
 
4 September 2026 
 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai 400 001 
 

Scrip Code: 524669 

To, 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra - Kurla Complex,  
Bandra (E), Mumbai 400 051 
 

Symbol: HESTERBIO 

 
Dear Sir/ Madam: 
 
Subject: Submission of proceedings and Voting Results of Postal Ballot Process 
 
This is in reference to our letter dated 4 August 2026, we herewith enclose the proceedings of Postal 
Ballot Process to get approval of members on resolution mentioned in Postal Ballot Notice dated 30 
July 2026 in accordance with the circular(s) issued by the Ministry of Corporate Affairs and the 
Securities and Exchange Board of India. The results of e-voting of the Members of the Company, 
conducted by way of Postal Ballot (Remote electronic voting) as per the format prescribed under 
Regulations 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as an 
Annexure attached along with this letter. 
 
The Ordinary Resolution for “Reclassification of persons forming part of the Promoter Group from 
‘Promoter’ Shareholder to ‘Public’ Shareholder” as placed before the members for their approval have 
been passed with the requisite majority via remote electronic voting as per the scrutiniser’s report 
dated 4 September 2026. 
 
We attach herewith: 
1. Proceedings of the Postal Ballot Process 
2. Voting results of Postal Ballot Resolution  
3. Scrutiniser’s Report on of Postal Ballot Process 
 
You are requested to take the above information on your record. 
 
 
Sincerely 
For Hester Biosciences Limited 
 
 
 
Vinod Mali 
Company Secretary & Compliance Officer 
 
Enclosure: As above 
 
  



 
MINUTES OF THE PROCEEDING HELD ON 4 SEPTEMBER 2026 AT 10:00 A.M. (IST) AT 
REGISTERED OFFICE FOR DECLARATION OF THE RESULT ON THE VOTING BY POSTAL 
BALLOT CONDUCTED PURSUANT TO SECTION 110 OF COMPANIES ACT, 2013, ON THE 
RESOLUTIONS AS SET OUT IN THE POSTAL BALLOT NOTICE DATED 30 JULY 2026 
 
Present: 
Mr. Rajiv Gandhi 
Ms. Priya Gandhi 

CEO & Managing Director 
Executive Director 

Mr. Vinod Mali Company Secretary & Compliance Officer 
 
The CEO & Managing Director of the Company stated that Company had sent postal ballot notice dated 
30 July 2026 to all the shareholders on 4 August 2026, for obtaining the consent of the shareholders 
to the ordinary resolution set-out into the Notice by means of Postal ballot (Remote e-voting). 
 
The CEO & Managing Director further informed that the Shareholders’ approval for the proposed 
resolutions was sought by Postal ballot in accordance with the provision of Section 110 and Section 
108 of the Companies Act, 2013. 
 
Accordingly, the Postal ballot notice along with explanatory statement annexed to it was sent to the 
shareholders through electronic mode only for their consideration and voting through remote evoting. 
Mr. Tapan Shah, Practicing Company Secretary FCS No. 4476, CP No. 2839 was appointed as 
scrutiniser to ensure process of postal ballot process conducted in fair and transparent manner and 
accordance with the law. 
 
The sending of aforesaid notice to the members of the Company was completed on 4 August 2026 
and the newspaper advertisement to the effect was published, both in the English and Gujarati 
newspaper on 6 August 2026. 
 
In compliance to the MCA Circulars and pursuant to Section 110 of the Act and the Rules made 
thereunder, the Company will send this Postal Ballot Notice (“Notice”) along with explanatory 
statement and remote e-voting instructions were sent only through electronic mode to all those 
Members whose e-mail address are registered with the Company/Registrar and Share Transfer Agent 
(“RTA”) or Depository/Depository Participants and whose names appear in the Register of Members 
of the Company or in the Register of Beneficial Owners maintained by the Depositories as on Friday, 
31 July 2026. 
 
In Compliance with the provisions of Section 110 of the Companies Act, 2013 read with Rule 22 of the 
Companies (Management and Administration) Rules, 2014 and Regulations 44 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Company had appointed Central 
Depository Services (India) Limited for the evoting services provider platform.  
 
The remote e-voting period has commenced on Wednesday, 5 August 2026 at 9:00 A.M. (IST) and 
ended on Thursday, 3 September 2026 at 5:00 P.M. (IST) (both days inclusive). 
 
The CEO & Managing Director thereafter stated that the scrutiniser had submitted his report on 
Thursday, 3 September 2026, considering the remote e-voting. Scrutinisers’ report was placed on the 
table for perusal. 
 
 
  



 
The CEO & Managing Director then announced the following result of the Postal ballot through remote 
e-voting as per the Scrutinisers’ Report: 
 

Sr. 
No. 

Particulars Resolution 1 (Ordinary Resolution) 
Number of e-Votes Number of Shares 

A E-votes received 91 4,022,190 
B Less: Invalid e-votes 2 40,227 
C Net Valid E-votes exercised 89 3,981,963 

(i) 
E-Votes with assent for the resolution 82 3,981,536 
% of Assent  99.99% 

(ii) 
E-Votes with dissent for the resolution 7 427 
% of Dissent  0.01% 

 
Following resolution duly approved by the members is as follows: 

 
Resolution No. 1:  Reclassification of persons forming part of the Promoter Group from 
‘Promoter’ Shareholder to ‘Public’ Shareholder - Ordinary Resolution: 
 
“RESOLVED THAT in accordance with Regulation 31A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘SEBI (LODR) Regulations, 2015’) (including any statutory 
modification(s) or re-enactment thereof, for the time being in force) and in accordance with the No 
Objection received from BSE Limited vide letter no. LIST/COMP/SJ/150/2026-27 dated 24 July 2026 
and National Stock Exchange of India Limited vide letter no. NSE/LIST/COMP/HESTERBIO/594/2026-
2027 dated 24 July 2026, respectively, and subject to necessary approvals from such statutory 
authorities as may be necessary, the consent of the Members of the Company be and is hereby 
accorded for reclassification the following person forming part of Promoters (hereinafter referred to 
as the (“Outgoing Promoter Shareholders) from “Promoter” Shareholder to ”Public” Shareholder: 
 

Sr. Name of the 
Shareholder 

Type Number of Shares 
held 

% of Paid-up 
Capital 

1 Mr. Ravin Gandhi Promoter  403,320 4.74 
2 Ms. Bela Gandhi Promoter  400,635 4.71 

 
“RESOLVED FURTHER THAT pursuant to provisions of Regulation 31A of SEBI (LODR) Regulations, 
2015, the above named Outgoing Promoter Shareholders has confirmed that they are/ have : 
1. Not holding more than 10% of the fully paid up equity share capital and voting rights of the 

Company; 
2. Not exercise control over the affairs of the Company, directly or indirectly; 
3. Not have any special rights with respect to the Company; 
4. Not represented on the Board of Directors of the Company; 
5. Not act as a key managerial personnel in the Company; 
6. Not a ‘willful defaulter’ as per Reserve Bank of India Guidelines; 
7. Not a fugitive economic offender. 
 
and shall at all times from the date of such reclassification, continue to comply with conditions 
mentioned under sub regulation (4) of Regulation 31A of SEBI (LODR) Regulations, 2015, post 
reclassification from “Promoter” Shareholder to “Public” Shareholder; “ 
 
“RESOLVED FURTHER THAT the Company shall continue to comply with conditions mentioned 
under sub regulation (3)(c) of Regulation 31A of SEBI (LODR) Regulations, 2015, during and after 
reclassification from “Promoter” Shareholder to “Public” Shareholder process.” 
  



 
 
 
“RESOLVED FURTHER THAT Board of Directors and/or the Chief Financial Officer and/or the 
Company Secretary of the Company be and are hereby severally authorised to do all such acts, deeds, 
matters and things as may be considered necessary, desirable or expedient in this regard as per the 
applicable laws and make all necessary filings and to execute all such deeds, documents or writings 
as are necessary or expedient, to settle any questions, difficulties or doubt that may arise in this behalf 
and to represent before such authorities as may be required and to do and perform all such acts, 
deeds and things as may be required to give effect to the above resolution.” 
 

For Hester Biosciences Limited 
 
Place: Kadi, Mehsana 
Date:  4 September 2026 
 

                           Rajiv Gandhi 
CEO & Managing Director 

DIN: 00438037 
  



 
 
 

DECLARATION OF RESULTS OF THE POSTAL BALLOT 
 

Pursuant to Section 110 of the Companies Act 2013 (“the Act”) read with Rule 22 of the Companies 
(Management and Administration) Rules, 2014 and Regulation 44 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, consent of 
members of the Company was sought on Resolutions as set out in the Postal Ballot notice dated 30 
July 2026 by remote e-voting mode. 

 
Postal Ballot Notice containing the O Resolutions together with the explanatory statement annexed to 
the Notice was sent to all Members of the Company on 4 August 2026. Mr. Tapan Shah (FCS: 4476), 
Practicing Company Secretary was appointed as Scrutiniser to ensure Postal Ballot process conducted 
in a fair and transparent manner.  

 
The Scrutiniser has submitted his Report and basis of report of the Scrutiniser on the remote e-voting 
by the Members through CDSL portal, it is hereby declared, that the resolution as set out in Postal 
Ballot Notice, have been duly passed by the Members of the Company with requisite majority. 

 
The details of the voting results of the Resolutions passed through Postal Ballot process (Remote e-
voting) are reproduced hereunder:   

 
Disclosure as per Regulation 44(3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

1 Date of Declaration of Postal Ballot Results 4 September 2026 

2 
Total Number of Shareholders as on Cut-off date for 
ascertaining the list of Members to whom the notice of 
Postal Ballot was sent and also for reckoning voting rights. 

12,260 Equity Shareholders 
(as on 30 July 2026) 

3 

Number of Shareholders present in the meeting either in 
person or through proxy Not Applicable 
a)  Promoter and Promoters Group 
b)  Public 
 

 
4 Number of Shareholders attended meeting through Video 

Conferencing 
Not Applicable a)  Promoter and Promoters Group 

b)  Public 
 

 
 
 
 
 

  



 
 

 Resolutions-wise Disclosures: 
 

Resolution No. 1 Reclassification of persons forming part of the Promoter Group 
from ‘Promoter’ Shareholder to ‘Public’ Shareholder 

Resolution required  Ordinary Resolution 

Whether promoters / Promoters group are 
interested in the agenda / resolution No 

Category Mode 
of 
Voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of 
Votes 

Polled on 
outstandi
ng shares 

No. of Votes 
in favour 

No. of 
Votes 

against 

% of 
Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on votes 

polled 

(1) (2) (3)=[(2)/(1
)]*100 (4) (5) (6)=[(4)/

(2)] *100 
(7)=[(5)/
(2)] *100 

Promoter 
and 
Promoter 
Group 

E-
voting 

45,70,944 

- - - - -  -    

Poll - - - - -  -    
Postal 
Ballot 35,38,635 77.42 35,38,635 - 100.00  -    

Total 35,38,635 77.42 35,38,635 - 100.00  -    

Public - 
Institutio
nal 
holders 

E-
voting 

31,483 

- - - - -  -    

Poll - - - - -  -    
Postal 
Ballot 11,414 36.25 11,253 161 98.59  1.41  

Total 11,414 36.25 11,253 161 98.59  1.41  

Public-
Others 

E-
voting 

39,04,438 

- - - - -  -    

Poll - - - - -  -    
Postal 
Ballot 4,31,914 11.06 4,31,648 266 99.94  0.06  

Total 4,31,914 11.06 4,31,648 266 99.94  0.06  

Total 8,506,865 39,81,963 46.81 39,81,536 427 99.99 0.01 

 Note: There was two invalid vote (40,227 shares), out of total voted shareholders 
 
The resolution as stated in the Postal Ballot Notice has been passed with requisite 
majority. 
 
The report of Scrutiniser is enclosed herewith. 

 
Sincerely, 
For Hester Biosciences Limited 
 
 
 
Vinod Mali 
Company Secretary & Compliance Officer 
 
Enclosure: As above 
 



OSTAPAN SHAH 
COMPANY SECRETARY 

816-818,AnandMimgal- 3, Opp. Core House, 
Nr. Doctor House,Ellisbridge, Ahmedabad-380006 
Phone : 40024320 
E-mail :info@tapanshah.in 

Scrutinizer's Report 

[Pursuant to Section 110 read with Section 108 of the Companies Act, 2013 read with Rule 20 
and Rule 22 of the Companies (Management and Administration) Rules, 2014, as amended] 

To, 
The Chairman of the Meeting 
HESTER BIOSCIENCES LIMITED, 
CIN: L99999GJ1987PLC022333 
Village Meda-Adraj, TalukaK.adi, 
Mahesana, Gujarat, India, 384441 

Sub: - Scrutinizer's Report on remote voting by way of electronic means in respect of 
passing of resolutions set-out in the notice dated 30thJuly, 2026through Postal Ballot. 

Dear Sir, 

I, Tapan Shah, Company Secretary in Practice, Ahmedabad (C.P. No.: 2839) had been appointed 
as Scrutinizer by the Board of Directors of Hester Biosciences Limited ("the Company") for the 
purpose of scrutinizing Postal Ballot voting conducted by way of e-voting process ("e-voting") 
in a fair and transparent manner on the resolutions contained in the postal ballot notice dated 
30thJuly, 2026 ("Notice") issued pursuant to Section 110 read with Section 108 and other 
applicable provisions, if any, of the Companies Act, 2013, Rule 20 and Rule 22 of the 
Companies (Management and Administration)Rule, 2014, Regulation 44 of the SEBI (Listing 
Obligations & Disclosure Requirements), Regulations, 2015 ("LODR"), Secretarial Standard on 
General Meetings issued by the Institute of the Company Secretaries of India and in accordance 
with the guidelines prescribed by Ministry of Corporate Affairs ("MCA") vide its General 
Circular No. 14/2020 dated 8th April, 2020, 17/2020 dated 13th April, 2020, 22/2020 dated 15th 

June, 2020, 33/2020 dated 28th September, 2020, 39/2020 dated 31 st December, 2020, 10/2021 
dated 23rd June, 2021, 20/2021 dated 8th December, 2021, 3/2022 dated 5th May, 2022 and last 
general circular No.03/2025 dated 22nd September,2025 (Collectively referred as "Applicable 
Circulars") allowing the companies to conduct the postal ballot process through electronic 
means ("e-voting"). Further pursuant to Regulation 3 lA of the Securities Exchange Board of 
India (SEBI) (Listing Obligations and Disclosures Requirements) Regulation, 2015, approval of 
shareholders for re-classification of persons forming part of the Promoter Group from 'Promoter' 
shareholders to 'Public' Shareholder is require. Accordingly approval of the shareholders has 
been obtained through process of Postal Ballot. 

-
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UaTAPANSHAH 
gcoMPANY SECRETARY 

816-818,AnandMangal- 3, Opp. Core House, 

Nr. Doctor House,Ellisbridge, Ahmedabad-380006 
Phone : 40024320 
E-mail :info@tananshah.in 

As a Scrutinizer, I have to scrutinize the process of e-voting conducted for postal ballot, using an 
electronic voting system on the dates referred. to in the Notice. 

1. Management's Responsibility 
The management of the Company is responsible to ensure compliance with the requirements of 
(i) the Act and Rules made thereunder, (ii) the MCA Circulars and (iii) theSEBI(Listing 
Obligations and Disclosures Requirements) Regulation, 2015 relating to e-voting on the 
resolution contained in the Notice. The management of the Company is responsible for ensuring 
a secured framework and robustness of the electronic voting systems. 

2. Scrutinizer's Responsibility 
My responsibility as a Scrutinizer for e-voting process is restricted to making a Scrutinizer's 
Report of the votes cast "in favor" or "against" by the members in respect of the resolution 
contained in the Notice. My report is based on verification of data and reports generated from the 
voting system provided by Central Depository Services (India) Limited (CDSL), the Agency 
authorized under the Rules and engaged by the Company to provide e-voting facility and papers/ 
documents furnished to me electronically till the time fixed for closing of the e-voting process 
i.e. till Thursday, 03 September, 2026 at 5 :00 PM (1ST). 

3.Cut-off Date 
The Members of the Company as on the "cut-off' date as set out in the Notice i.e. Friday, 31 st 

July, 2026 were entitled to vote on the resolution set out in the Notice and their voting rights 
were in proportion to their shareholding in the paid-up equity share capital of the Company as on 
the cut-off date. 

4. E-Voting Process 
i. The e-voting period remained open from Wednesday, 05 August, 2026at 9:00 A.M. 

(1ST) onwards and ended on Thursday, 03 September, 2026 at 5:00 P.M. (1ST). 

11. In accordance with the MCA Circulars, the Notice of Postal Ballot has been sent only 
in electronic form. The hard copy of the Notice along with Postal Ballot forms and 
pre-paid business envelope have not been sent to the Members for this Postal Ballot 
and communication of assent/dissent of the Members would take place only through 
the remote e-voting system. 

iii. The Company on Tuesday, 04th August, 2026, completed the dispatch of the Notice 
only through electronic mode to those members whose e-mail addresses were 
registered with the Company/ Share Transfer Registrar/ Depositories as on the cut-off 

date being, Friday, 31 st July, 2026. ~==-=~.e" "l 
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Oa TAPAN SHAH : 
0 COMPANYSECRETARY 

816-818,AnandMangal-3, Opp.' Core House, 

Nr. Doctor House,Ellisbridge, Ahmedabad-380006 
Phone : 40024320 
E-mail :info@tapanshah.in 

F 

iv. As stated in-sub rule 3 of Rule 22 under the chapter on companies (Management and 
Administration) Rules, 2014, the Company had published an advertisement about 
completion of dispatch of Notice as above, provision of remote e-voting facility and 
other mandated particulars in English Newspaper(in English Language)"The 
Financial Express" and Vernacular Newspaper(in Gujarati Language)~'The 
Financial Express" on Thursday, 06thAugust, 2026, 

v. The votes cast during thee-voting were unblocked on Thursday, 03 September, 2026 
after the conclusion of e-voting period for Postal Ballot and was witnessed by two 
witnesses, Ms. SakshiChechani and Ms. PriyaThakker who are not in the employment 
of the Company and / or Central Depository Services (India) Limited (CDSL). They 
have signed below in confirmation of the same. 

Ms. Sakshi Chechani 
(Witness 1) 

Ms. PriyaThakker 
(Witness 2) 

Thereafter, the details containing, inter alia, the list of Members who voted "in favour" or 
"against" on the resolution were generated from the e-voting website www.cdslindia.com. 
Based on the report generated and relied upon by me, data on the e-voting was scrutinized. 

\ 

5. I submit herewith the Scrutinizer's Report on the results of thee- voting for postal ballot, based 
on the report generated by Central Depository Services (India) Limited, scrutinized and relied 
upon by me as under: 

Resolution No.-1:Reclassification of persons forming part of the Promoter Group from 
'Promoter' Shareholder to 'Public' Shareholder: 

Total Valid Votes Votes in favour Votes Against 
Voters No. of Voters No. of Votes Voting Voters No. of Votes Voting% 

Votes % 
89 3981963 82 3981536 99.99% 7 427 0.01% 

Notes: 
1. Aforesaid resolution contained in the Notice has been passed with requisite majority 

by the Members of the Company. 
ii. There was two invalid vote (40227 shares), out of total voted shareholders. 
111. The figures in percentage have been rounded off to 2 decimal points. 
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USTAPAN SHAH 
COMPANY SECRETARY 

816-818,AnandMangal- 3, Opp. Core House, 

Nr. Doctor House,Ellisbridge, Ahmedabad-380006 
Phone : 40024320 
E-mail :info@tapanshah.in 

6. All the records relating to remote e-voting of Postal Ballot will remain in my safe custody until 
the Chairman approves and signs the minutes and thereafter the records will be handed over to 
the Company Secretary& Compliance Officer of the Company. 

Signature: • 
Name of Company Secretary: 
C.P.No.: 2839 
UDIN:F004476H001343660 
PR No.: 6457/2025 

Place:Ahmedabad 
Date: 03/09/2026 

Counter signed 
For Hester Biosciences Limited .., 

II 
Chairman 
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Oa TAPAN SHAH : 
9 coMPANYSECRETARY 

816-818,AnandMangal- 3, Opp. Core House, 

Nr. Doctor House,Ellisbridge, Ahmednbad-380006 
Phone ; 40024320 
E-mail :info@tapanshah.in 

POSTAL BALLOT RESULTS 

FR 

Annexure 

Resolution 1 -Reclassification of persons forming part of the Promoter Group from 'Promoter' Shareholder 
to 'Public' Shareholder 

Remote E-Voting 
Voting through Ballot 

:ratal Percentag 
Particulars paper e . 

Number Votes Number Votes Number Votes • (%) 

Assent 82 3981536 0 0 82 3981536 99.99 

Dissent 7 427 0 0 7 427 0.01 

Total 89 3981963 0 0 89 3981963 100.00 

Based on the aforesaid result, I report that the Ordinary Resolution as set out in Resolution No. 1 of the 
Notice of the Postal Ballot dated 31st July has been passed with requisite majority. 

Signature: ~ 
Name of Company Secretary: TAPAN SHAH 

FCS:4476 COP:2839 
UDIN: 
F004476H001343660 

PR No.: 6457/2025 
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