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Zenotech Laboratories Limited - Outcome of the Board Meeting held today i.e., October 28, 2026

Further to the communication dated October 17, 2026, pursuant to Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), this is to inform that the Meeting of the Board of Directors of the Company (“Board”) was held
today, i.e., October 28, 2026, which commenced at 12:00 P.M. IST/Noon and ended at 2:10 P.M. IST.

The Board has, inter-alia, approved the Unaudited Standalone Financial Results for the quarter and half year
ended September 30, 2026, as approved pursuant to Regulation 33 of the Listing Regulations, along with the

Limited Review Report of the Statutory Auditors, are annexed herewith.

For Zenotech Laboratories Limited
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G S KA & CO. 4* floor, Red building,

Chartered Accountants Above Shinhan Bank,
Boat Club Road,
Pune —411 001

Independent Auditor’s Review Report On Quarterly and Year to Date Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Review Report To
The Board of Directors
Zenotech Laboratories Limited

I.  We have reviewed the accompanying statement of unaudited standalone financial results of Zenotech
Laboratories Limited (the "Company") for the quarter ended September 30, 2026 and year to date from
April 01 , 2026 to September 30, 2026 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed , or that it contains any
material misstatement.

For GSK A & Co.
Chartered Accountants

ICAA Fi Tgistration Number: 147093W
per Gdaflesh Gaikwad
Partner

Membership Number: 136512
UDIN: 26136512PZPMG09962
Place of signature: Pune

Date: October 28, 2026
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Standalone Balance Sheet as at September 30, 2026 Rs in Lakhs
Particulars - Axa
30 September 2026 31 March 2026
(Unaudited) (Audited)
ASSETS
(1) Non current assets
(a) Property. plant and equipment 6.549 06 6.228 98
(b) Capital work-in-progress 269 34 360 33
(c) Financial assets
(1) Investments - -
(11) Others 13477 125 82
(d) Deferred 1ax assets (net) 1614 -
(e) Income tax assets 37987 28320
() Other non-current assets 38 56 1309
Total non - current assels 7,387.94 7,011.42
(2) Current assets
(a) Inventories 155 40 -
(b) Financial assets
(1) Trade receivables 18707 87768
(11) Cash and cash equivalents 2854 12 302893
(111) Bank balances other than above 1349 1349
(1v) Other financial asset 24765 14304
(¢) Other current assets 141 89 40 79
Total current assets 3,599.62 4.103.93
TOTAL ASSETS 10,987.56 11,115.35
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 6.103 06 6.103 06
(b) Other equity 3.109 29 340905
Total equity 9,212.35 9.512.11
LIABILITIES
(1) Non-current Liabilities
(a) Financial habilities
(1) Other financial habilities 101 97 9723
(b) Other non current hiabilities - 1 88
(¢} Provisions 21533 21533
(d) Deferred tax liabilities (net) - 8314
Total non - current liabilities 317.30 397.60
(2) Current Liabilities
(a) Financial liabilities
(1) Trade payables
(a) Total outstanding dues of micro and small enterprises 129 82 3181
(b) Total outstanding dues other than above 32575 31783
(1) Other financial liabilities 350 68 309 35
(b) Other current liabilities 166 40 78 64
(¢) Provisions 485 26 448 01
{(d) Current tax liabilities (net) - -
Total current liabilities 1,457.91 1,205.64
TOTAL EQUITY AND LIABILITIES 10,987.56 11,115.35
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S of Unaudited Standalone Financial Results for the Quarter and Hall Year ended 30 September 2026
(Rs in lakhs, except earnings per share)
s1 Cuarter ended Half Year ended Year ended
.Vn... Particulars 30.09.2026 | 30062026 | 30.09.2025 @ 30.09.2026 | 30.09.2025 | 31.03.2026
Unaudited | Unaudited | Unaudited = Unaudited = Unaudited Audited
1 |Revenue from operations 6l3 15 959 64 1.023 19 L5372 79 1,887 10 305620
11 |Other operating income 101 59 101 58 100 43 20317 200 84 405 16
1 |Other Income 42 41 43 57 7002 85 98 128 86 23090
IV |Total Income (1+11+111) 757.15 1.104.79 1.193.64 1.861.94 2.216.80 4.592.26
V'  |Expenses
a) Cost of matenals consumed - . . > ¥ v
b) Purchase of Stock-in-Trade - . . - + %
¢) Changes in inventones of fimshed woods work-in-progress and stock-in-trade - - . - .
d} Emplovee benefil expenses 469 30 491 63 38044 960 93 73399 1.552 79
€) Depreciation and amontization expense 181 53 190 23 |78 20 3T Te 355 57 i34
) Other expenses J48 41 483 00 514 15 D3 41 878 70 1.889 72
Totul_expenses 1.099.24 L,164.86 1.072.79 2.264.10 1.968,26 4.153.85
VI _|Profit{Loss) before exceptional items and tax (1V-V) (342.09) (60.07) 120.85 (402.16) 248.54 438,41
VII_|Exceptional ems (Refer Note -6 & 9 ) . . a9 - 497 (1951}
VIl | Profiu{Loss) before tax (VI-VIT) {342.09) (60.07) 125.82 (402.16) 253.51 418.90
IX |Tax expense
a) Currenl lax - - 12221) - - -
b) Pror peried tax - - (190 49) . {190 49 48903
¢) Deferred tax (84 76) {14 52) 42217 (9% 18) 428 69 47718
Total 1ax expense (1X) (84 T6) {14 52) 200 47 199 18} 238 20 526 11
X | Profit/{Loss) for the period (VITI-IX) (257.33) (45.55 (83.65) {302.88) 15.30 (107.21)
X1 |Other comprehensive Income
a) lems that will not be reclassified to profit or loss
Re - measurement of the defined beneflt oblizanons & 138 (53 A2 (19 &M
Less [ncome tax (040} (039 o3 (0 79) 030 {157
b} ltems that will be reclassified Lo profit or loss - - - . . -
Less Income lax - - - - - -
Total Other comprehensive income (a+b} I 16 117 {0 46) 233 (0 89) 467
X Tatal comprehensive income for the period (X+-X1) (256.17) (44.38) (84.12) (300.55) 14.41 1102.54)
X111 | Paid-up equity share capital (Face value of 2 10/- per share) 6,103 06 6.103 06 6103 06 6 103 06 6103 06 6103 06
XIV |Reserves i e Other equity 3409 05
XV |Eamings/ (loss) per share (of 2 10V- each) (not annualised)
a) Basic {042y (007) (014 10 50 003 (0 18)
b Diluted {042) (007} (014} (0-50% 003 {0 18)
See panying notes 1o the ial resulls
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Standalone Cash flow for the Period ended September 30, 2026 Rs in Lakhs
For Hall year ended For Hall year ended
30 September 2026 30 Scptember 2025
{Unaudited) (Unaudited)
A. Cash Mlows from operating activities
Profit{loss) before taxalion {402.16) 253.51
Adjustments for;
Depreciation and amortisation 371 76 33557
Amounts written back - (10 306)
Nouonal interest expense on security deposits 472 -
Notional income on advance rent (379) -
Unrealsed foreion exchange loss, net = -
Interest income (81 34) (94 41)
Operating cash Nows before working capital changes {111.02) 504,31
Changes in Working Capital:
(Increase)’ decrease in trade recevables 690 61 393 92
{Increase) decrease i inventories (155 40) -
(Decrease)/ increase in trade payables 8593 (4247)
{Increase ) decrease in other financial assets (103 19 {63 47)
{Increase)/ decrease incurrent non linancial assets - =
{increase) decrease in non-curtent financial assets {8 95) 1000
{Increase)/ decrease in non-current assets 015 23
{Increase) decrease in olher current assels (101 10}y (370l1)
{Decrease) increase in provisions 4037 2559
{ Decrease)’ increase 1n other financial habihties 798 492
{Decrease)’ increase (n other current liabilines 89 67 4399
Cash used in operations 435.03 839.49
Income taxes paid’ TDS (net) 196 67) (6 39)
Net cash used in operating activities (A) 33836 832.89
B.Cash Nows from investing activities
Payment for Purchase of property plant equipment (59329) (423 83)
(Including Capuwtal advance & Work in Progress)
{Increase)Decrease 1n other bank balances - -
Interest income received 8012 94 41
Net cash provided by/ (used in) investing activities (513.17) (329.42)
C. Cash flows from financing activities
Repayment of borrowings - .
Interest paid =
Net cash provided by financing activities (C) - -
Net increase/ (decrease) in cash and cash equivalents during the year{ A+B+C) (174.81) 503.47
Cash and cash equivalents at the beginning of the year 3.028 93 2,657 51
Addf{less) exchange (loss)/gain on cash and cash equivalents - -
Cash and cash equivalents at the end of the year 2,854.12 3.160.98
Cash and cash equivalents include
Balances with banks 1n current accounts 35365 160 59
Deposits with original matunity of less than 3 months 2,500 00 3,000 00
Cash on hand 047 039
2.854.12 3,160.98




to

e

Notes:

The Statement of unaudited financial results for quarter and half year ended September 30, 2026, is drawn up in
accordance with the Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, which was reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on October 28, 2026. These results have been subjected to
limited review by statutory auditors who have expressed an unmodified review conclusion,

The above results have been prepared in accordance with the recognition and measurement requirements of
Indian Accounting Standards ("Ind AS") notified under Companies {Indian Accounting Standards) Rules. 2015
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies to the extent applicable.

Majority of the matters relating to several financial and non-financial irregularities pertaining to period prior to
November 12, 2011, were abated/settled. Accordingly, based on the steps taken by the Company and evidence
available so far, the Company believes that the financial impact if any, with respect to those legacy matters, on
the results of the Company is not material.

The Company’s overseas subsidiaries namely Zenotech Farmaceutica Do Brasil Ltda (Zenotech-Brazil) and
Zenotech Inc (Zenotech-USA) were defunct and reported as cancelled revoked respectively based on the
Registration Cancellation certificate dated 8™ June 2022 and Long Form Standing certificate dated 15 June
2022 respectively, received from the concerned authorities.

Winding up order for Zenotech Laboratories Nigeria Limited has been received during FY: 2019-20. However,
related filings with RBI are pending.

Accordingly, the Company is of the view that it does not have subsidiaries, joint ventures and associates within
the definition of Ind AS 110 and hence consolidated financial statements/Results are no longer applicable.

Other operating income relates to rentals for the Biotech facility and equipment leased to Sun Pharmaceutical
Industries Limited for R&D activities.

The Company has only one reportable segment, i.e. Pharmaceuticals.

The figures for the quarter ended 3 1st March, 2026 is the balancing figures between the audited figures in
respect of the full financial year and the unaudited published figures up to nine months of the relevant financial
year

Figures for previous period/ year have been regrouped to conform to the current period presentation.

By Order of the Board

r

od
Chairman of the Board meeting
DIN-01219312
Place: New Delhi
Date: October 28, 2026
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