
TRIUMPH INTERNATIONAL FINANCE INDIA LTD. 

Date: 27th October 2026 

To 
BSE Limited 
Listing Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street - Fort, 

Mumbai - 400001 

Ref.: BSE Scrip Code - 532131 

Sub: Outcome of Board Meeting held on Tuesday, 27t October 2026 

Dear Sir / Madam, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 we would like to inform you that the meeting of the 
Board of Directors of Triumph International Finance India Ltd was held on Tuesday, 
27% October 2026 at 04:00 p.m. at the Registered Office of the Company at Oxford 

Centre 10 Shroff Lanenext to Colaba Market Colaba - 400005 and transacted the 
following businesses: 

1. In compliance to Regulation 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Un-Audited Financial Results of 

the Company for the Quarter Ended 30t September, 2026 along with the Limited 

Review Report, issued by Statutory Auditors of the Company; copies of which are 
attached hereunder; 

The meeting commenced at 04:00 p.m. and concluded at 04:30 p.m. 

Kindly oblige and take the same on your record 

For Triumph International Finance India Ltd 

Nagesh Vinayakrao Kutaphale 

Director 

DIN: 00245782 

Encl.-A/a 



RAWAT & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors, 

Triumph International Finance India Limited, 

Oxford Centre, 

10, Shroff Lane, Colaba 

Mumbai 400 005 

L. We have reviewed the accompanying statement of standalone unaudited financial 
results (“the Statement”) of Triumph International Finance India Limited (‘the 
company’) for the quarter and half year ended September 30, 2026, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulation, 2015, as amended (“Listing 
Regulations). 

2 The statement which is the responsibility of the Company’s management and 
approved by the Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards 
34, (Ind AS 34) “Interim Financial Reporting” preseribed under section 133 of the 
Companies Act, 2013 as amended, read with the relevant rules issued thereunder and 
other accounting principles generally accepted in India and is in the compliance with the 
presentation and disclosure requirements of the Regulation 33 of the Listing Regulations 
except for the possible effect of the matters described in basis for qualified conclusion 
section of our report. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of this statement in accordance with the Standard on 
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed 
by the Independent Auditors of the Entity”, issued by Institute of Chartered Accountants 
of India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

404 & 407, Prospect Chambers, 4th Floor, 317, D. N. Road, Fort, Mumbai - 400 001. 
Tel.: 2282 8154, 2284 3202 ® Email : ankit@rawatassociates.com, nakul @ rawatassociates.com
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Basis for Qualified Conclusion 

The accounts are prepared on going concern basis as the company has shovn its 
intent 1o do business of share trading immediately, though is not able o 
commence for technical reasons. The Securities and Exchange Board of India has 
cancelled the registration of the Company as a stock-broker and the National 
Stock Exchange has declared the Company to be a defaulter and that the 
Company's appeal has been dismissed by the Apex Court, and recovery of debis 
being doubtful as mentioned in para(s) below and sizable accumulated losses. The 
resultant impact of the same on the attached unaudited financial results of the 
Company for the quarter and half year ended September 30, 2026 cannot be 
ascertained and quantified. 

We draw attention to the fact that the Company Law Board ("CLB"), pursuant to 
an application filed by the Serious Fraud Investigation Office ("SFIO"), had, by 
an ex-parte order dated December 23, 2008, restrained the Directors of the 
Company from functioning as directors. Subsequently, by its order dated July 20, 
2010, the CLB granted limited relaxation of the aforesaid restrictions, permitting 
the Directors only to protect, execute, file, prosecute and defend various legal 
proceedings initiated against them and the Company. The matter is still pending 
before the appropriate authority for final disposal. 

In view of the continuing pendency of the proceedings and the uncertainty 
regarding their ultimate outcome, we are unable to deiermine the consequential 
impact, if any, of this matter on the accompanying unaudited financial results of 
the Company for the quarter and half year ended September 30, 2026. 

We draw attention to the fact that Classic Credit Limited ("CCL ") has not 
commenced repayment in accordance with the Arbitration Award. Further, the 
Company has not provided us with sufficient appropriate evidence to demonstrate 
that CCL has the financial capacity to repay the outstanding amount or deliver 
the shares as stipulated under the Arbitration Award. 

Based on the information and explanations provided to us and in the absence of 
sufficient appropriate evidence regarding the recoverability of the outstanding 
balance, we are of the opinion thai the recoverability of the amount due from 
CCL is doubtful and that the provision recognised by the Company is not 
adequate. In our view, an additional provision is required 1o be recognised in 
respect of the outstanding balance in accordance with the applicable Indian 
Accounting Standards. However, the Company has not quantified the amount of 
such additional provision, Accordingly, we are unable 1o determine the amount by 
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which the carrying value of the receivable and the profit for the quarter ended 

September 30, 2026 are overstated as a result of the inadequate provision against 
the amount recoverable from CCL.. Consequently, the impact of this matter on the 
accompanying unaudited financial results of the Company for the quarter and 

half year ended September 30, 2026 is not ascertainable.. 

We draw attention to the fact that Punjab National Bank (erstwhile Oriental Bank 

of Commerce) filed an application before the Debt Recovery Tribunal (DRT) on 
August 6, 2003, for recovery of loan dues amounting to 46.76 crores. The bank 

discontinued recognition of interest on the said loan with effect from April 1, 
2003. Correspondingly, the Company has not recognised interest expense on the 
said borrowing in its books of account from April 1, 2011. 

We further observed that, although the Company has not recognised the 
corresponding interest expense in its books of account, it has claimed deduction 

of such interest under Section 57 of the Income-tax Act, 1961 against interest 

income offered to tax under Section 56 in its income tax filings. Consequently, no 

carresponding lax expense or deferred tax impact, if any, has been recognised in 

the financial statements. 

In our opinion, the non-recognition of the interest liability is not in compliance 

with the requirements of Ind AS 109, Financial Instruments, and Ind AS 37, 
Provisions, Contingent Liabilities and Contingent Assets, which require 
recognition of financial liabilities and related obligations when the criteria for 
recognition are met. The Company has neither determined the amount of the 
unrecognised interest liability nor quantified its consequential impact on the 
accompanying unaudited financial results. 

Accordingly, we are unable to determine the amount by which finance costs, 
borrowings, lax expense, retained earnings, and the profit for the quarter and half 
year ended September 30, 2026 are undersiated or otherwise affected. 
Consequently, the impact of this matter on the accompanying unaudited financial 
results is not ascertainable. 

We draw atiention io the fuct that the Company has an amount of 3.56 crores 
recoverable from Panther Investrade Limited ("PIL"), against whom proceedings 
are pending before the Debt Recovery Tribunal ("DRT"). The Company has not 
provided us with sufficient appropriate evidence to demonstrate the recoverability 
of the aforesaid amount. 

Based on the information and explanations provided to us and in the absence of 
sufficient appropriate evidence regarding its recoverability, we are of the opinion 
that the recoverability of the amount due from PIL is doubtful. Accordingly, we 
are unable to determine whether any impairment provision is required and the 
amount by which the carrying value of the receivable and the profit for the 



RAWAT & ASSOCIATES 
CHARTERED ACCOUNTANTS 

quarter and half year ended September 30, 2026 may be overstated. 

Consequently, the impact of this matter on the accompanying unaudited financial 
results of the Company for the quarter and half year ended September 30, 2026 is 

not ascertainable. 

() The demat account of the company includes shares and securities of market value 

Rs. 1063.73 lakhs as on 30" Sepiember 2026. In absence of information 

regarding the ownership of shares and securities, impact of same on the attached 

unaudited financial results of the Company for the quarter and half year ended 

September 30, 2026 cannot be ascertained and quantified. 

(g) The above basis for qualified opinion referred to in Para no. (a) to (f) were 

subject matter of qualification in the Auditor’s Report for the year ended 31st 
March, 2026. 

For Rawat & Associates 
Chartered Accountants 

Ankit Rawat 
Partoer 
Membership no. 149191 

Mumbai, 27" October, 2026 

UDIN - 26149191NEHLPP6088



ANNEXURE 1 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Unaudited Financial Results for quarter and half year ended 

September 30, 2026 - (Standalone) 

SL No Particulars Unaudited Figures (as Adjusted 
reported before adjusting for Figures 

qualifications) (unaudited 

(Rs. In Lakh) figures after 

adjusting for 

qualifications 

) 
(Rs. In Lakh) 

01.07.2026 — | 01.04.2026— 

I 30.09.2026 30.09.2026 

1 Turnover / Total income 115.02 243.28 

2 Total Expenditure 5.85 15.75 

3. Net Profit/(Loss) 109.17 227.53 

4. Earnings Per Share 1.46 3.03 
Not 

5. Total Assets - 17,514.25 | [ascertainable 

6. Total Liabilities = 23,696.34 

7. Net Worth = (6,182.09) 

8. Any other financial 

item(s) (as felt 

appropriate by the 
management) 

IL.(A) Audit Qualification: 

a.Details of Audit Qualification: 

The Company has an amount of I67.02 crores recoverable from Classic Credit Limited 

("CCL"). CCL has not commenced repayment in accordance with the Arbitration Award, and 
the Company has not provided sufficient appropriate evidence to demonstrate that CCL has 

the financial capacity to repay the outstanding amount or deliver the shares as stipulated 
under the Arbitration Award. Based on the information and explanations provided to us and 

in the absence of sufficient appropriate evidence regarding the recoverability of the aforesaid 



amount, we are of the opinion that the recoverability of the amount due from CCL is doubtful 
and that an adequate impairment provision is required to be recognised in accordance with 

the applicable Indian Accounting Standards. 

Had the Company recognised an adequate impairment provision against the aforesaid 

receivable, the carrying value of the receivable as at September 30, 2026 would have been 
lower by 367.02 crores, and the retained earnings and the profit for the quarter and half year 

ended September 30, 2026 would have been lower by the same amount. 

b.Type of Audit Qualification: Qualified Opinion / Pisela FOpiten-—Ad Opt 

c.Frequency of qualification: Whether—appearedfirst-time / repetitive /sinee—howlong 

contptng 

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 
The management concurs with the auditor’s view. 

¢. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: Not applicable since the 
impact has been quantified. 

(ii) If management is unable to estimate the impact, reasons for the same: Not applicable 

(iii) Auditors' Comments on (i) or (ii) above: Not applicable since the impact has been 
quantified. 

I1.(B) Audit Qualification: 

a.Details of Audit Qualification: 

The Company has not recognised interest liability on the loan obtained from Punjab 

National Bank (erstwhile Oriental Bank of Commerce) from April 1, 2011, 

notwithstanding that the related borrowing continues to remain outstanding. Further, 
although the Company has not recognised the corresponding interest expense in its books 

of account, it has claimed deduction of such interest under Section 57 of the Income-tax 

Act, 1961 against interest income offered to tax under Section 56 in its income-tax 

filings. Consequently, the related tax impact has also not been recognised in the financial 
statements. 

In our opinion, the non-recognition of the interest liability is not in compliance with the 
requirements of Ind AS 109, Financial Instruments, and Ind AS 37, Provisions, 

Contingent Liabilities and Contingent Assets. However, the Company has not determined 

the amount of the unrecognised interest liability and the consequential tax impact. 

Accordingly, the Company has not quantified the amount by which finance costs, the 
related interest liability, tax expense, retained earnings and the profit for the quarter and



half year ended September 30, 2026 are understated or otherwise affected. Consequently, 
the financial impact of this qualification on the accompanying standalone financial results 

is not ascertainable. 

b.Type of Audit Qualification: Qualified Opinion / Biselai FOpii Ak Opitt: 

c.Frequency of qualification: Whether—appeared—first—time / repetitive /—since—how—leng 

conbipuing 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: The impact has not been quantified, as the interest liability is unrecognisable; 

hence, its effect on the results is unascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: The management concurs 

with the auditor’s opinion. 

(ii) If management is unable to estimate the impact, reasons for the same: The interest 

liability is unrecognisable; hence, the impact is unascertainable. 

(iii) Auditors' Comments on (i) or (ii) above: Management's view is based on the audit 

report. 

I1.(C) Audit Qualification: 

a.Details of Audit Qualification: 

The Company has an amount of 33.56 crores recoverable from Panther Investrade Limited 

("PIL"), against whom proceedings are pending before the Debt Recovery Tribunal ("DRT"). 
The Company has not provided sufficient appropriate evidence to demonstrate the 

recoverability of the aforesaid amount. In the absence of sufficient appropriate evidence 

regarding the recoverability of the outstanding balance, the recoverability of the amount due 
from PIL is considered doubtful. Accordingly, the Company has not determined whether any 

impairment provision is required in respect of the said receivable. 

Consequently, the Company has not quantified the amount by which the carrying value of the 
receivable as at September 30, 2026 may be overstated and the profit for the quarter and half 
year ended September 30, 2026. retained earnings and total equity may be overstated. 

Accordingly, the financial impact of this qualification on the accompanying standalone 
financial results is not ascertainable. 

b.Type of Audit Qualification: Qualified Opinion / Biselai £Opinion/Ad Opini 

c.Frequency of qualification: Whether—appeared—firsttime / repetitive /sinee—howlong 
eontuing 



d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 
The impact of the qualification is not quantified as the recoverability of the amount is not 

ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: The management concurs 
with the auditor’s opinion. 

(ii) If management is unable to estimate the impact, reasons for the same: The recoverability 

of the amount is unascertainable. 

(iii) Auditors' Comments on (i) or (i) above: Management's view is based on the audit 

report. 

11.(D) Audit Qualification: 

a.Details of Audit Qualification: 

The Company has recognised dividend income of 33.49 lakhs during the quarter and half 

year ended September 30, 2026. However, the Company has not provided sufficient 
appropriate evidence regarding its ownership of the underlying shares and securities from 

which such dividend income has been recognised. In the absence of sufficient appropriate 
evidence to substantiate the Company's entitlement to the aforesaid dividend income, we are 

unable to determine whether the recognition of such income is appropriate in accordance 

with the applicable Indian Accounting Standards. 

Accordingly, we are unable to determine the amount by which the profit for the quarter and 

half year ended September 30, 2026, retained earnings and total equity may be overstated or 
otherwise affected. Consequently, the financial impact of this qualification on the 

accompanying standalone financial results is not ascertainable. 

b.Type of Audit Qualification: Qualified Opinion / Biselai £ Opin Adverse Opii 

c.Frequency of qualification: Whether—appeared—fisst—time / repetitive /—sinee—howJong 

f.For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: 

The impact of the qualification is not quantified as the ownership of such shares and 

securities is not clear and therefore the amount which is required to reverse from the said 
dividend income is unascertainable. 

d. For Audit Qualification(s) where the impact is not quantified by the auditor:



(i) Management's estimation on the impact of audit qualification: The management concurs 
with the auditor’s opinion. 

(ii) If management is unable to estimate the impact. reasons for the same: The ownership of 

such shares and securities is not clear and therefore the amount which is required to reverse 

from the said dividend income is unascertainable. 

(ii1) Auditors' Comments on (i) or (ii) above: Management's view is based on the audit 

report. 

I1.(E) Audit Qualification: 

a.Details of Audit Qualification: 

The standalone financial results have been prepared on a going concern basis based on the 

management's assessment and intention to recommence its business operations. However, the 

Company's registration as a stock broker has been cancelled by the Securities and Exchange 

Board of India ("SEBI"), the Company has been declared a defaulter by the National Stock 

Exchange ("NSE"), its appeal against the said actions has been dismissed by the Hon'ble 
Supreme Court, the recoverability of certain significant assets remains uncertain, and the 

Company has incurred substantial accumulated losses. 

In view of the above circumstances, significant uncertainty exists regarding the 

appropriateness of the going concern assumption adopted in the preparation of the standalone 
financial results. The Company has not carried out an assessment of the financial impact that 

may arise if the standalone financial results were required to be prepared on a basis other 

than the going concern assumption. 

Accordingly, we are unable to determine the impact, if any. on the carrying value and 

classification of the Company's assets and liabilities, the recognised income and expenses, 
retained earnings, total equity, and the profit for the quarter and half year ended September 

30, 2026. Consequently, the financial impact of this qualification on the accompanying 
standalone financial results is not ascertainable. 

b.Type of Audit Qualification: Qualified Opinion / Bisela Fophthe—d D 

c.Frequency of qualification: Whether-appeared—first-time / repetitive /sinee—howlong 

eontnuing 

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: The impact of the qualification is not quantified as the recoverability of the 
amount is not ascertainable, further, the accounts are prepared on going concern basis, as 
the ban by the SEBI by its order dated November 12, 2007 from accessing the securities 

market and also prohibiting the Company from buying, selling or otherwise dealing or 
associating with the securities market in any manner, whether directly or indirectly, for a



petiod of five years ends on November 12, 2012. The Company has shown its intent to do 
business of trading in shares and securities thereafter. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: The management concurs 
with the auditor’s opinion, 

(1) It management is unable to estimate the impact, reasons for the same: The recoverability 
of the amount is unascertainable. 

(i) Auditers' Comments on (i) or (ii) above: Management’s view is based on the audit 
report. 

TI1. Signatories: 

Dicector 

Rekha Sarvaiya 

Rek L= 
Director 

Nagesh Kutaphale fi‘}@ 

ot 

| 

Audit Committee Chairman 
Nagesh Kutaphale (MXM 

s 

Stat\noE Auditor: ' v i 
For Rawat & Associates Ankit Rawat 
Chartered Accountants MW 
ICAILFRN - 134109W ¥ - 
Ankit Rawat “ales 
Partner 

Mem. No. 149191 
[ Date: 27" October. 2026 



Statement of Un-auc ed Standalone 
Triumph International Finance India Ltd 

ancial Results for the uarter and Half-vear ended 30th September, 2026 

Prepared in compliance with Indian Accounting Standards(Ind-AS) (Rs.in Lacs) 

Corresponding | pryevoar | Hattyear 
sr. Particutars g‘;’:::::‘;d Quarter ended g‘:::;:?;i: ended et Year ended 
No. " | June 30,2026 September 30,{ September 30, | March 31,2026 2026 September 30, G026 P 

2025 

Unaudited Unaudited Unaudited Unaudited | _Unaudited Audited 
1_|Income 

2 Revenue fiom operations B B B B B B 

b- Other Income 115.02 12826 11173 2438 21953 41996 
[Total Tncome 115.02 128.26 11173 24328 21053 419.96 

2 [Expenses 
2 Cost of materials consumed. - - - - - - 
b Purchases of stock-in-trade - - - - - - 
¢ Changes in inventories of stock in Trade - - - - - - 
d Employee benefits expense 075 075 0.75 150 150 3.00 
e Depreciation and amortisation expense - - - - - - 
fFinance costs - - - - - - 
¢ Other Expences 5.10 915 554 1425 1426 2556} 
b Iovestments Written off - - - - - - 
[ Total expenses 5.35| 9.90 629 15.76] 285] 

3 _|Profit/ (Loss) before tax(1-2) 109.17 11836 10544 203.77 390.90 
3 |Tax expense 5 , , 5 5 
5| Net Profit/(Loss)for the period(3-4) 109.17 11836 10544 20377 39090 

5 |Other comprehensive Income 
o Ttems that will not be reclasified subsequently to 
[profit or loss - - - - - - 
b Trems that will be reclassified subsequently fo 
[profit or loss - - - - - - 
[Total Other Comprehensive Income(a+h) _ _ _ _ _ _ 

7_|Total Comprehensive Income for the period(5+6) 10917 | 118.36 10544 227.53 203.77 390.90 

[Pald-up equity share capital (Ordimary shares of 
s [Rs10 each) 750 750 750 750 750 750 
5 [Other Equity 6.932.09 734675 7159.62 
T0 |Earnings per share - 

aBasic 146 158 141 3.03 272 521 
[bDitured 146 158 141 3.03 272 2 

11_|Ratios 
)| el Service Coverage Ratio NA NA NA NA N4 NA 
b)_|Interest Service Coverage Ratio. NA NA NA NA N4 NA 
©)_|Deb Equity Ratio 185 18 173 185 173 78 
@) | Current Ratio 2053 1930 1497 2053 1497 1920 
) _|Long temn deb to Working Capital 211 2319 2479 2211 2479 2330 
)_|Bad debts 1o Account Receivable Ratio NA NA NA NA N4 NA 
©)_|Current Liability Ratio 0.00 , 000 0.00 0.00 0.00 
)| Toal debs to Total Assets 0.65 0.6 067 0.65 0.67 0.6 
9 _|Debtors tumover NA NA NA NA N4 NA 
3 _|faveatory umover NA NA NA NA N4 NA 
&) _|Operating margin (%) NA NA NA NA N4 NA 
D _|Net profit margin (%) NA NA NA NA N4 NA 



Notes: 
1.The above results were reviewed by the Audit Commiftee and taken on record by the Board of Directors at their mecting held on 27th October, 
2026 and subjected to a limited seview by the Statufory Auditors of the Company. 

2. The financial results of the company are prepared in accordance with the Indian Accounting Standards(ind-AS) as prescribed under section 
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian 
Accounting Standards) Amendments Rules, 2016 

3.The securities and Exchange Board of India have cancelled the registration of the company as a Stock Broker. 

4. Figures for the previous periods/year are re-classified/re-arangedise-grouped, wherever necessary. 

5. The deposits with The National Stock Exchange of India Limited (NSE), ICICI bank, HDEC Bank and accrued inferest thereon are subject to 
seconciliation, and consequential adijustments 

6. The statement of assets and lizbilities as follows: 

Statement of Assefs & Liabilities Rs.dnLacs | Rs.InLacs Rs.In Lacs 
- “As at September | As at September | As at March 31, 

Particulars 30,2026 30,2025 2026 
A [aSSETS 

1| Non- current assets 
(2) Financial Assets 

@lavestments 983.00 983,00 983.00 
(i)Loms 785 763 765 
(ii)Other Financial Assets 1345295 1312503 13.280.55 

(b) Income tax Assets 252718 248271 2489.68 

Total Non current assets 16970.98 1659837 16760.88 
2 |Current assets 

(@) Inventories 152 152 152 
(b) Financial Assets 
() Cash & Cash equivalents 6651 5828 5069 
(i) Other Bak Balances 47495 43415 45518 

Total Current assets 54328 49395 517.39 

Total Assets 17514.26 17,00232 17278.07 

B._|EQUITY AND LIABILITIES 

1 |Equity 
(2) Equity share capital 75000 75000 75000 
(b) Other Equity 693209 734675 7159.62 

Total Equity “6.182.09 65975 640962 

o
 

[Non- current liabilities 
(2) Financial Liabilities 
()Borrowings 11428 59 1142859 11428 59 

(1)Other financial liabilities 1224129 1 7.50 12232 35 

Total Non current liabilities 23,669.88 23,656.09 23,660.94 

2 _|Current liabilities 

(a) Other Current Liabilities 2647 3299 26.95 

Total Current liabilities 26.47 3299 26.95 

| TOTAL EQUITY & LIABILITIES 17,514.25 17,0232 1727827 



7. Standalone Cash Flow Statement for the half-year ended 30th September, 6 as follows: 

Statement of Cash Flow RsInlacs | Rsinlacs | RsinLacs 
For the half-year | For the half-year 

Particulars ended 30th ended 30t || o fheyear ended 
September, 2026 September, 2025 

31st March, 2026 

CASH FLOW FROM OPERATING ACTIVITIES 
[Profit(Loss) for the period 753 20377 39090 
| Adjustments for 
Interest Income on NSE Deposits 2138 -18080 361.60 
Interset Income on Fixed Deposits -19.20 2868 3828 
Dividend Income 669 1005 -13.08 
Interest Income on Income Tax refund 357 - - 
[Excess Provision written back - - 650 

(573 (5.76) (2856)] 
| Changes in working capital 
| Adjustments for (increase)/ decrease in operating assets 20990 20716 369.65 
| Adjustments for increase/ (decrease) in operating liabili 845 845 727 
| Cash generated from operations (20144) (198.71)) (36238) 

[Net Cash from Operating Activities (4) @17.20) (214.47) (390.94) 

CASH FLOW FROM INVESTING ACTIVITIES 

[Loans given to a subsidiary 020 020 021 
Interest/Dividend Income 357 - 
Interest Income on NSE Deposits 21382 18080 361.60 
Interset Income on Fixed Deposits 19.20 2868 3828 
Dividend Income 6.69 1005 13.08 
[Excess Provision written back - - 6.50 
[Bank balances (including non-current) not considered. 
s cash and cash equivalents (net) 1977 - 2104 

[Net cash used in investing activities (B 22331 21033 398.21 

CASH FLOW FROM FINANCING ACTIVITIES 
Cash flow from financing activity - - - 

[Net Cash from financing activities © - - - 

[Net Increase/(Decrease) in cash and cash 612 486 727 
equivalents (A+B+C) 

Cash and cash equivalent as at the begining of the year 6069 5342 5342 

Cash and cash equivalent as at the end of the year 66.81 58.28 60.69 

For Triumph International Finance India Limited 

Nagesh Kutaphale 
Director 
27th October, 2026 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors, 

Triumph International Finance India Limited, 

Oxford Centre, 

10, Shroff Lane, Colaba 

Mumbai 400 005 

L. We have reviewed the accompanying Statement of unaudited consolidated 
financial results (“the statement™) of Triumph International Finance India Limited 

(‘the Company’) and its subsidiary (the Holding Company and its subsidiary together 
referred to as “the Group”) for the quarter and half year ended September 30, 2026, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended 
(“Listing Regulations”). 

2. This statement which is the responsibility of the Company’s management and 
approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurernent principles laid down in Indian Accounting Standards 34, (Ind AS 34) 
“Interim Financial Reporting™ prescribed under section 133 of the Companies Act, 2013 
as amended, read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India and is in the compliance with the presentation and 
disclosure requirements of the Regulation 33 of the Listing Regulations except for the 
possible effect of the matters described in basis for qualified conclusion section of our 
report. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of this statement in accordance with the Standard on 
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed 
by the Independent Auditors of the Entity” issued by Institute of Chartered Accountants 
of India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4. We also performed procedures in accordance with the Circular issued by the SEBI 
under regulation 33(8) of the Listing Regulation, to the extent applicable. 

Tel.: 2282 8154, 2284 3202 ® Emall : ankit@rawatassociates.com, nakul @ rawatassociates.com
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5. The statement includes the results of Triumph International Finance India Limited as 
the Holding Company and Triumph Retail Broking Service Limited the Subsidiary of 
the Holding Company. 

6. Basis for Qualified Conclusion 

(@ The accounts are prepared on going concern basis as the company has shown its 
intent to do business of share trading immediately, though is not able to commence for 
technical reasons. The Securities and LExchange Board of India has cancelled the 
registration of the Company as a stock-broker and the National Stock Exchange has 
declared the Company to be a defaulter and that the Company’s appeal has been 
dismissed by the Apex Court, and recovery of debts being doubtful as mentioned in 
para(s) below and sizable accumulated losses. The resultant impact of the same on the 
attached unaudited consolidated financial resulls of the Company for the quarter and 
half year ended September 30, 2026 cannot be ascertained and quantified; 

(b) We draw attention to the Jact that the Company Law Board ("CLB"), pursuant to 
an application filed by the Serious Fraud Investigation Office ("SFIO"), had, by an ex- parte order dated December 23, 2008, restrained the Directors of the Company from 
Junctioning as directors. Subsequently, by its order dated July 20, 2010, the CLB 
granted limited relaxation of the aforesaid resirictions, permitting the Directors only 
fo profect, execute, file, prosecute and defend various legal proceedings initiated 
against them and the Company. The matter continues to remain pending before the appropriate authority for final disposal. 

In view of the continuing pendency of the proceedings and the uncertainty regarding 
their ultimate outcome, we are unable to determine the consequential impact, if any, of 
this matter on the accompanying Statement of Unaudited Consolidated Financial Results of the Group for the quarter and half year ended September 30, 2026. 

(¢c) We draw attention to the fact that Classic Credit Limited ("CCL") has not commenced repayment in accordance with the Arbitration Award, Further, the Holding Company has not provided us with sufficient appropriate evidence to demonstrate thar CCL has the Jfinancial capacity to repay the outstanding amount or deliver the shares as stipulated under the Arbitration Award. 

Based on the information and explanations provided to us and in the absence of sufficient appropriate evidence regarding the recoverability of the outstanding balance, we are of the opinion that the recoverability of the amount due from CCL is doubtful and that the provision recognised by the Company is not adequate. In our view, an additional provision is required fo be recognised in respect of the outstanding balance in accordance with the applicable Indian Accounting Standards. However, the Company has not quantified the amount of such additional provision. 
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Accordingly, we are unable (o determine the amount by which the carrying value of the receivable included in the accompanying Statement of Unaudited Consolidated Financial Results and the consolidated profit for the quarter and half year ended September 30, 2026 are overstated as a result of the inadequate provision against the amount recoverable from CCL. Consequently. the impact of this matter on the accompanying Statement of Unaudited Consolidated Financial Results of the Group is 
not ascertainable. 

(d) We draw attention to the fact that Punjab National Bank (erstwhile Oriental Bank of Commerce) filed an application before the Debt Recovery Tribunal ("DRT") on August 6, 2003, for recovery of loan dues amounting to ¥46.76 crores. The bank discontinued recognition of interest on the said loan with effect from April 1, 2003. Correspondingly, the Holding Company has not recognised interest expense on the said borrowing in its hooks of account from April 1, 2011. 

We  further observed that, although the Company has not recognised the corresponding interest expense in its books of account, it has claimed deduction of such interest under Section 57 of the Income-tax Act, 1961 against interest income offered to tax under Section 56 in its income-tax filings. Consequently, no corresponding tax expense or deferred tax impact, if any, has been recognised in the accompanying Statement of Unaudited Consolidated Financial Results. 

In our opinion, the non-recognition of the interest liability is not in compliance with the requirements of Ind AS 109, Financial Instruments, and Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets. The Company has neither determined 
the amount of the unrecognised interest liability nor quantified its consequential impact on the accompanying Statement of Unaudited Consolidated Financial Results. 

Accordingly, we arc unable to determine the amount by which finance costs, 
borrowings, tax expense, retained earnings and the consolidated profit for the quarter 
and half year ended September 30, 2026 are understated or otherwise affected. 
Consequently, the impact of this matter on the accompanying Statement of Unaudited Consolidated Financial Results of the Group is not ascertainable. 

(e) We draw attention to the fact that the Company has an amount of 33.56 crores recoverable from Panther Invesirade Limited ("PIL"), against whom Pproceedings are pending before the Debt Recovery Tribunal ("DRT"). The Company has not provided us with sufficient appropriate evidence io demonstrate the recoverability of the 
aforesaid amount. 

Based on the information and explanations provided 1o us and in the absence of sufficient appropriate evidence regarding its recoverability, we are of the opinion that the recoverability of the amount due from PIL is doubtful Accordingly, we are unable to determine whether any impairment provision is requived and the amount by which the carrying value of the receivable included in the accompanying Statement of Unaudited Consolidated Financial Results and the consolidated profit for the quarter 
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and half year ended September 30, 2026 may be overstated. Consequently, the impact 
of this maiter on the accompanying Statement of Unaudited Consolidated Financial 
Results of the Group is not ascertainable. 

() The Demat account of the company includes shares and securities of market 
value Rs.1063.73 lakhs as on 31 March 2026. In absence of information regarding 
the ownership of shares and securities, impact of the same on the attached unaudited 
consolidated financial results of the Company for the quarter and half year ended 
September 30, 2026 is not ascertainable. 

(g) The above basis for qualified opinion referred to in Para no. (a) lo (f) were 
subject matter of qualification in the Auditor’s Report Jor the year ended 31* March, 
2026. 

For Rawat & Associates 
Chartered Accountants 
Firm Registration no. 134109W 

i Ankit Rawat 
Partner 

Membership no. 149191 
Mumbai, 27" October, 2026 

UDIN - 26149191FUEPID 1521



ANNEXURE I 

Statement on Impact of Audit ualifications (for audit report with modified 
opinion) submitted along-with Unaudited Financial Results for quarter and 
half year ended September 30, 2026- (Consolidated) 

SI. No Particulars Unaudited Figures (as reported Adjusted 

before adjusting for qualifications) Figures 
(Rs. In Lakh) (unaudited 

figures after 
adjusting for 

qualifications) 

(Rs. In Lakh) 
01.07.2026 — 01.04.2026 — 

30.09.2026 30.09.2026 

I 1 Turnover / Total 115.02 243.28 
income 

2. Total Expenditure 5.89 15.88 

3. Net Profit/(Loss) 109.13 227.40 

4. Earnings Per Share 1.46 3.03 Not 
ascertainable 

5. Total Assets - 17,248.64 

6. Total Liabilities - 23,670.45 

7. Net Worth - (6.449.23) 

8. Any other financial 
item(s) (as felt 

appropriate by the 

management) 

IL.(A) Audit Qualification: 

a.Details of Audit Qualification: 

The Company has an amount of I67.02 crores recoverable from Classic Credit Limited 

("CCL"). CCL has not commenced repayment in accordance with the Arbitration Award, and 
the Company has not provided sufficient appropriate evidence to demonstrate that CCL has 

the financial capacity to repay the outstanding amount or deliver the shares as stipulated 

under the Arbitration Award. Based on the information and explanations provided to us and 
in the absence of sufficient appropriate evidence regarding the recoverability of the aforesaid 



amount, we are of the opinion that the recoverability of the amount due from CCL is doubtful 
and that an adequate impairment provision is required to be recognised in accordance with 

the applicable Indian Accounting Standards. 

Had the Company recognised an adequate impairment provision against the aforesaid 

receivable, the carrying value of the receivable included in the accompanying consolidated 
financial results as as at September 30, 2026 would have been lower by 367.02 crores, and 

the consolidated retained earnings and the consolidated profit for the quarter and half year 
ended September 30, 2026 attributable to the owners of the Company would have been lower 

by the same amount. 

b.Type of Audit Qualification: Qualified Opinion / Disela fOpinien-Adv Opitts 

c.Frequency of qualification: Whether—appeared—first—time / repetitive /—since—how—long 

continging 

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 
The management concurs with the auditor’s view. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(1) Management's estimation on the impact of audit qualification: Not applicable since the 

impact has been quantified. 

(i1) If management is unable to estimate the impact, reasons for the same: Not applicable 

(iii) Auditors' Comments on (i) or (ii) above: Not applicable since the impact has been 

quantified. 

I1.(B) Audit Qualification: 

a.Details of Audit Qualification: 

The Company has not recognised interest liability on the loan obtained from Punjab National 
Bank (erstwhile Oriental Bank of Commerce) from April 1, 2011, notwithstanding that the 

related borrowing continues to remain outstanding. Further, although the Company has not 
recognised the corresponding interest expense in its books of account, it has claimed 

deduction of such interest under Section 57 of the Income-tax Act, 1961 against interest 

income offered to tax under Section 56 in its income-tax filings. Consequently, the related 
tax impact has also not been recognised in the consolidated financial results. 

In our opinion, the non-recognition of the interest liability is not in compliance with the 

requirements of Ind AS 109, Financial Instruments, and Ind AS 37, Provisions, Contingent 

Liabilities and Contingent Assets. However, the Company has not determined the amount of 
the unrecognised interest liability and the consequential tax impact.



Accordingly, the Company has not quantified the amount by which finance costs, the related 
interest liability, tax expense, consolidated retained earnings and the consolidated profit for 

the quarter and half year ended September 30, 2026 attributable to the owners of the 
Company are understated or otherwise affected. Consequently, the financial impact of this 

qualification on the accompanying consolidated financial results is not ascertainable. 

b.Type of Audit Qualification: Qualified Opinion / Diselai fOpiaton-—\dv Opitt 

c.Frequency of qualification: Whether—appeared—first-time / repetitive /—since—howlong 

continuing 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: The impact has not been quantified, as the interest liability is unrecognisable; 
hence, its effect on the results is unascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(1) Management's estimation on the impact of audit qualification: The management concurs 

with the auditor’s opinion. 

(ii) If management is unable to estimate the impact, reasons for the same: The interest 
liability is unrecognisable; hence, the impact is unascertainable. 

(iii) Auditors' Comments on (i) or (ii) above: Management’s view is based on the audit 
report. 

I1.(C) Audit Qualification: 

a.Details of Audit Qualification: 

The Company has an amount of ¥3.56 crores recoverable from Panther Investrade Limited 
("PIL"), against whom proceedings are pending before the Debt Recovery Tribunal ("DRT"). 

The Company has not provided sufficient appropriate evidence to demonstrate the 
recoverability of the aforesaid amount. 

In the absence of sufficient appropriate evidence regarding the recoverability of the 
outstanding balance, the recoverability of the amount due from PIL is considered doubtful. 

Accordingly, the Company has not determined whether any impairment provision is required 
in respect of the said receivable. 

Consequently, the Company has not quantified the amount by which the carrying value of the 
receivable included in the accompanying consolidated financial results as at September 30, 

2026 may be overstated and the consolidated profit for the quarter and half year ended 
September 30, 2026, consolidated retained earnings and total equity attributable to the 
owners of the Company may be overstated. Accordingly, the financial impact of this 

qualification on the accompanying consolidated financial results is not ascertainable. 

b.Type of Audit Qualification: Qualified Opinion / Bisek FOptren-—d Op 



c.Frequency of qualification: Whether—appeared—firsttime / repetitive /—sinee—howleng 

eontnving 

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 
The impact of the qualification is not quantified as the recoverability of the amount is not 

ascertainable. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: The management concurs 

with the auditor’s opinion. 

(ii) If management is unable to estimate the impact, reasons for the same: The recoverability 

of the amount is unascertainable. 

(iii) Auditors' Comments on (i) or (ii) above: Management's view is based on the audit 

report. 

IL.(D) Audit Qualification: 

a.Details of Audit Qualification: 

The Company has recognised dividend income of ¥3.49 lakhs during the quarter and half 
year ended September 30, 2026. However, the Company has not provided sufficient 

appropriate evidence regarding its ownership of the underlying shares and securities from 

which such dividend income has been recognised. 

In the absence of sufficient appropriate evidence to substantiate the Company's entitlement to 

the aforesaid dividend income, we are unable to determine whether the recognition of such 

income is appropriate in accordance with the applicable Indian Accounting Standards. 

Accordingly, we are unable to determine the amount by which the consolidated profit for the 

quarter and half year ended September 30, 2026, consolidated retained earnings and total 

equity attributable to the owners of the Company may be overstated or otherwise affected. 
Consequently, the financial impact of this qualification on the accompanying consolidated 

financial results is not ascertainable. 

b.Type of Audit Qualification: Qualified Opinion / Biselaimeref Option-Adverse-Opiior 

c.Frequency of qualification: Whether-appearedfirst-time / repetitive /sinee—howlong 

contiating 

f.For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views:



The impact of the qualification is not quantified as the ownership of such shares and 
securities is not clear and therefore the amount which is required to reverse from the said 

dividend income is unascertainable. 

d. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: The management concurs 

with the auditor’s opinion. 

(ii) If management is unable to estimate the impact, reasons for the same: The ownership of 

such shares and securities is not clear and therefore the amount which is required to reverse 
from the said dividend income is unascertainable. 

(iii) Auditors' Comments on (i) or (ii) above: Management's view is based on the audit 

report. 

1L.(E) Audit Qualification: 

a.Details of Audit Qualification: 

The accompanying consolidated financial results have been prepared on a going concern 

basis based on the management's assessment and intention to recommence the business 
operations of the Company. However, the Company's registration as a stockbroker has been 

cancelled by the Securities and Exchange Board of India ("SEBI"), the Company has been 
declared a defaulter by the National Stock Exchange ("NSE"), its appeal against the said 

actions has been dismissed by the Hon'ble Supreme Court, the recoverability of certain 

significant assets remains uncertain, and the Company has incurred substantial accumulated 
losses. In view of the above circumstances, significant uncertainty exists regarding the 

appropriateness of the going concern assumption adopted in the preparation of the 

accompanying consolidated financial results. The Company has not carried out an assessment 
of the financial impact that may arise if the accompanying consolidated financial results were 

required to be prepared on a basis other than the going concern assumption. 

Accordingly, we are unable to determine the impact, if any, on the carrying values and 

classification of the assets and liabilities included in the accompanying consolidated financial 
results, the recognised income and expenses, consolidated retained earnings, total equity 

attributable to the owners of the Company, and the consolidated profit for the quarter and 
half year ended September 30, 2026. Consequently, the financial impact of this qualification 

on the accompanying consolidated financial results is not ascertainable. 

b.Type of Audit Qualification: Qualified Opinion / Diselaimer of Opinion/ Adverse Opinion 

c.Frequency of qualification: Whetherappeared—firsttime / repetitive /sinee—howlong 
continuing 

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: The impact of the qualification is not quantified as the recoverability of the



amount is not aseertainable, further, the accounts are prepared on going concern basis, as 
the ban by the SEBI by its order dated November 12, 2007 fiom accessing the securities 
market and also prohibiting the Company from buying, selling or otherwise dealing-or 
associating with the securities market in any manner, whether directly or indirectly, for a 
period of five years ends on November 12, 2012. The Company has shown its intent to do 
business of trading in shares and securities thereafter. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(1) Management's estimation on the impact of andit qualification: The management concurs 
with the auditor’s opinion. 

(ii) If management is unable (o estimate the impact, reasons for the same: The recoverability 
of the amount is unascertainable. 

(iii) Auditers' Comments on (i) or (i) above: Management's view is based on the audit 
report. 

IIL. Signatories: 

Director 

Rekha Sarvaiya R 
el kgD 

Nagesh Kutaphale ‘ R @E % 

Director 

Audit Commitiee Chairman 

Statutory Auditor: 

For Rawat & Associates Ankit Rawat 

Chartered Accountants | o 
ICAI FRN — 134109W | A\JM fap b 
Anlat Rawat 

Partner 

| Mem. No. 149191 
Date: 27" October, 2026 



Triumph International Finance India Limited 
Statement of Un-audited Consolidated Financial Results for the Quarter and Half-year ended 30th September, 2026 

Prepared in compliance with Indian Accounting Standards(Ind-AS) (Rs.in Lacs) 

Corresponding | pyoye o0 Half-year 
sr. Particutars g!‘::::;::‘:;d Quarter ended g‘:::;:?;i: ended ended Year ended 
No, | June 30,2026 September 30, | September 30, | March 31, 2026| 2026 September 30, 02 P 

2025 

Unaudited | _Unaudited Unaudited Unaudited | Unaudited Audited 
1 [Tncome 

2 Revenue from operations B B B B B B 
[b. Other Income 11502 128.26 11173 24328 21953 41996 
[Total Income 11502 12826 L 24328 21953 41996 

2 [Expenses 
2-Cost of materials consumed B B B B B B 
b Purchases of stock-in-trade - - - - - - 
¢ Changes in inventories of stock in Trade - - - - - - 
[d Employee benefits expense 075 075 075 150 150 3.00 
e Depreciation and amortisation expense - - - - - - 
£ Finance costs - - - - - - 
¢ Other Expences 514 924 5.60 1438 273 2577 
b fovestments Written off - - - - - - 
[Total expenses 589 999 635 15.58] 423 2877 

3 |Profit / (Loss) before tax(1-2) 109.13 11827 10538 22740 21530 390.69 
7 [Tax expemse , . B B 5 5 
5 [Net Profit/(Loss)for the period(34) 10913 11827 10538 2740 21530 390.69 

G [Other comprehensive Tncome 
- Ttems that will mot be redlassified subsequently to 
[profit or loss - - - - - - 
Trems that will be reclassified subsequently fo profit 

or loss - - - - - - 
[Total Other Comprehensive Tncome(arb) ~ ~ ~ ~ ~ ~ 

7 [Total Comprehensive Income for the period(5+6) 109.13 | 118.27 105.38 | 227.40 215.30 390.69 

id-up equity share capital (Ordinary shares of Rs.10 
8 [each) 750 750 750 750 750 750 
5 [Other Equity 720074 761519 A8 15 
10 |Earnings per share - 

2 Basic 46 158 T 303 287 
b Diluted 146 158 T4 3.03 287 2 

11 |Ratios 
) [Debt Service Coverage Ratio A A N4 N4 N4 
) [Taterest Service Coverage Ratio A A N4 N4 N4 
O [ DebrEquiy Rato 77 ENZ) 77 167 ) 
3) |Current Ratio JEXS 15,60 152 456 1850 
) |Cong temm debt to Working Capital N5 EEEE) 2453 015 24383 FEET] 
) [Bad debts to Account Receivable Ratio A NA NA N4 N4 N4 
'©) |Current Liabiity Ratio 000 000 000 000 000 000 
1) [ Total debts 1o Total Assets 0.66 067 068 066 068 067 
) [Debros mmover A A NA N4 N4 N4 
3) [Eaventory mover A A NA N4 N4 N4 
&) [Operating margin () A A NA N4 N4 N4 
D) [Net profit margin (%) A A NA N4 N4 N4 

Notes: 
1.The above sesults were reviewed by the Audit Committee and faken on record by the Board of Directors at their meeting held on 27th October, 
2026 and subjected to a limited review by the Statutory Auditors of the Company. 

2. The financial results of the company are prepared in accordance with the Indian Accounting Standards(Ind-AS) as prescribed under section 133 of 
the Companies Act, 2013 read with Rule 3 of the Companies(Indian Accounting Standards) Rules, 2015 and Companies(ladian Accounting 
Standards) Rules, 2015 and Companies(Indian Accounting Standards) Amendment Rules, 2016.



3.The securities and Exchange Board of India have cancelled the regisiration of the company as a Stock Broker 

4. The deposits with The National Stock Exchange of India Limited (NSE), ICICI bank, HDFC bank and acerued interest thereon are subject fo 
seconciliation, and consequential adjustments 

5. Figures for the previous periods/year are re-classified/re-arranged re-grouped, wherever necessary. 

6. The statement of assets and liabilities as follows 

Statement of Assets & Liabilities [Rs InLacs _ |Rs.InLacs __|Rs.InLacs 
Asat . As at September| As at March 31, Particulars September 30, |7 PO 2026 
2026 

[ASSETS 
[Non- currentassets 

(@) Financial Assets 
(a) Other Intangible Assets 75.00 75.00 7500 
(b) Financial Assets 

(lnvestments 64000 64000 64000 
(w)Other Financial Assets 1346295 1313503 13,2905 

(b) Income tax Assets 252718 248271 248968 

Total Non current assets 16,705.13 1633274 16,495.23 

2 |Currentassets 
(@) Tnventories 152 152 152 
(b) Financial Assets 
(1) Cash & Cash equivalents 6705 5852 6093 
(1) Other Bank Balances 47495 23415 45518 

Total Current assets 543.52 494.19 517.63 

TOTAL ASSETS 17,248.64 1682693 17,012.86 

B. [EQUITY AND LIABILITIES 

T [Equity 
(a) Equity share capital 75000 75000 75000 
(b) Other Equity 720074 761519 74815 

645074 686519 6,678.15 
() Non ~controlling interest 152 152 152 

Total Equity 644922 6,863.68 6,676.63 

2 |Non- current liabilities 
(@) Financial Liabilities 
(DBorrowings 1142916 2916 1142916 
(Other financial liabilities 1204129 1222750 1223235 

Total Non current liabilities 23,670.45 23,656.66 23,661.51 

2 |Currentliabilities 
(@) Other Current Liabilities 2742 3395 2798 

Total Current liabilities 2742 3395 27.98 

TOTAL EQUITY & LIABILITIES 17,248.65 1682693 17,012.86 



7. Consolidated Cash Flow Statement for the half-year ended 30th September, 2026 as follows: 

Statement of Cash Flow RsInLacs | RsInLacs | RsInLacs 
For the half- 
year ended i‘:’:‘;:";};h For the year 

Particulars 30th T Sentomber ended 315t 
September, Poss | Mareh,2026 

2026 

CASHFLOW FROM OPERATING ACTIVITIES 
[Profit(Loss) for the period 2740 20364 390.69 
|Adjustments for 
[Interest Income on NSE Deposits 2138 -180.80 361.60 
[Interset Income on Fixed Deposits 1920 2868 388 
[Dividend Income 669 -1005 -13.08 
Interest Income on Income Tax refund. 357 - - 
[Excess provision Written Back - - 650 

as59)| as9)| @8.77)| 

|Changes in working capital 
| Adjustments for (increase)/ decrease in operating assets -209.90 20716 369.65 
|Adjustments for increase/ (decrease) in operating liabilities 838 838 727 
|Cash generated from operations @.52)] 98.78)| 362.39) 

[Net Cash from Operating Activities () @17.40)| @14.67) (391.15)| 

CASH FLOW FROM INVESTING ACTIVITIES 

[Interest Income on NSE Deposits 2138 15080 361.60 
[Interset Income on Fixed Deposits 1920 2868 3828 
[Dividend Income 669 1005 13.08 
Interest Income on Income Tax refund. 357 - - 
[Excess Provision written back - - 650 
[Bask balances (including non-curren) not considered 
s cash and cash equivalents (aer) 1977 - 2104 
[Net cash used in investing activifies __(B) 235 21953 398.42 

CASH FLOW FROM FINANCING ACTIVITIES 

|Cash flow from financing activity - - - 

[Net Increase/(Decrease) in cash and cash 612 486 727 
equivalents (A+B+C) 

|Cash and cash equivalent as at the begining of the year 60.93 5366 53.66 

Cash and cash equivalent as a the end of the year 67.05 5852 60.93 

For Triumph International Finance India Limited 

Nagesh Kutaphale 
Director 
27th October, 2026 
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