
SQUARE FOUR PROJECTS INDIA LIMITED 
CIN: L24230WB1992PLC192922 

Regd. O�ice: 238A, A.J.C Bose Road, Suite No.2B, Kolkata-700020, 

Phone: + 91-33-2290-3185; Fax: + 91-33-2290-3179 

Website: www.squarefourgroup.in; Email ID: sq4group@gmail.com 

 

Dated: 11.06.2026 

 

The Secretary, 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower 

Dalal Street,  

Mumbai-400001 

 

Ref: Scrip Code: 526532 

 

Dear Sir,  

 

Ref: Disclosure under Regulation 33 of SEBI (LODR) Regulations, 2015 for the period 

ended March 31, 2026.  

 

  Sub: Audited Financial results for the quarter ended and year ended March 31, 2026 

 

This is in reference to your email dated June 10, 2026, regarding the submission of 

financial results for the period ended March 31, 2026, pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

As directed, please find enclosed the complete financial results for the specified 

period, including the Statement on Impact of Audit Qualifications for both standalone 

and consolidated results. Please note this was already filed / uploaded with the stock 

exchange in XBRL mode. 

 

Kindly acknowledge receipt.  

 

Thanking You,  

 

Yours faithfully, 

For Square Four Projects India Limited.                                

 

 

 

Ganesh Kumar Singhania 

   Managing Director  
    (DIN: 01248747) 
 

Encl: As above 

GANESH 

KUMAR 

SINGHANIA

Digitally signed by 

GANESH KUMAR 

SINGHANIA 

Date: 2026.06.11 

16:12:51 +05'30'



SQUARE FOUR PROJECTS INDIA LIMITED 
CIN: L24230WB1992PLC192922 

Regd. Office: 238A, A.J.C Bose Road, Suite No.2B, Kolkata-700020, 

Phone: + 91-33-2290-3185; Fax: + 91-33-2290-3179 

Website: www.squareurgroup.in; Email 1D: sq4group@gmail.com 

Dated: 27.05.2026 

The Secretary, 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower 

Dalal Street, 

Mumbai-400001 

Ref: Scrip Code: 526532 

Dear Sir, 

Sub: Audited Financial results for the quarter and financial year ended March 31, 2026 

We would like to inform you that the Board of Directors of the Company at its meeting held 

today has approved the Audited Financial Statements of the company for the quarter and 

financial year ended March 31, 2026. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose the following: 

(i) Statements showing the Audited Financial results for the quarter and financial year 

ended March 31, 2026; and 

(ii) Auditors’ Report with modified opinions on audited Financial Results. 

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 6:30 p.m. 

Kindly acknowledge receipt. 

Thanking You, 

Yours faithfully, 

For Square Four Projects India Limited. 

GANESH 
KUMAR 
SINGHANIA 

Ganesh Kumar Singhania 

Managing Director 

(DIN: 01248747) 

Encl: As above



PAR VY & ASSOCIATES ne ier vaidatia agua 
CHARTERED ACCOUNTANTS CaSO NEY 

IN ODA 

independent Auditor's Report on Andit of thee Annusl Standalone Financial Results of Square Four 
Projecta Indin Limited (Formerty Essen Supplements Limited) (‘the Company”) Purcucnl to the 
requirements of Regulations 33 and 52 of the SIR] (Listing ‘Obligation and Disclosure 
Requirements) Ropulation 2016, as amended 

INDEPENDENT AUDITOR REPORT 

TO THE BOARD GF DIRECTORS OF 8QUARE FOUR PROJECTS INDIA LIMITED 
(FORMERLY ESSE SUPPLEMENTS LIMITED) 

Report on the audit of the Stundalane Pinnnciod Ruanite 

Qualified Optaten 

We furve wodited! the accompanying qWwiarterly financial resulta of @quare Four Projects India Limited 
(Formerly Ensen Supplements Limited) (the sompaoy) for the quarter eaded 31-March-2026 ond the your-etiile cesilts for the pesiod fran: L-Aprll-t025 to S1-March-2006, atuched horowith. bem 
submiotedd by the company purseint to the retirement of Regulation 33 6 the SER (Listing Obilguiduns 
and Disclowure Requirernenta Reguladens, 2015, as auended (Listing Reguintinns”| 

lo wuropinian and te the best of otr information and Wereritg ta the wticlisitions gawer no ee @ornyat: leer Hie posible efficcts of the mater deseribed i the Rosia for Qhuniified Chpiniog paragraph below, Unese 
Bendalone financial meaudea 

Li prcsented in accondance with Ue requirerienia mM Requbarion 22 af the Listing Fiegubitions in this 
Pepart: and 

H, given a true and fair view in confarniae with lillian Accounting Standard 34 “testi Floamehal 
Reporting” (Ind AS 34) preseribed usuler Sectinn 153 of the Companies Act BOIS jhe “e'| pene with relewant cules jsswed thereunder eutd other HeDauniting principles generally accepted im laein af the mot profir wie! wta) comprehensive income ard! ether finaneial infarmation af the Company for the quarter ended and far the Wear ended (March 31, 2008. 

Basta for Qualified Opinion 
The Company ley ot carried out fair valuation of certain investreente ameyiring to Pa, 36 foot G4 required uncer indian Accounting Stendard (ind AS) 109, “Pisaincial insbrimenta” pend wath ll 24 13 “Fair Value Measurement”, In the abaence if auch waluntion, we fre uresle to deweemine tls imipaca theresa! en tie THTTy IE value of bvenumenis, other Comiehensive nents J prot amd Jona, aie! cubes CAML ot ine etndalone Tingiciel resulta for ihe Cures ale eis encked March 31, a5; 

We cencucted oor aucdia in Bcenrdince with ihe Suaendards on Auditing [Sve] epeciiied under Section 14510) of the Cmepwuies Act, POI Pthe Act"), Gur responsibilities under those Standards ape further described in the Aucitor’s Reaponsibilities for the Aucit ethe Standalone Finsmclal Results section af aur TepOCL. Weare independent cif the Company in gecordaged lth dhe Goce of Ethics javiwee by the (dalltigts i Charred Accounts of Erietl fopether with tee ethical cequineacnta thay pee Aulewant 50 ur auddr af the standobone feueycinl scales bheer the provisions af the Aer and the Rules thereutier and we be filled curr other eclalewl Teeponsihilities ty wocomince with these requirecatnits and whe Cade af Ethics We betiove that the audit evidence obtilincd by us ig SWUACIEnL end appropriate ta Provide o leasia fou agay qualified opirian, 

o> oon om 9% comm | WEST BENGAL BIHAR | | ODISHA 
+5, Rabindva Seren, 2, Kollwar Hagges tst Floor, ALowe Shicku Monel, Poder Court. Gate No.4, i Near Anand Word, VSS Marg, Sih Floor, Room Ma, yz Bar EZo0uit Ashoka Taikies Road, Sambalpur Rotaate: 700001 Odishs-PB8004 



PAR Y & Associates 

Chartered Accountants 
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Mansgements and Boord of Directors Roxponelbllities for the Financtal Results 

These quarterty iinancial pemalla na well os the yeur-to-dld financial results bere been Prepared net the 
baeis of the Enterln fixencial atevements The Company's Board: of Directora aru Mé&ponsible for. the 
preparation of theese finatictal reaulos Uset yivé-a true ard Geir view of the net pruiilfhes and other 
Comprehensive tneune and other financial infomation in wecomlence with the secognition und 
Measurement prncipies inid down in tdian Accounting Standard 34, Interim Financial Repocting 
prescribed woder Section 133 of the Act read wish soloyane roles isened theriindor jad ogher ascounling 
Ponciples generally wecepted in India and iy cumpliance with Remolation 33 of the Listing Rewulations, 
This trapansitility wiso inchudes maintenance of udequaie accounting recerds fy eeesrbanee with the 
provisinna of the Act for sefeguerding af Whe amide of the Company and far praventing and detertine 
Fouts pd other fregulurities; selection and upplleation of appropriate 4ccsanting policles: mukirie 
fodgmenia und estimates Chal ine reasonable as Brlitheril: and design, inuplementation acd mainteiace 
Of wiequite internal financal controls thar were oporaling effectively for ensuring the securecy end 
fompletences of the accounting records, relevant to the pttgaration and preeentagon of the finaneal 
Tesulm thet give a trie and fair wlew and ars free from otulerin) missietement, whether due i fraud or 
error. 

In preparing the financial ywulis, the Board of Direrors are raeeunaible for aageasing the Cohpany's 
allie to coninae ata golig eancer, dischradag, ds appliguuke, matters relaved: to ging concern amd 
talng the going conrern hese.of accounting unless the Board of Directors ether intends: to liquiciate the 
Compeny ar to beam apmations, or has no’ realistic lective but tan es 

The Board ef Directors ore aiag traporisitie for oversecing the Compariy's financial! reporting process. 

Auditor's Responaihilities for the Audit of the Finnncial Reaulte 

Our objectives are bo obbaly ceesomble oseuracice alaut ‘whether the finagcin! resuin ae ocwhole ore fei 
fron imuterta| minstatement, whether due te fraud er erenr, ans to due an suelo ss report thot inedes 
our opin. Rensenalle ammurance la a high vevel of nesunnes, but ig poy a SL Canted. thay an auelir 
conducted in pcoordance with GAs will elwnya Gntect mm Meee oisstarement when. it iexiste Miastetementd tan atice from. trad or ear and ate conmiderse material if, individually or-in the 
NgEregete, they could reasonably be expected to influence the sooner: decacians ul’ uaera taken an the 
basis of these financial reeuira. 

Ae purl ef en clit bo deirdayce with SA, we exetciae professional fucument and maintain professional ekepliciam throughout the audit. We wien 

* Identify end asethe the tiska of material misstatemene of the financial results, whother duc ta fraud ar error, design and pert audit Aiendures responsiw to those cists, ane obtain cull evidnnce that is suftcient aad APPMiphate to peode o basa for our opinion. The risk of qa Hetecting o material misstatement reeulting fram frond is higher then. for unite resaltiig fcc 
ertor, at Erautd cay tivulve colludien, forgery, inlentional amissiges, isrepesentitiona, oe tae overtide af internal comes! 

° Obi ai uletdtomding of aitecnial encire felewunt 06 the awit in-onder te design pudit pruradiires that are approwrinte ) The CiicuMmeninces, tinder eeeiion Labi of the Companies Aur, 2013, we are also reeponsible for CXprensing oH opinion on wheher the tumpeany has chee itera financial eontrolassestery it Place and the opening efiectivences of aueh enmtrala. 

= Evaluate the appropriannees of aeedittiog policies weed and the Heanor blero Dorota calkmintes aud related disclosures minds by the Baar af Directors 

* Conclude on the appripristences of the Hoovel af Direesors! ive of uke Fan sone, basis of focmuoting tod, based on the mucit evideoce phianed, whether a Mawerial Uncertainiv oxies related to events or conditions thar Thy coal aignificgga: dowks on the Conpany's ability ww ConbMlit as 0 going ouscern, If we comude that a fmterint waceriaity exists, we are required! to draw ottention in our auciter’s report to the related elinclanuirée in the financial resulie or, if auch disclosures ifs inadequate, to modi our epinin. Oarconchisions: are bored on the oindlt 

k F 



PAR V & Assoelates 
Chartered Accountants 

SS ES EE a a = | as 

evidence ohiined up te the date of our atditor'a report. However, future eventa or consitons 
ay cause the Company to cenes to continue Ae & going concern. 

« Evalwore the overall preacoivtion, structure and content of the financial bneulis, imciwuding the 
disclowures, and wherher the finarctd m=ults represent the unederlving eameactions md events 
if Gg marcier that achieves fair prescntation, 

* Obuon sufficient appropriste audit evidence regarding the Financial Resules of the Com pany to 
express an epinian an the Financial Results 

We communicate with those churged with governance regurdting, amooog other multors, ihe planed scope 
and timing wi the audit and significant aucic finclings, including any signiicacdt deficiencies in internal 
cunteel that we ideathy during our audit, 

We also provide those charged with governance with a snaterment that we have complied with relevant 
ethles| requirements cogarding indepencdetice, und to communiente with them all relationships ane gther 
Iitlers thm: maj reasorably be thought to bear on eur independence, and where applicable, related 
snleguards. 

The accompanying Stitement includes the resulta for the Quarter ended Slat March, 2034 being the 
balancing figure between audited figures in reapect of the full fnameiu! Yiar and the published veur to 
Hate figures up tn the thirel querter of the curreat financial year which were subject to limited review by 
18, a8 required under the Listing Reguiuiluns. Gur opinion on the Audit of the Standalone Financial Resulte fir the year ended @let March, 2026 ia mot modified in reagect of this macer. 

For P ARV & Associates: 

Chidiniened Accuuniants 

PRA: 6320730 

ghd Parag Komar Lath 

Porter 

Meribership Ne. 3 b440| 
UBIN: = 26314001 q2eIKKaOTA 

Pisce: Kolkata 
Date: The 27% Day of May, 2006 

r
a
 



SQUARE FOL PROURCTS IKIDGS LIMITED 

Cik: LARGO SPL OS eea2 

REOd: OCFIRE: 2194 4 J.C. 8056 ROAD, IND ALOOR, HOLKATA - 760 000 

ALTNTED STATEMENT OF STANDALOME FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31, 026 
Amount in Ris. Lace 

QUARTER FNOED YEAR ENDED 

= PARTICULARS Miwaras | 30DeceS | JtiManes | 3i/tMarte | 31/Manz5 
Aue) | GAUCITEm@) | AUDITED) | (ALIDITED) | AUDITED) 

4 |iNCCHE ra Fe 

| Revenue Irom Operations . ~ - 

|| thar inccere as a0 23 wg é220 

| [TOTAL MCOWE a3 a40 83 Hal 54 

1 JEXPENSES 
a: Punchace of fede: gones . . . 

b Ergkede senatis cepense ‘i Ls 134 550 SH 

ic, Finance Coss - : 

[I (Dep meiatioa and SOS Bape t = 

a. Other eepenses a5 48 4.58 io | {7.8 

TOTAL EXPENSES £99 eid Ln Fee Hal 

2 PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX 25s 346 2.82 1215 34 

L_& [ano (+)/ LESS 1) EXCEPTIONAL ITEMS * - : 
|S |PROFIT BEFORE TAX (a4 1 356 | 3 WAS au 

| & [TAX EXPENSE 
Cutvand Taw 143 Téa a2 

Shoo 2eoess| Proveion of tenia (pt previous periods : . TOE 

Goltered Tos . - . 

[TOTAL TAX EXPENSE 34? . 7.08 442 TK | 

[7 [PROFIT AFTER TAX 6-4) (Hta}] 346 | 15:25)] | 20 | 

© [OTHER COMPREHENSIVE INCOME [nat of tex) 
i) [a theres: thal vill not be peclesaad be pach of lose - - - 

(b) Iago! acon above + - 

Ey fa) Uhre tha will be recdessafind te orclit or less: - . = * 

fe} income tax on abgreg: = a - 7 

TOTAL COKER COMPREHENSIVE INCOWE net of tae) , . - : ; 

[9 TOTAL COMPREHENSIVE COME FOR THE PERIOD (7-0 i1.46)) 356 | a2] a7] 724 | 

10 |Nat oeofitarribstasie to: 
fhuner 11.18h 356 a] te 22 

Nen-tiniralling [nba reets 7 - 

[44 [Paidup equity ehare capital (Fece value Re, 5 tach] * Gm0.E0 | e089] gae.a | opana | ‘hf. | 

cra Earnings parekare (of As, 5 each) not amaualised) 

Basic jin Ra) 0.01) oor (heay 005 ot 

Dauted lin Ais D0) oo (00e} 008 ot 

HOTES TO THE STATENENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AWD FIRANCAGL TEAR EMDEG 31” MARCH 2026: 

Tha atone reels have bean approved by the Bowed of Direcierd of ine Company ints menting sel on 27.05. 2006 

The Company hes ony segment which & Rew Estate. Acconingy, sepandia cegent reperlity & oof mequired to be disclosed. 

The figures for the comesganding pravious penods have been né-grouped | fe-taeelied whergver nagessary, tn make (ern compere ble. 

The Aucit Goemilien has reviteeed the wong rial and tha beard of dieciors has appoeed:the ptewe rege and ie relnece at their respectrae: meebngs hel 

1 

| 
a] 
a] 

5) 
8} 

ond? Gh ag. 

The results are duly audited by the aucilora. the company vain unedited npinions ase [he Sena as eecicead. 

didtiticna! dissiosum ax per Pnqulation $212) of Secutlies ead Exchange Boand of India (Listing Obligation: and Discheums Requiemends) Reguiaeon 2015 & 

nol poplicaele-since Ihe Company does scthave any eecurties, 28 mecligned in tha Regulagon, lidied on any mcognmed sinck eechanget 
On behalf of the Board 

Foo Square Four Pra 

Placa: Kolkata 

Cates 27052025 

india Limited 

- 

Ganesh Kumar Ginghania 

[Managing Director) 

DAN: O42a8TaT 



SQUARE POLE PO RECTS OLS LIMITE 

CIR: LMS BLO oo ee 

RESO: OFFICE: 23044. J, BOSE ROAD, 24D FLOOR, ROLAATA - 7d Dee 

MUCETED STATEMENT OF ASS 7S AAD LIAGILTIES 
Amourt in Fey. bees 

PARTICULARS STANDALONE — | CONSOLIDATED 
AB AT ASAT | ASAT AS AT 
HiMer36 BmMonts | A /Mariii 11Mae2s 
TAUNTED) | (AUDITED) | (AUDITED) | (AUDITED) 

ASSETS 

Mon Cunent Assets 

Pmperty, Plant aed Equipment ” = 

‘Capilal Veock-in-Progresd = - 226.60 212.08 

Inv ee ieee Progesity - 1,586;80 1.589.990 

intangitle 4agets - . a 

Financial Agate 

nvesirersts 65.41 B61 20.50 39.50 

Loans - 

Cather Financial Assets - = - 

Non Current Asbels = = 

Other Mon Cumend Anais 17.38 1324 Tit 12 13a 24 
bab] 7E.b2 rar a 2, Cad 

Qurrant Anette 

Irie bor bes: 

Ponartecal Aces 

Fmesinen. 5 . : . 

Trade Receivables - ® = 

Cash and Cash Equivalents 7.23 ot S48 7.61 

Oahor Gai Aalernes - . 5 

Leara s E : 

Gitar Financial Mesets. 556.52 Baa a 3.44 4229 

Gunmen Tax Ao5ecm (et} = . i aro 

Other Curant Assets C08 : 27.84 wor 

A628 B65 48 70.53 50.64 
46.52 614.00 PRs 2,082.23 

EQUITY AND LIABILITIES 
Equally 

Equity Shara Caplict 950.49 O60.48 | aaa ‘S80.8S 

Cihar Equity (49 16) (abe 80) $4408 O73.16 

hoon Comirobing interest = . - 

Total Equity O37.T3 6i7.99 (are ad 1,854.05 

Lishiitias: 

Nen-Current Liabilities 
Francal Labbtas. - . . - 

Bornean - x ® - 

Other Finencial Lisbilties oe - . - 

Provisions “ . - 5 

Deferred Tar Liabilities (fet) = z E s 

Current Lia balltien 

Finacial Limits 

Borrowings - - cen 120.A2 

Trada Payablas - . - 

Other Finance! Liabilbes 158 218 424 7.63 

Provisions - = : 

Surrent Tax Liahiities T24 37S 724 ah 

Orhar Cumant abilities 0.00 Vai aad 0.04 

673 6.04 16.89 138.18 

Tetal Liabilities tt a] 640 2AVLTS 2,092.21 

On fahadl of the Bound 

Far Square eta Pd ia Lirreitedt 

‘Gineah Kumar Sing tania 

Piece: Moth ela (Menaeging Cirecter| 

Date: 27 2IE CM: OME TT 



SQUARE FOUR PROJECTS INDIA LIMITED 

(Fermerly Essen Supplements India Limited) 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31! MARCH, 2026 

Partculars at Mar 2026 Dist Mar 2025 

A [CASH FLOW FROM OPERATION ACTIVITIES 

Het Profit before tax 13.16 29.32 

Adjusiment for: 

Deorenaton = 

Share in Profit of Singharia Dewelopers LLP (19.38) 

Balances wvitien off - 

intareed Income (34.43) (22.91) 

Profit on Sale Property, Pant & Equipment . . 

Operating ProfitiLoss before Working Capital Changes (25.27) (22.98) 

Aciustments for Changes. in Working Capital: 

[increase] | Decrease in Trade Receivables 

(Incrasse}  Crecresse in Inventories 

(Incraage} | Decrease in Currart Tax Ageats and Liability (net) {1.00} 

(Increase) / Decrease in financial assets (11.83) (212.64) 

increase | (Decrease) in Other Non-Curent and Gument Financial (D.G4 (0.29) 

Ligtilitios 

Changes in Working Capital (12.47) (#1421) 

Gashiused in|! generated fram operating activiiles (a7.74] (237.73) 

Income Tax Payments 2.24} 

Net Cash(used Inji from Operating Activities (37.14] (739,39) 

& |CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Equisment 

Cantal Work in Progeess 

Proceeds from sale of Property, Plant & Equipment : 

Share in Profit of Singhania Developers LLP 19:38 
Interest income 3643 3291 

Net Cash(uged in}! from Investing Activities 36.4 52.29 

C |CASH FLOW FROM FINANCING ACTIVITIES 

Bormwines taken / (repaic) (net) z ‘ 

Proceeds from preferential share allotment # 

Proceeds from Gals in arrears paid during ihe yeer . = 

Net Cashiused inyfroam Financing Activities : + 

Net increase In cash and cash equivatents 0.69 (ET.77) 

Opening Gash and Cash equivalents Lie 185.65 

Closing Gash and Cash equivalents ta BB 



Kk. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) SUBMITTED ALONG- WITH 
ANNUAL AUDITED FINANCIAL RESULTS (Standalone) (applicable only for Annual Filing i.e., 4th quarter) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31.03.2026 

(See regulation 33 of the SEBI (LODR) Regulations, 2015) 

_ Particulars Audited Figures Adjusted Figures 
No. 

1|Turnover / Total income 38,43,073.12 - 
2|Total Expenditure 25,27,827.37 - 

1 3] Net Profit/(Loss) 13,15,245.75 . 

4|Earnings Per Share 0.05 - 

5|Total Assets 6,46,52,704.60 e 
6|Total Liabilities 8,79,666.00 Sage 

7\Net Worth . 6,37, 73,038.60 - 

8|Any other financial item(s) (as felt appropriate by the management) ~ - 

Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: The Company has not carried out fair valuation of certain investments amounting to Rs. 39,50,000.00 as required under Indian Accounting Standard (Ing 
AS) 109, “Financial Instruments” read with Ind AS 113, “Fair Value Measurement”. in the absence of such valuation, the impact thereof on the carrying value of investments, profit/loss, other 
comprehensive income and other components of the standalone financial statements could not be determined. 

b. Type of Audit Qualification: Qualified Opinion 

C. Frequency of qualification: First time . 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not Applicable 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: The impact is presently not ascertainable in the absence of fair valuation report. 

{ii) If management is unable to estimate the impact, reasoris for the same: The Company is in the process of obtaining valuation of the investments from an independent 
valuer, Accordingly, the impact on the financial statements could not be determined. 

(iii) Auditors' Comments on (i) or (ii) above: As referred in the Basis for Qualified Opinion paragraph of our audit report. 

IH. 

Signatories: 

onde 9. tes nN 

it" maSinghania aeaad Kumar Kanodia R, {s8igamar Sharma site ‘& ASSOCIATES 
e ¥ Ean Se eee eS te ‘ ¥ /Managing Director SSaae CFO a Committee Chairman “Statutory: Auditor 

Place:Kolkata we ae 
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Independent Auditor's Report on
 Audit of tha Annosl Consolidat

ed Financial Resalte tines 

Four Projects India Limited (Fermer
ly Essen Gupplomente Limited) ("ta

e Company") — 

the requirements of Regolations 
$3 end S2 of the BERL (Listing 

Obligation and logura 

Requirements) Regulation ZO0LG, a ame
nded 

INDEPENDENT AUDITOR'S REPO
RT 

TD THE BOARD OF DIRECTORS OF BQU
ARE POUR PROTECTS NDIA LIMITED 

[FORMERLY ESSEN SUPPLEMENTS LIMITED]
 

Report on the audit of Conrclidated Financial
 Results 

Qualified Opinion 

We Have audiied the ecoumpanying quarterly financul reauite of Gquare Four Projects Indie Limi
ted 

(Formerly Easen Supplements Limibad) (the
 company| for the quarter geded 31-fitareh

-2026 ancl ihe 

year-to-date reeulte for the perce) [rum T-Aprl-20e5 to 31-Mareh-2095, woache
d herewith. being 

submited by the campony pursugut co the requirerent
 nf Regulation 23 atthe SEBL (Listing Obligniions 

ond Disclosure Requirements) Regulations, 2018, ss
omended (Listing Regulations’). 

in cur epinian and te the best of our iifurmatisn and secording te t
he explunafiotia given to ws, excopt for 

the possible effecis of the matter deseribed in the Basis for Qualilie
d Cynon paregtiph below, these 

comsolidutcd Goel cosine 

i inline the fiaancivl: resale of ARC Convinection Company, Private Lamiied 9 wholly ened 

subaldinn 

ii, are pacsented inaecerdunce wilh the requirements af Regulation 23 of che Li
sting Regulations in 

this regard: and 

iii giver a tene and fake view dn confeeruty vith Indian Aceouing Standard a4 “In
terim Financial 

Reporting find AS 34°| prescribed under Section 134 of the Cammen
aes Act 2003 [the Act’) reed 

with relewai roles issued thereusder and other ecowunting princigice weneralh cextepHed) di irda 

of the net prefit and taint comprehensive profit and ober finmneled informa ef the Connery 

for the euane? ended and for the wear ended Merch 21, 202b. 

Boris for Qualified Opinion 
The Company sag ned carried out fair valuation of covuin investments amounting to Rs, 39,50,000,00 as 

required winder Indian Accounting Standard (Ind AS) 109, *Financial lnstrumenty” read with Incl Ag 113, 

"Fair Value Mensurement™. In the e#bsence of such wiuation, we are uneble to determine the impact 

thereat on the caring value of investments, profli/lors, other qniprehensive incame ang oer 

cemponcals of Uhr consdlidated ficuncil nevi for the quarters year ended March td Su, 

We conducted cur autdit i accordance with the Standards on Auditing: (As) specified under Socton 

Ld a(h) of the Cempanies Act. 201) [the Act). Que reaponaibilitics wneier those Standerdacan: firther 

described ja the Aveliior's Responsibilities far (he Aud of che Consolidated Finuweinl Reaulis section of 

pur regoct. We are independent of che Company in accordance with the Code of Ethics insuad by the 
inatitute af Chanered Accauniunts of Indin temether with the ethical requirenvenia thai are televanl to ou 

sudical the consolidated financial pesults under the provisions of the Act onc the Rules (hereunder, and 
wo-hawe fulfilled our uther atleal responsibilities in accordance wilh thos requiremeniscneand the Colo of 

Ethics. We belleve that the audit evidetioe obtained) by ue le eutiicien and uppropriaie io pode a Dies 

forour qanliied epi 

[BIHAR | ‘ fonisHa] 
48, Rabindrs Sater, 255 — B, Koiwen Howse 1st Flor. Above Shishu Mandir, 
lt bers we Hlrare the Ca, Neer Anand World, VSS Marg, 

, Fm be, 22 Bahar BESO Toby 
Kokeete StO001 Ashoka Telies Road, Sambalpur 

Oefisha-y 65001 
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Mancygement’s and Board of Dirert
ora Responsibilities for the Financ

ial Reculie 

These qoarterly financial result. 
ne-well os-thoe pemr-to-date firginc

ial resulis- eve baen peepared om
e the 

basis af the interim financial etmpenieuts. The Corapany’s Boar
d of Directors ere responsible for ihe 

prenacaiion of these Erancial results what give a true auuth fiir view of the met profi les anid aches 

comprthensive income and other financial infermatian in aecurdarice wills the resegomibear and 

measurement princisica laid down in Indian Accounting Standard 24, ‘Intecim Financial Reporting 

prescribed under Secthon 13 of the Act r
ead with relorant rules issued thereunde

r wer other pea reeset 

principles generally accepted tn tute end in
 -cormpliance with Regulation 49 af dhe Listi

ng Reguiatiens. 

This fexpansibilliy clso inehaces fnabr
enenee al ndequate meen tie rocorla

 tn atecndaner with the 

provisions of dae Act for dafequerding of the nesete of the Compa
ny nod for proventicn ane cereeting 

frauds ond oiler irregularities; selection and applicind of apprapricte secomrulne petickes: mmking 

judements art eationarca that are Pensommble aed pr
ised: wari design, imphneniation and mana lening

e 

of adcquais internal firancial eentrels thar were apenting effectively for ensuring the Beewraty and 

eompleress of the eccounting records, re
ins to the preparation and presenintion of

 the financial 

reaulia thet gee a tree and fair view end ace feo from
 material misstatement, whether duc to foud of 

error. 

in preparing the financial resale, the Beard af Dhireotoc
é are Tesponsible for neaessing dhe Conary’ 

ability to cantivde aso gelng conecen, disclosi
ng, as opplicnble, matics eclaved to going concern al 

uning the going concern basis of nccotiriting witless-l
he Exird of Direcrova aither intends to Liquide che 

Camripany or to cewas operations. hms ro reel batie alternative but bo cose 

The. respective Board af Directors of the companics included in the group are alio responuible for 

overscuing the Compariy’s financial reporting process of emch company. 

Auditer': Responsibilities for the Andit of the Finanelal Results 

Cur objectived-are bo obtain reesonuble goenrance about whesher the firemcial résules
 ano whole cre tee 

fromcmeterial misstatement, whetherdur to freed or ercor, ant te
 ine anceudizer's reper Coat anclce 

pur opinion, Reasonable assurance is a high level of assura
nce, bul S ool a gearates then on edit 

condusted in atoordance wath Sia wall ulvayo deteck a material missteicment when it exile 

Misatatemenis can ariet fom frioud or eeree andl are comvidered material if, individually or in the 

appresbs, they could reasonably be expected to influence the ecanomi
c decdainns of users ken on the 

basis of these financial resulta. 

As port of ai ccedit in secontino with Sie, wetness professional judpreen
t and maa fet leavin! 

akesticiam throughout thee avi. We ade: 

» identity and assess the (lake of maitennl miaatutement af the Reancial resulta, whether due to 

frmud of arrer, dewgn and perform audi provedures renparaive te these rinke, o
nd obtain mudit 

evidence that ie sufficient nnd wppropriaie to provide «basis for our opinion, The risk of fot 

detecting a material misstatement resulting from fraud is higher Usan for ome resulking font 

error, an iad may involve collusion, fergesy, intentional omissions, misrepreseriations, or he 

ovecide of iiternal conteal. 

Obtain an understanding of latertal enatrai selevane tothe wut in ender ao design gudit 

procedures that ate appropriat: in the cipcymatancen, under wection 143i} a the Companies 
Act, 2013, wo ere alas responsible for expressing cur opinion gm whether the company hes 

adequate internal financial ceaiuis systen in place and the operating offeciveness of auch 
cantrols, 

ivabaain the approprinvencss of wccaunting policies used and the reasonableness of ernounting 

catinatca and related disclosures mode br ise Board of Directors 

Cone tude on the approprintences-of the Bard of Divecters uae of the going concern beste af 
notauniing doe, based on the audic cvideiée ohinined, whether no toutertal uncertainty xing 
reletect ta events or senditiona that may cus) significant doubt on the Corsanys wbalily bo 
continue of a ¢ning once, Wwe conclude that a maerial wnoertainty exer, worané requires io 
drwy attention in our aditer's repert to the related disclosures in the financial faults or, if such 
digtlocurce ore inadequate, to medi cur apinion, Or eonchisions dire hasatl cr The auelia 

Li 
1 1 . 
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evidence oblatied up to the date o
f. mur sudier's repart, However, E

iture events er goneitions 

fkay coikac che Cempeny
 th Cass to BENDIS aS

 & OTs COATT. 

« Evalgate the overall presen
tation, stature and cont

ent of the Enaavial reaghis,
 chiding tne 

disclosures, and whether th
e Rnawcial eeeulie repooedat

 the uaderying Tringwolens
 ain) Everts 

in a marmer that achieres fair p
reset. 

-  Obtein wuiliclent appropriate audi
t evidence regering jhe Pinancia

l Reaulis af the Company 00 

exprose an opinion on the consnlikore
d Finnneia! Rewalte 

Wie conununicaie wlth these ch
agged wilh governanoe repardin

g, among gther matters, the pl
anted stape 

ina timing cf the: tacit aol gignifi
can: muclit fimdinga. including any si

gnificant diaficierctien in letersi 

control that we adentify duiringaur aud
e. 

We alae provide those charged wiih 
governance with @ atalement that we

 Rave complied with relevatil 

ethical requiremenia regucding indepe
ndence, oni 1oramiitnlente with th

em al! relatianahips and mber 

mutters thai may ressenably be thought to bear on ou
r independence, and where apolicnhle relate

d 

safeguards, 

Other Matters 

The eonwolidared financial fewolts inchade. ih
e wudiled Financind reswite of whelly owned a

ubardincy BRL 

Consteuction Co Privave Limited whore
 financial statements pefiect consulidated botel masets uf Bs. 

2,112.74 Lakh as eb 31 March 2026, cptsobdee
d iia) reveruc of Ra. 1.36 Lakh and consolidat

ed total 

net bose née toe at Ka 2A) Lakh fer the yea
r eniled at that dete, as conmidered in the eons

aticlutedt 

Ragncal results, which have been op
peditedd hy us 

Chur epinion am the consolidate finavicial results is net modified in respect of the abree noit
ert with 

renpect to gar tellence Gb the work done and the reports af the othe: -cauditers anf the financial 

results {neem informacion verified: ty (he Burd
 of Directors 

The aecamparying Stitemeni includes the reaulia
 for the quarter oned Sist March, 20s being t

he 

balaacine, (gure beween audited fgnres in respect of t
he fall financial year ond the published year to 

date figures up to the third quamer of the current finuncia
l year whieh wer subject t limited review by 

ui, as required under the Listing Reguimtions. Our opin
ion on the Audit of the Conacidated Financial 

Roeulia for the year ended 312 March, 2026 is nol medified in renpec
t oF Lhe mater. 

Far 2a fi V @ Asmoomties 

Chartered Aconwn tur 

a 
FRY: Q2207 20 

Date: The 27 Day of May, 2026 i ae = 

CA Parag Kumar Lath 
Parner 

Memoberahiy Wa. 21901 

WON 264 190 AU DU Lao 

——idiaihiteiiaimenn
e 
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SQUARE FOUR PROJECTS IND LINTTED 

CIM: Lao Sa Wi SSL C1 S2072 

REGO: OFFICE: 2104 4. J.C. BOSE ROAD, 24D FLOOR, KOLKATA-T00 dd 

STATEMENT OF COMSOLMIATED FMANCIAL RESULTS 

FOR THE QUARTER SND YEAR ENDED MARCH 1, 200 

Arecunt in Re, Lace 

QUARTERS EMDEO VEAR ENDED 

“ PARTICULARS Fivieu | ‘Secs | svMaias | SMa | Yinmans 
wi (ALIOITERS (AUDITED (AUDITED) (AUDITED) (AUDITED 

4 INSOME 7 

|, Revenac bom Operators * + F 

||, ther hnecoree os a4 had 135 mai 

TOTAL INCOME a ie re) 136 6 

2 |EXPEMBES 
& Purchase of trade goss: 

. E 

 Berployes benatie experce 1.54 1s 1.35 5.58 Le] 

c, Fieanpe Costs ? 

Ld. Deoeematon and amotsakon mapas - - 

a. Chor ceponses 5.75 485 Sie 2056 1.08 

TOTAL EXPENSES Tad 620 Bat PEAS Fes 

i [PROFIT BEFORE EXCEPTIONAL [TEMS AND TAX 6.99) Ee) 4553) 2B a7) 

1 [ADD 4) LESS [-] EXCEPTIONAL (TEMS - Previous year intarast sat off : ; 2 - ; 

5 [PROFIT BEFORE TAX (2-4) 6.5] (BE) (6.53) (a7 a7) 

& | TAN EXPENSE 
Carent Tae hag a4? 708 

Sandi Ecese) Provision of teestion lor prewnug periods 
Cetored Tis : F _ 

__ [TOTAL Tax EXPEWSE aa | 1a Th 

(7 [PROFIT APTER TAK ism | roan) Feo 16.53) Bean (7.78 

f [OTHER COMPREHENSIVE INCOME [net of tax) 
Tite) Hang Thal wil not he reclenalied io peal on ines 

tb) lncome tas on above 

Ui} (3) eres: tha wil be seckeasded bo pect or ines 

(0) Income tae on aboes 

TOTAL OTHER COMPREHENSIVE CONE joet of tax] ; = je =] 

[9 [TOTAL CONPREHENSIVE INCOME FOR THE PERIOO (7-0) | 110.44)] (88 6.431] ian] (7.7) 

10) [Mert prefit wtiritsutable to: 

Owner ot) (6.4) 16.53) (2h21) [7.73] 

Norcortning aerests 2 7 ‘ : 

[11 [Peid-up equity shers-capita! (Fare value Hs. 5 each] 00. | Bai. | 580.19 | 940.39 | a6t.80 | 

12 | Eareings per-share (of Be. 5 each} (net annualinad) 

Bani: (in Bs] me] (03) RS [ii pond) 

Cilurtest in Pix} (oS) (6.03) (o.00 jt 14} ane 

WOTES TO THE STATEMENT OF CONSCLICATED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENCED 31°” MARCH 2026: 
The abowe nguie have bean sopecaed by the Booed of Direcors of the Cemsany in ts manning held on 2705 2026, 
The Company has ony segreet which b Ral Eeoie. Accorcingly, secarebe seyeeni regoring i net required to be ciscioeed 

The fgures. fer the comesconding ravines penods hawe bear regrouped | re-cleeilied wheranr necessary, lo make Ter compare ie 

The figures for quarier ended 31s] March, 2025 ane the bewarcing figure belween the audited lipase it rempaot of tha tall fnoscie yearend he sevewed yeor lo dale fgures. up 

1 
2) 
4 

4} 

EI 
6) 

| 
a 

ty the find quarter of the fiearedal year 

Tha conscldated Sanciel eautts inchate the resutts of Squeng Four Projects Inia Lined one t8 Subsidiary in India 

The gui Syeernitiog hea mesieeesc! the above result and the board of discice has apprevad fhe aboen aaelt and ils relaase a then mespeches aebnge Reid on 27 16 A 

The rssulls are duly audied by the auditors the compacy wit: unmodibed apitiass are (he eae ee enced 

Additional disclosure es par Requiation £2/4} of Secures and Seckaege Beard ol ints |Liing Obligations and Disclosure Recuinementi) Reguibhon 2015 6 ool apphcabla 
ange tha Gemgeny doa not hawe any secures, ee mentioned in the Aegelation , lesled an aey recograzod stock oechangos: 

Date: 27.06 2025 

For Square F 

On behalt of the Faard 

Pre. dnelia Limited 

Ganeuh Kumar Sghania 

[Managing Director) 
DIM: 0148747 



SOUARE FOUR PROJECTS INDIA LIMITED 

(Formerly Essen Supplements India Limited) 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 34 
ist Mar 2026 Ast Mar 2025 

A |CASH FLOW FROM OPERATION ACTIVITIES 

Nat Profit before tax ‘24.7 8} (O.70) 

Adjustment for: 

Provision of Doubiul Agvences : * 

Balances wiillen off 3 

Interest Income (4.36) (4.23) 

Sharein Profit in Singhania Developers LLP (19.38) 

Operating Profit/Loss bafore Working Capital Changes (26.15) (24.31) 

Adjustments for Changes in Working Captal 

{Increaee) | Decrease in Trace Receivables 

(Increase) | Decrease in Inventories 

(increase) | Cecrease in Other Non Qurent and Currant Asseis (a2) “1259 

Incresse / (Decrease) in Trade Payables - - 

locrease | (Decreese) in Other ton Cumént and Current Liabilities (3.33) 26 

Changes in Working Capital (3.25) 414,89 

Cash(used In)! generated from operating activities (35.40) 90.58 

Incama Tax Payments (0.01) {ii 

Net Cash(used inj! from Operating Activities (35.41) B92 1 

B ICASH FLOW FROM INVESTING ACTIVITIES 

Share in Profit in Singhania Developers LLP 1938 

Cantal Work in Progress {13.72) (20,08) 

Proceeds from sale of Property, Piant & Equignent - . 

(Purchase) | See of Non-Currant Invesiments (net) 

lrderest inowne 1.36 473 

Net Gash(used inj! from investing Activities: (12.36) 52 

C | CASH FLOW FROM FINANCING ACTIVITIES 
Borrowings teaver! (repaid) (net) 44.62 (279,96) 

Increase'{decreass} in Nor Controlling Interest , 

(Change in Capital reserve on Consaldation 

Proceeds from presenential share aiiotment 

Proceeds trom Calls in arrears paid during the year - 
Net Cash(used in\4rom Financing Activities 4862 (275.96) 

Net incraase In cash and cash equivalents 0.65 (187.22) 

Cpening Cash and Cash oquivaionts 7.43 184.54 

(Closing Cash and Gash equevelents 8.49 7G 



KE. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) SUBMITTED ALONG- WITH 
ANNUAL AUDITED FINANCIAL RESULTS (Consolidated) (applicable only for Annual Filing i.e., 4th quarter) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31.03.2026 

(See regulation 33 of the SEBI (LODR) Regulations, 2015) 

St. Particulars Audited Figures Adjusted Figures 

No. 

1| Turnover / Total income 1,35,739.00 . 
2| Total Expenditure 26,14,752.17 " 
3| Net Profit/(Loss) -24,79,013.17 “ 

4| Earnings Per Share 0.05 - 

5| Total Assets 21,12,74,010.00 - 

6| Total Liabilities 1,86,88,592.73 - 

7|Net Worth 19,25,84,577,.79 - 
8] Any other financial item(s) (as felt appropriate by the management) 7 - 

Audit Qualification (each audit qualification separately}: 

a. Details of Audit Qualification: The Company has not carried out fair valuation of certain investments amounting to Rs. 39,50,000.00 as required under Indian Accounting Standard (In 
AS) 109, “Financial Instruments” read with Ind AS 113, “Fair Value Measurement”. In the absence of such valuation, the impact thereof on the carrying value of investments, profit/loss, other 
comprehensive income and other components of the standalone financial statements could not be determined, 

b. Type of Audit Qualification: Qualified Opinion 

C. Frequency of qualification: First time 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not Applicable 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: The impact is presently not ascertainable in the absence offair valuation report. 
(ii) if management is unable to estimate the impact, reasons for the same: The Company is in the process of obtaining valuation of the investments from an independent 

valuer. Accordingly, the impact on the financial statements could not be determined. 

(iii) Auditors' Comments on (i) or (ii) above: As referred in the Basis for Qualified Opinion paragraph of our audit report. 

Signatories: 

' — 
7 

mar Singhania M/s rane ASSOCIATES “ms dyis 
oF o S 

EF CEO/Managing Director a CFO SS * it Committee Chairman fatutory Auditor 

Place:Kolkata 



SQUARE FOUR PROJECTS INDIA LIMITED 

CIN: L24230WB1992PLC192922 

Regd. Office: 238A, A.J.C Bose Road, Suite No.2B, Kolkata-700020, 

Phone: + 91-33-2290-3185; Fax: + 91-33-2290-3179 

Website: www.squareurgroup.in; Email ID: sq4group@gmail.com 

Declaration of modified Audit Report pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 

|, Ganesh Kumar Singhania , Managing Director of Square four Projects India Limited having 

registered office at 238A, A.J.C Bose Road, Suite No.2B, Kolkata-700020, hereby declare that M/s 

PARV &Associate, Chartered Accountants, (FRN:032073C) Statutory Auditors of the Company 

have issued Audit Report with modified opinion on the Annual Audited Financial Results of the 

Company (Standalone & Consolidated) for the quarter ended and financial year ended on 31% 

March 2026. 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations. 

We request you kindly take on record the same. 

Date: 27.05.2026 

Thanking You 

Yours faithfully, 

For Square Four Projects India Limited 

GANESH 

KUMAR 

SINGHANIA 

Ganesh Kumar Singhania 

Managing Director 

(DIN: 01248747)


