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To,                                                                                                                                         
 
The Department of Corporate Services, 
Bombay Stock Exchange Limited, 
Pheroze Jeejeebhoy Tower, 
Dalal Street, Fort 
Mumbai — 400001 
 
Sub: Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
- Submission of Annual Report for the Financial Year 2023-24 
 
Dear Sir/Madam, 
 
With reference to the above captioned subject, we wish to inform you that pursuant to Regulation 34 
and other provisions, as applicable, of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’), we are submitting herewith the Annual Report of the 
Company for the financial year 2023-24. 
 
The Annual Report comprises, inter alia, the Notice convening the 31st Annual General Meeting (AGM), 
the Audited Financial Results of the Company for the financial year 2023-24 along with Independent 
Auditor’s Reports thereon, Director’s Report, and other reports required to be annexed thereto under 
the applicable laws and regulations, is enclosed herewith. 
 
The same is being submitted for your information and records. 
 
Thanking You, 
Your Faithfully, 
 
For and on behalf of 
Rajeswari Infrastructure Limited  
 
 
 
 
Sanjay Mehra   
Chairman, Monitoring Committee 
 
Date: 12th June 2026 
Place: Delhi 
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DISCLAIMER 

 
This Annual Report is made in accordance with the plans outlined by the Resolution Professional (RP) 
who is overseeing the company's Corporate Insolvency Resolution Process (CIRP). In this Annual 
Report, we have disclosed forward-looking information to enable investors to comprehend our 
prospects and take informed investment decisions. This report and other statement-written and oral 
that we periodically make contain forward-looking statements that set out anticipated results based 
on the Resolution Professional's plans and assumptions. We have tried wherever possible to identify 
such statement by using words such as ‘anticipate’, ‘estimate’ ‘expects’, ‘projects’, ‘intents’, ‘plans’, 
‘believes’ and words of similar substance in connection with any discussion of future performance. 
 
We cannot guarantee that these forward-looking statements will be realized; although we believe we 
have been prudent in assumptions. The achievement of results is subject to risks, uncertainties and 
even inaccurate assumptions, should known or unknown risks or uncertainties materialize, or should 
underlying assumptions prove inaccurate, actual results could vary materially from those 
anticipated, estimated or projected. 
 
We undertake no obligation to publicity update any forward-looking Statement, whether as result of 
new information, future events or otherwise. 
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BACKGROUND 

 
 

The National Company Law Tribunal (“NCLT”), Chennai Bench, vide order dated 10th May, 2023 
(“Insolvency Commencement Order”) has initiated Corporate Insolvency Resolution Process (“CIRP”) 
based on petitions filed by Intec Capital (Financial Creditor) under Section 7 of the Insolvency and 
Bankruptcy Code, 2016 (“the Code”). Mr. Sanjay Mehra, IRP Registration No. IBBI/IPA001/IP-P-
01818/2019-2020/12784 has been appointed as Interim Resolution Professional (“IRP”) to manage 
affairs of the Company in accordance with the provisions of the Code and later on confirmed as 
Resolution Professional. Pursuant to the Insolvency Commencement Order and in line with the 
provisions of the Code, the power of the Board of Directors is suspended and the same is exercised 
by IRP/ RP. Hence, this meeting is being convened by the IRP/ RP only to the limit extent of 
discharging the powers of the Board of Directors of the Company which has been conferred upon 
him in terms of provisions of Section 17 of the Code. 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 

 

 

NOTICE 
 

 

NOTICE is hereby given that the 31st Annual General Meeting (AGM) of the Members of M/s 
Rajeswari Infrastructure Limited will be held on Tuesday, 12th August, 2025 at 02:30 P.M. through 
video conferencing/ other audio-visual means to transact the following businesses: 
 
ORDINARY BUSINESSES: 
 
1. Adoption of Audited Financial Statements 
 
To receive, consider and adopt the audited financial statements of the Company for the financial 
year ended March 31, 2024, the Reports of the Board of Directors and the Auditors of the Company 
thereon. 
 
2. Appointment of Statutory Auditor of the Company 
 
"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of 
the Companies Act, 2013, and the Rules framed there under, as amended from time to time, M/s 
Pawan Puri & Associates (FRN: 005950N), be and is hereby appointed as statutory Auditor of the 
Company to hold office from the conclusion of this Annual General Meeting (AGM) till the conclusion 
of following sixth AGM of the Company, at such remuneration as may be agreed upon between the 
Resolution professional and Statutory Auditor. 
 
RESOLVED FURTHER THAT Resolution professional of the Company, be and is hereby authorized to 
file the necessary forms with Registrar of Companies and to intimate the auditors of their 
appointment and to do all other acts, deeds and things which are necessary to give effect to the 
same." 
 
 
 

For and on behalf of 
Rajeswari Infrastructure Limited (in CIRP) 

Date: 10.07.2025 
Place: Chennai 

Sd/- 
Sanjay Mehra 

Resolution Professional 
IBBI/IPA-001/IP-P01818/2019-2020/12784



 

NOTES 

 
a)    Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend 

and vote instead of himself and the proxy need not be a member. A form of proxy is enclosed, 
and if intended to be used, should be returned to the company duly completed not less than 
48 (forty-eight) hours before the aforesaid meeting. A person can act as a proxy on behalf of 
members not exceeding fifty and holding in the aggregate not more than ten percent of the 
total share capital of the company carrying voting rights. A member holding more than ten 
percent of the total share capital of the company carrying voting rights may appoint a single 
person as proxy and such person shall not act as a proxy for any other person or shareholder. 
 

b)   Corporate members intending to send their authorized representatives to attend the Meeting 
are requested to send to the Company a certified copy of the Board Resolution authorizing 
their representative to attend and vote on their behalf at the Meeting (in case of corporate 
members only). 
 

c)   All documents referred to in the notice and in the accompanying explanatory statement are 
open for inspection at the office of the Resolution professional of the company during office 
hours on all working days, except National holidays, between 09.00 A.M. and 6.00 PM. up to 
the date of the Annual General Meeting. 
 

d)   Members are requested to intimate changes in their address, if any, quoting the folio number 
to the Company. 
 

e)  The Notice of AGM, Annual Report, Proxy Form and Attendance Slip are being sent to Members. 
 
f)   Members, Proxies and Authorized Representatives are requested to bring to the meeting, the 

Attendance Slip enclosed herewith, duly completed signed and stamped, mentioning therein 
details along with the folio no. 

 
h)  Considering the ongoing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has, 

vide its circular dated January 13, 2021 read together with Circular dated May 5, 2020, Circular 
No. 14 dated April 8, 2020 and Circular No. 17 dated April 13, 2020 (hereinafter collectively 
referred to as “MCA Circulars”) permitted convening the Annual General Meeting through 
Video Conferencing (“VC”) or Other Audio Visual Means (“OAVM”) without the physical 
presence of Members at a common venue. In compliance with these MCA Circulars and the 
relevant provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, however the Annual General Meeting of the 
Members of the Company is being held through VC/OAVM. 
 

i)    Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of 
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), read 
with circular of SEBI on e-voting Facility provided by Listed Entities, dated December 09, 2020 
and MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is 
providing facility of remote e-voting to its Members in respect of the business to be transacted 



 

at the AGM. For this purpose, the RP has made arrangement to facilitating voting and present 
through electronic means, the facility of casting votes by a member using remote e-voting as 
well as the e-voting system on the date of the AGM will be provided on google platform. 
 

j)   The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 
scheduled time of the commencement of the Meeting by following the procedure mentioned 
in the Notice. The facility of participation at the AGM through VC/OAVM will be made 
available to at least 1000 members on first come first served basis. This will not include large 
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, 
Nomination and Remuneration Committee and Stakeholders Relationship Committee, 
Auditors etc. who are allowed to attend the AGM without restriction on account of first come 
first served basis. 

 
k)   The attendance of the Members attending the AGM through VC/OAVM will be counted for the 

purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013. 
 

l)   Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to 
attend and cast vote for the members is not available for this AGM/EGM. However, in 
pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives of the 
members such as the President of India or the Governor of a State or body corporate can 
attend the AGM through VC/OAVM and cast their votes through e-voting. 
 

m)  In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, 
since company is under CIRP the website of company has not been maintained. The Notice 
calling the AGM has not been uploaded on the website of the Company. The Notice can also 
be accessed from the websites of the Stock Exchanges i.e. BSE Limited and National Stock 
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. The AGM 
Notice is also disseminated on the website of CDSL (agency for providing the Remote e-Voting 
facility and e-voting system during the AGM i.e.www.evotingindia.com. 
 

n)   The AGM has been convened through VC/OAVM in compliance with applicable provisions of 
the Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA 
Circular No. 17/2020 dated April 13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020. 
  



 

THE INSTRUCTIONS TO SHAREHOLDERS FOR E-VOTING AND 

JOINING VIRTUAL MEETINGS ARE AS UNDER: 
 

i.     The voting period begins on Saturday, 09th August, 2025 at 09:00 A.M. and ends on Monday, 
11th August, 2025 at 05:00 P.M. During this period, shareholders of the Company holding 
shares either in physical form or in dematerialized form, as on the cut-off date (record date) 
of 11th July, 2025 may cast their vote electronically. The e-voting module shall be disabled by 
CDSL for voting thereafter. 

 
ii.    Shareholders who have already voted prior to the meeting date would not be entitled to vote 

at the meeting venue. 
 
iii.   Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under 

Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; listed entities are required to provide remote e-voting 
facility to its shareholders, in respect of all shareholders’ resolutions. However, it has been 
observed that the participation by the public non-institutional shareholders/retail 
shareholders is at a negligible level. 

 
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to 
listed entities in India. This necessitates registration on various ESPs and maintenance of 
multiple user IDs and passwords by the shareholders. 
 
In order to increase the efficiency of the voting process, pursuant to a public consultation, it 
has been decided to enable e-voting to all the Demat account holders by single login 
credential, through their Demat accounts websites of Depositories/ Depository 
Participants. Demat account holders would be able to cast their vote without having to 
register again with the ESPs, thereby, not only facilitating seamless authentication but also 
enhancing ease and convenience of participating in e-voting process. 
 

iv.   In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 
on e-Voting facility provided by Listed Companies, Individual shareholders holding securities 
in Demat mode are allowed to vote through their Demat account maintained with 
Depositories and Depository Participants.  

       Shareholders are advised to update their mobile number and email Id in their Demat 
accounts in order to access e-Voting facility. 

 

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings 
for Individual shareholders holding securities in Demat mode CDSL/ NSDL is given below: 
 

Type of 

shareholders 

Login Method 



 

Individual Shareholders 
holding securities in 
Demat mode with CDSL 
Depository 

Users who have opted for CDSL Easi/ Easiest facility, can login through 
their existing user id and password. Option will be made available to 
reach e-Voting page without any further authentication. 
 
1. The URL for users to login to Easi/ Easiest is 

https://web.cdslindia.com/myeasi/home/login or visit 
www.cdslindia.com and click on Login icon and select New System 
Myeasi. 

 
2.  After successful login the Easi/ Easiest user will be able to see the 

e-Voting option for eligible companies where the e-voting is in 
progress as per the information provided by company. On clicking 
the e-voting option, the user will be able to see e-Voting page of 
the e-Voting service provider for casting your vote during the 
remote e-Voting period. Additionally, there is also links provided 
to access the system of all e-Voting Service Providers i.e. 
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-
Voting service providers’ website directly. 

 
3. If the user is not registered for Easi/ Easiest, option to register is 

available at https://web.cdslindia.com/myeasi/ 
Registration/EasiRegistration. 

 
4. Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from an e-Voting 
link available on www.cdslindia.com home page or click on 
https://evoting.cdslindia.com/Evoting/EvotingLogin The system 
will authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where 
the e-voting is in progress and also able to directly access the 
system of all e-voting service providers. 

 

Individual Shareholders 
holding securities in 
Demat mode with NSDL 
Depository 

I.  If you are already registered for NSDL IDeAS facility, please visit the 
e-Services website of NSDL. Open web browser by typing the 
following URL: https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” 
which is available under ‘IDeAS’ section. A new screen will open. 
You will have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and you will be able 
to see e-Voting page. Click on company name or e-Voting service 
provider name and you will be re-directed to e-Voting service 
provider website for casting your vote during the remote e-Voting 
period.  

https://web.cdslindia.com/myeasi/
https://evoting.cdslindia.com/Evoting/EvotingLogin


 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 
User ID and Forget Password option available at above mentioned website. 
 
Helpdesk for Individual Shareholders holding securities in Demat mode for any technical issues 
related to login through Depository i.e. CDSL and NSDL. 

 
II. If the user is not registered for IDeAS e-Services, option to register 

is available at https://eservices.nsdl.com. Select “Register Online 
for IDeAS “Portal or click at https://eservices.nsdl.com 
/SecureWeb/IdeasDirectReg.jsp 

 
III. Visit the e-Voting website of NSDL. Open web browser by typing 

the following URL: https://www.evoting.nsdl.com either on a 
Personal Computer or on a mobile. Once the home page of e- 
Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. A new screen will 
open. You will have to enter your User ID (i.e. your sixteen digit 
demat account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e- 
Voting service provider website for casting your vote during the 
remote e-Voting period. 

 

Individual Shareholders 
(holding securities in 
Demat mode) login 
through their Depository 
Participants (DP) 

You can also login using the login credentials of your Demat account 
through your Depository Participant registered with NSDL/CDSL for e 
Voting facility. After Successful login, you will be able to see e-Voting 
option. Once you click e-Voting option, you will be redirect 
NSDL/CDSL Depository site after successful authentication, wherein 
you can see e-Voting feature. Click on company name or e-Voting 
service provider name and you will be redirected to e-Voting service 
provider website for casting your vote during the remote e-Voting 
period. 

Login type Helpdesk details 

Individual Shareholders holding 
securities in Demat mode with 
CDSL 

Members facing any technical issue in login can contact CDSL 

helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at toll free no. 

1800 22 55 33. 

https://eservices.nsdl.com/


 

 
v. Login method for e-Voting and joining virtual meetings for Physical shareholders and 

Shareholders other than individual holding in Demat form. 
 

1)  The shareholders should log on to the e-voting website www.evotingindia.com. 
2)  Click on “Shareholders” module. 
3)  Now enter your User ID 
 

a. For CDSL: 16 digits beneficiary ID, 
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

 c. Shareholders holding shares in Physical Form should enter Folio Number registered with 
the Company. 

 
4)  Next enter the Image Verification as displayed and Click on Login. 
5) If you are holding shares in Demat form and had logged on to www.evotingindia.com and 

voted on an earlier e-voting of any company, then your existing password is to be used. 
6)  If you are a first-time user follow the steps given below: 
 

 
vi.  After entering these details appropriately, click on “SUBMIT” tab. 
 
vii.  Shareholders holding shares in physical form will then directly reach the Company selection 

screen. However, shareholders holding shares in Demat form will now reach ‘Password 
Creation’ menu wherein they are required to mandatorily enter their login password in the 
new password field. Kindly note that this password is to be also used by the Demat holders for 

Individual Shareholders holding 
securities in Demat mode with 
NSDL 

Members facing any technical issue in login can contact NSDL 

helpdesk by sending a request at evoting@nsdl.co.in or call at 

toll free no. 1800 1020 990 and 1800 22 44 30. 

 For Physical shareholders and other than individual 
shareholders holding shares in Demat 

PAN  Enter your 10 digit alpha-numeric *PAN issued by Income 
Tax Department (Applicable for both Demat shareholders as 
well as physical shareholders) 
 

   Shareholders who have not updated their PAN with the 

Company/ Depository Participant are requested to use the 

sequence number sent by Company/ RTA or contact 

Company/ RTA. 

Dividend Bank Details or 

Date of Birth (DOB) 

 Enter the Dividend Bank Details or Date of Birth (in 

dd/mm/yyyy format) as recorded in your demat account or 

in the company records in order to login. 
 

 If both the details are not recorded with the depository or 

company, please enter the member id/ folio number in the 

Dividend Bank details field. 



 

voting for resolutions of any other company on which they are eligible to vote, provided that 
company opts for e-voting through CDSL platform. It is strongly recommended not to share 
your password with any other person and take utmost care to keep your password 
confidential. 

 
viii.    For shareholders holding shares in physical form, the details can be used only for e-voting on 

the resolutions contained in this Notice. 
 

ix.    Click on the EVSN for the relevant RAJESWARI INFRASTRUCTURE LIMITED on which you choose 
to vote. 

 
x.   On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 

“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you 
assent to the Resolution and option NO implies that you dissent to the Resolution. 

 
xi.    Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 
 
xii.   After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation 

box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, 
click on “CANCEL” and accordingly modify your vote. 

 
xiii.   Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 
 
xiv.   You can also take a print of the votes cast by clicking on “Click here to print” option on the 

Voting page.’ 
 
xv.    If a demat account holder has forgotten the login password then enter the User ID and the 

image verification code and click on Forgot Password & enter the details as prompted by the 
system. 
 

xvi.    Additional Facility for Non-Individual Shareholders and Custodians - for Remote Voting only. 
 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 
required to log on to www.evotingindia.com and register themselves in the “Corporates” 
module. 
 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity should 
be emailed to helpdesk.evoting@cdslindia.com. 
 

 After receiving the login details a Compliance User should be created using the admin 
login and password. The Compliance User would be able to link the account(s) for which 
they wish to vote on. 
 

 The list of accounts linked in the login should be mailed to 
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to 
cast their vote. 

mailto:helpdesk.evoting@cdslindia.com


 

 
 It is mandatory that a scanned copy of the Board Resolution and Power of Attorney (POA) 

which they have issued in favour of the Custodian, if any, should be uploaded in PDF 
format in the system for the scrutinize to verify the same. 
 

 Alternatively Non Individual shareholders are required mandatory to send the relevant 
Board Resolution/ Authority letter etc. together with attested specimen signature of the 
duly authorized signatory who are authorized to vote, to the Scrutinizer and to the 
Company at the email address viz; rajeswari.cirp@gmail.com (designated email address 
by company), if they have voted from individual tab & not uploaded same in the CDSL e-
voting system for the scrutinizer to verify the same. 

 
 

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH 

VC/OAVM & EVOTING DURING THE MEETING ARE AS UNDER: 

 
1)   The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the 

instructions mentioned above for e-voting. 
 
2)   The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be 

displayed after successful login as per the instructions mentioned above for e-voting. 
 
3)   Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. 

However, they will not be eligible to vote at the AGM/EGM. 
 
4)   Shareholders are encouraged to join the Meeting through Laptops/ IPads for better experience. 
 
5)   Further shareholders will be required to allow Camera and use Internet with a good speed to 

avoid any disturbance during the meeting. 
 
6)  Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches. 

 
7)  Shareholders who would like to express their views/ask questions during the meeting may 

register themselves as a speaker by sending their request in advance at least 8 (eight) days prior 
to meeting mentioning their name, demat account number/ folio number, email id, mobile 
number at rajeswari.cirp@gmail.com. The shareholders who do not wish to speak during the 
AGM but have queries may send their queries in advance 8 (eight) days prior to meeting 
mentioning their name, demat account number/ folio number, email id, mobile number at 
rajeswari.cirp@gmail.com. These queries will be replied to by the company suitably by email. 

 
8)   Those shareholders who have registered themselves as a speaker will only be allowed to express 

their views/ ask questions during the meeting. 
 



 

9)   Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have 
not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred 
from doing so, shall be eligible to vote through e-Voting system available during the EGM/AGM. 

 
10) If any Votes are cast by the shareholders through the e-voting available during the EGM/AGM 

and if the same shareholders have not participated in the meeting through VCI/OAVM facility, 
then the votes cast by such shareholders shall be considered invalid as the facility of e-voting 
during the meeting is available only to the shareholders attending the meeting. 

 
 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/ MOBILE NO. 

ARE NOT REGISTERED WITH THE COMPANY/ DEPOSITORIES 
 

1)   For Physical shareholders - Please provide necessary details like Folio No., Name of shareholder, 
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN 
card), AADHAR (self-attested scanned copy of Aadhar Card) by email to 
rajeswari.cirp@gmail.com (company email id) and investor@cameoindia.com (RTA email id). 

 
2)  For Demat shareholders - Please update your email id & mobile no. with your respective 

Depository Participant (DP). 
 
3)  For Individual Demat shareholders - Please update your email id & mobile no. with your 

respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual 
meetings through Depository. 

 
       If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting 

System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 
1800 22 55 33. 

 
All grievances connected with the facility for voting by electronic means may be addressed to 
Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th 
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai 
- 400013 or send an email to helpdesk.evoting@cdslindia.com or call at toll free no. 1800 22 55 
33. 

 

OTHER INSTRUCTIONS 
 

I.   Shareholders can update their mobile numbers and e-mail IDs (which may be used for sending 
future communication(s)) by writing to cameosys@cameoindia.com (RTA mail id) 

 
II. Any person who acquires shares of the Company and becomes a member of the Company 

after dispatch of the Notice and holding shares as of the cut-off date ie. 11th July, 2025 may 
obtain the login ID and password by sending an email to rajeswari.cirp@gmail.com (Company 
mail id) or cameosys@cameoindia.com (RTA mail id) or helpdesk.evoting@cdslindia.com by 
mentioning their Folio No./ DP ID and Client ID No. 

 

mailto:investor@cameoindia.com
mailto:helpdesk.evoting@cdslindia.com


 

III.   A person whose name is recorded in the Register of Members or in the Register of Beneficial 
Owners maintained by the Depositories as on cut-off date only shall be entitled to avail the 
facility of remote e-voting or voting at the Meeting. 

 
IV.  Sulabh Jain and Associates, Practicing Company Secretaries (COP No. 18254) has been 

appointed as the Scrutinizer to scrutinize the remote e-voting during the meeting in a fair and 
transparent manner. 

 
V.   The Scrutinizer shall, immediately after the conclusion of e-voting at the AGM, first download 

the votes cast at the AGM and thereafter unblock the votes cast through emote e-Voting and 
shall make a consolidated scrutinizer’s report of the total votes cast in favor or against, invalid 
votes, if any, and whether the resolutions have been carried or not, and such report shall then 
be sent to the Chairman or a person authorized by him, within 48 (forty eight) hours from the 
conclusion of the AGM, who shall then countersign and declare the result of the voting 
forthwith. 
 

VI.  The results declared along with the report of the Scrutinizer shall be placed on the website of 
CDSL at www.evoting.india.com immediately after the declaration of results by the Chairman 
or a person authorized by him. The results shall also be immediately forwarded to the BSE 
Limited, Mumbai. Since the company is under CIRP, the website of company has not been 
active hence the result shall not be uploaded on the website of company. 

 
VII.   The equity shares of the Company are available for trading in dematerialized form (scrip less 

trading in electronic form) through Depository Participants. The ISIN Code is INE016C01014. 
 

VIII.  Members are hereby informed that under the Act, the Company is required to transfer the 
dividend which remains unpaid or unclaimed for a period of seven consecutive years or more, 
to the credit of the Investor Education and Protection Fund (‘the IEPF’). 

 
Shareholders/investors who have not encased the dividend warrant(s) so far are requested to 
make their claim to the Secretarial Department, 18/23, 2nd Cross Street, East CIT Nagar, 
Nandanam, Chennai-600035. Shareholders are requested to please note that once the 
unclaimed dividend is transferred to the Investor Education and Protection Fund, no claim 
shall lie in respect thereof. 
 
 

For and on behalf of 
Rajeswari Infrastructure Limited (in CIRP) 

Date: 10.07.2025 
Place: Chennai 

Sd/- 
Sanjay Mehra 

Resolution Professional 
IBBI/IPA-001/IP-P01818/2019-2020/12784 

 

 



 

REPORT BY RESOLUTION PROFESSIONAL 

 
Dear Members, 

 
Presentation on the 31st Annual Report highlighting the business and operations of the Company on 
a standalone basis and the audited financial statements for the financial year ended 31st March, 
2024. Pursuant to the Order dated 10th May, 2023 of the Hon’ble National Company Law Tribunal, 
Chennai (“NCLT Order”), Corporate Insolvency Resolution Process (“CIRP”) has been initiated against 
the Company in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016, 
(“Code”) and related rules and regulations issued there under, Mr. Sanjay Mehra has been appointed 
as Interim Resolution Professional (“IRP”) & Resolution Professional (“RP”) in terms of the NCLT 
Order. 
 
The powers of Board of Directors of the Company stand suspended effective from the CIRP 
commencement date and such powers along with the management of affairs of the Company are 
vested with the IRP/ RP in accordance with the provisions of Section 17 and 23 of the Insolvency 
Code read with Regulation 15(2A) & (2B) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Financial highlights: 
The Financial highlights of the Company, on standalone basis, for the financial year ended March 31, 
2024 is summarized below 
  

(Amount in Lakhs) 

Particulars 2022-23 2023-24 

Gross turnover 109.87 - 

Other Income 61.86 5.76 

Profit/ (Loss) before Depreciation, Finance Cost, 
Exceptional Items and Tax 

171.73 5.76 

Less: Changes in inventories of finished goods, 
Stock-in-trade and work in progress 

- - 

Less: Cost of material consumed 176.12 0.90 

Less: Employee benefit expenses 34.69 3.48 

Less: Depreciation 13.00 11.35 

Less: Finance costs - - 

Less: Other expenditure 30.83 8.50 

Profit/ (Loss) before tax and Exceptional Items (82.92) (18.48) 

Less: Exceptional Items - - 

Profit/ (Loss) before tax (82.92) (18.48) 

Less: Tax expense current tax - - 

Tax Earlier Year - - 

Deferred tax 3.57 2.88 

Profit/ (Loss) after tax (86.49) (21.35) 

Profit/ (Loss) for the Year  (86.49) (21.35) 

Earning per equity share: 
Basic 

 
(1.56) 

 
(0.39) 



 

Diluted (1.56) (0.39) 

 
1.  Financial performance: 

The Company has not generated any revenue during the year and made a loss of Rs. 21.35 lakhs 
during the year ending on 31st March, 2024. 

 
2.  Transfer to Reserves: 

The Company has not transferred any amount to the general reserve during the current financial 
year. 

 
3.  Dividend: 

No dividend is recommended for the financial year ended 31st March, 2024. 
 
4.  Reserves: 

No amounts proposed by the IRP to transfer to any reserve during the year. 
 
5.  Public deposits: 

Your Company has not accepted any deposits and as such, no amount of principal or interest was 
outstanding on the date of the Balance Sheet. 

 
6.  Board Diversity: 

No data available with RP, the company is under CIRP. 
 
7.  Corporate Insolvency Resolution Process (CIRP): 

A petition for initiation of Corporate Insolvency Resolution Process under Section 9 of the 
Insolvency and Bankruptcy Code, 2016 filed by Intec Capital Limited (Financial Creditor) has been 
admitted against the Company vide Honorable National Company Law Tribunal, Chennai bench 
order dated 10/05/2023 and Mr. Sanjay Mehra has been appointed as IRP/RP by NCLT, Chennai 
Bench under Section 13(1) (c) of the Insolvency and Bankruptcy Code, 2016. As a part of CIRP, 
Financial and Operational Creditors were called upon to submit their claims to the IRP on or 
before 24th May, 2023 being the last date of submission. 

 
8.  Material changes and commitments, if any: 

A petition for initiation of Corporate Insolvency Resolution Process under Section 9 of the 
Insolvency and Bankruptcy Code, 2016 has been admitted against the Company vide Hon'ble 
National Company Law Tribunal (NCLT), Chennai vide its order dated 10.05.2023 (order received 
on 15.05.2023 by IRP). 

 
9.  Subsidiaries, associates and joint ventures/ wholly-owned subsidiaries: 

The Company has not any subsidiaries and joint ventures/ wholly-owned subsidiaries.  
 
10.  Statutory Auditors and Auditors’ Report: 

As conducting a Statutory Audit is a mandatory requirement, and it is the RP's responsibility to 
ensure compliance. At the 31st Annual General Meeting (AGM) of the Company to be held on 25th 
July, 2025, the RP has recommended for the appointment of M/s Pawan Puri & Associates (FRN: 



 

005950N), Chartered Accountants as the Statutory Auditor of the Corporate Debtor for the 
Financial Year 2024-25 to 2028-29 under Section 28 of the Code. 
 
It is hereby recommended to appoint M/s Pawan Puri & Associates (FRN: 005950N), Chartered 
Accountants as the Statutory Auditor for a period of 5 years from the conclusion of this 
forthcoming Annual General Meeting to following sixth consecutive Annual General Meeting of 
the Company as per Section 139 of the Companies Act, 2013. 
 
There are certain points observed by the M/s N. Sankaran & Co. (FRN: 003590S), Statutory 
Auditor of the company in their audit report dated 07.06.2024 for the Financial Year 2023-24. It is 
hereby submitted that the Resolution Professional shall present the same before Committee of 
Creditors for taking necessary corrective action on the same. 

 
11.   Reporting of Fraud: 

There have been no instances of fraud reported by the Statutory Auditors under Section 143(12) 
of the Act and Rules framed there under, either to the Company or to the Central Government. 

 
12.  Secretarial Audit Report: 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the RP has appointed 
“Sulabh Jain and Associates” to undertake the Secretarial Audit of the Company. The Secretarial 
Audit Reports for the financial year 2023-24 of the Company is annexed as Annexure-A with this 
report. There were certain qualifications, observations, reservation or comments or other 
remarks in the Secretarial Audit Reports. 

 
13.  Board Evaluation 

No data available with RP, the company is under CIRP. 
 

14.  Directors and Key Managerial Personnel: 
Ms. Pratiksha Lalwani was appointed as the Compliance Officer of the Company with effect from 
01/08/2022 and she had resigned with effect from 29th May, 2023. Apart from above, no data 
available with RP as the company is under CIRP. 

 
15.  Resolution Professional’s Responsibility Statement: 

To the best of their knowledge and belief and according to the information and explanation 
obtained by them, Resolution Professional made the following statements in terms of Section 
134 (3) (c) of the Companies Act, 2013 that: 
 
a) In the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 
 
b) The Resolution Professional had selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company at the end of the financial year and of the 
profit and loss of the company for that period; 
 



 

c) The Resolution Professional had taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of Companies Act, 2013 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; 
 
d) The Resolution Professional had prepared the annual accounts on a going concern basis; and 
 
e) The Resolution Professional had laid down internal financial controls to be followed by the 
Company and that such internal financial controls are adequate and were operating effectively; 
 
f) The systems to ensure compliance with the provisions of all applicable laws were in place and 
that such systems were adequate and operating effectively. 

 
16.  Secretarial Standards: 

Since Mr. Sanjay Mehra has not received any secretarial records including but not limited to 
minutes of all type of meetings, attendance sheet etc. 

 
17.  Code of Conduct for the Prevention of Insider Trading 

No data available with RP, the company is under CIRP. 
 

18.  Meetings of Board of Directors: 
As the company is under CIRP, the power of the Board is suspended and no information regarding 
the meeting of Board of Directors is available. Apart from above, other information in relation to 
attendance registers etc. aren’t available with RP. 

 
19.  Meetings of Committee of the Creditors: 

During the year, eleven meetings of the Committee of Creditors were convened and held on 09th 
June, 2023, 05th July, 2023, 24th July, 2023, 23rd August, 2023, 22nd September, 2023, 06th 
November, 2023, 29th November, 2023, 08th January, 2024, 03rd February, 2024, 13th February, 
2024 and 28th February, 2024. 

 
20.  Contracts and arrangements with related parties: 

There are no contracts and arrangements with related parties during the year under review. 
 
21.  Management Discussion and Analysis Report: 

Not Applicable as the company is under CIRP. 
 
22.  Related Party Transactions 

No data available with RP as the company is under CIRP. 
 
23.  Vigil Mechanism 

No data available with RP as the company is under CIRP. 
 

24. Particulars of loans given, investments made, guarantees given and securities provided: 
No data available with RP as the company is under CIRP. 

 



 

25.  Corporate Social Responsibility (CSR) 
Corporate Social Responsibility provisions are not applicable to the company as Company did not 
qualify the rules provided in Section 135 of the Companies Act, 2013. 

 
26.  Corporate Governance: 

As provided under Regulation 15(2) of the SEBI (LODR) Regulations, 2015, the compliance with 
Corporate Governance as specified in Regulation 17 to 27, 46 (2) (b) to (i) & para c, d & e of 
Schedule V are not applicable to the Company as paid-up share capital doesn’t exceed Rs. 10 
Crore and Net Worth doesn’t exceed Rs. 25 Crore, as on the CIRP commencement date. 

 
27.  Information as per section 134(3) (m) of the Companies Act, 2013 read with rule 8 of the 

Companies (Accounts) Rules, 2014 - Conservation of Energy, Technology Absorption and 
Foreign Exchange Earnings and Outgo: 

 
The information required under Section 134 of the Companies Act, 2013 read with the 
Companies (Accounts) Rules, 2014 with respect to conservation of energy and technology 
absorption is appended hereto and forms a part of this Report as Annexure- I. 

 
Foreign Exchange Earning and Outgo 

 

Particulars Current Year Previous Year 

Total foreign exchange earned NIL NIL 

Total foreign exchange used NIL NIL 

 
28.  Internal Auditor for the financial Year 2023-2024 

No data available with RP, the company is under CIRP. 
 
29.  Particulars of employees: 

No data available with RP, the company is under CIRP. 
 
30. Significant and Material Orders impacting going concern basis passed by the regulators or 

courts or tribunals: 
A petition for initiation of Corporate Insolvency Resolution Process filed by Operational Creditor 
and Financial Creditor, and the same has been admitted against the Company vide NCLT, Chennai 
bench order dated 10th May, 2023 and Mr. Sanjay Mehra has been appointed as Interim 
Resolution Professional/ Resolution Professional by NCLT, Chennai Bench. 

 
31.  Development and Implementation of a Risk Management Policy 

No data available with RP, the company is under CIRP. 
 
32. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 2013: 
Not applicable as there is no employee in the company during the year. 

 
 
 



 

33.  Acknowledgement 
Resolution Professional wishes to acknowledge the co-operation and support extended by the 
managerial personnel and consultants of the company. 
 
 
 

For and on behalf of 
Rajeswari Infrastructure Limited (in CIRP) 

Date: 10.07.2025 
Place: Chennai 

Sd/- 
Sanjay Mehra 

Resolution Professional 
IBBI/IPA-001/IP-P01818/2019-2020/12784 

 
 
 
 
 
 
 
 
 
 
 
  



 

 

ANNEXURE –I 

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION 
 

The particulars as per the Companies (Accounts) Rules, 2014 regarding conservation of energy, 
technology absorption are as under: 
 

(A)  CONSERVATION OF ENERGY 
 

Steps taken or impact on conservation of energy 

N.A. 
The steps taken by the company for utilizing alternate sources of 
energy 

The capital investment on energy conservation equipment’s 

 
(B) TECHNOLOGY ABSORPTION 

 
1. Efforts made towards technology absorption: N.A. 
2. Benefits derived like product improvement, cost reduction, product development or import 

substitution: N.A. 
3. In case of imported technology (imported during the last three years reckoned from the 

beginning of the financial year): 

Detail of technology imported 

N.A. 

Year of Import 

Has technology been fully absorbed 

If not fully absorbed, areas, where this has not taken place, 
reasons there for and future plans of action. 

 
4. Expenses incurred on Research and Development 

 
During the period under review particulars regarding expenditures on research and 
development are as under: 

Particulars  

N.A. 

Capital Expenditures 

Recurring Expenditures 

Total  

Total Research and development expenses as % of turnover 

  
For and on behalf of 

Rajeswari Infrastructure Limited (in CIRP) 
Date: 10.07.2025 
Place: Chennai  

             Sd/- 
Sanjay Mehra 

Resolution Professional 
IBBI/IPA-001/IP-P01818/2019-2020/12784 



SULABH JAIN & ASSOCIATES 

(Company Secretaries) 

 

 
Annexure-A 

Form No. MR-3 
Secretarial Audit Report 

For the financial year ended 31.03.2024 

(Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014) 

 
To, 

 
The Members 
Rajeswari Infrastructure Limited 
No. 284 & 285, Sri Kamakotti Nagar, 
3rd Main Road, Pallikaranai, Kanchipuram 
Tambaram, Tamil Nadu-600100 

 
I, Sulabh Jain, Proprietor of Sulabh Jain and Associates, Practicing Company Secretaries have 
conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by M/s Rajeswari Infrastructure Limited (Under CIRP) 
(hereinafter called the “Company”). Secretarial Audit was conducted in a manner that provided me 
a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my 
opinion thereon. 

 
It is hereby informed that Hon'ble National Company Law Tribunal (NCLT), Chennai vide its order 
dated 10.05.2023 (order received on 15.05.2023 by IRP) has initiated Corporate Insolvency 
Resolution Process (CIRP) against Corporate Debtor i.e., Rajeswari Infrastructure Limited under the 
provisions of Insolvency and Bankruptcy Code, 2016 (IBC). Further, vide said order, Mr. Sanjay 
Mehra has been appointed as (IRP) Interim Resolution Professional u/s 16 of IBC, 2016. As per the 
provisions of IBC, 2016, the powers of the Board of Directors stand suspended and such powers are 
vested with Mr. Sanjay Mehra as the Interim Resolution Professional (IRP) with respect to the 
Corporate Debtor. 

 
Based on my verification of the Company’s books, papers, forms and returns filed and other records 
procured from the website of BSE and Ministry of Corporate Affairs and also the information 
provided by the Mr. Sanjay Mehra (Resolution Professional) during the conduct of secretarial audit, I 
hereby report that in my opinion, the Company has, during the audit period covering the financial 
year ended on 31st March, 2024 complied with the statutory provisions listed hereunder, in the 
manner and subject to the reporting made hereinafter. 

I have examined the books, papers, forms and returns filed and other records procured by us from 
the BSE and MCA website for the financial year ended on 31st March, 2024, according to the 
provisions of: 



i. The Companies Act, 2013 (the Act) and the rules made thereunder; The Company is presently 
undergoing Corporate Insolvency Resolution Process (“CIRP”) during review period and 
various compliances has not been made, reported herein below 

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; Due 
to non-availability of information and documents and initiation of CIRP proceeding, I am not 
able to comment on it. 

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder to the 
extent of Regulation 76 of SEBI (Depositories and Participants) Regulations, 2018; 

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to 
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings; Not applicable during the year 

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board 
of India Act, 1992 (‘SEBI Act’): 

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; Not Applicable during the period under review as the Company is under 
CIRP. 

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992; 
Due to non-availability of information and documents and initiation of CIRP proceeding, I 
am not able to comment on it. 

c) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021; Not applicable to the company during the year; 

d) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993. 

e) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; Not 
applicable to the company during the year. 

f) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; Not 
applicable to the company during the year. 

vi) The Company has not been into any other sector/ Industry. Hence no other sector/ 
Industry specific enactments are applicable to the Company. 

 
I have also examined compliance with the applicable Regulations and Clauses of the following: 

I. The Uniform Listing Agreements entered into by the Company with Bombay Stock Exchange 
Limited for which the Company has not paid listing dues to the Stock Exchange. 

 
II. The Secretarial Standards (SS-1) for Board Meeting is not applicable to the extent as company is 

under CIRP, and Board stand suspended, and Secretarial Standards (SS-2) for General Meeting 
issued by the Institute of Company Secretaries of India (ICSI) with which the Company has 
delayed in conducting its Annual General Meeting within the due date (i.e. 30th September, 
2023), for the financial year 2022-23, as required under Section 96(1) of Companies Act, 2013. 

 
 

During the Audit period under review, the Company has complied with the applicable provisions of 
the Act, Rules, Regulations, Guidelines, Standards, etc. as mentioned above except following 
qualification; 



1. The Company has filed its Quarterly Financial Results under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for quarter ending on June, 2023 and 
March, 2024 beyond the specified time period under LODR. 

 
2. The Company has delayed in filing its Financial Results under Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the year ending on March, 2023 
within due date i.e., 30th May. 

3. The Company has filed its Shareholding Pattern (XBRL) under Regulation 31 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for quarter ending on June, 2023 and 
December, 2023 beyond the specified time period under LODR; 

4. The Company has delayed in conducting its Annual General Meeting within the due date (i.e. 30th 
September, 2023), for the financial year 2022-23, as required under Section 96(1) of Companies 
Act, 2013, due to non-presence of requisite quorum and therefore, the company has conducted its 
Annual General Meeting in month of October, 2023. So Company has not complied with the 
section 96 of Companies Act 2013, rules made thereunder and secretarial standard-2 issued by 
ICSI; 

 
5. The Company has not maintained data in Structured Digital Database (SDD) so it has not complied 

with the requirement Regulation 3 of Prohibition of Insider Trading (PIT) Regulations, 2015; 

6. The Company has not maintained its functional website and hence, it has not made various 
disclosures, announcements etc. on its website as required under various regulations of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure requirements) 
Regulations, 2015; 

7. The Company has not filed/ submitted to the stock exchange and publish on its website a copy of 
the Annual Report for financial year 2022-23 under Regulation 34 of SEBI (Listing Obligations and 
Disclosure requirements) Regulations, 2015; 

 
8. The Company has delayed in submitting audit report for the purpose of reconciliation of the total 

issued capital, listed capital and capital held by depositories in dematerialized form for quarter 
ending on Sep, 2023 under Regulation 76 of SEBI (Depositories and Participants) Regulations, 
2018), which is required to be filed within 30 days from the end of each Quarter. 

9. The Company has not paid Listing Fees & Other charges to the Stock Exchange for Financial Year 
2022-23 under Regulation 14 of SEBI (Listing Obligations and Disclosure requirements) 
Regulations, 2015; 

 
10. The Company Secretary and Compliance Officer of the Company, CS Pratiksha Lalwani (ICSI 

Membership No. A55756) has tendered her resignation w.e.f 29th May, 2023. The Company has 
not appointed Company Secretary and compliance office as on date which is violation of Section 
203 of the Companies Act, 2013 and Regulation 6 of SEBI (LODR), 2015. 

 
11. Disclosures of Related Party Transactions under Regulation 23 (9) SEBI (Listing Obligations and 

Disclosure requirements) Regulations, 2015 is not applicable as Company is under CIRP, no 
business activity has been conducted during the year. 



12. Regulation 29 of SEBI Listing Regulations 2015 (LODR), states that the Company shall give an 
advance notice for Board Meeting is not applicable as Company is under CIRP, the Board has been 
suspended, therefore no Board Meeting held during the year. 

 
13. Regulation 30 of SEBI Listing Regulations 2015 (LODR) is not applicable on the Company which 

states about disclosure of Outcome of Board Meeting to the Stock Exchange, as Company is under 
CIRP, no Board Meeting held during the year. 

14. MBP-1 under Section 184 and DIR-8 under Section 164 of Companies Act, 2013 is required to be 
given at the first meeting of the Board in every financial year by Directors. However, this section is 
not applicable on the Company as the Company is under CIRP. Its Board of Directors are 
suspended and no Board Meeting held during the year. 

15. Form MSME-1 is a crucial regulatory form required to be filed under the provisions of the MSME 
Development Act, 2006 for delay in the payment to MSME Vendor as at end of half year- We are 
not able to comment on it as the Company is under CIRP 

 
16. Return of Deposit is required to be filed under Section 73 of Companies Act, 2013 every year on or 

before 30th June, is not filed by the Company for financial year 2022-23. 
 
17. Every Company shall hold a minimum number of four meetings of its Board of Directors every year 

under Section 173 of Companies Act, 2013 is not applicable as Company is under CIRP, the Board 
has been suspended. 

18. We have not received any information from the company and Resolution Professional regarding 
maintenance of Statutory Registers under Section 88 of Companies Act, 2013 so we are unable to 
give opinion whether company has complied with the respective section or not. 

 
19. Audit Committee under Section 177 and Nomination and Remuneration Committee and 

Stakeholders Relationship Committee under Section 178 of Companies Act, 2013 is mandatory to 
be constituted by a listed company is not applicable as Company is under CIRP, only Committee of 
Creditors stand existed. 

 
20. Note: We have conducted our secretarial audit based on limited data, information and documents 

received from the Company, so we are unable to give our opinion regarding the various annual/ 
event based compliances applicable to the company has been complied with or not. 

21. Since company is in CIRP, so all the Board of Directors are suspended. Therefore, regulation 17 of 
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 which states about 
composition of Board of Directors is not applicable on the Company. 

 
I further report that: 

 
The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of 
the Board of Directors that took place during the period under review were carried out in 
compliance with the provisions of the Act; Not Applicable as the Company is under CIRP and the 
Board of the Company is suspended. 

Adequate notice is given to all directors and Resolution Professional to schedule the Board 
Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, and a 



system exists for seeking and obtaining further information and clarifications on the agenda items 
before the meeting and for meaningful participation at the meeting; Not Applicable as the 
Company is under CIRP and the Board of the Company is suspended. 

 
Majority decision is carried through while the dissenting members’ views, if any, are captured and 
recorded as part of the minutes- Not applicable as decision shall be carried out by Resolution 
Professional and/or Committee of Creditors. 

There are not adequate systems and processes in the company commensurate with the size and 
operations of the company to monitor and ensure compliance with applicable laws, rules, 
regulations and guidelines as the Company is under CIRP. 

During the Audit period under review, there were no other instances of: 
a) Public/Right issue of shares/ debentures/sweat equity etc. 
b) Redemption/ buy-back of securities. 
c) Obtaining the approval from shareholders under Section 180 of the Companies Act, 2013. 
d) Merger/ amalgamation/ reconstruction, etc. 
e) Foreign technical collaborations. 

 
Place: Noida 
Date: 12.05.2025 

For Sulabh Jain and Associates 
 

Sd/- 
Sulabh Jain 
Proprietor 

Membership No.: 43607 
COP No.: 18254 

FRN: S2017DE495600 
UDIN: A043607G000321027 

 
(This report is to be read with my letter of even date which is annexed as Annexure-1 and forms an 
integral part of this report) 



Annexure-1 
 

To, 

The Members, 
Rajeswari Infrastructure Limited 
CIN: L72300TN1993PLC024868 
No. 284 & 285, Sri Kamakotti Nagar, 
3rd Main Road, Pallikaranai, Kanchipuram 
Tambaram, Tamil Nadu-600100. 

 
My Secretarial Audit Report of even date is to be read along with this letter. 

1. Maintenance of secretarial record is the responsibility of the management of the company. My 
responsibility is to express an opinion on these secretarial records based on my audit. 

2. I have followed the audit practices and processes as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the Secretarial records. The verification was 
done on test basis to ensure that correct facts are reflected in secretarial records. I believe that 
the processes and practices, I followed provide a reasonable basis for my opinion. 

3.  I have not verified the correctness and appropriateness of financial records and Books of 
Accounts of the company. 

4. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of management. My examination was limited to the verification of 
procedures on test basis. 

 
5. The Secretarial Audit report is neither an assurance as to the future viability of the company nor 

of the efficacy or effectiveness with which the management has conducted the affairs of the 
company. 

 
Place: Noida For Sulabh Jain and Associates 
Date: 12.05.2025 

Sd/- 
Sulabh Jain 
Proprietor 

Membership No.: 43607 
COP No.: 18254 

FRN: S2017DE495600 
UDIN: A043607G000321027 

 
 

 
 

Unit No- B03, Plot No. D77, Block-D, 

Sector 63, Noida, Uttar Pradesh 201301 

Email id- Sulabhjainassociates@gmail.com, M. No- +91-9718814323 

Pan No: - AYTPJ0785C, GSTIN- 09AYTPJ0785C1Z4 

MSME Registration No- UDYAM-UP-28-0047318 

mailto:Sulabhjainassociates@gmail.com
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