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. Sa fe H a r b 0 U r Steel Strips Wheels Limited

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Steel Strips Wheels Limited (the “Company”), have been
prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not
form the basis or be relied on in connection with any contract or binding commitment what so ever. No offering of securities of the Company will be made except

by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness
of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any

liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually
and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown
risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian
economy and of the economies of various international markets, the performance of the industry in India and world-wide, competition, the company’s ability to
successfully implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in
revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of
activity, performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no
obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties

included in this Presentation are not adopted by the Company and the Company is not responsible for such third party statements and projections.
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. Q2 & H1 FY27 Financial Performance Highlights

Revenue from

%Steel Strips Wheels Limited

. . . EBITDA PAT .
Operations T Highest-Ever Quarter
Record Revenue | EBITDA | PAT
M~
S
L Rs. 1 ,930* Crs. rs. 235 crs. rRs. 119 crs. New Greenfield Plant Approved
N Chhatrapati Sambhajinagar, Maharashtra
o ) A 1no A 208
A 61% v 110% vov 208% vov “Rs. 1.400 Crs. 60 monthe
capex timeline
12.2% EBITDA Margin 6.2% PAT Margin
Alloy Wheels - Steel Wheels (PV & OTR) - Hot Stamping
 Revenuefrom EBITDA PAT ROCE _
Operations
S 0
> Rs. 3,440* Crs. Rs. 397 crs. rs. 190 crs. 24%
—
== A 44% voy A 70% Yoy A 115% vov (As of Sept. 2026)
11.5% EBITDA Margin 5.5% PAT Margin Vs 16% in FY26
*Q2 FY27 and H1 FY27 revenue include ~Rs. 140 Crs. and ~Rs 183 Crs. respectively of supplementary sales on account of revisions to raw material-linked purchase orders 4

Plant subject to regulatory clearances



Q2 FY27 Financial Performance (6 Steel Strips Wheels Limitec

Revenues from

operations* EBITDA (Rs..Crs.) PAT (Rs. .Crs.) 'Volume.s Revenue Mix
EBITDA Margins % PAT Margins % (in Lakh units)
(Rs. Crs.)
9 3% 12.2% 3 29% 6.2% Alloy Wheel Il steel Wheel [l Aluminium Knuckles
+60.8% +109.7% +208.3% @
59
1,930 235 119
12 37%
48 45%
9
1,201
112
39
Q2FY26 Q2FY27 Q2FY26 Q2FY27 Q2FY26 Q2FY27 Q2FY26 Q2FY27 Q2FY26 Q2FY27

* Revenue includes supplementary sales of ~X140 crores, on account of revisions to raw material-linked pricing in customer purchase orders.

On Standalone Basis



H1 FY27 Financial Performance (6 Steel Strips Wheels Limitec

Revenues from

operations* EBITDA (Rs..Crs.) PAT (Rs. .Crs.) 'Volume.s Revenue Mix
EBITDA Margins % PAT Margins % (in Lakh units)
(Rs. Crs.)
9 8% 11.5% 3 7% 5 .50 Alloy Wheel Il steel Wheel [l Aluminium Knuckles
16.6%
+44.1% +69.7% <D
111
3,440 397 190
95 23 20% 42%
18
2,387
234
88
H1FY26 H1FY27 H1FY26 H1FY27 H1FY26 H1FY27 H1FY26 H1FY27 H1FY26 H1FY27

* Revenue includes supplementary sales of ~X183 crores, on account of revisions to raw material-linked pricing in customer purchase orders.

On Standalone Basis



éSteel Strips Wheels Limited

Particulars (Rs. in Crs) Q2 FY27 Q2 FY26 Y-o-Y H1 FY27 H1 FY26
Revenue from Operations 1,929.9 1,200.6 60.7% 3,439.7 2,387.4 44.1% i > |
Revenue from Operations for the quarter grew !
Cost of Materials Consumed 1,313.6 764.9 2,402.4 1,583.6 E o ) P _q g |
Chares i Imoertor 1o 5o onc 287 ' 61% YoY, driven by both Domestic and Export :
g y : : : - . Demand. For H1FY27, Revenue grew 44% YoY. !
Gross Profit 637.5 426.7 49.4% 1161.9 842.4 37.9% | !
1 0 . .
Gross Profit Margin 33.0% | 355% 33.8% | 353% + > In Q2FY27, EBITDA rose 110% YoY, with margin |
Emplovee Cost 1331 1041 7537 2066 ' expanding by 290 bps to 12.2%. The margin ,
el ' ' ' ' . improvement reflects a favourable product mix, i
Other Expenses 263.7 2106 >11.2 401.9 i higher export contribution, cost optimization !
EBITDA 234.8 111.9 109.8% 397.0 234.0 69.7% ! initiatives bringing about operating leverage. :
EBITDA Margin 12.2% 9.3% 11.5% 9.8% : :
. (1] . 0 . 0 . (]
' > Profit After Tax grew 209% YoY, with PAT margin .
Depreciation 43.5 30.5 80.1 61.0 ! improving to 6.2% !
Other Income 2.9 3.1 5.8 6.2 : '
1 .
EBIT 194.1 84.5 129.7% 322.7 179.2 80.1% ! » The board has approved the proposal for setting E
' up of State of Art greenfield manufacturing .
EBIT Margi 10.12 7.09 .49 7.59 '

: argin 0.1% 0% 2-4% 5% i facility at Chhatrapati Sambhajinagar E
Finance Cost 352 32.0 67.5 60.8 ' (Aurangabad), Maharashtra for Manufacturing |
Profit before Tax 158.9 52.6 202.0% 255.2 118.5 115.4% : of A||oy Wheels’ Steel Wheels for Passenger E

1 . . . .
Profit before Tax Margin 8.2% 4.4% 7.4% 5.0% 1 Vehicles & OTR, and Hot Stamping Line (Subject |

' to clearance). The estimated Total Project Outlay |
Tax 38.6 13.6 64.5 30.0 ! X

. _ _ i is expected to be ~“Rs 1,400 Crs. to be spread '

Prior Period Adjustment/Deferred Tax 1.5 0.4 0.4 0.0 ! . X

' over a period of 60 Months. .
Profit After Tax 118.8 38.5 208.5% 190.3 88.4 115.3% e !
Profit After Tax Margin 6.2% 3.2% 5.5% 3.7%

On Standalone Basis



. Standalone Balance Sheet

Steel Strips Wheels Limited

Assets (Rs. in Crs) Sep-26 Mar-26 Equity & Liabilities (Rs. in Crs)
Non - Current Assets 2,118.3 2,045.9 Total Equity 1,918.5 1,734.8
Share Capital 15.7 15.7
Property Plant & Equipments 1,877.6 1,821.9
Other Equity 1,902.8 1,719.1
CWIP 133.3 141.7 . .
Share application money pending allotment 0.0 0.0
Intangible assets 3.7 3.9 Non-Current Liabilities 486.0 459.4
Financial Assets 31.5 34.6 Financial Liabilities
Other Non - Current Assets 72.1 43.8 (i) Borrowings 294.7 275.9
Current Assets 2,332.0 1,770.9 (ii) Other Financial Liabilities 154 17.1
. Provisions 14.2 14.4
Inventories 1,189.7 952.5
Deferred Tax Liabilities ( Net) 161.8 152.0
Financial Assets
Current Liabilities 2,045.8 1,622.5
(i) Trade receivables 914.0 609.0
Financial Liabilities
(ii) Cash and cash equivalents 3.9 1.5
(i) Borrowings 616.5 550.0
(i) Bank Balance & Other than above 17.3 5.0 (ii) Trade Payables 1352.1 1,001.8
(iv) Loans 138.0 144.7 (iii) Other Financial Liabilities 1.3 13
(v) Other Financial Assets 0.1 0.1 Current tax liabilities (net) 20.4 11.2
Current Tax Assets (Net) 0.0 0.0 Provisions 2.9 1.4
Other Current Assets 69.1 58.1 Other current liabilities 52.7 56.9
Total Assets 4,450.3 3,816.7 Total Equity & Liabilities 4,450.3 3,816.7




. Cash Flow - Snapshot (5 Steel Stips Wheels Limited

Particulars (Rs. in Crs) Sep-26 Sep-25

Net Profit Before Tax 255 118
Adjustments for: Non -Cash Items / Other Investment or Financial Items 147 118
Operating profit before working capital changes 402 237
Changes in working capital -227 -116
Cash generated from Operations 175 120
Direct taxes paid (net of refund) 45 24
Net Cash from Operating Activities 130 96
Net Cash from Investing Activities -122 -109
Net Cash from Financing Activities 6 15
Net Increase/(Decrease) in Cash and Cash equivalents 15 3
Add: Cash & Cash equivalents at the beginning of the period 7 3
Cash & Cash equivalents at the end of the period 21 6
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Company Overview



. CO m pa ny Ove rVi EW 65’[9&4 Strips Wheels Limited

SSWL is a leader in designing & manufacturing Automotive wheels — both Steel & Alloy Wheels category

SSWL aspires to be the Preferred Global Brand of Wheel Solution provider committed to excellence

<) /@f
ﬁ AR

Wheel Plants Strategic
Partnerships -
_-_ 5 Operations °%,]ﬁ
Founded Excellence /

Operational in 1991 Diversifying into

Capacity o000 Qfl] Aluminium
~26 Mn + ay nu[ll]l] Product

6 Year CAGR Portfolio

Employee
Steel Wheel: 21 Mn.
Alloy Wheel: 5.0 Mn. Strength Revenue "’20%

Aluminium Knuckles: 0.5 mn
7500+ paT ~27%

11



. O u r J 0 u r n ey %Steei Strips Wheels Limited

Commencement of First Steel Wheels Commercial Production at Dappar Plant, Punjab

1991 .
Start of 2W & Tractor Wheels Production

2002

Start of LCV Wheels Commercial Production

2006
Start of Commercial Production for Exports Market by supplies of PV to PSA

o 2007 Peugeot Citroen, France & HCV Wheels
“ & O 2008 Start of Production at Chennai Plant
“ Developed Semi Fullface Styled wheel for Renault
2009 Romania
O“ Start of Commercial Production at Jamshedpur
2010 Plant

* Production Start of Truck Wheels at Chennai
2017 Plant
* Production Start of PV Alloy Wheels at Mehsana
Plant with 1.5 Mn Capacity
* Production of Hot Rolling Mills at Saraikela,

Jharkhand primarily for backward integration for
Steel wheels

2021 Alloy Wheel Capacity Expanded to 3 Mn wheels at Mehsana Plant

Acquisition of AMW Autocomponent Limited at Bhuj, Gujarat

2025
Commenced commercialization of new Aluminium Product (Knuckles)

2026

Alloy Wheels expanded to 5 Mn and Aluminium Knuckles to 5 lacs 12



Strategic Partnerships (6 Steel Strps Wheels Liited

4 N

 Tata Steel Limited (through its then wholly-owned subsidiary Company namely
TATA Steel Limited, India Kalimati .Investment C(.)mpa_ny Ltd, which has.now merged W|th.Tata Steel Ltd) had
entered into a Strategic Alliance Agreement in January 2008 with SSWL

* Through this relationship, Tata Steel supports us with more flexibility in areas such
6.9% stake in Steel Strips as supply chain management, enjoying priorities and stronger support for new
Wheels Limited grade developments, etc

\_ J
e N
* Sumitomo Metal Industries Limited, merged with Nippon Steel Corp and now known
Nippon Steel Corporation, as Nippon Steel Corporation, has entered into a Strategic Alliance Agreement in
Japan December 2010
(Sumitomo Metal Industries
Limited) * This relationship helps in bringing international expertise in steel quality and newer

technology exploration

5.4% stake in Steel Strips
Wheels Limited * Sumitomo Group, which has 400 years of manufacturing history, founded Sumitomo

Metals in 1897 and it is one of the world’s leading steelmakers

N J

13
% Stake is as of 30th September 2026



. O u r P rOd u CtS éSteel Strips Wheels Limited

Steel Wheels — Rs. 1,927 crores (~56%) (H1 FY27 Revenues) Incl. Exports and scraps
sy - Suitability . .
Robust Wheel Competitive Pricing More flexible, absorbs Quick Maintenance

Competitively priced; have
higher acceptance in mass

Requires nothing more

more shock, thus suitable .
’ than hammering the bent

for off-road and heavy

Steel Wheels are robust,
fit, tough for rugged SUVs

vehicles duty applications portion into proper shape
Alloy Wheels — Rs. 1,439 crores (~42%) (H1 FY27 Revenues) Incl. Exports
Aesthetics .Strength _ Heat dlss-lpatlon
The higher strength-to- Free from Corrosion Alloy wheels disperse heat
Have an enhanced . . .
. ) weight ratio for alloy Alloy wheels are known better and this decreases
aesthetic appeal, higher . . . . .
. . wheels leads to greater for their ability to resist cracking and bending
acceptance in high value . . .
PVs control and precision corrosion which also translates to
steering more efficient braking

Aluminium Knuckles — Rs. 74 crores (~¥2%) (H1 FY27 Revenues)

Weight Reduction

This contributes to lower
unsprung weight, which
enhances ride quality,
handling, and fuel
efficiency.

Improved Fuel Efficiency
Lighter components reduce the
overall vehicle weight,
contributing to better fuel
economy and lower emissions,

Free from Corrosion

Alloy knuckles are known

for their ability to resist
corrosion

14



. PrOdUCt CapaCities & Utilization %SteelStripsWheeIsLimited

~

/

( \ 72% 78% 77% 76% 85%
o— —0
—0—
wn
—
w
w
I
=
—
w
w
|—
7}
D — FY23 FY24 FY25 FY26 H1FY27
(o)
— 96% 82% 80% 80% 89%
*— ° - - P
b
m -
; Expected ~1.2 million
= : capacity addition in Alloy
> 62 Wheels aiming to ramp up
@) : the total capacity up to
r ~6.2 million for FY27
< \
./

FY23 FY24 FY25 FY26 H1 FY27 FY27E

In Lakh Units ® Indicates Capacity Utilization .DDD. Indicates Total Operational Capacity

15



State-of-the-Art Facilities

Corporate Office, Chandigarh
Dappar, Punjab l P &

V.

Bhuj, Gujarat*

| | - ) { |

. ) J% JamShedpur,‘Jhgrkhand
Mehsana, Gujarat /::J‘ ‘

:’ Iliﬁ
F Saralkela Jharkhand

2 <) Alloy Wheel, knuckle
/ ;h% Plant

’]u Steel Wheel Plant
i | |

Corporate Office

Backward Integrated Plant

i aL

Chennai, Tamil Nadu ©

Map not to scale. All data, information and maps are provided “as is” without warranty or any representation of accuracy, timeliness or completeness.

éSteel Strips Wheels Limited

Catering to

Wheel
Capacity (Mn)

) PV, MUV =)
D P b ! !
appar, Funja 10.8 Tractor & OTR ;f'“

+1. D
6+1.3 PV & CV o

Chennai, Tamil Nadu
7.5 .

HCV / LCV ’m

Bhuj, Gujarat = - ’m

7 *AMW Auto Components Ltd acquired through NCLT order in which we are currently

expanding our Aluminum wheels and knuckles capacity by 1.2 million and 0.6 million
respectively

Mehsana, Gujarat 5.0 PV lunp

Mehsana, Gujarat 0.50 Knuckle f.u

Saraikela, Jharkhand Truck Wheel Processing ,f#—fr




. Clientele (6 Steel Strips Wheels Limited
=) =) (&) (&

(wswomm L (@ € | swaka [

Mahindra ESCORTS
dr TATA =n  7) /
S ) & &~ ATUL
' ' @ Mahindra
HYURNDAI
TATA ASHOK LEYLAND Y% NEW HOLLAND
e 7\ Swaray @  escoms @P‘AGGm
HONDA \__/ ' B CAPTAIN
s DAIMLER s
JA G UAR i @RENAULT EUIST'R.AIL Kybolq @ SUZUKI
o PEUGEOT @ e JOHN DEERE
7 EICHER
o) @ ‘ LARSEN & TOUBRO NZ YANMAR 75,
-_-.KdnA S ICE “ Gromax Mahindra

Putzmeister
\ \ AN sﬁ AN Al Y
e .

The Brand Names and Logos mentioned are the property of their respective owners and are used here for identification purposes only.




Ste e I W h e e I S 65’[9& Strips Wheels Limited

( Domestic Market Share ]
Steel Wheel Sales Volume

Maruti Suzuki ﬁ 32% (in Lakh Units)
(_y ﬁj Hyundai s 22% |
o Mahindra ] 56% Incl. Exports
Honda s 86% 160 158 157
Passenger Vehicle MG Motors G 100% 148
Kia ] 23%
87
Key Customers Share of Business
% 5 Ashok Leyland [ 65%
'T:'I:'J_='- TATA Motors ] 60%
FY23 FY24 FY25 FY26 H1 FY27

MHCV

Steel Wheel Sales Value

Key Customers Share of Business C . .
ontribution

45% 3 2% Mahindra — 56%

Sonalika (] 50% Incl. Exports
72%
Escorts [ ] 50% 69% 68%
. 63%
Tractor OTR 1CB — 65% . 56%
Key Customers Share of Business
(y HMSI [ 26%
o Suzuki Scooters ] 100% FY23 FY24 FY25 FY26  H1FY27

Mahindra 3W G 81%

2-3 Wheeler = P



. AI u m i n i u m Kn u C kI eS %Steel Strips Wheels Limited

Scaling up Capacity for Aluminium Knuckles (
R | \ Knuckles
In Lakh Units
>
e
@)
©
(@R
©
@)
FY26 H1FY27

———————————————————————————————————————————————

Currently, we are working with 2 leading
OEM’s and as we keep increasing our
capacity we would increase our customer
base

\ \ /

_______________________________________________

In H1 FY27 we sold ~1.2 lac Knuckles which
generated revenue of Rs. 66 Crores

19



Export Profile

Exports Revenue (Rs. Crs)

(+16%)

314

Q2 H1

0 rv2e M FY27

Map not to scale. All data, information and maps are provided “

Steel Strips Wheels Limited

‘ e

UK ermany
Poland
Netherland [ Slovakla
France Romania @ Japan
' str ‘I%ngary o
Spai I ; S Korea
, taly
Morocco ‘ o
Egypt
@ "hailand
Australia

entina

o Customers Locations

20

” without warranty or any representation of accuracy, timeliness or completeness.
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Growth Drivers



65’[9& Strips Wheels Limited

Sales Mix Shift
Shift of Sales Mix towards High Margin Accretive Segments — Alloy Wheel & Exports

Operations Optimization
Development of Robotic Automated Operation process for Operating Cost Rationalization

Diversifying into Aluminium Product Portfolio l

Exploring various avenues to foray into alternate Aluminium Products

Industry Growth

Steel Wheel Market to grow at 4% p.a. whereas Alloy Wheel Market to grow at 12% p.a. over
next 5 years

22



Shift of Sales Mix to High Margin Alloy Wheels Segment

6Steel Strips Wheels Limited

Leading to Increased Contribution to Sales

Increased Volumes from Alloy Wheel Sales
(in Lakh Units)

—&— Volume Contribution to Total Sales Volume
—&— Value Contribution to Total Sales Contribution 42%

36%
) 32% °
31% 28% Value

Incl. Exports

20% 20%
16% 16% 17% . o
.- >~ ——
Volume
FY23 FY24 FY25 FY26 H1 FY27 FY23 FY24 FY25 FY26 H1 FY27
( \ > I
/ \ / Share of Business — 64% \ \ 1) RENAULT Share of Business — 64%
//f> . Share of Business - 73% Models — 3XO, 300EV, : Models - Duster, Kiger,
a 4 /> Models - Creta, Creta EV, Venue, % Bolero Neo, Scorpio Magnite, Tekton
Grand il10 nios, Aura, Exter, 5 Classic, Thar 3door, Thar /
w Mahindra ’ ’
S HYLlnDF" Alcazar, Verna Roxx, XUV 7XO, XeV 9s, N
o Be6 Share of Business — 56%
|—
(7)) K J K J Models — Slavia, Kylaq, Virtus
>
: Share of Business — 57% Share of Business -~ 53% <
- 0
Models — Nexon, Nexon .
; Models - Syros, Syros EV, Seltos, TATA MOTOR : . . Share of Business — 32%
) ] EV, Punch, Sierra, Sierra
Clavis, Clavis EV, Sonet, Sorrento EV. Harrier Altros i Models — Hector, Astor,
’ ! L Majestor, Windsor )
./ 73

The Brand Names and Logos mentioned are the property of their respective owners and are used here for identification purposes only.



. Bala nce Sheet KPIS 65’[8& Strips Wheels Limited

[ Cash Accruals (Rs. in Crs.) } [ Long Term Debt (Rs. in Crs.) }

331 487

310 311

274 270 397

371 382

222

FY23 FY24 FY25 FY26 H1 FY27
FY23 FY24 FY25 FY26 H1 FY27

Net Capex of INR 128 Crs. was incurred till H1F27 towards incremental capacity expansion, largely focused on
aluminium wheels and aluminium knuckles.

24
RoCE = EBIT / (Total Assets — Current Liabilities), RoE = PAT / Total Equity (Excl Capital Reserve)



. DiVidend PaVOUt HiStO ry 6Steel Strips Wheels Limited

Dividend
{Decla(:/e)d for }{ 15% 1{ 15% ' 20% |{ 30% |{ 30% |{ 40% |{ 40% }{ 0% }{ 20% }{ 75% }{100%}{100%}{125%}{150%}{150% |

23.6
19.7
15.7 15.7 15.7
11.7
Dividend
Paid during 6.2 6.2
FY (Rs in Cr) 4.7 4.7
= = I oo [

FY13 FY14 FY15 FY16 FY17 FY18 FY19 Fy20~ FY21 FY22 FY23 FY24 FY25 FY26  H1FY27

Consistent Dividend paid by the Company
Interim Dividend of X1.50 per equity share declared for the current year

25
Face Value per share : upto FY21 — Rs 10, from FY22 — Rs 5, from FY23 — Rs 1. ACovid Year



éﬁteel Strips Wheels Limited

CSR,ESG & Awards



i o

OPD infrastructure strengthening at
Community Health Centres, Procurement of
medicines, Medicial financial assistance,
Nutrition kit support to TB patients

Promotion of Education by
strengthening government schools &
helping poor students by providing
Financial Assistance

Company has implemented
Solar/Hybrid Power projects

GSteel Strips Wheels Limited

Promotion of nationally recognized
sports

Construction, Renovation &
Beautification of government schools

Ensuring environment
sustainability through
developing & maintaining
green park & cleaning
activities.

Giving Back to Society is Our Core Value

27



Awards

IMC

MQH FIRST RUNNER-UP CERTIFICATE

Steel Strips Wheels Limited

enting the Best P

Air Leak Reduction By Introducing Rim Solidification Direction
IN TME OPERATION FOCUS CATEGORY
st the

MQH Best Practices Competition

PO

NIRAJ BIAJAJ

Steel Strips Wheels Limited




éﬁteel Strips Wheels Limited

Historical Financials




. Historical Profit and Loss

%Steel Strips Wheels Limited

Profit and Loss (Rs in Crs) FY26 FY25 FY24 FY23 FY22
Revenue from Operations 5,182.8 4,429.0 4,357.1 4,040.5 3,560.0
Cost of Materials Consumed 3,463.2 2,878.1 2,854.3 2,688.3 2,221.6
Changes in Inventory -64.6 -19.9 -18.3 -24.7 -34.5
Gross Profit 1784.3 1570.8 1,521.0 1,376.9 1,372.8
Gross Profit Margin 34.4% 35.5% 34.9% 34.1% 38.6%
Employee Cost 429.8 379.8 358.0 283.7 218.7
Other Expenses 843.4 704.2 697.8 650.4 701.4
EBITDA 511.1 486.8 465.2 442.8 452.8
EBITDA Margin 9.9% 11.0% 10.7% 11.0% 12.7%
Depreciation 128.8 101.0 90.0 80.4 76.9
Other Income 11.9 13.4 16.1 12.4 13.0
EBIT 394.2 399.2 391.3 374.8 388.9
EBIT Margin 7.6% 9.0% 9.0% 9.3% 10.9%
Finance Cost 123.2 117.2 102.7 83.5 85.4
Profit before Tax 270.9 282.0 288.6 291.2 303.5
Profit before Tax Margin 5.2% 6.4% 6.6% 7.2% 8.5%
Tax 68.8 72.1 68.7 97.3 97.8
Prior Period Adjustment 0.1 0.0 0.0 0.1 0.3
Profit After Tax 202.1 210.0 219.9 193.8 205.5
Profit After Tax Margin 3.9% 4.7% 5.0% 4.8% 5.8%
EPS 12.86 13.38 14.04 12.39 13.16

On Standalone Basis

30



. Ba I a n Ce S h eet Steel Strips Wheels Limited

Assets (Rs. in Crs) FY26 FY25 FY24 FY23 FY22 Equity & Liabilities (Rs. in Crs)
Non - Current Assets 2,045.9 | 1,957.6 | 1,919.4 | 1,603.1 | 1,497.0 Total Equity 1,734.8 | 1,543.8 | 1,345.7 | 1,134.7 | 9518
Share Capital 15.7 15.7 15.7 15.7 15.6
Property Plant & Equipments 1,821.9 | 1,626.1 | 1,454.8 | 1,347.3 | 1,358.3
Other Equity 1719.1 1528.1 1330.0 | 1,119.1 936.2
CWIP 141.7 271.1 345.8 163.4 96.9 L. .
Share application money pending allotment 0.0 0.0 0.0 0.0 0.0
Intangible assets 3.9 1.7 19 13 1.3 Non-Current Liabilities 459.4 | 457.8 | 582.1 | 431.4 | 548.4
Financial Assets 34.6 29.8 44.0 36.8 30.3 Financial Liabilities
Other Non - Current Assets 43.8 29.0 72.8 54.4 10.1 (i) Borrowings 275.9 278.6 381.4 161.1 279.3
Current Assets 1,770.9 | 1,407.8 | 1,325.3 | 1,178.3 | 1,204.6 (ii) Other Financial Liabilities 17.1 20.4 19.5 68.3 75.1
Provisions 14.4 6.2 34.3 30.5 23.5
Inventories 952.5 743.1 697.0 734.0 647.0
Deferred Tax Liabilities ( Net) 152.0 152.7 146.9 171.6 170.6
Financial Assets
Current Liabilities 1,622.5 | 1,363.8 | 1,317.0 | 1,215.2 | 1,201.3
(i) Trade receivables 609.0 486.4 439.7 348.8 392.3
Financial Liabilities
(ii) Cash and cash equivalents 1.5 0.4 28.3 18.3 23.2
(i) Borrowings 550.0 548.8 666.6 477.2 498.6
(i) Bank Balance & Other than above 5.0 2.7 2.6 25.7 34.7 (ii) Trade Payables 10018 | 752.1 599.9 694.8 659.1
(iv) Loans 1447 | 142.8 | 1397 4.8 4.1 (iii) Other Financial Liabilities 13 0.7 0.7 0.0 0.0
(v) Other Financial Assets 0.1 0.0 0.0 0.0 0.0 Current tax liabilities (net) 11.2 0.0 0.0 0.0 1.8
Current Tax Assets (Net) 0.0 3.5 0.3 3.9 0.0 Provisions 1.4 6.2 6.2 5.1 4.6
Other Current Assets 58.1 29.0 17.8 42.9 103.2 Other current liabilities 56.9 56.1 43.7 38.1 37.2
Total Assets 3,816.7 | 3,365.4 | 3,244.7 | 2,781.4 | 2,701.6 Total Equity & Liabilities 3,816.7 | 3,365.4 | 3,244.7 | 2,781.4 | 2,701.6
31
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éSteel Strips Wheels Limited

Particulars (Rs. in Crs)

Net Profit Before Tax 271.0 282.0 288.6 291.2 300.9
Adjustments for: Non -Cash Items / Other Investment or Financial Items 248.7 209.7 183.1 152.1 150.9
Operating profit before working capital changes 519.7 491.7 471.7 443.4 451.8
Changes in working capital -146.5 90.9 -344.7 -47.6 0.5
Cash generated from Operations 373.2 582.6 131.7 395.7 452.3
Direct taxes paid (net of refund) 42.0 65.0 62.0 47.6 46.2
Net Cash from Operating Activities 331.2 517.6 64.7 348.1 406.1
Net Cash from Investing Activities -183.6 -191.8 -370.0 -127.9 -153.5
Net Cash from Financing Activities -144.1 -353.7 292.0 -234.1 -247.9
Net Increase/(Decrease) in Cash and Cash equivalents 3.4 -27.9 -13.1 -13.9 4.7
Add: Cash & Cash equivalents at the beginning of the period 3.1 30.9 44.0 57.9 53.2
Cash & Cash equivalents at the end of the period 6.5 3.1 30.9 44.0 57.9
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. Strengthening Balance Sheet 65’[9& Strips Wheels Limited

[ Cash Conversion Cycle ]

" Inventory [ Creditors
I Debtors

In Days 48 57 50 50 44

100 94 100

Mar-23 Mar-24 Mar-25 Mar-26 H1 FY27
ROCE* ROE* CaSh & CaSh
Equivalents*

24% 20% Rs. 21 Crs.
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Pe rfO r m a n C e R a t i 0 S 65’[9& Strips Wheels Limited

Return on Equity (RoE) Return on Capital Employed (RoCE) Fixed Asset Turnover Ratio
y 20% 219 24% 3.7
189 0
6 17% . : 19% 179 ) 3.0 3.0 57 58
6 .
I | - I i I
FY23 FY24 FY25 FY26  H1FY27 FY23 FY24 FY25 FY26  H1FY27 FY23 FY24 FY25 FY26  H1FY27
Debt / EBITDA Debt / Equity Current Ratio

0.79

2.11 1.14
: 1.57
0.55 0.55
1.31 0.49
I I_I_i I I i I I_Il

FY23 FY24 FY25 FY26 H1 FY27 FY23 FY24 FY25 FY26 H1 FY27 FY23 FY24 FY25 FY26 H1 FY27 34




Steel Strips Wheels Limited

THANKYOU

Company: Steel Strips Wheels Limited
CIN: L27107PB1985PLC006159

%ﬂeel Strips Wheels Limited

info@sswlindia.com
Tel: +91-172 2790979

Investor Relations: Strategic Growth Advisors (SGA)
CIN: U74140MH2010PTC204285

SG A Strategic Growth Advisors

Mr. Deven Dhruva / Ms. Prachi Chhugani
deven.dhruva@sgapl.net / prachi.chhugani@sgapl.net
Tel: +91 98333 73300 / +91 89492 92029
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