899DLISPLC019749 
Regd. Office : 5th Kloor, Sanchi Building. 77. 

Emaili- info@ mefeam.in 

Segment wise Standalone Audited Revenue, Results. 

Neftru Place. New Delhi - 110 019 

bilities snd Capital Fmploved for the Quarter and Year ended March 31, 2026 

(Amount in ¥ Lakh) 
Quarter ended Year ended Particulars 31-Mar-26 [ 31-Dec-25 | 31-Mar-25 | 31-Mar-26 31-Mar-25 

Audited Un-Audited Audited Audited Audited 
I |Segment Revenue 

(2) Treding in Shares & Securitics BI7.18 210643 10,1772 20510.79 () Merchant Banking Scrvice 98 08 44,00 678.68 133.63 
[Total Revunue 2,09751 215043 1085506 2064442 
Segment Results 

() Trading in Shares & Securitics (406.5) 59.06)| (340.23) (166,30 (113.00) (b) Merchant Banking Service 1803 ©.36) (0.68), 20088 3839 Total (3873%) {68.a3) (349.01)| 4058 (7361 (<) Other Income/Eapenses (Unallocated) (70.20) (53.72) (34.37) 5.72) (198.85) 
Profit/ (Loss) for the year 779 (122.15) (384.27) (185.13) (273.46) 

3 |Segment Assets P 
() Traging in Shares & Securities $467 03 309194 02.83 3,467 05 270283 (b) Merchant Banking Scrvice 28386 2747 4493 285,56 4495 (<) Unallocated 1914 73.46 7847 1914 7847 
“Total Segment Assers 3,77005 346287 282625 3,770.05 2,826.25 

4 [Segment Liabilities 
(a) Trading in Shares & Sccuritics 196390 1054 85 804.22 1.963.90 80422 (0) Merchant Banking Service 30,88 1856 656 30.88 650 (<) Unallocated 92 12030 226 9.22 26 
[ Total Scgment Liabilities 2,013.01 1,193.71 813,04 2,013.01 813.04 [ Total Capital Employed 1,757.04 2,269.15 2,01321 1,757.04 2,013.21 

Note - 
11 The Company's operating scgments are established on the basis of those components of the Company that are evaluated regularly by the 'Chief Operating Decision Maker'as defined in Ind AS 108 “Operaing Segments' 
2 In computing the ssgment information, certain cstimates w1d assumptions have 

Statutory Auditor 
3 Segment information for the previous periods has been 

presentation. 

Managing ircctor 
DIN: 00057151 

Place: New Delhi 
Date: May 27, 2026 

(o Comvn fomiags batg 
VN LLOBZILVL 3B KK fiyvy, 

restated/regrouped/re-classified wherever necessary, 

been made by the manazement, which have been relied upon by the 

1 confirm 10 the current period 

J 
1 / 

Debashiy K Mohality 
Chuef Financial Officer 



Mefeom Capital Markets Limited 
Statement of Cash flows for the Year ended Mar 31, 2026 

- L74899DLISSSPLC019749 

Forthe vearended | For the year ended No. Mareh 31,202 Murch 31, 202> 

(Amount 1n 2 Lakh) 

a) | Cash flows from perating activities 

Profiloss for the year (185.13) (276.25)| Adjustments for: | - Depreciation and smortisation 636 564 - Bad Debts writin off . s - Interestexpense 10052 w0 | - Inierestincome @10 0.54) Profit on sake of Investment 
Profit on sale of Fixed Assets (Car) - = Miscallaneous Income 

(0.14)] (.00 < Provision for Gratuty(Written Bauk) s o) - Provision for Incorme Tax(Writien Rack) X s - Mat CreditDeferred tax assets witen off g 1504 Divident received from inyestments [ @145 (Operating profit before changes in asscts and liabititics (105.9%)] Adjusiments for 
- Decrease / (increase) in stock-in-trade (38762) (519.29) - Decrease ! (inereasel in trade receivables 
- Decrease / (increase) in current financial assets ©.01) - Desrease ! (inerease in other current asso 304 - Increase/ (decreased) in currerd liabilines s19 - lncrease! 
< lner 

rease) in financial liabilities 
ase/ (decrease) in Trade pasables 805 

- Inerease! (decrease) i s Provision 3120 — (120 
(1.128.33)] (743.50), Taxes (paud refund 

Cash inflow/(outflow) from aper ing activities (1,128.43)| (743,50, 
b) [Cash flows from investing acti 

- Lomns given 
Capital expenditure a1.70) 206 - (Purchasc)/Sale of non-curent investments 3304 5605 - Inierest received 024 154 Divident received from investments 2749 2390 Cash inflowi(outflow) from investing activities 4957 5035 

) [Cash flows from financing actii 
- Interest puid (10052) (839 - Borrowings 

115163 74260 Cash inflow/(outMow) from financing activitics LOSLIT T2 

[Net cash inflow/(outflow) during the vear (abyic) 
Cash and cash equivalents. 4105 

.91 E st he beginning of the year 
Cash and cash equivalents as at the end of the Nine months 

Notes: 
(i) Statement of cash flows has been prepared using Indircct method in accardance with Ind AS-7 () Refer note no. 1010 the financial staments for componets of st and cash equivalents 

As perour report of even date 

For Satya Prakash Garg & Co. For and on behalf of the Baard of Directors 2 Chartered Accountagts Mefcom Capital Markets Limited ( Firm's registration N 017544 
e . o = (G onig (5 Satya Prakash Gdrg Vijay Mehta L : . Debashis K'Mahanty Partnor A Managing Dirdetor = M ESNChief Finaneial Officer M.No. 083816 DIN:00057151 N 

Plac 
Date : May 27,2026 
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Mefcom Capital Markets Limiteq 
Balance Sheet as. atMar 31,2026 
CIN- LVAB‘J‘JDLKQHSPLCUIQWW 

Asat March 31,2026 
Particulars 

ASSETS 

Nnfl»[xlrrenlAsscts 
(2) Property, plant and equipment (b) Intangible assts 
(c) Fimancial a s 

(i) Investments 
(d) Deferred tax assers (net) Total Non-Current Assets 

19.14 13.79 0.01 0.01 

663.07 

Current Assets 
() Financial assecs 

) Stock In trade 
i) Trade receivables (i) Cash and Bank Balances () Bank Balances other than (ii) above () Short-term loans and advarices (vi) Other financial assets () Other current assets () Current tax assets net) Total Current Assots 

180247 
9135 1992 
4261 6996 

31.02 

2838 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capita) 
) Other equity 
Total Equity 

175704 
Non-current liabilities (2) Borrowings from HDFC 1) Provisions 
Total Non-Current Liabilities 
Current liabilities 
(@) Fivancial liabilities 

) Borrowings / Advances from Dicector (if) Trade Payables i - Due o micro enterprises and small enterprises - Due o creditors other than micro enterprisas and small enterpry 
(i) Other Financial Liabilities ®) Cther current havilities 

() Current Tax Hhabilities Total Liabllities 3735 

201301 

201301 [_[ToTAL Equrty AND LIABILITIES 

Asper our report of even date 

For Satya Prakash Garg & Co, 
For and on behalf of the Board of Directors 

Chartered Accountafls 
Mefcom Capital Markets Limiteg o 

FIm's registration No\ 017584 

( Satya Prakash Garg | 
Partner 
M. No. 083816 / is K itdhanty Managing Dircehe Chief Finatich 0fficer DIN: 000571 51ff 
Date : May 27, 2026 
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INDEPENDENT AUDITORS® REPORT 

To the Members of MEFCOM CAPITAL MARKETS LIMITED. 
Report on the Consolidated Financial Statements 

We have audited the accompanying Consolidated financial statements of MEFCOM CAPITAL MARKETS LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,2026, and the Statement of Profit and Loss including other comprehensive income - the statement of changes in Equity and Cash Flow Statement for the year then ended, and Notes to the Consolidated financial statement including a summary of significant accounting policies and other explanatory information(hereinafter referred to as “ the Consolidated financial statements™) 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Consolidated financial statements give the information required by the Company Act 2013 in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its total comprehensive income (comprising of profit and other comprehensive income | its changes in equity and its cash flows for the year ended on that date. 
Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our sponsibilities under those Standards ard further deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Compafiies-Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities-in‘aceordance with'these requirements and the Code of Ethics. We believe that the audit eviden ce we have obtained is sufficient and a propriate to provide a ba opinion ¢ evidenee welkng Rptained is sy PproE © provide 

Key Audit Matters 

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit of the 
Consolidated financial statements of the current period. These matiers were addressed in the context of our audit of the 
Consolidated financial statements as a whole, and in forming our opinion thereon, and we do not providea separate opinion on these matters. We have not found any higher risk at the audit planning stage, challenges in forming an opinion on 
financial statements, related party transactions and other complex transactions, 

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon 
The Company’s Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's Report 
including  Annexures o Board’s Report, Business Responsibility Report, Corporate Governance and 
Sharcholder’s Information, but does not include the Consolidated financial statements and our auditor’s report 
thereon. 

Our opinion on the Consolidated financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon, 

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether (he other information is materially inconsistent wih



\ Satya Prakash Garg ¢Z Co. 
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the Consolidated financial statements, or our knowledge obtained during the course of our audit or' otherwise appears to be materially misstated. If based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard. 

Management’s Responsibility for the Consolidated Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these Consolidated financial statements that give a true and fair view of the financial position, financial performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles generally accepied in India. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error, 

In preparing the Consolidated financial stalements, management is responsible for assessing  the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alter native but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issuc an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs willalways detect a material misstatement when itexists. Misstatements can arise from fraud orerror and are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We are also: 

¢ Identify and assess the risks of material misstatement of the Consolidated financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control 

 Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has an adequate internal financial controls system in place and the operating effectiveness of such controls, 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management 

¢ Conclude on the appropriateness of management’s use of the £oing concern basis. of accounting and, based on e e e———— e H. 0. Address- 529, Ground Floor, Block-a, Sector-19, Noida, Uttar Pradesh-201301 (INDIA) Dh: 404 450 2642110 Emails nnntantAennarm o,
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the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention to our auditor’s report to the related disclosures in the Consolidated financial statements or, if'such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern 

® Evaluate the overall presentation, structure and content of the Consolidated financial statements, including the disclosures, and whether the Consolidated financial statements represent the underlying transactions and events 
ina manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in 
Aaggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 
statements may be influenced. We consider quantitative materiality and Qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements, 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing, 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we haye complied with relevant ethical 
requirements regarding independence, and to communicate with them al| relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 
From the matters communicated with those charged with governanee, we determine those matters that were of most 
significance in the audit of the Consolidated financial statements of the current period and are therefore the key audit 
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication, 

Report on Other Legal and Regulatory Requirements 
As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of 
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure A statement 
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable, As required by Section 143(3) of the Act, we report that: 

a)  We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit, 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books. 

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with in this Report 
are in agreement with the books of account. 

d) In our opinion, the aforesaid Ind AS Consolidated financial Statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. 

€) On the basis of the written representations received from the directors as on 31st March 2026 taken on 
record by the Board of Directors, none of the directors is disqualified g on 31st March 2026 from being 
appointed as a director in terms of Section 164 (2) of the Act, 

- 529, Ground Floor, Block-A, Sector-19, Noida, Uttar Pradesh-201301 (INDIA) Evn, 
Dh 484490 2849210 P R\ sndiy 
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) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”, 
@) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given 1o us: 

i The Company does not have any pending litigations which would impact its financial position. 
ii. The Company did not have any long-term contracts including derivative contracts for which there were any material foresecable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company. 

For Satya Prakash Garg & Co. 
Chartered Accountants 

Firm No. 017544N 

i 0, 

CA Satya Prakash Garg Place : Noida . 
Partner Dated: 27/05/2026 

Membership No. 083816 
PEER REVIEWED 

UDIN:260838160CSGBC6699 
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Annexure- A to the Independent Auditors' Report 
Referred to in paragraph 1 under ‘Report on other Legal and Regulatory Requirements® section of our report of 
even date. We report that: 

(i).(a) The company has maintained proper records showing full particulars including quantitative details and 
situation of its fixed assets. 

(b) As explained t0 us, fixed assets have been physically verified by the management at reasonable intervals; no 
material discrepancies were noticed on such verification.in our opinion the frequency of verification is easonable 
having regard to the size of the company and nature of its assets, The discrepancies reported in such verification 
were not material and have been properly dealt with in the books of accounts, 

(¢) based on our audit procedures performed for the purpose of reporting the true and fair view of the financial 
statements and aceording to information and explanations given by the management, the title deeds of immovable 
properties included in investment are held in the name of the company 

(i)As explained to us, inventories have been physically verified during the year by the management at reasonable 
intervals and no material discrepancy was noticed on physical verification of stocks by the management as 
compared to book records, 

(iii). According to information and explanations given to us and based On our examination of the records of (he 
Company has not granted interest bearing Unsecured loan repayable on demand , to Subsidiary companies, Limited 
liability Partnership or other parties and in our opinion the terms and conditions of loans are not detrimental to the 
interest of the company. 

(iv) In our opinion and according to the information and explanation given to us, the company has given any loans 
to directors orto any other persons in whom the director is interested The company has complied with the provision 
of Section 185 and 186 of the Act, with respect (o the loans given, and investment made, guarantee and securities 
given. 

(v) The Company has not accepted deposits during the year and does not have any unclaimed deposits as at the end 
of the financial year therefore (he provisions of Section 73 to 76 or any other relevant provisions of the Actand the 
rules framed there under are not applicable to the Company, 

(vi) As informed to us, The Central Government has not prescribed the maintenance of cost records under Section 
148 of the company Act 2013 for any of the services rendered by the company. 

(vii) According to the information and explanations given to us, in respect of statutory dues: (a) The company has generally been regular in depositing undisputed statutory dues, including Provident Fund, 
Employees’ State Insurance, Income-tax, Goods and Service Tax, Stamp Duty or any other statutory dues, applicable 
to it to the appropriate authorities, 
(b) There were no undisputed dues outstanding in respect of Provident Fund, Provident Fund, Employees State 
Insurance, Income-tax, Goods and Service Tax, Stamp Duty or any other statutory dues in arrear as of March 31, 
2026, for a period of more than six months from the date they became payable. 
(viii) In our opinion and according to the information and explanations given to us the Company there are no such 
transactions that are not recorded in the books of account which have been surrendered or disclosed as income 
during the year in the tax assessments under the income tax Act-196] and no such undisclosed income has been 
recorded in the accounts during the year. 

T R e
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(ix) In our opinion and according to the information and explanations given to us the Company has not obtained a 
term loans and unsecured loans during the year and based on the records of the company the company has not 
defaulted in the repayment of loans or borrowings to financial institutions, bank 

(x) In our opinion and according to the information and explanations given to us (he Company did not raise any 
money by way of initial public offer or further public offer (including debt instruments) and term loans during the 
year, therefore, the provisions of para 3(ix) of the Order is not applicable to the Company, 

(xi) To the best of our knowlcdge and according to the information and explanations given to us, no material fraud 
by the Company or on the Company by its officers or employees has been noticed or reported during the year or 
during the course of our audit, No Report under section 143(12) has been filed by the auditors in form ADT-4 and 
also there is no whistle-blower complaints have been received during the year by the company. 
(xii) According to the information and explanations given to us, in our opinion the Company is not a Nidhi company 
as prescribed in section 406 of the Act, therefore, the provisions of para 3(xii) of the Order is not applicable to the 
Company, 

(xiii) According to the information and explanations given to us and based on our examination of the records of the 
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where 
applicable and details of such transactions have been disclosed in the financial statements as required by the 
applicable accounting standards 

(xiv) According to the information and explanations given to us and based on our examination of the records of the 
Company, the Company have an internal audit system commensurate with its size and nature of business activities 
and the reports of the internal auditors have been considered by the statutory auditors 
(xv) In our opinion and According to the information and explanations given to us and based on our examination of 
the records of the Company, the Company has not entered into non-cash transactions with directors or persons 
connected with its directors and therefore, the provisions of Section 192 of Companies Act are not applicable to the 
Company. 

(xvi)The Company is a SEB| registered Merchant Banker and even they are NBF(C, Merchant Banker i not required 
to be registered under section 45-1A of the Reserve Bank of India Act, 1934 

(xvii)The Company has incurred loss during the current financial year, and it has not incurred any losses in the 
immediately preceding financial year, 

(xviii) During the year there is no resignation of statutory auditors of the company and therefore, the provisions of 
this para of the Caro Order-2020 is not applicable to the Company. 

(xix) In our opinion and According to the information and explanations given to us and based on our examination 
of the records of the Company, and on the basis of financial ratios, ageing and expected date of realisation of 
financial assets and payment of financial liabilities and other information Accompanying the financial statements , 
there is no material uncertainty exist as on date of the audit report and the company is capable of meeting its 
liabilities existing at the date of the balance sheet as and when they fall due within 5 period of one year from the 
balance sheet dated. 

T N T S —_ H. 0. Address- 529, Ground Floor, Block-A, Sector-19, Noida, Uttar Pradesh-201301 (INDIA) 
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(xx) In our opinion and According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not developed and implemented any corporate social responsibility initiatives as the said provisions are not applicable to the company hence clause xx is not applicable to the company. 
(xxi) According to the information and explanations given to us and based onour examination of the records of the 
Company comprising independent audit reports on financial statement of subsidiary company, No Adverse remark and any qualification has been included in the audit report of the subsidiary Company therefor the said provisions clause xxi is not applicable to the company. 

For Satya Prakash Garg & Co. 
Chartered Accountants 

Firm No. 017544N 

WV o 3 M 

v 

CA Satya Prakash Garg Place : Noida 

Partner 
Dated: 27/05/2026 

Membership No. 083816 
PEER REVIEWED 

UDlN:ZGOXSHI60CSCBC6699 
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Annexure - B to the Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of MEFCOM CAPITAL MARKETS 
Limited (“the Company”) as of 315 March 2026 in conjunction with our audit of the Consolidated financial 
statements of the Company for the year ended on that date, 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for cstablishing and Maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issucd by the Institute of Chartered Accountants of India (ICATD). These responsibilitics include the 
design, implementation and maintcnance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the Companies 
Act, 2013, 

Auditors’ Responsibility 

Our responsibility is to €Xpress an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Interal Financial 
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and 
deemed to be preseribed under section 143(10) of the Companies Act, 2013, 1o the extent applicable to an audit of 
internal financial controls, both applicable to an audit of Inernal Financial Controls and, boh issued by the Institute 
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if'such controls operated effectively 
in all material respects. 

Our audit involves performing procedures (o obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including 
the assessment of the risks of material misstatement of the financial statements, Whether due to fraud or error., We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls System over financial reporting. 
Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in 
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the ompany; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the company; and 
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements, 
B e 
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Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may oceur 
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting 
to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as at 315t 
March, 2026, based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting issucd by the Institute of Chartered Accountants of India, 

For Satya Prakash Garg & Co. 
Chartered Accountants 

Firm No. 017544N 

\.‘)}N \x 

CA Satya Prakash Garg Place : Noida 

Partner Dated: 27/05/2026 
Membership No. 083816 

PEER REVIEWED 
UDIN: 2608381 60CSGBC6699 
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Annexure VII When an Unmodified Opinion is cxpressed on the Quarterly Consolidated Financial Results (for companies other than banks Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 To, BOARD OF DIRECTORS, 
MEFCOM CAPITAL MARKETS LIMITED 

We have audited the Quarterly consolidated financial results of M/s MEFCOM CAPITAL MARKETS LIMITED (Name of the company) for the quarter ended 31/03/2026 (date of the quarter 
end) and the consolidated Year to date results for the period 01/04/2025 to 31/03/2026, attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEB] 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, These consolidated quarterly 
financial results as well as the consolidated year to date financial results have been prepared from 
consolidated interim financial statements, which are the responsibility of the company’s management 
Our responsibility is to express an opinion on these consolidated financial results based on our audit 
of such consolidated interim financial statements, which have been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34), mandated under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder or by the Institute of Chartered Accountants of India, as applicable 
and other accounting principles generally accepted in India, 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s). An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the accounting principles used and significant estimates made by management. We belicye that our audit 
provides a reasonable basis for our opinion, 

We have audited the financial statements of 1 (number) subsidiaries included in the consolidated 
quarterly financial results and consolidated year to date results, whose consolidated interim financial statements reflect total assets of Rs. 4,66,66,547/- as at 31/03/2026 (year to date) and as at the quarter 
ended 31/03/2026 (date of quarter end);as well as the total revenue of Rs. 5,29,99,057/- as at 31/03/2026 (year to date). These interim financial statements and other financial infor mation have been audited by other auditors whose report(s) has (have) been furnished (o us, and our opinion on the 
quarterly financial results and the year-to-date results, to the extent they have been derived from such 
interim financial statements are based solely on the report of such other auditors, 
In our opinion and to the best of our information and according to the explanations given (o us these consolidated quarterly financial results as well as the consolidated Yyear to date results (i) include the quarterly financial results and year to date of the following entities (st of entities included in consolidation); 
(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and (iiii) give a true and fair view of the consolidated net profit/loss and other financial information for the 
Quarter ended 31/03/2026 (date of the quarter end) as well as the consolidated year to date results for 
the period from 01/04/2025 ¢o 31/03/2026. 

For Satya Prakash Garg & Co. (Chartered Accountants) / %Y Firm No. 017544N . 
ya Prakash Garg Place : Noida 

k Partner 
Dated: 27/05/2026 

Membcrship No. 083816 
PEER REVIEWED UDIN: 2608381 60CSGBC6H699 

. 0. Address- 529, Ground Fioor, Block-A, Sector-o, Noida, Uttar P " Bhe 401190 284224 g i s e 
desh-201301 (INDIA) 



Mefeom Capital Markets imited 
CIN- 1.74899D1 1988P1LC019749 

Regd. Office : &th Floor, Sanchi Building, 77. Nehru Place, New Defhi - 110 019 
Email:- infoimefcom in 

Statement of Cansalidated Audited Financial Results for the Quarter and  ear ended March 31, 2026 

(2 10 Iakhs, exeept per share data) 
S - Quarter ended earended | 
No. Particulars Mar26 | 31-Dec2$ | 3Nar28 | 31-Mar26 | 31-Var2s 
- = ~ Audited | Un-Audited | Audited | Avdited | Audited 

|| Revenue from operations BT [ 26084 223680 1136872 7205529 
Ul JOterincome 1529 aus | 604 4488 3204 

m_| Total Income = 318556 260720 | 2474 |  1141360| 1208733 
| Expenses = 

a) Purchases of stock-in-tiadk 205614 254704 21762 | 1172044 243540 

) Chianges in nventones of finished goods, work -in-progress and 
stock-in-trade (30092)] 188 1703 (866.86) (500 m’ 
<) Emplayees benefit espenses 9250 o811 4805 446 070 | 
d) hinance cost 775 1100 7.74 10082 Al 

) Depreciation aud amortisation expense 293 137 198 701 200 

 Other expenses 14028 7439 3528 35503 17981 

Total Fxpenses 2620.77]  2,73280 |  2,62861 1163690 2230132 
V| Profitloss) before exceptional items and tiv @120 (12550  (38486)  (223.30)  (21398) 
VI_| Exceprional items (gain) < s 9 

VII_| Profit(icss) before tax a0 (zss0)| (8486 (133.30) 21398 

VIIT | Tax expense - 
2) Current tax - - b 

b) Deferved tax 
- - 

o) tacome Tay Earler vesrs(Wntien Back of Income Tax jrouision etc) - ; : 3 

Total Tax expenscs = 
@m0 (125s| (8486 @2.30) IX_ | Profi(ioss) for the period 

X_| Share of Profit( Loss)of Associates 
9 p 

rofit(Loss) after tax and_sharc of Profit/{ Loss) of Associales & 
X1_|Joint Ventures (12550) (8486)|  (223.30) 1119 

X1 | Otber Comprehensive fncome (net of tav) 
1) ltcms thal il not be reclassified to profit ot loss (net of tax) 0362) (74.36) 1.0 (1330 

i1 [ Toial other Comprehensive Income (net of tax] 33.62) (74.36) (L04) (7331) 

NIV | Tolal Compreheasive Income (59.17) @922 @i (284.50) 
XV | Net profit attributable to:- 

Owners of the Company (467 03)) (12116) (384.63) (208 03)] (236 10)) 
Mon- contralling interest (618 (133) (0.23) (15.27) 291 

XVI [ Other Comprehensive Income attributable fo:- 
Owners of the Company (5435)) (162) (74.36) (7104 (330 
Non- contralling micrest g - : 

Vil | Total Camprehensive Income atiributabe 11 E 
Owners of the Company (2135 (15179 (458.98) (279.08) (309.40) 
Non- controlling interest (©.18) (1.33) 0.23) 1527) 2491 

Paid up Fquity Share Capital (Face value of Rs 2/- per shure) 140 o102 91302 91402 91402 
Reserves (excluding Resaluation Reserve) as shown in the Balanee s P 
Sheet of the previous year 

O | Faraings per squity share (Face value of R /- cach) 
1) Basic (109) 0 089 048) s 

2) Dilued 10y 0 08 ©046) 052 

Note » 
3 The abore resuls have been reviewwed by the Audit Commitice and subsequently approved by the oard of Directars and also reviewed by the Starutory 

Auditorat its mecting hld on May 27, 2026 
2 Thestatoment has been prepared i accordance with the Companies (Indian Accounting Standards) Rules, 2015 prescribed under Sectfob 133 of the 

Companies Act. 2013 and other recopnized accounting practices and pahicies to the extent apphcable if 

g N —e s ol 

Vijayflenta oo 
Directyr 7 

DIN: 00057154/ 

'\ 
pe 

Chief Roancial Otficer 
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Mefcom Capital Markets Limited CIN-L74899DL 198501019749 
Regd, Office : Sty Floor, Sanchi Building, 77, Nehry Place, New Delhi - 110 010 

LEmuil:- info@mefeom.in 

nsolidated Audited Revenue Results.inbilites & Copiat & ploye for the Quarter and Year ended Mareh 31,2026 

(Amount in T Lakh 
c 

Year ended 
5 T 31Mar25 | 3i-Marze 31 Mar2s Un-Audited [ Audited Audited Tndited 

[ Sr. 
No. Particulars 31-Mar26 

1 [Segment Revenue 
() Trading in Shares & Securitics 
(b) Merchant Banking Service 

1936.55 
20073 

2.505 84 
9808 

21928 
4400 

1069013 
67868 

21921 64| 
13363, Total Revenie 

260392 223680 
2 [Segment Results 

() Trading in Shares & Securities 
() Merchant Banking Service 
Total 
(€) Other Income/Expenses (Unullocated) 

Profit / (Loss) for the year 

@11.19)| Segment Assets 
() Trading in Shares & Securitics 
() Merchant Banking Service 
(¢) Unallocated 

291930 

29747 W36 

ment Assots 

4 [Segment Linbilities 
(4) Trading in Shores & Securifies 
(b) Merchant Banking Service 
() Unllocated 
Total Segment Linbilities 
Total Capital Employed 

196390 
3988 
46.05 

21163 Note +. 
The Company's operating scgments are established on the basis O those components of the Company that are evalusted regularly by the Chici 
Operating Decision Maker' as defined in Ind AS 108 Operating Segments In computing the segment information, ceriin cstimates and sssumptons have been mads by the management, which hase been relicd upon by 
the Statutory Auditar 

3 Segment information| for the previous periods has been restatedfregroupedive-classiied wherever necessary, (o conform Bthe current period 
presentation 8V 

i 3+ 

“‘L e \fo el AN Place: New Delhi 
ijay Mehta Debashis K Molianty 

Date : May 27,2026 
Director Chief Financia) Officer DIN: 00057151 

Cr. Cuvn Pemicnen fpey 
VDin: Lb0RIRILOCSERC 4499



Mefcom Capital Markets 1imited 
Consolidted Balance Sheet as at March 31,2026 
CIN- L74899DL 1985PLCO1 9749 

(Amountin ¥ Lakh) [ T e v Fasticalary Mareh 31,2026 March 31, 2025 

L[ ASsETS 
Non-current assels 
(@) Property, plant and equipment 225 1956 ) Goodil 

2% 292 © Intangible assets 006 006 
() Investments 2756 37554 (ii) Loans 

- (¢) Deferred 1 assets (nct) . E (D Other non-current assets - | “Total non-current assets 317.79 | 41848 
Curvent assets 
() Financial asscrs 

) Stock in irade 20817 211551 (i) Trade receivables 12410 5267 (i) Cash and Bank Balunces 4600 £527 (1%) Bank Batances other than (i) above 4873 a5 (¥) Short em loans advances 3102 (vi) Other financial assets 17724 186,00 (b) Other current assers 
3682 1461 (€] Current tax assets (net) 9924 3541 Total currentassets 

EXIT Y I X7 YTy 
Total assets 

- 2960.15] 
I [ EQUITY AND LIABILITIES 

Equity 
(@) Equity shure capital 91402 91402 (b) Other equity 

7807 102715 (¢) Non-centrolling inierests 15519 17046 Total Equity 
181728 211163 

Liabilities 
Non-current liabilitics 
@ Bormwings 
(b) Provisions 
Total nor-current liabil 

() Financial liabilities 
() Bormowings’ Advances fro Direstors 195585 (i) Trade payables 

5.05 - dueto micro enterprises and small enterpriscs » - due o ereditors other than micro and smal enterprises . (il Other inancial liabilities 1175 () Other current liabitiics A () Current Tax Liabilites (Net) - Total current libilities 20170 
(Total Linbilities 

20080 
TOTAL FQUITY AND UIILITTES EAng 
Asper ourreport of even date 

For Satya Prakash Garg 
Chartered Accountants 
Firm's segistration No,/o1 

Satya Prakash Gary 
Partner 
M. Ko, 083816 

Place : New Delhi 
Date s May 27,2026 

DN 26 0R3K1L OCSERC Lpq4 

For and on behalf of the Board of Directors 
Mefcom Capital Markets Limited V4 

%&umlmnq 
Ghief Mhancial Oficr 

W...,MJ 
DIN 00037151



Mefcom Capital Markets Limited Consolidated Statement of cash flows for thevear engeq March 31,2026 CIN-173899DL1985PLCO 19749 

Particulars For the year anded 
March 31, 2026 

For the year ended 
March 31, 2025 

—_— ] 
@) (Cash flows from operating activities Profit/f10ss) for the year 

Adjustments foy 
(213.98) (Profit)/Loss from Investment sold Depreciation and amontisation 

201 Profit on Sale of Fixed Asset 
Miscallaneous Income 

(014) Interestexpense 

10052 - Interestincome 
MAT Credit/Deferred tax assets /Incame &G Other Income received tuity provision w/off 

s inassets and labilitios 
Decrease / (increase) in stock-in-trade Decrease / (inerease) in current fnancial assets Decrease / (Increase) in other current assets - Increase/ (decrease) in financial liabilitics * Increase/ (decrease) in current labilites and proyisions Increase/ (decrease) in Trade payables 

Taxes (paid) refund 
Cash Inflow/(outlow) from operating activities 

b) [Cash flows from nvesting activities 
Loans given 
Acqulsition of property, plant and equipment Profiton sale of Inyestment (Purchase)/Sale of Fised Asset Change in interest in subsidiary 
(Purchase)/Sale of nan-cy 
Interest received 
Capital advances given Miscallaneous Income 
Other Income recelveq 
Dividend recolved (Cosh Inflow/(outlow) from investing activities 

Frent investinents. 

17963 ©) [Cast lows from financing activities Increase (decrease 
- Interest paid 

Cash inflow/(outflow) from financing activities 

Yinshort-term borrowings 

Net cash Inflnw/(nutflnw) during the ye; Cash and cash equivalents as ot the bog: 
Cash and cash equivalents us at the end 

ar (arhec) 
nning of the year 
of the Half year 

Notes: 
(1) Statement of cash flows has bee; N prepared in accordance with Ind A5.7 (i) Refer note no. 10 to the financial statements for components of ashand cash equivalents, 

AS perour report of even date 

For Satya Prakash Garg & Co. Chartered Accountants Forand on behalf of the Baard of Direct Firm's vegistratin No, Mefcom Capital Markets Limited 4 ; 
\ 

Partner 

Manabing Ditector Chiet Financial Officer 
M.No 083616 

A DIN: 0003715} a1t Place : New Delh 
Date : May 27, 2026 
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Mefcom Capital Markets Ltd. 
5" Floor, Sanchi Building, 77, Nehru Place, New Delhi-110 019, 

Phone: +91(11) 46500500 Fax: +91(11) 4650 0550 
e-mail : info@mefcom.in website: www.mefcom.in 

CIN : L74399DL 1985PLC0O19749 

Annexure-1 

Date: 27.05.2026 

To 

Department of Corporate Services. 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbsi -400001 

Scrip Code: 531176 
Name of Company: Mefcom Capital Markets Limited 

Sub; Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements 

Regulations, 2015 

Dear Sir/Madam. 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, We 
hereby declare that Statutory Auditors of the Company, Mis. Satya Prakash Garg & Co., Chartered Accountants, Noida 
(FRN No.: 017544N), have issued Audit Report with Unmodified Opinion in respect of the Annual Audited Standalone and 
Consolidated Financial Results of the Company for the financial year ended 319 March 2026. which were approved by the 
Board of Directors of the Company in their mecting held today i.. 27 May 2026. 

Vijay Mehta Bidar 
Managing Director 

MEFCOM 
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