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November 04, 2026 
 
 
BSE Limited 
Pjiroze Jeejeebhoy Towers,  
Dalal Street, Fort,Mumbai 400 001 
Scrip Code: 524820 
 

 
National Stock Exchange of India Limited 
Exchange Plaza,5th Floor,Plot No. C/1 
G Block,BKC, Mumbai-400 051  
Scrip Symbol :PANAMAPET 
 

  
Sub.: Outcome of the Board Meeting  
 
Dear Sir, 
 
Pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of 
Directors of the Company, at its meeting held today, has inter-alia approved and taken on 
record the un-audited Consolidated & Standalone Financial Results for the for the quarter/ 
half year ended September 30, 2026 . 
 
 
The copy of un-audited Financial Results for the quarter/ half year ended September 30, 2026 
is enclosed herewith along with Limited Review Report for your record. 

 
 
The Board meeting commenced at 11:30 A.M. and concluded at 12.25 P.M. 
  
 
We request you to kindly bring the above information to the notice of members. 
 
 
Thanking You, 
For Panama Petrochem Limited 
 
 
 
 
Gayatri Sharma 
Company Secretary & Compliance Officer  
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lndependent Auditor's Review Report on lnd AS unaudited Standalone Financial Results of
Panama Petrochem Limited, pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Panama Petrochem Limited

1. We have revie\,yed the accompanying statement of standalone unaudited financial results of
Panama Petrochem Limited (the'Company") for the quarter and half year ended 30 September
2026 together with the notes thereon (the "Statement") attached herewith being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. T}lis statement is the responsibility of the Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34 prescribed under Section 133 of the Companies Act, 2013 (the
'Act") as applicable, and other accounting principles generally accepted in lndia in compliance with
Regulation 33 of the Securities and Exchange Board of lndla (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"). Our responsibility is to issue
a report on these flnancial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity," issued by the lnstitute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identifled in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.
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@ J"HH**P,P.-P c rA rES LLP
3303, Marathon Futurex, "A" Wing, Mafatlal Mills Compound, N.M. Joshi Marg,
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4. Based on our review conducted as above, nothing has come to our attention that cause us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable lndian Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, orthat it contains any material'misstatement.

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: 1069'12W / W100300w
Nikesh Jain
Partner
lvlembership No.: 114003 -uDrN:251 t4O0ZC N O LGB 3 8
Place: Mumbai
Date: 4h November 2026
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PANAMA PETROCHEM LIMITED
Regd Oflice PlotNo 3303. G.l.DC Ankleshwar-393002

Corp. Office! 4ih Floor Aza House, Turner Rd, NearTaw3 Restaumnl, Band6 (W), lLlumbal_ 50

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE AUARTER AND HALF YEAR ENDED 30 SEPTE BER 2026

o"#)*,f, Ro oiEif, a trr

({ in Crcrc

Sr. 30 SeDt 30 SeDt 30 Sept

2026 2026 2025 2026 2o25 2Q26

,|

a) Revenue from operalions 1 038 00 1 247.46 503 73 2_245.86 927 A5 196181

4.22 11 66 6.68 1712

Iorrllncome ( {a)+(b) ) 1,045.44 't,252.0E 506.65 2,297.52 034.53 1.974.93

2
Cosl dt maleriel onsumed 765 75 854.97 1,620 72 772.04

't 
Pur.hase.f stock-in-lrade 361 2.98 002 659 0.21 s16

c) tlrdease)/deoease n rnveniones o'xaded goods and filished goods 16 661 6.42 10 24 1.64

ld) EmD ovee benefits exDense 2419 32.31 56 50 16.42

3as 296 685 4.89

DeDreciation and amonization exoense 2.47 2.35 4A2 4.32 455
59.44 58 90 27 6A 118 34 51.41 1n512

Iot l Eroenses lal to aol 842.69 960.E9 /.61_42 1,603.54 850.53 1,781.61

3 Prort beforetax(1'2) 2,J2_75 291.19 a5.2! 493.94 84.00 le1.12

4
&.74 73 40 1'140 124.14 21 10 49 50

b 0.42 n27 035 0.69 061 054
rotal tax exoenses {al+(b) 5't.16 73.47 11.75 124.43 21.71 50.(M

,rofit/(loss) for the period,year {3-4) t5l,59 217.52 3l_48 369.'t i 62.29 ,lt .2a

6 ]THER COMPREHENSIVE INCOME:
q) (l ltems thatwill.ol be Eclassitied subsequenllv to profil or loss 5.65 8.16 t6 86 13.81 (0 79 17.52'

{ii) lncome tax relatino to items thalwillnotbe reclassifed to pmfilorloss '1.U (3.31 0.20 125
l\ lil hems that will be reclassified Io orofit or loss -a-

rJ iome lax relatrna lo rrems ihrl willbe reclassified io prc +gNJrr comDrehensive lncome lA)+lBl 4.11 6-39 45.13' 10.50 {0.591 16.27'

x'/- \it\
.6)IOTAL\Dii,tREHENSIVE INCOME FOR THE PERIOD /Y 155.70 223.91 28.35 379.61 61.70 137.O1

K
u.N

d{@,.tri&rrgq.r-"g",ne!e'e't'e'-',-"r"'""''"WZ"o.\8 12.10 121,l 12_10 12.10 12.10 '12.10

ResEr{e?4cludino Revaluation Reserve as ai balance sheet date 1.041.07

,/Persnare {EPs} {< lttasrc and uruteo 25.06 35"95 5.53 61.01 t0_30 23.69
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November 2026.The above results tor the quartd and half year ended 30 September 2026 have been reviewod by Statutory Auditors of lhe Company in tems ol Regulaton 33
the SEBI (Lisling Obligations and Disclosure Requirements) Regllatons. 201 5

The above results for lhe quarter and halfyear ended 30 September 2026 were reviewed by the Audit Committee and approved by the Board ot Directors in its meeting held on

The figures of the previous peiods have been regrouped/reclassified wherever necessary to confirm to cunenl pedod/yeaas classiftcation.

Fo. PANA A PETROCHEiI LTD-

c,-l-.

The statemenl has been prepared in accordance with lhe Companies (lndian Accounling Standards) Rules, 2015 lnd AS, prescdbed under seclion 133 of the Companies Act. 2013
and other recognised accounlang practces and policies to the e(enl applicable

Th6 Company's business segment consists of a single primary segment of Specialty petroleum products, the disclosure requirement of lndian Accounting Standard (lnd AS -108)
segment reporling is not applicable.

The financial results oflhe Company are being foMarded to lhe Slock Exchanges (BSE 6nd NSE)for uploading on their.espective website and the same are also aveilable on the
Company's website viz. www.panamapetro.com

Arlf A Raysnl
(Cnairman)
DIN:002/15647Daler 04 Nov€
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1.

lndependent Auditois Review Report on lnd AS unaudited Consolidated Financial
Results of Panama Petrochem Limited. pursuant to the Requlation 33 of the SEBI (Listinq
Obliqations and Disclosure Requirements) Requlations. 2015. as amended

To The Board of Directors
Panama Petrochem Limited

We have reviewed the accompanying statement of consolidated unaudited financial results of
Panama Petrochem Limited ("the Parent") and its subsidiary (the Parent and its subsidiary
together referred to as "the Group") for the quarter and half year ended 30 September 2026

together with the notes thereon ("the Statemenf') attached herewith, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of

lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 ol the Companies Act, 2013 (the "Act")

as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the LODR Regulations.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnlormation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A
review of interim flnancial information consists of making inquiries, primarily of persons

responsible for Iinancial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the subsidiary i.e. Panol lndustries RMC, FZE,

2.

3.

'ISrui*esrrlaia\t
. No. 111m31*
Mumbai /c,
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Ofrc€! !t Lo{er P.rel . Dadar . Mulund

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph

5 below, nothing has come to our attention that causes us to believe that the accompanying
Siatemenl, prepared in accordance with the recognition and measuremert pdnciples laid down
in the aforesaid lndian Accounting Standard and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
malerial misstatement.

5. The unaudited consolidaled financial .esults include the interim Iinancial informatiorv financial
results o, the subsidiary which have been reviewed by its audilor, whose interim linancial
information / financial results reflect total assets of Rs.782.66 crores as at 30 September, 2026
and total revenues of Rs.685.00 c.ores and of Rs.1172.38 Crores for the quarter and half year
ended 30 September 2026 respectively, net profit after tax of Rs.9'1.75 crores and of Rs,183.14
Crores for the quarter and half year ended 30 September 2026 respectively and total
comprehensive incom€ of Rs.96.'16 Crores and of Rs.185.63 Crores for the quarter and half
year ended 30 September 2026 respectively and cash inflows (net) of Rs.50.12 Crores for half
year ended 30 September 2026, as considered in the consolidated unaudited financial results.
These interim financial information / Iinancial results have been reviewed by subsidiary auditor
whose reports have been furnlshed to us by the Management and our conclusion on the
Statement, is so far as il relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the reports of other auditor and procedure followed by us as
stated in Paragraph 3 above,

Our conclusion on the Unaudited Consolidated Financial Results is nol modified with respect of
the above matter.

Membership No.: 1'14003
uDlN: 2.b r r.co3YG D tLY e314
Place: Mumbai,
Date: 4t November 2026

For JMR Associates LLP
Chartered Accountents
Firm Reg, No.:106912W1
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PANA A PETROCHEU LIUITEO
Rsgd Offic€! Plol No 3303, G.|.O.C. AnkleshwaG3g3@2

Colp Oflice: 4th Floor, Aza House, Turner Rd., Nsar Tawa RestagEnt, bandra (W) Mumba - 50 dis
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PART I

STATEMENT OF UI{AUDITED CONSOLIDATED FINAI{CIAL RESULTS FOR THE OUARTER AND TTIE HALF YEAR ENDED 30 SEPTEMBER 2026

rq! tgtt fc
F.ihociEiii i rai

(t in Crore)

Sr.

Ouarler Ended

30 SeDi 30 Sepl 30 seor
2A2A 21126 2(D5 2n26 2A2s 2026

1

al ReEnue from omrations I _722_U 1.735.15 773 22 3.457 49 3.08r.26

755 3aa 296 1143 697 12.74
total lncome I lal+lb) I 1,729.89 't.73S.03 776.14 3,468.92 1,473.41 3.077.00

a) Cost oi malerial cons'rmed 1,060.59 1,096.83 643 66 2,157_42 1,r96.37 2,358.55
bl Purchae ol stockin-trade 146_73 1455E 039 42 31 23.il 18A.07
cl alncease)/demase in inEntories ot tEded ooo& and fnished oods 44.34 (88 35 2.'10 (,r4 01 164 (11 54
d) EmoloYee benefils exoense 32 25 40 33 10.35 72.54 1914 38.94

550 343 '10 41 642 11.95
rfl Deorccialion and amodization exoense 385 368 3.17 7lj 13 79

112.72 112.88 47 96 255 60 1o2 25 214 69
rot.l EroeGB lal ro adl 1.rl:l5.39 1.356.45 711.11 2,791.U 1.356.09 2,4fl4,6

Profit b6fdE i.r ll -21 294.50 342.54 61.71 677.04 117.32 242-64

1
5074 73 40 11 40 12414 21.10 49.50

n27 035 069 051 054
51.16 73.67 1.75 124.A3 21.11 50.04

5 ,rofiUrb$l lor ite o€riodrvear (3.4) 2t13.?t ta.9t 52.99 55225 !15.61 2',t2,50

OTHER COMPREHENSIVE INCOME:
A) {i) ltams lhatwillnotbe reclassified subsequenllvlo profit or loss 546 565 t6 7A 11 51 (0 53 i363

0rl hcorfie tax relalino to ilems thal will nol b€ reclassified to orolil or loss t'l 54 177 173 (3.31t o20 't 25
l) lil liams thar will be Eclassified ro o.ofit or loss

{ii) lncome rax relalino to items th€t witl be redassified ro oroflt orlrEi
fiilfxahsnqe differcnces on tranElalion of roreion operationy'ZBoC- -\ 4.19 0.59 714 474 643 20 02

a.5t 2.21 t2.94 6-40 1f.64

251.85 3r3.36 55.20 565.23 .t02.01 2{.14

\rj\IP rsrqqffi *llaro Capltal (Faco Value I 2€ach)
ffi

12.10 12.10 12,,10 12.10 12.1O ,12.10

I 456.54
,rEre lEPSl (< I rraslc and t rEted 10.22 51.06 E.76 9r.2E r5-E{t 35.1t



tr.tamnt of consolrdared Ass6E and Lt.hitiri* a3 at 30 septemb.r ?0

(a) Poperty, dam and equiprent
(b) capital @lk-in-prcsress
(c) Inve*nent popeity
(d) Rlqlt -or use asts

(i) Trade re.eivables
(ii) Cash and c6h equreatents

(iii) sank bdan@ other tnan (ii) above

(t) current tax a$ets (net)
(d) od'er turent asts

{c) Defered tax liabilittes (net)
Total Non {urent Liabitities

(a) Total outstandins du6 of mic6 enteDi* and shil srerDrise
(b) Iotal outstandi.q dues or c@ditou other than micb srerpri$ and smal enterpri*s

(tu) other financial lrabrlitis
(b) Other @rent liabtlttes

(d) Crrent tax liabilittes (net)
lot l curent Liabitiriei

ffi
,;"(f#,-)

)
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9dnccoujIotal Equny.nd Liabititi€s



r.,rraJdied Cor.ol'dd.d SHeme4 o, CdsLl Fo$sror$€,lEr.v.E Frded 30 Sepr.nbe' )0)6

A. Cr.h Flo* fEn or.Eting .ctlvld.t
P@flt befoE tax fmm cont nuing op€ratlon

Depre.iatlcn on porelry, pant and equ pment and investftot lroperty

on ele of proo.rty, da.t and equDrEnt (net)

Forelgn conency tEn5latlon reserue
Une.rized rore qn exchanqe l6s/(qarh)

debts, pr@idon to. doubdul debts
Drellt lefoE rcrking ePital chanqet

se)/d4rs* in trade R(eivables

in othor financlal I abl ltles and pmvsion9

Gt @.n now riom/(q...I ir) op€nti.9 etivity (A)

B. C.sh 60# EEn inv*ting act viti6
to prcpedy, plant and €qurpment and rnv6t@nt poperry

of prcpety, plant and equ pment
hatunty of bank lepcits (havLnq orrginarnatudty of more tl'an dree months)

t{.t e6h trow rion/(!&d in) invedne adiyitiB (B)

C..h Oows ftom fEEing a.tivities
(ReDaytuno toh/or sho.ttdfr bomwinq (net)

t{et @rh row non/(u.sl ir) trEElng *tivities (C)

in.@e/(d.crl.l.) ln 6sh and ..6h equival€nt (A+B+c)
of excrE.ge drtreencB on 6h & @sh equivalents h.ld ln fo€jgn curency

and 6dr equlv.ler'ts at $e beginning oa Ue yer
.d 65h e€dv.L ..tdE end ofth.y.6.

of cist rnd cash Equlv.l.nt!

C.dr.d Osh Equiu.lert

cash Frow Siatement has b€en prepared under the J.dkect l.4ethod" as k( our in Ind ,s 7 specrfled



2)

3)

4)

5)

The above results for the quarter and half year ended 30 Soplember 2026 were reviewed by the Audil Committee and approved by the Board of Directors in its meeting hetd
th November 2026. The above results for the quarter and half year ended 30 September 2026 have been reviewed by Statutory Auditors of the Company in lerms of Regulation

33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

statement has been prepared an accordance with the Companies (lndian Accounting Standards) Rules, 2015 lnd AS, prescibed under seclion 133 of the Companies Act,
13 and other recognised accounting praclices and policies to the extent applic€ble

Group brisiness segment consists of a single primary segment of Specialty petroleum products, the disclosure requirement of lndian Accounting Standard (lod AS -108)
segmenl reporting is not applicable.

financial results of the Company are being foMarded to the Stock Exchanges (BSE and NSE) for uploading on their respective website and the s€m€ are also avaalable on
Companys website viz. www.panamapetro.com

figures ofthe previous periods have been regrouped/reclassified wherever necossary lo confirm to current period/year's classification.

Dale: 4th Novmber

A.l, A Rayanl
(chairman)
DII: 00245647
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