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PRESS & MEDIA RELEASE

Siyaram Recycling Industries reports strong H1 FY27 performance;

Targets lifetime-high revenue of ¥600 crores in FY27

Jamnagar, India - October 30, 2026: Siyaram Recycling Industries Limited (“SRIL” or “the
Company”), manufacturer of recycled brass products and value-added brass components,
announced its financial results for the half year ended September 30, 2026 (H1 FY27),
reporting a strong sequential recovery in revenue and operating performance, supported by
improving operational momentum and normalization across key aspects of its business.

The Company reported revenue of ¥230.0 crores in H1 FY27, representing 54% increase over
H2 FY26 and an 9% y-o-y increase over H1 FY26. EBITDA increased to ¥9.1 crores from 7.6
crores in H2 FY26, reflecting a 20% sequential improvement, while profit after tax (PAT)
stood at ¥2.6 crores, against 0.7 crores in H2 FY26, registering a nearly fourfold increase
and reflecting a meaningful recovery in profitability.

Building on the recovery witnessed during H1 FY27, the Company expects business
momentum to strengthen further in the second half of FY27. Supported by improving
operational efficiency, higher capacity utilization, better execution and an increasing
contribution from value-added brass components, management is optimistic about the
Company's growth trajectory and expects FY27 revenue to exceed T600 crore, a lifetime
high for the Company.

The Company's H1 FY27 performance reflects a meaningful improvement over the
disruption-impacted second half of FY26. Revenue increased from ¥149.8 crore in H2 FY26 to
%230.0 crore in H1 FY27, while EBITDA rose from %7.6 crore to 9.1 crore over the same period.

Particulars H1 FY27 H2 FY26 :1::; H1 FY26
Revenue 230.0 149.8 54% 211.9
EBITDA 91 76 20% 9.4
EBITDA Margin 4.0% 51% 4.4%

PAT 26 0.7 269% 3.1
PAT Margin 1.1% 0.5% 1.5%

Nos. in crores, unless otherwise mentioned
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PRESS & MEDIA RELEASE

Siyaram Recycling Industries reports strong H1 FY27 performance;

Targets lifetime-high revenue of ¥600 crores in FY27

Entering H2 FY27, SRIL expects the improving operational environment to support a
stronger performance trajectory. Gradual normalization of freight movement, raw material
availability, labour deployment and execution timelines is expected to enable the Company
to serve customer requirements more efficiently and improve manufacturing throughput.

Management believes that the operating momentum established during H1 FY27,
combined with the anticipated strengthening of business activity in H2 FY27, provides a
platform for a materially stronger full-year performance.

The Company expects to achieve revenue exceeding ¥600 crore in FY27, representing its
highest-ever annual revenue. Achieving this milestone would reflect a significant step-up
in business scale, supported by the recovery in operations and continued development of its
customer franchise.

Alongside near-term growth, the Company continues to advance its strategic transition
toward higher value-added brass components. This focus is expected to support deeper
customer relationships, improve product differentiation and strengthen the resilience of its
business model over the longer term.

While global geopolitical uncertainties and volatility in commodity prices remain relevant
industry considerations, management remains confident in the Company's operational
trajectory and its ability to capitalize on improving demand and execution conditions.

“H1 FY27 marks a meaningful recovery in our business, with improved revenue and EBITDA
reflecting stronger operational momentum and better execution. With operating conditions
continuing to normalize, we expect H2 FY27 to be stronger, positioning us to achieve our
highest-ever annual revenue of 600 crore-plus. Our focus remains on improving
operational efficiency, strengthening profitability and expanding our higher value-added
product portfolio to drive sustainable growth.”
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About Siyaram Recycling Industries Limited:

Siyaram Recycling Industries Limited (“SRIL” or the “Company”) is a Jamnagar-based
manufacturer engaged in the recycling and processing of brass scrap into brass ingots, billets,
rods, and value-added brass components catering to plumbing, sanitary, and industrial
applications. Established in 2007, the Company operates manufacturing facilities in Jamnagair,
Guijarat, one of India’s largest brass manufacturing hubs, and serves both domestic and export
markets. The Company’s business model is built around sourcing imported brass scrap from
global markets including the USA, UK, Europe, and the Middle East, followed by segregation,
recycling, alloying, and precision manufacturing of finished brass products and components.

Contact us:

Atlas Capita

CAPITAL MARKETS & STRATEGIC ADVISORY

NeoAtlas Capital Advisory LLP

Pushkarraj Kabra

Chief Financial Officer
Research Team

Siyaram Recycling Industries Limited
+91 6354947366 | research@atlascapital.in

cs@siyaramindustries.co.in

Rutul Shah
Meeting Request

Link +91 8200247366 | rutul.shah@atlascapital.in

Safe Harbour

Certain statements in this document that are not historical facts are forward looking statements. Such forward looking
statements are subject to certain risks and uncertainties like government actions, local, political or economic
developments, technological risks, and many other factors that could cause actual results to differ materially from
those contemplated by the relevant forward-looking statements. Prime Cable Industries Limited will not be in any way
responsible for any action taken based on such statements and undertakes no obligation to publicly update these
forward-looking statements to reflect subsequent events or circumstances.
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