INN__VASSYNTH

Date: November 2, 2026
To,
Manager,
Corporate Relationship Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Scrip Code: 533315
Subject: Outcome of Board Meeting held on Monday, November 02, 2026,

pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 and other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board of
Directors of the Company, at its meeting held today i.e., Monday, November 02, 2026,
has considered and approved the following:

1. On the recommendation of the Audit Committee, the Board has considered and
approved the Unaudited Financial Results of the Company for the quarter, and
half year ended September 30, 2026, along with the Limited Review Report
issued by the Statutory Auditors of the Company. The said Unaudited Financial
Results along with the Limited Review Report are enclosed herewith.

2. Based on the recommendation of the Nomination and Remuneration
Committee, the Board has considered and approved the re-appointment of Dr.
Hardik Joshipura as the Managing Director & CEO of the Company for a further
term of three (3) years commencing from February 12, 2027, to February 11,
2030 (both days inclusive), liable to retire by rotation, on the terms and
conditions, including remuneration, as recommended by the Nomination and
Remuneration Committee, subject to the approval of the shareholders of the
Company. The details as required under Regulation 30 of the SEBI Listing
Regulations read with Annexure 18 of Chapter V, Section V-A of the SEBI
Master Circular dated January 30, 2026, are given in Annexure A.
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The meeting of the Board of Directors commenced at 4:10 p.m. and concluded at 7:45
p.m.

Kindly take the above on your records and acknowledge receipt.
Thanking You,

Yours faithfully,

For INNOVASSYNT

Sameer Salim Pakhali
Company Secretary & Compliance Officer
ACS 55746
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Independent Auditors’ Review Report on the unaudited quarterly financial results of
Innovassynth Technologies (India) Limited
(formerly known as Innovassynth Investments Limited)

To,

The Board of Directors

Innovassynth Technologies (India) Limited

(formerly known as Innovassynth Investments Limited)
0ld Mumbai- Pune Road, Khopoli,

Maharashtra, India, 410203

We have reviewed the accompanying statement of Unaudited Financial Results of Innovassynth
Technologies (India) Limited (formerly known as Innovassynth Investments Limited) (the
‘Company’) for the quarter and half year ended September 30, 2026 (“the Statement”).being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Offices at: Mumbai | Kolhapur | Belagavi | Dharwad | Bengaluru



P G BHAGWAT LLP
Chartered Accountants
LLPIN: AAT-9949

Other Matters

The comparative restated financial information for the six months ended September 30, 2025,
reported in these financial results, include revenue from operations of Rs. 1,227.21 lakh; net (loss)
of Rs. (1867.36) lakh and total comprehensive income (loss) of Rs. (1867.36) lakh for the quarter
ended on June 30, 2025, as considered in the Statement pertaining to erstwhile associate (ITIL),
which got merged into the Company and has been accounted for with effect from the Appointed
Date (i.e. 1 October 2024) in accordance with Scheme of Merger by Absorption duly approved by
National Company Law Tribunal (NCLT) on November 14, 2025. The aforesaid numbers of ITIL, for
the quarter ended June 30, 2025, were reviewed by then Statutory auditors of ITIL whose report,
dated August 12, 2025, expressed unmodified conclusion. (Refer Note 4 to the unaudited financial
results of the Company). Our conclusion on the Statement is not modified in respect of the above
matter.

For P G BHAGWAT LLP
Chartered Accountants
Firm Registration Number: 101118W/W100682

. Digitally signed by
Ath|t Pl'adlp Abhijit Pradip Shetye

Date: 2026.11.02
Shetye 19:22:39 +05'30'

Abhijit Shetye

Partner

Membership Number: 151638
UDIN: 26151638HWGAJP1786

Place: Pune
Date: November 2, 2026

Offices at: Mumbai | Kolhapur | Belagavi | Dharwad | Bengaluru
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Statement of Unaudited FInanclal Results for the Quarter and SIx Month ended 30 September 2026

Amount Rupees In Lakhs {except per share data)
Sr. No. Particulars Quarter ended — _____Sis Month ended Year Ended
30 September 30 Jun 2026 305 b 30 Sep b 30 Sep b 31 Mar 2026
2026 2025 2026 2025
{Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited)
Restated Restated
Refer Note 4 Refer Note 4
I |incoms
Revenue from operations 4,754.83 5,598.59 1,728.09 10,353.42 2,955.30 10,235.21
Other Income 315.03 1915 29.70 334.19 38.18 60.72
Total income 5,069,856 5,617.74 1,757.79 10,687.61 2,993.48 10,295.93
n Expenses
Cost of materlals consumed 2,263,45 1,517.21 572.97 3,780.66 1,173.81 4,895.12
€h inl torl Inish ds, stock-ln-trad |
kageesin InGentorles: of finished GooHs; IOEKINATERN (212.52) 359.40 166.26 146.88 5091 (1,050.20)
and work-in-progress
Employee benefits expense 1,061,54 942.77 B45.00 2,004.31 1,663.16 3,431.37
Finance costs 113.05 200,31 175.78 313,35 311.00 722.77
| Depreciation and amortisation expense 205.61 199.91 198.50 405.52 393.97 788.06
Other Expenses 1,474.82 1,282.53 1,253.48 2,757.35 2,730.06 5,400.46
Totol expenses 4,905,95 4,502.13 3,211.99 9,408.07 6,322.91 14,187.58
W [Profit / (Loss) before Tax {I-If) 163.91 1,115.61 (1,454.20) 1,279.54 (3,329,43) {3,891.65)
IV [Exceptional items (Refer note 7) . - 21.40 - 21.50 82.30
vV |Profit/{ioss) before tax {(V-1Il) 163.91 1,115.61 (1,475.60] 1,279.54 {3,350.93) (3,973.95)
VI |Tax expense/ (credit)
Current tax . . .
Deferred tax 14.39 442,07 {47.52) 45647 {218.72) (1,100.57)
Excess tax provision of earller years (12.49)
MAT CredIt entitlement . . 17,91
Total tax expense 14,39 442.07 {47.52) 456.47 (218.72) {1.095.15])
VIl |Profit / {Loss) for the perlod/ year after tax {V-VI) T 14us2 673.54 (1,428.08) 823,07 (3,132.21) (2,878.80]|
Vil |Other Comprehensive Income
i Items will not be reclassified to profit or loss
-Remeasurement of the defined benefit plans 42 16
-Tak expense on remeasurement of defined benefit plans (11.73)
Total other comprehensive income/({loss) 30.43
Tatal comprehensive income/ ( ) for perlod/
N ‘ K i H 23, 3,132, ,848,
X yeur (Net of Tax) (VIl + Vill) 149.52 673.54 (1,428.08) 823.07 {3, 21) (2,848.37)
X Paid-up equity share capital (Face value Rs. 10 each) 9,286.07 9,286.07 2,798.43 9,286.07 2,798.43 7,544.93
Xl |Other Equity - 1,904.28
Xl |Earnings/(Loss) per share {of Rs 10 each):
{a} Basic and Diluted (Rs) 0.16 0.80 {1.89) 0.93 (4.15) (3.82)
{not annualised) | {notannuallsed) | (notannualised} |[{notannualised) [ (notannualised)
Notest
The Statement has been prepared in accordance with the recognition and measurement princlples laid down in the Indian Accounting Standards 34 “Interim Financial Reporting”
1 {"Ind AS 34"} prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and
the Group’s accounting policies.
3 The above unaudited financlal results for the quarter and six month ended 30 September 2026 have been reviewed by the Audit Committee and approved by the Board of Difectors]
3 and have been subjected to a llmited review by the Statutory Auditors of the Company.
g The main business of the Company Is manufacturing of specialty chemicals and pharmaceutical intermediates. All other operating activities of the Company are incidental to Iy
? main business. Accordingly, there are no separate reportable segments
Pursuant to provisions of Section 230-232 read with Section 52 and 66 of the Companies Act, 2013, the Board of Directors of the Company in its meeting held on August 23, 2024
had approved the scheme of merger by absorption of Innovassynth Technologies (India) Limited {"ITIL") (an associate of the Company) with Innovassynth Investments Limited [thg]
Company) with appointed date of October 01, 2024 (“the Scheme"). National Company Law Tribunal {"NCLT") approved the above scheme vide its order dated November 14, 2025
read with rectificatlon order dated November 26, 2025. On filing of the NCLT Order with the Registrar of Companies on December 19, 2025 when the merger became elfective,
a name of the Company is deemed to have been changed from 'lnnovassynth Investments Limited' to ‘Innovassynth Technologies (India) Limited'

As a result of this merger, the Company has issued additional 4,74,65,031 equity shares having face value Rs. 10 each and issue price of Rs. 29.39 each to the erstwhile shareholders|
of ITIL. This resulted Into increase in share capital by Rs.13,949.97 Lakh comprlsing of face value of Rs. 4,746.50 Lakh and securlties premium of Rs. 9,203.47 Lakh. The accaunting|
Impact of this merger Is glven on Appointed Date in accordance with the Scheme duly approved by NCLT and in line with the principles laid down under Indian Accaunting
Standards and other generally accepted accountlng princlples as applicable. Accordingly, the comparative periods for the quarter and half ended September 30, 2025 presented In|
the results above have been restated to include the effects of this merger.




Impact of aforesaid restatement Is as under:

Quarter andod Sl moenth ended
Partlculars September 30,2025 September 30,2025
Reported Restated Reported Restated

Rivenue from oEnmlloru - 1,728.08 . 2,9%5.30
Prafit/[Loss) before tax (46,84 [1,475.60] (68,72 {3.350.93)
Profit/{Loss) after tax [46.84 (1,428.08 (68,72 {3,132.21
Basic and diluted earnings/{loss) per share (0.17 {1.89 (0.25 [4.15
Cath flow (usad In}f from operating activitios (4548 (386,58
Cash Now {used in}ffrom lnvasting activities - (316.96)
Cash flow (used In)ffrom linancing activities 44.24 2,689,12
Total cash Inflow/{outliow) (1.24) 1,985.58

The restated financial Information reported for the Quarter ended September 30, 2025 comprise financial information of erstwhile assoclate ITIL which were subjected to limited
review by erstwhile then auditors on which unmodlfled conclusion was expressed vide their report dated August 12, 2025

Further as a result of the merger of only associate of the Company, preparatlon of consolidated financial results is not applicable

The Board of directors in its meeting held on March 27, 2026 approved proposed issue of 1,74,11,380 number of equity shares, on rights basis, having face vaiue of Rs 10 per ihiite|
at Issue price of Rs. 40 per share {including a premium of Rs.30) aggregating to Rs. 6,964 55 Lakhs. The Company received in-principle approval from Bombay Stock Exchange | imitet
5 (BSE) on Aprll 20, 2026. Post that, the Company submitted Its final Letter of Offer dated April 23, 2026 to BSE Limited. As per final Letter of Offer, the Rights Equity Shares were
offered to eligible equity shareholders in the ratio of 3 Rights Equity Shares for every 13 fully paid-up Equity Shares held on the record date ie on April 29, 2026 Conseguently,
allotment of aforesaid rights equity shares was completed on May 19, 2026,

Effective 21 November 2025, the Government of India has consolidated multiple existing labour legislations into a unlified framework comprising of four labour codes callictively
referred as the ‘New Labour Codes’. The Company has assessed and dlsclosed the incremental impact of the New Labour Codes of Rs, 80.94 lakhs on financlal results under
& Employee Benefit Expenses year ended March 31, 2026. It is primarlly arlsing due to change In definition of wages and recognition of past service costs. The Government is in the
process of notlfying related rules to the New Labour Codes and impact of these will be evaluated and accounted for in accordance with applicable accounting standards in the|
period in which they are notifled.

7 All expenses incurred in respect of the merger, referred In Note 4 above, are disclosed as exceptional items considering the nature and incidence of the cost incurred
For and on behalf of the Board of Directors

Innovassynth Technologles (Indla) Limlted
| (Forgierly known as Innovassynth Investments Limited)
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JAYESH PATEL

Chlef Financial Officer
DIN: 09392511 PAN: AABPP4213H
Place: Pune Place: Pune

Date: 02 November 2026 ate: 01 Novemnbor 2026
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Note 1: Statement of Assets and Llabllities as at 30 Sept 2026

Amount Rupees In Lakhs

Sr. No. Particulars As At 30 Sept 2026 As at 31 Mar 2026
(Unaudited) (Audited)
A ASSETS
I Non - Current Assets
{a) |Property, plant and equipment 12,395.45 12,160 78
{b) |Right of Use Assets 705.63 785,51
{c) |Capital work-in-progress 938.84 365.41
{d) |Other Intangible Assets 67.41 66.08
{e) [Financial assets
(i) Investment 162.00 162.00
(ii) Other financial assets 104,24 68.93
{f) |Deferred tax assets {net) 2,162.61 2,619.09
(g) |Other Non Current assets 273.27 157.78
TOTAL NON CURRENT ASSETS 16,809.45 16,385.58)
" Current Assets
(a) [inventories 6,330.05 5,586.25
{b} |Financial assets
(i) Trade Receivable 3,141.82 3,140 66
{ii) Cash and cash equivalents 149 69 33.84
(iii) Bank balances other than {ii) above 396.01 427.19
(iv) Other financial assets
{c] |Other Current assets 2,035.50 2,219.26
TOTAL CURRENT ASSETS 12,053.07 11,407.20
TOTAL ASSETS 28,862.52 27,792.78]
B EQUITY AND LIABILITIES
i Equity
{a) Equity Share capital 9,286.07 7,544 93
{b) Other Equity 7,887.89 1,904.28
TOTAL EQUITY 17,173.96 9,449.21
LIABILITIES
i Non - Current Liabilities
(a) |Financial Liabilities
(i) Borrowing 297.81 4,86021
{ii) Lease liabilities 801.02 88331
{b) |Provisions 239,20 207 76
(c) |Deferred tax liabilities (net) - -
TOTAL NON CURRENT LIABILITIES 1,338.03 5,951.28
mn Current Liabllitles
{a) |Financial liabilities
(i) Borrowings 2,716.85 5,367.62
(Il) Lease llabilities 159.99 151.62
(iif) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 11054 106 00
(b) Totat outsfandir\g dues of creditors other than micro enterprises and 3,477.42 3.856.41
small enterprises
(iv) Other financial liabilities 411.42 37727
{b) |Provisions 1,343.87 1,23855
{c) |Current tax Liabilities {Net) 32988
{d) [Other current liabilities 2,130.44 964 .94
TOTAL CURRENT LIABILITIES 10,350.53 12,392.29
Total equity and llabllities 28,862.52 27,792.78

For and on behalf of the Board of Directors
Innovassynth Technologies (Indla) timited
(Fagmaerly known as Innovassynth Investments Limited)

YESH PATEL
Chief Financial Officer
£~ 09392511 PAN: AABPP4213H
Place: ) Place: Pune
Date: 02 November 2026 Date: 02 Navember 2026
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Note 2: Statement of Cash Flow for the SIx Month ended 30 September 2026

Amount Rupees In Lakhs

For the Six Month ended 30 Sep
For the Skx Month ended 30 Sep 2025
Particulars 2026 (Un-audited)
(Un-audited) Restated
Refer Note 4
i Proflt / {Loss) before tax 1,279.54 (3,350.93)
" Cash Flow from Operating activities
Ad|ustments for:
Depreciation and amortisation 405.52 39397
Finance cost 266.55 258.10
interest on Lease Liabllity 46.81 52.90
Interest Income (23.65}) (30.80)
Unwinding Interest on Securlty Deposlts (2.85) (2.60)
Excess provislon/liabllities no longer required written back (283.77)
408,61 671.57
Operating profit before working capital adjustments 1,688.15 (2,679.36)
1] Working capltal adJustments:
Adjustments for (increase) / decrease in operating assets:
Inventories {743.81) {412.39)
FInancial assets (32.43) 84.04
Other assets 183.38 1,047 25
Trade Recelvables (1.17) 523.18
Adjustments for Increase / (decrease) in operating llabllitles:
Trade payables {90.68) 24131
Other financial liabilitles 31.64 14.04
Other liabllities 1,165.48 736.56
Provisions 136.76 66.67
Cash generated (used In)/from operatlons 2,337.32 (378.70)
Net income tax (paid) / refunds (332.53) (7.88)
v Net cash flows (used In}/from operating activities 2,004.79 (386.58)
v Cash Flow from Investing actlvitles
Purchase of property plant and equipment (1,230.21) (61.86)
Interest Income 23,65 30.80
Fixed Deposlts (Placed)/Matured 31.18 {123.90)
Purchase of shares / investment in equity instruments . (162.00)
Net cash flows (used In)/from Investing activities (1,175.38) {316.96)
Vi Cash Flow from Flnancing activitles
Expenses related to proposed right issue (57.48) .
{Repayment of}/Proceeds from borrowings {5,191.15) 3,073.06
Finance cost (286.73) (265.05)
Proceeds from Rights Issue 6,964.55 .
Payment of Lease liabilities (120.74) {118.89)
Net cash flows (used In)/from flnancing activities 1,308.47 2,689.12
vil Net (Increase/decrease) In cash and cash equlvalents (IV+V+Vi} 2,137.87 1,985.58
Vi Cash and cash equlvalents at the beginning of the perlod (3,041.86) (1,099,46)
X Cash and cash equlvalents at the end of the perlod (903,99} B86.12
Reconciliation of Cash and cash equlvalents for the purpose of statement of Cash Flow
Cash and Cash Equlvalents at the end of the period as per Cash Flow Statement (903.99) 886.12
Add: Short Term Borrowlngs consldered as a part of Cash and Cash Equivalent for the purpose of Cash
Flow Statement 1,053,69 555.46
Cash and Cash Equlvalents at End of the perlod 149.69 1,441.58
Cash and cash equlvalents
Balance with Banks 148.89 1,037.06
Cash on Hand 0.80 0.98
Fixed Deposits with origlnal maturity less than 3 months . 403.55
Total cash and cash equlvalent at end of the perlod 149.69 1,441.58

For and on behalf of the Board of Directors

h Technologl

Y

MH2008PLCT 78923

DR.
Managing Director & CEQ
DIN: 09392511

Place: Pune

Date: 02 November 2026

{indla) Limlted
known as Innovassynth Investments Limited)

JAYESH PATEL

Chiel Financial Officer
PAN: AABPP4213H

Place: Pune

Date: 02 November 2026
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appointment &

Term of

appointment/re-appointment

Annexure A
1 Reasons for Change viz. | Re-appointment of Dr. Hardik Joshipura as
Appointment IRe-appointment, | Managing Director & CEO upon completion
resignation,—removal,—death or | of his existing tenure.
otherwise
2 Date of appointmentire- | Approved by the Board on November 02,

2026, with effect from February 12, 2027,
subject to shareholders' approval. Re-
appointed for a further term of three (3)
years commencing February 12, 2027, to
February 11, 2030 (both days inclusive). Dr.
Hardik Joshipura shall be liable to retire by
rotation.

3 Brief profile

Dr. Hardik Joshipura serves as the
Managing Director & CEO of the company.
Before joining Innovassynth, he held
various senior leadership positions at
Sigma-Aldrich and later at Merck KGaA,
gaining extensive experience in
manufacturing, sales, and global strategic
marketing. Dr. Joshipura began his career
at Zydus Cadila, where he led Contract
Research R&D for the Fine Chemicals
business. He holds a Ph.D. in Organic
Chemistry and is an alumnus of Harvard
Business School (HBS), Boston, USA,
where he completed Executive MBA.

4 Disclosure of
between Directors

Relationships

Dr. Hardik Joshipura is not related to any
Directors or Key Managerial Personnel of
the Company.

5 Other

director)

Directorships /
Memberships (in listed entities in
case of resignation of independent

Not applicable

6 Other details

Dr. Hardik Joshipura is not debarred from
holding the office of Director by virtue of
any SEBI order or any other such
authority, as applicable.

Innovassynth Technologies (India) Limited
(Formerly, Innovassynth Investments Limited)

Registered office: Corporate Office:
Old Mumbai-Pune Road,
Khopoli-410 203 India.
Phone: +91-2192-260100
Email: itil@innovassynth.com

CIN: L67120MH2008PLC178923

Hinjewadi Phase -,

TCG International Biotech Park,
2nd Floor, Genesis Square,

Pune -411 057, India.
Phone: +91-20-61921000

www.innovassynth.com
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