Mefcom Capital Markets Ltd.

5tFloor, Sanchi Building, 77, Nehru Place, New Delhi-110019.
Phone: +91(11)46500500 Fax: +91(11)4650 0550

E-mail: info@mefcom.in website www.mefcom.in

CIN: L74899DL1985PLC019749

Date: 27.05.2026
To

Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai -400001

Scrip Code: 531176

Subject: Quicome of Board Meeting — Pursuant fo Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board of Directors of the
Company at its Meeting held on Wednesday, 27" May, 2026, inter-alia, approved the following:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and Financial year ended March
31, 2026, Statement of Assets and Liabilities as at that date and Cash Flow Statement for the year ended on
31st March, 2026 together with the Auditors’ Reports thereon.

2. The Board of Directors of the company decided to convene the 41" Annual General Meeting (AGM) of the
Company on Saturday, 18 July, 2026.

Further, pursuant to the provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the declaration of Unmodified Opinion by the Managing Director of the
Company, inrespect of the Audited Standalone and Consolidated Financial Results of the Company for the year
ended 31st March, 2026 is enclosed as ‘Annexure-1’.

Please note that the Board Meeting commenced at 04:30 P.M. and concluded at 6:00 P.M

The above information is also available on the website of the Company at www.mefcom.in
You are requested to take the same on your record.

Thanks & Regards,

For Mefcom Capital Markets Limited
Digitally signed by
RACHITA RACHITA AGGARWAL
Date: 2026.05.27
AGGARWA 'IET:'IEG:SE 405'20'
Rachita Aggarwal
Company Secretary & Compliance Officer
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INDEPENDENT AUDITORS’ REPORT

To the Members of

MEFCOM CAPITAL MARKETS LIMITED.

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of MEFCOM CAPITAL MARKETS LIMITED
(“the Company™), which cemprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss
including other comprehensive income , the statement of changes in Equity and Cash Flow Statement for the year then
ended, and Notes to the standalone financial statement including a sumimary of'significant accounting policies and other
explanatory information(hereinafter referred to as * the standalone f; nancial statements™)

In our opinion and to the best of our information and according to the explanations given 1o us, the aforesaid standalone
financial statements give the information required by the Company Act 2013 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026. its total comprehensive income (comprising of profit and other comprehensive income
« 1ts changes in equity and  its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 201 3. Our responsibilities undey those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the cthical requirements that
are relevant to our audit of the financial statements under the provisions-of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other cthical responsibilities in aceordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis for our
opinion. O09ACAFS4141A1ZM

Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters, We have nat found any higher risk ar audit planning stage, challenges in forming an opinion on
financial statements, related party transaction and other complex transaction,

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsitle for (he preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including  Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor’s report
thereon.

Our opinion on the standalone financial statements does not cover the other in formation and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial slatements, our responsibility is to read the other
information and., in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. If based on work we have performed, we conclude tha there is a matcrial
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misstatement ol tliis other information. we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) ofthe Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity and cash
flows ofthe Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for sa feguarding the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies: making
Judgments and estimates tha( are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give atrue and'fair view and are free from material misstatement. whether due to
fraud or crror.

[n preparing the standalone financial statements. management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management cither intends (o liquidate the Company
Orto cease operations, or has no realistic alternatjve but to do so.

The Board of Directors are responsible for overseeing the Com pany’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when itexists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate. they conld reasonably be expected (o
influence the cconomic decisions of users taken on the basis of these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due (o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to providea basis for our opinion. The risk of not detecti ng a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
infentional omissions, misrepresentations, or the override of intemnal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
eXpressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls,

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting cstimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
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standalone financial statements or, if such d sclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure. and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and evenis
in a manner that achieves fair presentation.

Materiality is the magnitude of m isstatements in the standalone fi nancial statements that. individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statemenis may be
influenced. We consider quantitative materiality and qualitative tactors in (1) planning the scope of our audit work
and inevaluating the results of our work: and (ii) to evaluate the effect ofany identified misstatements in the financial
Statements,

We communicate with those charged with governance regarding, among other m atters, the planned scope and tim ing
of the audit and significant audit find ings, including any significant deficiencies in internal control that we identify
during our audit,

We also provide those charged with governance with a stalement that we have complied with relevant ethical
requirements regarding independence, and 1o communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such commun ication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-sectjon (11) of section 143 of the Companies Act, 2013, we give inthe Annexure A statement
on the matters specified in paragraphs 3 and 4 of the Order. to the extent applicable,

A As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained al| the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account,

d) In our opinion, the aforesaid Ind AS standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules,
2014,

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating eficctiveness of such controls, refer to our separate Report in “Annexure B”.

g) With respect to the cther matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our information and
according to the explanations given to us:
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i. The Company does not have any pending litigations which would impact its financial position.

i, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transterred to the Investor Education and
Protection Fund by the Com pany.

For Satya Prakash Garg & Co.

Chartered Accountants
Firm No. 017544N

/ [y th»

L

CA Satya Prakash Garg

Place : Noida ' Partner
Dated: 27/05/2026 Membership No. 083816
PEER REVIEWED

UDIN: 26083816VLSBXK 6446

Annexure- A to the Independent Auditors' Report
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Referred (o in paragraph 1 under “Keport on other Legal and Regulatory Requirements’ scction of our report of
even date. We report that:

(i).(a) The company has maintained proper records showing full particulars including quantitative details and
situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management at reasonable intervals: no
material discrepancies were noticed on such verification. in our opinion the frequency of verification is reasonable
having regard to the size of the company and nature of its assets. The discrepancies reported on such verification
were not material and have been properly dealt with in the books of accounts.

(c) based on our audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and according to information and explanations given by the management, the title deeds of immovable
properties included in investment are held in the name of the company

(i1)As explained to us, inventories have been physically verified during the year by the management at reasonable
intervals and no material discrepancy was noticed on physical verification of stocks by the management as
compared to book records.

(iii). According to information and explanations given to us and based on our examination of the records of the
Company has not granted any interest-bearing Unsecured loan repayable on demand, to Subsidiary companies.
Limited liability Partnership or other parties and in our opinion the terms and conditions of loans are not detrimental
to the interest of the company.

(iv) In our opinion and according to the information and explanation given to us, the company has given any loans
to directors or 1o any other persons in whom the director is interested. The company has complied with the provision
of Section 185 and 186 of the Act, with respect to the loans given, and investment made. guarantee and securities
given,

(v) The Company has not accepted deposits during the year and does not have any unclaimed deposits asat the end
of the financial year therefore the provisions of Section 73 to 76 or any other relevant provisions of the Act and
the rules framed there under are not applicable to the Company.

(vi) As informed to us, The Central Govermment has not prescribed the maintenance of cost records under Section
148 of the company Act 2013 for any of the services rendered by the company.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The company has generally been regular in depositing undisputed statutory dues, including Provident Fund,
Employees’ State Insurance, Income-tax, Goods and Service Tax, Stamp Duty, or any other statutory dues,
applicable to it to the appropriate authorities.

(b) There were no undisputed dues outstanding in respect of Provident Fund, Provident Fund, Employees® State
Insurance. Income-tax, Goods and Service Tax, Stamp Duty, or any other statutory dues in arrear as of March 31,
2026, for a period of more than six months from the date they became payable,

(viii) In our opinion and according to the information and explanations given to us the Company there are no such
transactions that are not recorded in the books of account which have been surrendered or disclosed as income
during the year in the tax assessments under the income tax Act-1961 and no such undisclosed income has been
recorded in the accounts during the year.

(1x) In our opinion and according to the information and explanations given to us the Company has not obtained a
term loans and unsecured loans during the year and based on the records of the company the company has not
defaulted in the repayment of loans or borrowings to financial institutions. bank.
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(x) In our opinion and according to the information and explanations given to us the Company did not raise any
money by way of initial public offer or further public offer (including debt instruments) and term loans during the
year, therefore, the provisions of para 3(ix) of the Order is not applicable to the Company.

(xi) To the best of our knowledge and according to the information and explanations given to us, no material fraud
by the Company or on the Company by its officers or employees has been noticed or reported during the year or
during the course of our audit. No Report under section 143(12) has been filed by the auditors in form ADT-4 and
also there is no whistle blower complaints have been received during the year by the company.

(xii) According to the information and explanations given to us, in our opinion the Company is not a Nidhi company
as prescribed in section 406 of the Act, therefore, the provisions of para 3(xii) of the Order is not applicable to the
Company.

(xiii) According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections I77 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) According to the information and explanations given to us and hased on our examination of the records of the
Company, the Company have an internal audit system commensurate with its size and nature of business activities
and the reports of the internal auditors have been considered by the statutory auditors.

(xv) In our opinion and According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with its directors and therefore, the provisions of Section 192 of Companies Act is not applicable to the
Company.

(xvi)The Company is a SEBI registered Merchant Banker and even they are NBFC, Merchant Banker is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934

(xvii)The Company has incurred loss during the current financial year, and it has not incurred any losses in the
immediately preceding financial year,

(xviii) During the year there is no resignation of statutory auditors of the company. and therefore, the provisions of
this para of the Caro Order-2020 is not applicable to the Company,

(Xix) Inour opinion and According to the information and explanations given o us and based on our examination
of the records of the Company. and on the hasis of financial ratios, ageing and expected date of realisation of
financial assets and payment of financial liabilities and other information accompanying the financial statements _
there is no material uncertainty exist as on date of the audit report and the company is capable of meeting is
liabilities existing at the date of the balance sheet as and when they fall due within a period of one year from the
balance shect dated.

(xx) In our opinion and According to the information and explanations given to us and based on our examination of
the records of the Company. the Company has not developed and implemented any corporate social responsibility
initiatives as the said provisions are not applicable to the company hence clause xx is not applicable to the company.

(xxi) According to the information and explanations given to us and based on our examination of the records of the
Company comprising independent audit reports on financial statement of subsidiary company. No Adverse remark
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and any qualification lias been included in the audit report of the subsidiary Company therefor the said provisions
clause xxi is not applicable to the company,

(xxii) In our opinion and According to the information and explanations given to us and based on our examination
of the records of the Company. the detailed observations are provided to us in the Tax Audit Report which is to he
duly filed with the Income Tax Dept., as per regulations,

For Satya Prakash Garg & Co,

Chartered Accountants
Firm No, 017544N

CA Satya Prakash Garg

Place : Noida Partner
Dated: 27/052026 Membership No. 083815
PEER REVIEWED

UDIN: 2608381 6VLSBXK 6446
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Com panies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of MEFCOM CAPITAL MARKETS
LIMITED (“the Company™) as of 31% March 2026 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI). These respansibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of jts business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial mformation, as required under the Companies
Act, 2013.

Auditors® Responsibility

Our responsibility is to €xpress an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act. 2013, to the extent applicable to an audit of
internal financial controls. both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reportin g and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating cffectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting,

Mesaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of fi nancial statements for external
purpases in accordance with generally accepted accounting principles. A company's intemal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the com pany's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
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Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due (o error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 3 1
March, 2026, based on the internal contro] over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Satya Prakash Garg & Co.

Chartered Accountants
Firm No. 017544N

I
[

\

CA Satya Prakash Garg

Place : Noida Partner
Dated: 27/05/2026 Mcmbcrship No. 083816
PEER REVIEWED

UDIN: 2608381 6VLSBXK6446
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Annexure VII

When an Unmodified Opinion is expressed on the Quarterly financial results (for companies
other than banks)

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To _
BOARD OF DIRECTORS,
MEFCOM CAPITAL MARKETS LIMITED

We have audited the quarterly financial results of M/s MEFCOM CAPITAL MARKETS
LIMITED (Name of the company) for the quarter ended 31/03/2026 (date of the quarter end) and the
year-to-date results for the period 01/04/2025 to 31/03/2026. attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as the year-to-
date financial results have been prepared on the basis of the interim financial statements, which are
the responsibility of the company”s management. Our responsibility is to express an opinion on these
financial results based on our audit of such inferim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us thesc
quarterly financial results as well as the year-to-date results;

(1) are presented in accordance with the requirements of Regulation 33 of the SERBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard: and

(11) give a true and fair view of the net profit/ loss, and other financial information for the quarter
ended 31/03/2026 (date of the quarter end) as well as the year-to-date results for the period from
01/04/2025 TO 31/03/2026.

For Satya Prakash Garg & Co.
Chartered Accountants

Firm No. 017544N

/ ( ’\,\w\'}})
CA Satya Prakash Garg
Place : Noida

. Partner
Dated: 27/05/2026 Membership No. 083816
PEER REVIEWED

UDIN: 26083816 VLSBXKG6446
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! Statement of Standalone Audited Financial Results for the Quarter and Year ended Mareh 31, 2026

(3 In lakhs, except per share data)
Year ended

Quareer ended
FParticulars

VN 16082V SRy K Cyyy

31-Mar-26 31-Dec-25 31-Mar.25 31-Mar-26 31-Mai-25
Audited Un-Audited Audited Audited Audited
Revenue from Operations Z097.51 241518 215043 0.8 2064442
Other hieome 11035 1.60 4.15 2793 1549
| Total Income 2,108.56 2,154.38 11,583.61 20,669,586
IV | Expenses
al Purchases of stock-in-tragde 200763 231831 2200 82 11,231.19 21,143 08
b1 Changes in inventories of stock-m-trade (304 35) 57 94 53,43 (887.62) (519.20)
¢l Employees benefit expenscs 86,092 89 44 44 45 204 a0 122.1
d} Finance cost 37,78 13 00 7.74 1) 81 3842 |
| ©) Depreciation and smortisation expense 277 120 1.59 f.36 5.64
£} Uther expensas 13561 59.05 29,42 323.01 15615
Total Expenses 1.566.33 2,538.85 11.068.74 20,946,11
Vo | Profit/{loss) before exceptional items ynd fay (457.77 {I22.1:‘-)| (384.27)
VI | Exceptional jlems = * .
VH | Profit/(loss) belore tax | (122.15)] 384.27)
VIE | Tax expense
a) Current tax -
by Defemed tux
©) Income Tax Larlier vears(Written Badk of Income Tax rovision gic) g
Total Tax expenses v
[_IX | Profitiion for the period | a5t (122.15)
X | Other Comprehensive licome (net of )
(1) ltems that will nor be reclassitied to profit or loss 154.35) (33.62) (74.36)
(11} Income tax relating to items that will not be reclassified 10 profit o loss |
x1 | Total Comprehensive lncome for the period (comprising Profitiinss) for
i the peviod and Other Comprehensive Tucome (net of tax}) : (512.13) [155.77) (458.63) (346,77
NI | Paid up Equity Share Capital Yl4.02 814.02 914.m 91402 Gig02
XHI | Reserves {excluding Revaluation Reserve) . - - 843.02 169910
AV | Face value per equity shure 200 200 LK) 200 2,00}
XV | Farnings per equity share
1) Basic { 1Ly (027 (.84 (0.41) (0,603
2) Diluted LL.00) (1.27) ((.84) (0411 (0.60)
Notes :-
I The aboveresults have been reviewed by the Awlit Committee at jis meeting held on May 27, 2026 ang approved by the Hoard of Directors of the Company |
2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 {Ind AS). preseribed under section 133 of
the Companics Aet, 2013, and ofher recagnized accounting practices and policies 1 the extent applicable, o ik
o . 2} — ! i |
/ u{ ‘Wm__rl L (e & '_J;L_& e i L }
Place: New Defhi 0. [ v i;:\.wlehm | Debashis'K Mohanty
Date: May 27, 2026 \JL Manading Director €hiek Financial Officer
- DIN: 08057151 [/ 2 X '
s o ’, .‘g.
Ch. Sk Pakhen Cppg |



Segment wise Standalone Asdited Revenue, Results,

Mefeam Capital Markeis Limited
CIN- L7T4899DLIYSAPLCO19749
Regd. Office : 5th Floor, Sanchi Building, 77, Nehiru Place. New Dethi - 110 010
Emaili- inforamefeam.in

Liabilities and Capital Fmploved for the Quarter and Vear ended March 31, 2026

(Amount in ? Lakh)

I - Chuarier ended Year ended
r: Particulars 31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-15
ki Audited Un-Audited Audited Audited Audited
I |Segment Revenue
(2} Trading in Shares & Securities 1896.78 23178 210643 10,17728 20510.79
(b) Merchant Banking Service 200,73 Q8 08 44.00 67868 133.63
Total Revunne 2,097.51 2.415.20 215043 10,855.96 20,644.42
2 |Segment Results
{a) Tradmg in Shares & Securines (406.32) [ 34 U (34923 (166,30 t113.00)
(b) Merchant Banking Service 1803 (9.36) (0.68) 206 88 3339
Total 1387 58) [68.43) (349.91) 40,58 (74.61)
(€} Other Income/Lxpenses (Unallocated) (700,20 153.72) (34.37) (225.12) (198.85)
Prafit/ (Loss) for the year 457.77) {122.15) (384.27) (185.13) (273.46)
3 |Segment Assets .
(et} Trading in Shares & Securities LART 05 309194 2.702.83 346705 270283
{b) Merchant Banking Service 2R3 86 297.47 4493 283.86 44,95
(€} Unallocated 1914 73 46 TRA47 19 14 7847
Total Segment Assets 3,770.05 3,462.87 2,826.25 3,770.05 2,826.25
4 Segment Liabilities
{a} Trading in Shares & Securites 196390 1054 83 804.22 1.963.490 80422
(b} Merchant Banking Service 30.88 1856 6.56 29.48 8350
¢} Unallocated 922 120,30 2.26 9.22 126
Total Segment Linhilitics 2,013.01 1,193.71 B813.04 2,013.01 21304
Total Capital Employed 1,757.04 2,269.15 2,013.21 1,757.04 2,013.21
Note -
I The Company’s operating seements are established on the basis ol these componenis of the Company that are evaluated regularly by the 'Chief
Operating Decision Maker' s defined in Ind AS 108 -'( Iperiling Scaments’
2 In computing the ssgment information, certain catimates aid assumpiions have been made by the management, which have heen reliod upon by the
Statutory Auditor
3 Scgmenl information for the previous periods has been

presentation,

Place: New Dethi
Date: May 27, 2026

\_,U

-m:::r-icié,a. \LL;,Q.?,—{&KG

Vijay Meflta
Muaaging Direcior
DIN: (0057151

(o oy Posings bt
VIIN: LEOEZIL VL SB XK fyyy,

restated/reprouped

Chuef Financial Officer

re-classified wherever necessi Yo W confirm to the current period



Mefeom Capital Markets Limited
Statement of Cash flows for the Year ended Mar 31, 1026
CIN- L74899DLIYBSPLCO 19740

{Amount 1n 2 Lakh)

|: Particulars For the vear ended For the year endeld
N, March 31, 1023 Muareh 31, 2thin
) {Cash fows from nperating activities
Profit/(tosst for the year 1185.13) (276.25)
Adjustments for:
- Depreeation and smortisation 6,36 564
- Bad Debta written oft' % - 5
- Intersst expense 10 52 I
- Interest income {10y (10543
- Pl en sale of fnvestment %
| - Profil on sate of Fixed Assels {Car) = »
« Miseallureous Income (014 (RS
- Proveion for Geatumw Written Bk - (0.72)
- Provision for Income Faxt Written Back - 2.80
Mat CreditDieferred tax assets wiitten off = 16.04
- Dividem received from investments [27.49) (23.60)
Operating srofit before changes in asscts amd liabilitics (1105.94) {239.55)
Adjustments for,
- Decrease / (increase) in stockein-trade (R87.62) 151920y
= Decrease / (increase) in trade rocenvables (7143 3%.36
- Decrease / (increase) in current financsal pssets 0,04 0y
- Decrease ! (increase) in ciher cument assers 1] 7Ry Wfd
- Inerease/ (decrease) in current Lahilinegs 4028 i 19
- |nerewse (decrease)in financial labilitios i
- Iicvessed [deersnss) in VTade pavabics 805 =
s Memmddeoanin T rovisen | : (X120
(1.128.43) (T43.50)
Taxes (pad ) refund
Cash inflow{eutfiow) from uperating activities (1,128.43) (T43.50)
b) |Cash Nows from investing activities
= Loans given
Capital expenditure (1704 (208)
- (Purchase)Bale of non-current investments 3304 S 05
= Interest received 02y 134
Daviident received fram imvestments 2740 2390
Cash inflow(outflow) from investing activities 4007 80,33
¢} [Cash flows from financing activities
- Interest paid | 100.52) (3839
- Borowings |,151.63 74280
Cash inflow/outMow) from finaneing activities 105111 7{)4.2:,’ :
Net cash inflow/(ontflow) during the vear { atb¢) 27.35) 4105
Cash and cash equivalents sy at the beginning of the year 69.%46 1w
Cash and cash equi\-aluul_s_ as ot the end of the Nie monthy 42.61 69.@
Notes:

(i) Statement of cash s has been prepared usng Indirect method in secordance with Ind AS.7

(i) Refer note no. 1 to the finaneial statements for componeats of cash and cash equivalents

As per our report of even date

For Satya Prakash Garg & Co.

Far amd on behalt of the Board of Directors

Chartered Accountypts Mefeom Capital Markets Limited

Firm's registration N& 01754 4

o

Satya Prakash Gdrg

Place : New Delhi
Date : May 27, 2026

UIiN: 2bo gagieN L3BY gyye

|5
NS (3l Q{Q}
Vijay Mehta

Partner Managing Dirdetor
M. No. (083816 BIN: 0005715)

e ncu.Ehis K'Mihanty
Chiel Finnneial Officer
s




Mefeom Capital Markets Limited
Balance Sheet as atMar 31, 2026
CIN- L‘?&&‘J‘}DLIS‘BSPLC{]I 9749

Asat March 31,2026

As at March 31,2025

ASSETS

Non-Current Assets
{a) Property, plant ang equipment
(b)  Mtzngible assets
{(c) Finmancial dAssels
(i} Investments
[d) Deferred tay assars [net)
Total Non-Current Assets

13.14 13.79
0.01 0.01

663.07 THH.06

Current Assets
(7) Fimancial assets
(i) Stock In trade
(i1} Trade receivables
(iii] Cash and Banlk Balances
(v} Bank Balances other than (i1} aboye

L0247 191486
91.45 19.52
4261 69.06

(v} Short-tecm loang ang advarces 31.02
(vi) Other financial assets - 0.04
() Other current assets 2838 .84

(€} Current tax sssets [net) 92.00
Total Current ASsoty 3,087.84

Total Assets I 3,770.05 ‘

EQUITYAND LIABILITIES
Equity

32.78

(a) Equity share capita) Q14.02’
) Other equity - 1,00920
Total Equity 1,757.04 2,013.21

Liabilitics
Non_-currentllah]!ir]es

(a) Borrowings from HBFC
(b)  Provisians

Total Non-Current Liabilities

Current liabilitipy
{a) Financil liabilitips
(1) Borrowings / Adva nees from Director
(i1} Trade Payahies .
- Due to migrg enterprises and small enterprises
= Nug to creditors other than micre ERLETPrSeg
and smalt ENterprises
(1) Other Finaneial Liabilities
()} COthes current habilitips
(e} Current Tax Habilities
Total Lial:lltties

| [TOTAT EQuity anp LIABILITIES

2.826.25

As per our report of even date

For Satyu Prakash Garg &Ca. For and an behair of the Board of Directors
Chartered Accounray Mefeom Capital Markets Limijted TR
Firm's registration No 075448 6 . r !\ P
[ &, ~me— i 0y frdl s
( "L\ _HH‘{ \g' % s AS
Satya Prakash ¢;: 2\ Vijay Mehty 7 G Delyay is\ éﬂ{hmty
Partner Maniging Direegart Chief Fistatichl 0fficer

M, No. 082816 DIN: 057 5/

Place : New Dty
Date : May 27, 2026

VDN TbogLR1LVL SRk buyuy,



529, Ground Floor, Block-A, Sector-19, Noida, Uttar Pradesh-201301
Ph: +91-120-3506390 Email: contact@spgarg.co.in

o\ Satyva Prakash Garg eZ Co
| A

IND

INDEPENDENT AUDITORS’ REPORT

To the Members of MEFCOM CAPITAL MARKETS LIMITED.,

Report on the Consolidated Financial Statements

We have audited the accompanying Consolidated financial statements of MEFCOM CAPITAL MARKETS
LIMITED (“the Company™), which comprise the Balance Sheet as at March 31,2026, and the Statement of Profii and
Loss including other comprehensive income | the statement of changes in Equity and Cash Flow Statement for the year
then ended. and Notes to the Consolidated financial statement including a summary of significant accounting policies
and other explanatory in formation(hereinafter referred to as * the Consolidated financial statements™)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Company Act 2013 in the manner so required
and give a true and fair view in conformity with the accounting principles generally aceepted in India, of the state of
affairs of the Company as at March 31, 2026, its total comprehensive income (comprising of profit and other
comprehensive income | its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seetion 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further deséribed inthe Auditor’s Responsibiliiies
for the Audit of the Financial Statements section'of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements fhat
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities.in accordanece with these requirements and the Code

of Ethics. We believe that the audit evidence we have obtained IS § Wiciem and appropriate to provide a basis for our
opinion 0SACAFS4141A1

Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit of the
Consolidated financial statements of the current period. These matters were addressed in the context of our audit of the
Consolidated financial statciments as a Whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have not found any higher risk at the audi planning stage, challenges in forming an opinion on
financial statements, related party transactions and other complex transactions,

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors s responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including  Annexures o Board’s Report, Business Responsibility Report, Corporate Governance and
Sharcholder’s Information, but does not include the Consolidated financial statements and our auditor's report
thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In cannection with our audit of the Consolidated financial statements, our responsibility is to read the other
nformation and, in doing so, consider whether the other information is materially inconsistent with
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H. O. - 529, Ground Floor, Block-A, Seclor-19, Noida, Uttar Pradesh-201301
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the Consolidated financial statements, or our knowledge obtained 'during the course of our audit' or'
otherwise appears to be materially misstated. If based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) ofthe Act
with respect to the preparation of these Consolidated financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Com pany and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent: and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the Consolidated financial stalements, management is responsible for assessing the
Company’s ability to continue as a goirrg concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but Lo do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issuc an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud
orerror and are considered material if; individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We are also:

*  Identify and assess the risks of material misstatement of the Consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions. misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has an adequate internal financial controls system in place and
the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

H. O. Address- 529, Ground Floor, Block-A, Ssector-19, Noida, Uttar Pradesh-201301 (INDIA)

Dh: 104 490 949440 Email- rontast@e nmare ra i
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the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention to our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate. to madify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

® Evaluate the overall presentation, structure and content of the Consolidated financial statements, including the
disclosures, and whether the Consolidated financial statements represent the underlying transactions and events
ina manner that achieves fajr presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit,

We also provide those charged with governance with a statement that we haye complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Consolidated financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure abou
the matter or when, in extremely rare circumstances, we determine that a matter should notbe communicated in our
report because the adverse tonsequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure A statement
on the matters specified in paragraphs 3 and 4 of the Order. to the extent applicable,

As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes ol our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss. and the Cash Flow Statement dealt with in this Report
are in agreement with the books of account,

d) In our opinion, the aforesaid Ind AS Consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rulcs,
2014.

€) On the basis of the written representations received from the dircctors as on 3]t March 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

Db 404 490 264944 Eraail Ll a Yot YT T P
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With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for whicl
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Com pany.

For Satya Prakash Garg & Co,

Chartered Accountants

Firm No. 017544N

\/\'}w

CA Satya Prakash Garg

Place : Noida . Partner

Dated: 27/05/2026 Membership No. 083816

PEER REVIEWED
UDIN:260838160CSGBC6699

H. O. Address- 529, Ground Floor, Block-A, Sector-19, N_mda. Uttar Pradesh-201301 (INDIA)
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Annexure- A to the Independent Auditors' Report

Referred to in paragraph | under ‘Report on other Legal and Regulatory Requirements’ section of our report of
even date. We report that:

(i).(a) The company has maintained proper records showing full particulars including quantitative details and
situation of its fixed assets.

(b) As explained o us, fixed assets have been physically verified by the management at reasonable intervals: no
material discrepancies were noticed on such verification.in our opinion the frequency of verj fication is reasonable
having regard to the size of the com pany and nature of its assets, The discrepancies reported in such verification
were not material and have been properly dealt with in the books of accounts,

(¢) based on our audit procedures performed for the purpose of reporting the true and fair view of the financial
stalements and according to information and explanations given by the management, the title deeds of immovable
properties included in investment are held in the name of the com pany

(i)As explained to us, inventories have been physically verified d uring the year by the Management at reasonable
intervals and no material discrepancy was noticed on physical verification of stocks by the management as
compared to book records.

(iii). According to information and explanations given to us and based on our examination of the records of the
Company has not granted interest bearing Unsecured loan repayable on demand . to Subsidiary companies, Limited
liability Partnership or other parties and in our opinion the terms and conditions of loans are not detrimental to the
interest of the company,

(iv) In our opinion and according to the information and explanation given to us, the com pany has given any loans
to directors or to any other persons in whom the director is interested. The company has complied with the provision
of Section 185 and 186 of the Act, with respect to the loans given, and investment made, guarantee and securities
given,

(v) The Company has not accepted deposits during the year and does not have any unclaimed deposits as at the end
of the financial year therefore the provisions of Section 73 to 76 or any other relevant provisions of the Act and the
rules framed there under are not applicable to the Company,

(vi) As informed to us, The Central Government has not prescribed the maintenance of cost records under Section
148 of the company Act 2013 for any of'the services rendered by the company.,

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The company has generally been regular in depositing undisputed statutory dues, including Provident Fund,
Employees’ State Insurance, [ncome-tax, Goods and Service Tax, Stamp Duty or any other statutory dues, applicable
to it to the appropriate authorities,

(b) There were no undisputed dues outstanding in respect of Provident Fund, Provident Fund, Employees’ State
Insurance, Income-tax, Goods and Service Tax, Stamp Duty or any other statutory dues in arrear ag of March 31,
2026, for a period of more than six months from (he date they became payable,

(viii) In our opinion and according to the information an explanations given to us the Company there are no such
transactions that are not recorded in the books of account whicl have been surrendered or disclosed as income
during the year in the tax assessments under the income tax Act-196] and no such undisclosed income has been
recorded in the accounts during the year.

= T B e R T e
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(ix) In our opinion and according to the information and explanations given to us the Company has not obtained a
term loans and unsecured loans during the year and based on the records of the company the company has not
defaulted in the repayment of loans or borrowings to financial institutions, bank,

(x) In our opinion and according to the information and explanations given to us (he Company did not raise any
‘money by way of initial public offer or further public offer (including debt instruments) and term loans during the
year, therefore, the provisions of para 3(ix) of the Order is not applicable to the Com pany,

(xi) To the best of our knowledge and according to the information and explanations given to us, no material fraud
by the Company or on the Company by its officers or employees has been noticed or teported during the year or
during the course of our audit. No Report under section [43(12) has been filed by the auditors in form ADT-4 and
also there is no whistle-blower complaints have been received during the year by the company,

(xii) According to the information and explanations given to us. in our opinion the Company is not a Nidhi company
as prescribed in section 406 of the Act, therefore, the provisions of para 3(xii) of the Order is not applicable to the
Company.

(xiii) According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) According (o the information and explanations given to us and based on our examination of the records of the
Company, the Company have an internal audit system commensurate with its size and nature of business activities
and the reports of the internal auditors have been considered by the statutory auditors.

(xv) In our opinion and According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with directors or persons
comnected with its directors and therefore, the provisions of Section 192 of Companies Actare not applicable to the
Company.

(xvi)The Company isa SEB] registered Merchant Banker and even they are NBFC, Merchant Banker is not required
to be registered under section 45-1A of the Rescrve Bank of India Act, 1934

(xvil)The Company has incurred loss during the current financial year, and it has not incurred any losses in the
immediately preceding financial year,

(xviii) During the year there is no resignation of statutory auditors of the com pany and therefore, the provisions of
this para of the Caro Order-2020 is not applicable to the Company,

(xix) In our opinion and According to the inform ation and explanations given to us and based on our examination
of the records of the Company, and on the basis of financial ratios, ageing and expected date of realisation of
financial assets and payment of financial liabilitjes and other information accom panying the financial statements ;
there is no material uncertainty exist as on date of the audit report and the company is capable of meeting its
liabilities existing at the date of the balance sheet as and when they fall due within a period of one year from the
balance sheet dated.

e R e ———— T T
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(xx) In our opinion and According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not developed and implemented any corporate social responsibility
initiatives as the said provisions are not applicable to the company hence clause xx is not applicable to the company.

(xxi) According to the information and explanations given to us and based Onour examination of the records of the
Company comprising independent audi reports on financial statement of subsidiary company, No Adverse remark
and any qualification has been included in the audit report of the subsidiary Company therefor the said provisions
clause xxi is not applicable to the company.

For Satya Prakash Garg & Co,
Chartered Accountants
Firm No. 017544N
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CA Satya Prakash Garg
Place : Noida Partner
Dated: 27/05/202¢ Membership No. 083816
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MEFCOM CAPITAL MARKETS
Limited (“the Company™) as of 313 March 2026 in conjunction with our audit of the Consolidated financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Mmanagement is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilitics include the
design. implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduet of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information. as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to eXpIess an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, 10 the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects,

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and thejr operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit cvidence we have obtained js sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial slatements for external
purposes in accordance with generally accepted accounting principles, A company's internal financial contro| over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as fecessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and cxpenditures of the
company are being made on ly in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due 10 error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that-the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal finaneial controls system over
financial reporting and sucl, internal financial controls over financial reporting were operating effectively as at 3 s
March, 2026, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls

over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Satya Prakash Ga rg & Co.,
Chartered Accountants
Firm No, 017544N

J/

t..“"’.

o

CA Satya Prakash Garg
Place : Noida Partner
Dated: 27/05/2026 Membership No. 083816
PEER REVIEWED
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Annexure VI
When an Unmodified Opinion is expressed on the Quarterly Consolidated Financial Results (for
companies other than banks)

Auditor’s Report on uarterly Consolidated Financial Results and Consolidated Year to Date
Results of the Compa ny Pursuant to the Regulation 33 o0f the SEBI (Listing Obligations and
Disclosure Req uirements) Regulations, 2015

To, BOARD OF DIR ECTORS,
MEFCOM CAPITAL MARKETS LIMITED

We have audited the quarterly consolidated financial results o M/s MEFCOM CAPITAL
MARKETS LIMITED (Name of the company) for the quarter ended 31/03/2026 (date of the quarter
end) and the consolidated year to date results for the period 01/04/2025 to 31/03/2026, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SERI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated quarterly
financial results as well as the consolidated year to date financial results have been prepared from
consolidated interim financial statements, which are the responsibility of the company’s management.
Our responsibility is to express an opinion on these consolidated financial results based on our audit
of such consolidated interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), mandated under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder or by the Institute of Chartered Accountants of [ndia, as applicable
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to abtain reasonable assurance about whether the
financial results are free of material misstatemeni(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management, We believe that our audit
provides a reasonable basis for our opinion,

We have audited the financial statements of 1 (number) subsidiaries included in the consolidated
Quarterly financial results and consolidated year to date results, whose consolidated interim financial
statements reflect total assets of Rs. 4,66,66,547/- as at 31003/2026 (year to date) and as at the quarter
ended 31/03/2026 (date of quarter end); as well as the tota] revenue of Rs. §,29,99,057/- as at
31/03/2026 (year to date). These interim financial statements and other financial informatjon have
been audited by other auditors whose report(s) has (have) been furnished to us. and our opinion on the
quarterly financial results and the year-lo-date results, to the extent they have been derived from such
interim financial statements are hased solely on the report of such other auditors,

[n our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial resulis as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities (list of entities
included in consolidation);

(i1) have been presented in accordance with the requirements of Regulation 33 of the SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of the consolidated net profit/loss and other financial information for the
quarter ended 31/03/2026 (date of the quarter end) as well as the consolidated year to date results for
the period from 01/04/2025 o 31/03/2026. /

For Satya Prakash Garg & Co. (Chartered Accountants)

;V".
Firm No. 017544N : k a Prakash Garg
Place : Noida o Partner
Dated: 27/05/2026 Membership No. 083816
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Statemont of Censolidated Audited Financial Results for the Quarter and Vv ear ended March 31, 2026

(7 In Iakhs, except per share data)

Sr Juarter ended Year ended
No‘ Tartivulars | 3-Mar26 I -Dec-38 | J1-Mar-28 3 -Mar-26 31-Mnr-28
S e ——— - Audited Un-Andited Audited Audited Audited
I | Revenue from operations 213127 2601 84 223680 | 1136872 12,055 29
Il | Other Income 1% 20 118 604 44 88 320
111 | Total Income N 2.155.56 2.607.29 2,143.74 11,413,60 12,087.33
1V | Expenses
a) Purchases of stock-m-tnde 205014 254714 241762 11,7260 44 22,435 46
D) Changes i mventories of fimshed goods, work -m-progress and
| stiock-in-trade {(3092) | R% 11703 (R6G6 BO) (500 18)
<) Emplayees benefil expenses 0259 CINT 4895 31446 140 70
d) Finance cost 1713 13 O 1.74 104 82 £ & R
¢) Depreciation and amortisalion expense 293 137 1.98 701 7.00
f) Other expenses 140.28 74 39 3528 35508 179 81
Total Fxpenies 2,628.77 2,732.80 2,62861| 1163690 22,301.32
Y| Profit/(loss) before exceptional items and fax (473.20))  [125.50) (384.86)| (223.30) (213.98)
VI | Exceptional items (pain) u . 5 i .
VIl | Profit(loss) before (ax (473.20) (125.50) (384.86) {223.30) (213.98)
VI | Tax cxpense &
a) Current 12x 5 ~ “
b) Deferred tax " - "
o) tncome Tax Earlier years(W'ntten Back of Ineome Tax provision e ) % - . . 280)
Toml Tax expenses - - - - 12.80)
IN | Profit/(loss) for the period (473.20) (125.50) (384.86) (223.30) (211.19)
X | Share of Profit( Loss)of Associates - . a - -]
Profitf(Loss) after tax and share of Profit/( Loss) of Associatcs &
X1 |Joint Ventures (473.20) (125.50) {384.86) (223.30)| (Z11.19)
11 | Other Comprehensive Income (net of tan) =
(1) ltcms thal will not be lassified 1o profit or loss (net of tax) (54.35) (33.62) {74.36) {70.04) (73.31)
X111 | Total other Comprehensive Income (net of tax) (84.35) {33.62) (74.36) (71.04) (73.31)
X1V | Toial Comprehensive Income (527.55) (159.12) (450.22) (394.34) (281.50)
XV | Net profit artributable to-
Onwners of the Company (467 U3) {12116) (384.63) (208 03) (236 10)
Mon- controlling interest 6 18 (133) (0.23) (1527) 2491
XV1 | Other Comprehensive Intome attributable to:-
Owners of the Company (54 .35) (33 62) (74.36) (71 04) (733
Non- contrelling inferest - . i
XV1l | Total c‘,mpﬂhcruhc Inwme attributable 1o ; -
Owners of the Company (521.38) {137.79) (458.98) (279.08) (309.40)
Non- contralling: interest {6.18) 11.33) (0.23) (1527) 2491
XV i up Baquity Share Capital (Face value of Rs 2/- per share) 21402 914.02 914.02 914,02 91402
“Reseryes (excluding Reviluation Reserve) as shown in the Balance
XX Sl::‘:l i\t et ey 90327 1.19%.61
XX | Earnings per equity shart (Face value of Rs 2/- each)
1) Basic (102 027y (0.89) (046) (052)
2) Diluted (102) 027) (0 84) (046)] (052)
Note =
1 Theabove results have been reviewed by the Audit C itlee and subsequently approved by the Board of Diregtors and also reviewed by the Staturory

Auditor at its mectng held on May 27, 2026
2 Thestatement has been prepared i accordance with the Companies (Indian Accounting Stamdaicds) Rules, 2015 presenbed under See b 133 of the

Companies Act, 2013 and vther ucnyum.d aecounting prociices and pahicies 1o the extent applicable
- -~
r \,L\-‘-c LLIL( L7

VijayMehta , D lsl()lnhaal)'
Directyr ) " Chief Foancial Otficer
DIN: 00057154 &

{f-

Places New Delhi
Date : May 27, 2026
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Mefeom Capital Markets Limited
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Segment wise Consoliduted Audited Revenue Resulis | fibitities & Capital Eniployed for the Quarter ang Year ended Mareh 11, 2026

(Amountin ¥ Lakh)

: Quarter ended Year eniled
S Particnlars 31-Mur-26 J1-Dee-25 ] 31-Mar-25 31-Mar-26 31-Mar-25
- Audited Un-Audited | Audited Audited Andited

I [Segment Revenue
() Trading in Shares & Securitivs
(b) Merchant Banking Service

1,936,535
20073

2.505.84
DR 08

2.19280
4400

21921 66
13363

10603
6T 68

Total Revenue 2,236.80

2,603.92

2 [Segment Results

(u) Trading in Shares & Securities
(b) Merchant Banking Servige
Total

(€) Other Income/Expenses ( Unallocated)

(169.46
206.88

(13.62)

(418.6:8) (43 08) (341 85)

(4949,75)
(73 46)

Profit £ (L.oss) Tor the year

3 |Segment Assets
() Trading in Shares & Securiios
() Merchant Banking Serviee
() Unallocated
Total Segment Assets

4 ISegment Linbilities
(0} Trading in Shares & Securitios
() Merchunt Banking Service
(¢) Unsllocated

b

(211,19

J439mn
283 86

12425

291930
29747

Y58 7o

3,375.53 290015 3,867.12 296015

1965 90
39.88
d6.05

204984

| (15485
1854
15720

1863 90
3988
4605

2,049,584

Total Segment Liabilitics
Total Capital Employed

Note &
The Company’s operatng segments are established on (he basts of those components of the Company that are evnluated regularly by the ‘Chiel

Operating Decision Maker' as defined in Ind A 108 “Operuting Segments'

In computing the seement information. ceriaim ostimates and assumptions have been male by the managerment, which have been relied upon by

the Statutory Auditar,

3 Segment informution) for the previous periods has been restated/regroupedire-classified wherever necessary, (o confirm
presentation A 1

2

the: current period

——— e \Li_.f.' PES LQ = '{Jﬁ = }
Place: New Delhi Liiay chta - Deba yll K ah‘:ihly
Date : May 27,2026 Birector P Chief Financial Officer

DIN: 00057151
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Mefcom Capital Morkers |imited
Consolidated Balanee Sheet asat March 31,2006
CIN- LT4899DL 1985 PLC01 9749

As per our report of even date

Fnrb:atyn Prakash Garg & o,
Chartered Accountants

M. No. 083816

Place : New Delhi
Date ; May 27, 2026

(Amount in ¥ Lukh)
r —[_ Asnt As
Rarticiliry Mureh 31, 2026 March 31, 2025
I ASSETS
Non-current asscls
{a) Property, plant and equipment 4323 19.56
(b} Civodwill 142 17 97
(e} Intangihle neests {1 416 {06
() Fmancial assets -
(1) Investments 27036 375 54
(11) Loans -
(¢} Deferred tax assets (net) - -
(1) Other non-current nssels - =}
Total non-current assets 370 418.08
Curvent assots
(b} Finanvial ussets
(1) Stock in trode 208617 2.11%:3
1) Trade receivables 12410 52.67
(i) Cash and Bank Balances 4600 8527
(1) Bank Balances other than (1) aligve 45T 4% 75
(v Short tetm logns advances 3102
(i) Orther financial assets 17724 186,07
() Oiher cument assers 687 14.64
le)  Current tax assets (net) 0624 1541
Total corventassets 3,549,344 2,542.006
Toral assets 386712 2.000.15
I EQUITY AND LIABLLITIES
Equity
{8} Euuity share capliil Q1402 Gl
(b} Other equity T48.07 102715
[e) Non-centratling imterests 15519 170 46
Total Equity i 1,817.28] 2.111.63
Linbilities
Non-current labilities
() Borrwings
thi  Provisions 32.75
Total non-current labilities 31275 |
Current li 4‘
(n)  Finoecial Habilities |
(1) Borrowings’ Advances fro Direstors 1,955 85 R4 72
(i) Trade payables 505
= due o miero enterprises and small enterprises 3
- due 1o ereditors other thun micro and small enerprises - =
(111} Other fnancial linbilities o oy 4,49
(b) Onher curreat labilities 41 43 666
(€} Current Tax Liabilities (Net) - -
Total current liabilities 2007, 815,77
“Total Linbilities T T
TOTAL EQUITY AND LIABILITIES 3867.12] 296015

For and on behalf of the Board of Dlrauors
Mefcom Capital Markets Limited (f

__\‘ - u--ui:“"* ‘*,

Vijny' Mehitg astiis K Mohanty
Managing Dirdetor Chlcf Pihandial Officer

DN 00057 31

UDN". 26 083%1L OLSERC 1404



Mefeom Capital Markets Limited

Consolidated Statement of cash lows for theYeay

ended March 41, 2026
CIN- L741t99p}, TO05PLLO19749

-
Particulars

a) |Cash flows Irom eperating activitias
Profit/(loss) for the il
Adjustinents for;
= (Profit)/Luss from livvestment gald
Depreciation and amor tisatlon
Profit on Sile of Fixed Asser
Miscatlanenus Incame
= Interest expense
= Interestincome
MAT Credit/Deferred tax ass

ets/lncame'tax & Gratuity provision woft
Other [ncan elvecd

+ Dividend received fram fnvestmenes
Operating profit before changes inassets and labilities
Adjustments for
Decrease / (increase) in stoek-in-trade
Becrease / (increase) in current flnancial assets
Decrease / (increase) in othar current assets
= Increase) (decrease) in financial Iabitlities
= Increase/ (decrease) in current leabillities a el provislons
Increase/ (decrease) in Trade payatiloy

Taxes (pald)/rofund
Cash Inﬂuw;’[nutﬂowl from operating activities

Cash Mlows from Investing activities

Loans given

Avqulsition of property, plant and SO nt
Prafit on sale of Inyest ment
[Purchase ) /Sale of Fised Asser
Change tn inteprest in subsicdiary
[Purchase)/Sale OEBOn-Cirrent e
Interest received

Capltal advances pivey
Miscallaneois Income

Other Income recetved

Dlvidend recelved '
inﬂuw;{oumnw} from Investing activities

Ehiments

Cash

Cash flows from Timancing activities
* Increase/ (decrease) in shop tlerm horrowings
< Interest pald

Cash inflow /oy tilow) from financing activities

Net cash inflow/(outflow) during the year (a+h+r)
Cash and cash equivalents as ot 1he beginning of the year

Cash and cash equivalonts us at the end of the Half yoar

Notes:

(1) Statement ofcash Nows has been prepared in accordancs with Ind AS-7
(i} Refer nate no, 10 to the financlal stateme

As perour report of sven datp

For Satya Prakash Gatrg & Co.
Ehartered Accountanty
Firm's registration No,

M.No 083016

Place : New Delhyj |
Date : Muy 27, 2026

VDINT Lbog2 %) 0Cleh C6694

—_—

Forand on be

Manuzing Diteeiur
DN 000471 5

For the year snded
Mareh 31, 2026

{222.30)

7.01

(0.14)
10052
[7.986)

s
(155.64)

(B66.86)
(93.48)
(22.18)

G686
3477
8,05

(1,088,67)
63,84
(1,152.51

111.70)

1394
7896

14

31,77
62,12

115163

100.52)

1,051,11

(39.28)
13402
94.75

LS for companents of cashaml cagh eguivalents,

For the year enged
March 31, 2025

[213.498)

70

(1,00)
839
(2.72)
1811
(95.00)
27.32)
{27744)

(50018
(1642)
593
136
(26.85]

(013.59)
691
= (R20.50)

(4.37)

56.95
a7e

1,00
95.00
27,32

179.63

74260
(3839
70422
6234
70.69
134.02

half of the Board of Directors
Mefcom Capital Markets Limited




PR A
Mefcom Capital Markets Ltd.

5" Floor, Sanchi Bulding, 77, Nehru Place, New Delhi-110 019,
Phane: +91(11) 46500500 Fax: +91(11) 4650 0550
e-mail ! info@mefeom.in websita: www.mefcom.in

CIN : L74899DL 1885PLCD19749

Annexure-1
Date: 27.05.2026
lo
Department of Corporate Services,
BSE Limited
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbszi -400001

Scrip Code: 531176
Name of Company: Mefcom Capital Markets Limited

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligativns and Disclosure Requirements
Regulations, 2015

Dear Sir/Madam,

Pursuant (o Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations. 2015, We
hereby declare hat Statutory Auditors of the Company, M/s. Satya Prakash Garg & Co., Chartercd Accountants, Noida
(FRN No.: 017544N), have issued Audit Report with Unmodified Opinion in respect of the Annual Audited Standalone and
Consolidated Financial Results of the Company for the financial year ended 31% March 2026. which were approved by the
Board of Directors of the Company in their meeting held today i.e. 27" May 2026,

This is for ¥ :)afi:fﬂqﬁﬁﬁﬁnn ation and record.
Thanking You. g AN
Yours Faithfully - i

W=

W<z,

"
M
= /4

For Mefcom-Capital Markets Limited

AEICOM

Vijay Mehta Direct or
‘Managing Director
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