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DISCLAIMER

This Annual Report is made in accordance with the plans outlined by the Resolution Professional (RP)
who is overseeing the company's Corporate Insolvency Resolution Process (CIRP). In this Annual
Report, we have disclosed forward-looking information to enable investors to comprehend our
prospects and take informed investment decisions. This report and other statement-written and oral
that we periodically make contain forward-looking statements that set out anticipated results based
on the Resolution Professional's plans and assumptions. We have tried wherever possible to identify
such statement by using words such as ‘anticipate’, ‘estimate’ ‘expects’, ‘projects’, ‘intents’, ‘plans’,
‘believes’ and words of similar substance in connection with any discussion of future performance.

We cannot guarantee that these forward-looking statements will be realized; although we believe we
have been prudent in assumptions. The achievement of results is subject to risks, uncertainties and
even inaccurate assumptions, should known or unknown risks or uncertainties materialize, or should
underlying assumptions prove inaccurate, actual results could vary materially from those
anticipated, estimated or projected.

We undertake no obligation to publicity update any forward-looking Statement, whether as result of
new information, future events or otherwise.
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BACKGROUND

The National Company Law Tribunal (“NCLT”), Chennai Bench, vide order dated 10™ May, 2023
(“Insolvency Commencement Order”) has initiated Corporate Insolvency Resolution Process (“CIRP”)
based on petitions filed by Intec Capital (Financial Creditor) under Section 7 of the Insolvency and
Bankruptcy Code, 2016 (“the Code”). Mr. Sanjay Mehra, IRP Registration No. IBBI/IPA001/IP-P-
01818/2019-2020/12784 has been appointed as Interim Resolution Professional (“IRP”) to manage
affairs of the Company in accordance with the provisions of the Code and later on confirmed as
Resolution Professional. Pursuant to the Insolvency Commencement Order and in line with the
provisions of the Code, the power of the Board of Directors is suspended and the same is exercised
by IRP/ RP. Hence, this meeting is being convened by the IRP/ RP only to the limit extent of
discharging the powers of the Board of Directors of the Company which has been conferred upon
him in terms of provisions of Section 17 of the Code.




NOTICE

NOTICE is hereby given that the 31% Annual General Meeting (AGM) of the Members of M/s
Rajeswari Infrastructure Limited will be held on Tuesday, 12™ August, 2025 at 02:30 P.M. through
video conferencing/ other audio-visual means to transact the following businesses:

ORDINARY BUSINESSES:
1. Adoption of Audited Financial Statements

To receive, consider and adopt the audited financial statements of the Company for the financial
year ended March 31, 2024, the Reports of the Board of Directors and the Auditors of the Company
thereon.

2. Appointment of Statutory Auditor of the Company

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of
the Companies Act, 2013, and the Rules framed there under, as amended from time to time, M/s
Pawan Puri & Associates (FRN: 005950N), be and is hereby appointed as statutory Auditor of the
Company to hold office from the conclusion of this Annual General Meeting (AGM) till the conclusion
of following sixth AGM of the Company, at such remuneration as may be agreed upon between the
Resolution professional and Statutory Auditor.

RESOLVED FURTHER THAT Resolution professional of the Company, be and is hereby authorized to
file the necessary forms with Registrar of Companies and to intimate the auditors of their
appointment and to do all other acts, deeds and things which are necessary to give effect to the
same."

For and on behalf of
Rajeswari Infrastructure Limited (in CIRP)
Date: 10.07.2025
Place: Chennai
Sd/-
Sanjay Mehra
Resolution Professional
IBBI/IPA-001/1P-P01818/2019-2020/12784




d)

NOTES

Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member. A form of proxy is enclosed,
and if intended to be used, should be returned to the company duly completed not less than
48 (forty-eight) hours before the aforesaid meeting. A person can act as a proxy on behalf of
members not exceeding fifty and holding in the aggregate not more than ten percent of the
total share capital of the company carrying voting rights. A member holding more than ten
percent of the total share capital of the company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or shareholder.

Corporate members intending to send their authorized representatives to attend the Meeting
are requested to send to the Company a certified copy of the Board Resolution authorizing
their representative to attend and vote on their behalf at the Meeting (in case of corporate
members only).

All documents referred to in the notice and in the accompanying explanatory statement are
open for inspection at the office of the Resolution professional of the company during office
hours on all working days, except National holidays, between 09.00 A.M. and 6.00 PM. up to
the date of the Annual General Meeting.

Members are requested to intimate changes in their address, if any, quoting the folio number
to the Company.

e) The Notice of AGM, Annual Report, Proxy Form and Attendance Slip are being sent to Members.

f)

Members, Proxies and Authorized Representatives are requested to bring to the meeting, the
Attendance Slip enclosed herewith, duly completed signed and stamped, mentioning therein
details along with the folio no.

Considering the ongoing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has,
vide its circular dated January 13, 2021 read together with Circular dated May 5, 2020, Circular
No. 14 dated April 8, 2020 and Circular No. 17 dated April 13, 2020 (hereinafter collectively
referred to as “MCA Circulars”) permitted convening the Annual General Meeting through
Video Conferencing (“VC”) or Other Audio Visual Means (“OAVM”) without the physical
presence of Members at a common venue. In compliance with these MCA Circulars and the
relevant provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, however the Annual General Meeting of the
Members of the Company is being held through VC/OAVM.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), read
with circular of SEBI on e-voting Facility provided by Listed Entities, dated December 09, 2020
and MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is
providing facility of remote e-voting to its Members in respect of the business to be transacted




at the AGM. For this purpose, the RP has made arrangement to facilitating voting and present
through electronic means, the facility of casting votes by a member using remote e-voting as
well as the e-voting system on the date of the AGM will be provided on google platform.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned
in the Notice. The facility of participation at the AGM through VC/OAVM will be made
available to at least 1000 members on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the AGM without restriction on account of first come
first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to
attend and cast vote for the members is not available for this AGM/EGM. However, in
pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives of the
members such as the President of India or the Governor of a State or body corporate can
attend the AGM through VC/OAVM and cast their votes through e-voting.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020,
since company is under CIRP the website of company has not been maintained. The Notice
calling the AGM has not been uploaded on the website of the Company. The Notice can also
be accessed from the websites of the Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. The AGM
Notice is also disseminated on the website of CDSL (agency for providing the Remote e-Voting
facility and e-voting system during the AGM i.e.www.evotingindia.com.

The AGM has been convened through VC/OAVM in compliance with applicable provisions of
the Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA
Circular No. 17/2020 dated April 13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020.




THE INSTRUCTIONS TO SHAREHOLDERS FOR E-VOTING AND
JOINING VIRTUAL MEETINGS ARE AS UNDER:

The voting period begins on Saturday, 09™ August, 2025 at 09:00 A.M. and ends on Monday,
11™ August, 2025 at 05:00 P.M. During this period, shareholders of the Company holding
shares either in physical form or in dematerialized form, as on the cut-off date (record date)
of 11t July, 2025 may cast their vote electronically. The e-voting module shall be disabled by
CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote
at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015; listed entities are required to provide remote e-voting
facility to its shareholders, in respect of all shareholders’ resolutions. However, it has been
observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it
has been decided to enable e-voting to all the Demat account holders by single login
credential, through their Demat accounts websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020
on e-Voting facility provided by Listed Companies, Individual shareholders holding securities
in Demat mode are allowed to vote through their Demat account maintained with
Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id in their Demat
accounts in order to access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings
for Individual shareholders holding securities in Demat mode CDSL/ NSDL is given below:

Type of Login Method
shareholders




Individual Shareholders
holding  securities in
Demat mode with CDSL
Depository

Users who have opted for CDSL Easi/ Easiest facility, can login through
their existing user id and password. Option will be made available to
reach e-Voting page without any further authentication.

1.The URL for users to login to Easi/ Easiest is
https://web.cdslindia.com/myeasi/home/login or visit
www.cdslindia.com and click on Login icon and select New System
Myeasi.

. After successful login the Easi/ Easiest user will be able to see the
e-Voting option for eligible companies where the e-voting is in
progress as per the information provided by company. On clicking
the e-voting option, the user will be able to see e-Voting page of
the e-Voting service provider for casting your vote during the
remote e-Voting period. Additionally, there is also links provided
to access the system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-
Voting service providers’ website directly.

. If the user is not registered for Easi/ Easiest, option to register is
available at
Registration/EasiRegistration.

https://web.cdslindia.com/myeasi/

. Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from an e-Voting
link available on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/Evotinglogin The system
will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where
the e-voting is in progress and also able to directly access the
system of all e-voting service providers.

Individual Shareholders
holding  securities in
Demat mode with NSDL
Depository

I. If you are already registered for NSDL IDeAS facility, please visit the
e-Services website of NSDL. Open web browser by typing the
following URL: https://eservices.nsdl.com either on a Personal
Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’ section. A new screen will open.
You will have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services. Click on
“Access to e-Voting” under e-Voting services and you will be able
to see e-Voting page. Click on company name or e-Voting service
provider name and you will be re-directed to e-Voting service
provider website for casting your vote during the remote e-Voting
period.



https://web.cdslindia.com/myeasi/
https://evoting.cdslindia.com/Evoting/EvotingLogin

. If the user is not registered for IDeAS e-Services, option to register
is available at https://eservices.nsdl.com. Select “Register Online
for IDeAS “Portal or click at https://eservices.nsdl.com
/SecureWeb/IdeasDirectReg.jsp

. Visit the e-Voting website of NSDL. Open web browser by typing

the following URL: https://www.evoting.nsdl.com either on a
Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the
remote e-Voting period.

Individual Shareholders | You can also login using the login credentials of your Demat account
(holding securities in| through your Depository Participant registered with NSDL/CDSL for e
Demat mode) login| Voting facility. After Successful login, you will be able to see e-Voting
through their Depository | option. Once you click e-Voting option, you will be redirect
Participants (DP) NSDL/CDSL Depository site after successful authentication, wherein
you can see e-Voting feature. Click on company name or e-Voting
service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting
period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in Demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL.

Login type Helpdesk details

Individual Shareholders holding | Members facing any technical issue in login can contact CDSL
securities in Demat mode with | helpdesk by sending a request at
CDSL helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 22 55 33.



https://eservices.nsdl.com/

Individual Shareholders holding | Members facing any technical issue in login can contact NSDL
securities in Demat mode with | helpdesk by sending a request at evoting@nsdl.co.in or call at
NSDL toll free no. 1800 1020 990 and 1800 22 44 30.

v. Login method for e-Voting and joining virtual meetings for Physical shareholders and
Shareholders other than individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.
2) Click on “Shareholders” module.
3) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number registered with
the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in Demat form and had logged on to www.evotingindia.com and
voted on an earlier e-voting of any company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual
shareholders holding shares in Demat

® Enter your 10 digit alpha-numeric *PAN issued by Income
Tax Department (Applicable for both Demat shareholders as
well as physical shareholders)

® Shareholders who have not updated their PAN with the
Company/ Depository Participant are requested to use the
sequence number sent by Company/ RTA or contact
Company/ RTA.

Dividend Bank Details or Enter the Dividend Bank Details or Date of Birth (in
Date of Birth (DOB) dd/mm/yyyy format) as recorded in your demat account or
in the company records in order to login.

If both the details are not recorded with the depository or
company, please enter the member id/ folio number in the
Dividend Bank details field.

vi. After entering these details appropriately, click on “SUBMIT” tab.

vii. Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in Demat form will now reach ‘Password
Creation” menu wherein they are required to mandatorily enter their login password in the
new password field. Kindly note that this password is to be also used by the Demat holders for




voting for resolutions of any other company on which they are eligible to vote, provided that
company opts for e-voting through CDSL platform. It is strongly recommended not to share
your password with any other person and take utmost care to keep your password
confidential.

viii.  For shareholders holding shares in physical form, the details can be used only for e-voting on
the resolutions contained in this Notice.

ix. Click on the EVSN for the relevant RAJESWARI INFRASTRUCTURE LIMITED on which you choose
to vote.

X. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation

box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.’

If a demat account holder has forgotten the login password then enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

xvi. Additional Facility for Non-Individual Shareholders and Custodians - for Remote Voting only.
® Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are

required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should
be emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for which
they wish to vote on.

The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to
cast their vote.
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® |t is mandatory that a scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be uploaded in PDF
format in the system for the scrutinize to verify the same.

Alternatively Non Individual shareholders are required mandatory to send the relevant
Board Resolution/ Authority letter etc. together with attested specimen signature of the
duly authorized signatory who are authorized to vote, to the Scrutinizer and to the
Company at the email address viz; rajeswari.cirp@gmail.com (designated email address
by company), if they have voted from individual tab & not uploaded same in the CDSL e-
voting system for the scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH

VC/OAVM & EVOTING DURING THE MEETING ARE AS UNDER:

The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the
instructions mentioned above for e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be
displayed after successful login as per the instructions mentioned above for e-voting.

Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting.
However, they will not be eligible to vote at the AGM/EGM.

Shareholders are encouraged to join the Meeting through Laptops/ IPads for better experience.

Further shareholders will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/ask questions during the meeting may
register themselves as a speaker by sending their request in advance at least 8 (eight) days prior
to meeting mentioning their name, demat account number/ folio number, email id, mobile
number at rajeswari.cirp@gmail.com. The shareholders who do not wish to speak during the
AGM but have queries may send their queries in advance 8 (eight) days prior to meeting
mentioning their name, demat account number/ folio number, email id, mobile number at
rajeswari.cirp@gmail.com. These queries will be replied to by the company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express
their views/ ask questions during the meeting.




9) Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have
not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred
from doing so, shall be eligible to vote through e-Voting system available during the EGM/AGM.

10) If any Votes are cast by the shareholders through the e-voting available during the EGM/AGM
and if the same shareholders have not participated in the meeting through VCI/OAVM facility,
then the votes cast by such shareholders shall be considered invalid as the facility of e-voting
during the meeting is available only to the shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/ MOBILE NO.
ARE NOT REGISTERED WITH THE COMPANY/ DEPOSITORIES

1) For Physical shareholders - Please provide necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN
card), AADHAR (self-attested scanned copy of Aadhar Card) by email to
rajeswari.cirp@gmail.com (company email id) and investor@cameoindia.com (RTA email id).

For Demat shareholders - Please update your email id & mobile no. with your respective
Depository Participant (DP).

For Individual Demat shareholders - Please update your email id & mobile no. with your
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual
meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 22 55 33.

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25™
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai
- 400013 or send an email to helpdesk.evoting@cdslindia.com or call at toll free no. 1800 22 55
33.

OTHER INSTRUCTIONS

I. Shareholders can update their mobile numbers and e-mail IDs (which may be used for sending
future communication(s)) by writing to cameosys@cameoindia.com (RTA mail id)

Il. Any person who acquires shares of the Company and becomes a member of the Company
after dispatch of the Notice and holding shares as of the cut-off date ie. 11t July, 2025 may
obtain the login ID and password by sending an email to rajeswari.cirp@gmail.com (Company
mail id) or cameosys@cameoindia.com (RTA mail id) or helpdesk.evoting@cdslindia.com by
mentioning their Folio No./ DP ID and Client ID No.
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A person whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories as on cut-off date only shall be entitled to avail the
facility of remote e-voting or voting at the Meeting.

Sulabh Jain and Associates, Practicing Company Secretaries (COP No. 18254) has been
appointed as the Scrutinizer to scrutinize the remote e-voting during the meeting in a fair and
transparent manner.

The Scrutinizer shall, immediately after the conclusion of e-voting at the AGM, first download
the votes cast at the AGM and thereafter unblock the votes cast through emote e-Voting and
shall make a consolidated scrutinizer’s report of the total votes cast in favor or against, invalid
votes, if any, and whether the resolutions have been carried or not, and such report shall then
be sent to the Chairman or a person authorized by him, within 48 (forty eight) hours from the
conclusion of the AGM, who shall then countersign and declare the result of the voting
forthwith.

. The results declared along with the report of the Scrutinizer shall be placed on the website of
CDSL at www.evoting.india.com immediately after the declaration of results by the Chairman
or a person authorized by him. The results shall also be immediately forwarded to the BSE
Limited, Mumbai. Since the company is under CIRP, the website of company has not been
active hence the result shall not be uploaded on the website of company.

The equity shares of the Company are available for trading in dematerialized form (scrip less
trading in electronic form) through Depository Participants. The ISIN Code is INE016C01014.

Members are hereby informed that under the Act, the Company is required to transfer the
dividend which remains unpaid or unclaimed for a period of seven consecutive years or more,
to the credit of the Investor Education and Protection Fund (‘the IEPF’).

Shareholders/investors who have not encased the dividend warrant(s) so far are requested to
make their claim to the Secretarial Department, 18/23, 2" Cross Street, East CIT Nagar,
Nandanam, Chennai-600035. Shareholders are requested to please note that once the
unclaimed dividend is transferred to the Investor Education and Protection Fund, no claim
shall lie in respect thereof.

For and on behalf of
Rajeswari Infrastructure Limited (in CIRP)
Date: 10.07.2025
Place: Chennai
Sd/-
Sanjay Mehra
Resolution Professional
IBBI/IPA-001/1P-P01818/2019-2020/12784




REPORT BY RESOLUTION PROFESSIONAL

Dear Members,

Presentation on the 315 Annual Report highlighting the business and operations of the Company on
a standalone basis and the audited financial statements for the financial year ended 31t March,
2024. Pursuant to the Order dated 10" May, 2023 of the Hon’ble National Company Law Tribunal,
Chennai (“NCLT Order”), Corporate Insolvency Resolution Process (“CIRP”) has been initiated against
the Company in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016,
(“Code”) and related rules and regulations issued there under, Mr. Sanjay Mehra has been appointed
as Interim Resolution Professional (“IRP”) & Resolution Professional (“RP”) in terms of the NCLT
Order.

The powers of Board of Directors of the Company stand suspended effective from the CIRP
commencement date and such powers along with the management of affairs of the Company are
vested with the IRP/ RP in accordance with the provisions of Section 17 and 23 of the Insolvency
Code read with Regulation 15(2A) & (2B) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Financial highlights:
The Financial highlights of the Company, on standalone basis, for the financial year ended March 31,
2024 is summarized below

(Amount in Lakhs)

Particulars 2022-23 2023-24
Gross turnover 109.87 -
Other Income 61.86 5.76
Profit/ (Loss) before Depreciation, Finance Cost, 171.73 5.76
Exceptional Items and Tax

Less: Changes in inventories of finished goods,
Stock-in-trade and work in progress

Less: Cost of material consumed 176.12
Less: Employee benefit expenses 34.69
Less: Depreciation 13.00
Less: Finance costs -
Less: Other expenditure 30.83
Profit/ (Loss) before tax and Exceptional Items (82.92)
Less: Exceptional Items -
Profit/ (Loss) before tax (82.92)
Less: Tax expense current tax -
Tax Earlier Year -
Deferred tax

Profit/ (Loss) after tax
Profit/ (Loss) for the Year
Earning per equity share:
Basic




| Diluted (1.56) (0.39)

1.

Financial performance:
The Company has not generated any revenue during the year and made a loss of Rs. 21.35 lakhs
during the year ending on 31 March, 2024.

. Transfer to Reserves:

The Company has not transferred any amount to the general reserve during the current financial
year.

. Dividend:

No dividend is recommended for the financial year ended 31t March, 2024.

. Reserves:

No amounts proposed by the IRP to transfer to any reserve during the year.

. Public deposits:

Your Company has not accepted any deposits and as such, no amount of principal or interest was
outstanding on the date of the Balance Sheet.

. Board Diversity:

No data available with RP, the company is under CIRP.

. Corporate Insolvency Resolution Process (CIRP):

A petition for initiation of Corporate Insolvency Resolution Process under Section 9 of the
Insolvency and Bankruptcy Code, 2016 filed by Intec Capital Limited (Financial Creditor) has been
admitted against the Company vide Honorable National Company Law Tribunal, Chennai bench
order dated 10/05/2023 and Mr. Sanjay Mehra has been appointed as IRP/RP by NCLT, Chennai
Bench under Section 13(1) (c) of the Insolvency and Bankruptcy Code, 2016. As a part of CIRP,
Financial and Operational Creditors were called upon to submit their claims to the IRP on or
before 24t May, 2023 being the last date of submission.

. Material changes and commitments, if any:

A petition for initiation of Corporate Insolvency Resolution Process under Section 9 of the
Insolvency and Bankruptcy Code, 2016 has been admitted against the Company vide Hon'ble
National Company Law Tribunal (NCLT), Chennai vide its order dated 10.05.2023 (order received
on 15.05.2023 by IRP).

. Subsidiaries, associates and joint ventures/ wholly-owned subsidiaries:

The Company has not any subsidiaries and joint ventures/ wholly-owned subsidiaries.

. Statutory Auditors and Auditors’ Report:

As conducting a Statutory Audit is a mandatory requirement, and it is the RP's responsibility to
ensure compliance. At the 31t Annual General Meeting (AGM) of the Company to be held on 25"
July, 2025, the RP has recommended for the appointment of M/s Pawan Puri & Associates (FRN:




005950N), Chartered Accountants as the Statutory Auditor of the Corporate Debtor for the
Financial Year 2024-25 to 2028-29 under Section 28 of the Code.

It is hereby recommended to appoint M/s Pawan Puri & Associates (FRN: 005950N), Chartered
Accountants as the Statutory Auditor for a period of 5 years from the conclusion of this
forthcoming Annual General Meeting to following sixth consecutive Annual General Meeting of
the Company as per Section 139 of the Companies Act, 2013.

There are certain points observed by the M/s N. Sankaran & Co. (FRN: 003590S), Statutory
Auditor of the company in their audit report dated 07.06.2024 for the Financial Year 2023-24. It is
hereby submitted that the Resolution Professional shall present the same before Committee of
Creditors for taking necessary corrective action on the same.

Reporting of Fraud:
There have been no instances of fraud reported by the Statutory Auditors under Section 143(12)
of the Act and Rules framed there under, either to the Company or to the Central Government.

. Secretarial Audit Report:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the RP has appointed
“Sulabh Jain and Associates” to undertake the Secretarial Audit of the Company. The Secretarial
Audit Reports for the financial year 2023-24 of the Company is annexed as Annexure-A with this
report. There were certain qualifications, observations, reservation or comments or other
remarks in the Secretarial Audit Reports.

. Board Evaluation
No data available with RP, the company is under CIRP.

. Directors and Key Managerial Personnel:

Ms. Pratiksha Lalwani was appointed as the Compliance Officer of the Company with effect from
01/08/2022 and she had resigned with effect from 29™ May, 2023. Apart from above, no data
available with RP as the company is under CIRP.

. Resolution Professional’s Responsibility Statement:

To the best of their knowledge and belief and according to the information and explanation
obtained by them, Resolution Professional made the following statements in terms of Section
134 (3) (c) of the Companies Act, 2013 that:

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) The Resolution Professional had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year and of the
profit and loss of the company for that period;




c) The Resolution Professional had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) The Resolution Professional had prepared the annual accounts on a going concern basis; and

e) The Resolution Professional had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were operating effectively;

f) The systems to ensure compliance with the provisions of all applicable laws were in place and
that such systems were adequate and operating effectively.

. Secretarial Standards:
Since Mr. Sanjay Mehra has not received any secretarial records including but not limited to
minutes of all type of meetings, attendance sheet etc.

. Code of Conduct for the Prevention of Insider Trading
No data available with RP, the company is under CIRP.

. Meetings of Board of Directors:

As the company is under CIRP, the power of the Board is suspended and no information regarding
the meeting of Board of Directors is available. Apart from above, other information in relation to
attendance registers etc. aren’t available with RP.

. Meetings of Committee of the Creditors:

During the year, eleven meetings of the Committee of Creditors were convened and held on 09t
June, 2023, 05% July, 2023, 24" July, 2023, 23 August, 2023, 22" September, 2023, 06"
November, 2023, 29" November, 2023, 08™ January, 2024, 03" February, 2024, 13 February,
2024 and 28 February, 2024.

. Contracts and arrangements with related parties:
There are no contracts and arrangements with related parties during the year under review.

. Management Discussion and Analysis Report:
Not Applicable as the company is under CIRP.

. Related Party Transactions
No data available with RP as the company is under CIRP.

. Vigil Mechanism
No data available with RP as the company is under CIRP.

. Particulars of loans given, investments made, guarantees given and securities provided:
No data available with RP as the company is under CIRP.




. Corporate Social Responsibility (CSR)
Corporate Social Responsibility provisions are not applicable to the company as Company did not
qualify the rules provided in Section 135 of the Companies Act, 2013.

. Corporate Governance:

As provided under Regulation 15(2) of the SEBI (LODR) Regulations, 2015, the compliance with
Corporate Governance as specified in Regulation 17 to 27, 46 (2) (b) to (i) & parac, d & e of
Schedule V are not applicable to the Company as paid-up share capital doesn’t exceed Rs. 10
Crore and Net Worth doesn’t exceed Rs. 25 Crore, as on the CIRP commencement date.

. Information as per section 134(3) (m) of the Companies Act, 2013 read with rule 8 of the
Companies (Accounts) Rules, 2014 - Conservation of Energy, Technology Absorption and
Foreign Exchange Earnings and Outgo:

The information required under Section 134 of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014 with respect to conservation of energy and technology

absorption is appended hereto and forms a part of this Report as Annexure- I.

Foreign Exchange Earning and Outgo

Particulars Current Year Previous Year
Total foreign exchange earned NIL NIL
Total foreign exchange used NIL NIL

. Internal Auditor for the financial Year 2023-2024
No data available with RP, the company is under CIRP.

. Particulars of employees:
No data available with RP, the company is under CIRP.

. Significant and Material Orders impacting going concern basis passed by the regulators or
courts or tribunals:

A petition for initiation of Corporate Insolvency Resolution Process filed by Operational Creditor
and Financial Creditor, and the same has been admitted against the Company vide NCLT, Chennai
bench order dated 10™ May, 2023 and Mr. Sanjay Mehra has been appointed as Interim
Resolution Professional/ Resolution Professional by NCLT, Chennai Bench.

. Development and Implementation of a Risk Management Policy
No data available with RP, the company is under CIRP.

. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:
Not applicable as there is no employee in the company during the year.




33. Acknowledgement
Resolution Professional wishes to acknowledge the co-operation and support extended by the
managerial personnel and consultants of the company.

For and on behalf of
Rajeswari Infrastructure Limited (in CIRP)
Date: 10.07.2025
Place: Chennai
Sd/-
Sanjay Mehra
Resolution Professional
IBBI/IPA-001/1P-P01818/2019-2020/12784




ANNEXURE —I
CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

The particulars as per the Companies (Accounts) Rules, 2014 regarding conservation of energy,
technology absorption are as under:

(A) CONSERVATION OF ENERGY

Steps taken or impact on conservation of energy

The steps taken by the company for utilizing alternate sources of
energy

The capital investment on energy conservation equipment’s

TECHNOLOGY ABSORPTION

Efforts made towards technology absorption: N.A.
Benefits derived like product improvement, cost reduction, product development or import
substitution: N.A.

In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year):
Detail of technology imported
Year of Import

Has technology been fully absorbed

If not fully absorbed, areas, where this has not taken place,
reasons there for and future plans of action.

Expenses incurred on Research and Development

During the period under review particulars regarding expenditures on research and
development are as under:
Particulars

Capital Expenditures

Recurring Expenditures

Total

Total Research and development expenses as % of turnover

For and on behalf of
Rajeswari Infrastructure Limited (in CIRP)
Date: 10.07.2025
Place: Chennai
Sd/-
Sanjay Mehra
Resolution Professional
IBBI/IPA-001/1P-P01818/2019-2020/12784




SULABH JAIN & ASSOCIATES
(Company Secretaries)

Annexure-A
Form No. MR-3
Secretarial Audit Report
For the financial year ended 31.03.2024

(Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014)

To,

The Members

Rajeswari Infrastructure Limited

No. 284 & 285, Sri Kamakotti Nagar,

3rd Main Road, Pallikaranai, Kanchipuram
Tambaram, Tamil Nadu-600100

I, Sulabh Jain, Proprietor of Sulabh Jain and Associates, Practicing Company Secretaries have
conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s Rajeswari Infrastructure Limited (Under CIRP)
(hereinafter called the “Company”). Secretarial Audit was conducted in a manner that provided me
a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my
opinion thereon.

It is hereby informed that Hon'ble National Company Law Tribunal (NCLT), Chennai vide its order
dated 10.05.2023 (order received on 15.05.2023 by IRP) has initiated Corporate Insolvency
Resolution Process (CIRP) against Corporate Debtor i.e., Rajeswari Infrastructure Limited under the
provisions of Insolvency and Bankruptcy Code, 2016 (IBC). Further, vide said order, Mr. Sanjay
Mehra has been appointed as (IRP) Interim Resolution Professional u/s 16 of IBC, 2016. As per the
provisions of IBC, 2016, the powers of the Board of Directors stand suspended and such powers are
vested with Mr. Sanjay Mehra as the Interim Resolution Professional (IRP) with respect to the
Corporate Debtor.

Based on my verification of the Company’s books, papers, forms and returns filed and other records
procured from the website of BSE and Ministry of Corporate Affairs and also the information
provided by the Mr. Sanjay Mehra (Resolution Professional) during the conduct of secretarial audit, |
hereby report that in my opinion, the Company has, during the audit period covering the financial
year ended on 31%t March, 2024 complied with the statutory provisions listed hereunder, in the
manner and subject to the reporting made hereinafter.

| have examined the books, papers, forms and returns filed and other records procured by us from
the BSE and MCA website for the financial year ended on 315t March, 2024, according to the
provisions of:




The Companies Act, 2013 (the Act) and the rules made thereunder; The Company is presently
undergoing Corporate Insolvency Resolution Process (“CIRP”) during review period and
various compliances has not been made, reported herein below

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; Due
to non-availability of information and documents and initiation of CIRP proceeding, | am not
able to comment on it.

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder to the
extent of Regulation 76 of SEBI (Depositories and Participants) Regulations, 2018;

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings; Not applicable during the year

The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 (‘SEBI Act’):

The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; Not Applicable during the period under review as the Company is under
CIRP.
The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
Due to non-availability of information and documents and initiation of CIRP proceeding, |
am not able to comment on it.
The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; Not applicable to the company during the year;
The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993.
The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; Not
applicable to the company during the year.
The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; Not
applicable to the company during the year.

vi) The Company has not been into any other sector/ Industry. Hence no other sector/
Industry specific enactments are applicable to the Company.

| have also examined compliance with the applicable Regulations and Clauses of the following:

I. The Uniform Listing Agreements entered into by the Company with Bombay Stock Exchange
Limited for which the Company has not paid listing dues to the Stock Exchange.

The Secretarial Standards (SS-1) for Board Meeting is not applicable to the extent as company is
under CIRP, and Board stand suspended, and Secretarial Standards (SS-2) for General Meeting
issued by the Institute of Company Secretaries of India (ICSI) with which the Company has
delayed in conducting its Annual General Meeting within the due date (i.e. 30t™" September,
2023), for the financial year 2022-23, as required under Section 96(1) of Companies Act, 2013.

During the Audit period under review, the Company has complied with the applicable provisions of
the Act, Rules, Regulations, Guidelines, Standards, etc. as mentioned above except following
qualification;




. The Company has filed its Quarterly Financial Results under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for quarter ending on June, 2023 and
March, 2024 beyond the specified time period under LODR.

. The Company has delayed in filing its Financial Results under Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the year ending on March, 2023
within due date i.e., 30" May.

. The Company has filed its Shareholding Pattern (XBRL) under Regulation 31 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for quarter ending on June, 2023 and
December, 2023 beyond the specified time period under LODR;

. The Company has delayed in conducting its Annual General Meeting within the due date (i.e. 30"
September, 2023), for the financial year 2022-23, as required under Section 96(1) of Companies
Act, 2013, due to non-presence of requisite quorum and therefore, the company has conducted its
Annual General Meeting in month of October, 2023. So Company has not complied with the
section 96 of Companies Act 2013, rules made thereunder and secretarial standard-2 issued by
ICSI;

. The Company has not maintained data in Structured Digital Database (SDD) so it has not complied
with the requirement Regulation 3 of Prohibition of Insider Trading (PIT) Regulations, 2015;

. The Company has not maintained its functional website and hence, it has not made various
disclosures, announcements etc. on its website as required under various regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure requirements)
Regulations, 2015;

. The Company has not filed/ submitted to the stock exchange and publish on its website a copy of
the Annual Report for financial year 2022-23 under Regulation 34 of SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015;

. The Company has delayed in submitting audit report for the purpose of reconciliation of the total
issued capital, listed capital and capital held by depositories in dematerialized form for quarter
ending on Sep, 2023 under Regulation 76 of SEBI (Depositories and Participants) Regulations,
2018), which is required to be filed within 30 days from the end of each Quarter.

. The Company has not paid Listing Fees & Other charges to the Stock Exchange for Financial Year
2022-23 under Regulation 14 of SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015;

.The Company Secretary and Compliance Officer of the Company, CS Pratiksha Lalwani (ICSI
Membership No. A55756) has tendered her resignation w.e.f 29t May, 2023. The Company has
not appointed Company Secretary and compliance office as on date which is violation of Section
203 of the Companies Act, 2013 and Regulation 6 of SEBI (LODR), 2015.

. Disclosures of Related Party Transactions under Regulation 23 (9) SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015 is not applicable as Company is under CIRP, no
business activity has been conducted during the year.




. Regulation 29 of SEBI Listing Regulations 2015 (LODR), states that the Company shall give an
advance notice for Board Meeting is not applicable as Company is under CIRP, the Board has been
suspended, therefore no Board Meeting held during the year.

. Regulation 30 of SEBI Listing Regulations 2015 (LODR) is not applicable on the Company which
states about disclosure of Outcome of Board Meeting to the Stock Exchange, as Company is under
CIRP, no Board Meeting held during the year.

. MBP-1 under Section 184 and DIR-8 under Section 164 of Companies Act, 2013 is required to be
given at the first meeting of the Board in every financial year by Directors. However, this section is
not applicable on the Company as the Company is under CIRP. Its Board of Directors are
suspended and no Board Meeting held during the year.

. Form MSME-1 is a crucial regulatory form required to be filed under the provisions of the MSME
Development Act, 2006 for delay in the payment to MSME Vendor as at end of half year- We are
not able to comment on it as the Company is under CIRP

. Return of Deposit is required to be filed under Section 73 of Companies Act, 2013 every year on or
before 30t June, is not filed by the Company for financial year 2022-23.

. Every Company shall hold a minimum number of four meetings of its Board of Directors every year
under Section 173 of Companies Act, 2013 is not applicable as Company is under CIRP, the Board
has been suspended.

. We have not received any information from the company and Resolution Professional regarding
maintenance of Statutory Registers under Section 88 of Companies Act, 2013 so we are unable to
give opinion whether company has complied with the respective section or not.

. Audit Committee under Section 177 and Nomination and Remuneration Committee and
Stakeholders Relationship Committee under Section 178 of Companies Act, 2013 is mandatory to
be constituted by a listed company is not applicable as Company is under CIRP, only Committee of
Creditors stand existed.

. Note: We have conducted our secretarial audit based on limited data, information and documents
received from the Company, so we are unable to give our opinion regarding the various annual/
event based compliances applicable to the company has been complied with or not.

. Since company is in CIRP, so all the Board of Directors are suspended. Therefore, regulation 17 of
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 which states about
composition of Board of Directors is not applicable on the Company.

| further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of
the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act; Not Applicable as the Company is under CIRP and the
Board of the Company is suspended.

Adequate notice is given to all directors and Resolution Professional to schedule the Board
Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, and a




system exists for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting; Not Applicable as the
Company is under CIRP and the Board of the Company is suspended.

Majority decision is carried through while the dissenting members’ views, if any, are captured and
recorded as part of the minutes- Not applicable as decision shall be carried out by Resolution
Professional and/or Committee of Creditors.

There are not adequate systems and processes in the company commensurate with the size and
operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines as the Company is under CIRP.

During the Audit period under review, there were no other instances of:

a) Public/Right issue of shares/ debentures/sweat equity etc.

b) Redemption/ buy-back of securities.

c¢) Obtaining the approval from shareholders under Section 180 of the Companies Act, 2013.
d) Merger/ amalgamation/ reconstruction, etc.

e) Foreign technical collaborations.

Place: Noida
Date: 12.05.2025
For Sulabh Jain and Associates

Sd/-
Sulabh Jain

Proprietor

Membership No.: 43607
COP No.: 18254
FRN: S2017DE495600
UDIN: A043607G000321027

(This report is to be read with my letter of even date which is annexed as Annexure-1 and forms an
integral part of this report)




Annexure-1
To,

The Members,

Rajeswari Infrastructure Limited

CIN: L72300TN1993PLC024868

No. 284 & 285, Sri Kamakotti Nagar,

3" Main Road, Pallikaranai, Kanchipuram
Tambaram, Tamil Nadu-600100.

My Secretarial Audit Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. My
responsibility is to express an opinion on these secretarial records based on my audit.

2. | have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. | believe that
the processes and practices, | followed provide a reasonable basis for my opinion.

| have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to the verification of
procedures on test basis.

. The Secretarial Audit report is neither an assurance as to the future viability of the company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
company.

Place: Noida For Sulabh Jain and Associates
Date: 12.05.2025
Sd/-
Sulabh Jain
Proprietor
Membership No.: 43607
COP No.: 18254
FRN: S2017DE495600
UDIN: A043607G000321027

Unit No- B03, Plot No. D77, Block-D,

Sector 63, Noida, Uttar Pradesh 201301

Email id- Sulabhjainassociates@gmail.com, M. No- +91-9718814323
Pan No: - AYTPJ0785C, GSTIN- 09AYTPJ0785C1Z4

MSME Registration No- UDYAM-UP-28-0047318
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N.SANKARAN & CO. 1A, RAJA ANNAMALAI BUILDING,
CHARTERED ACCOUNTANTS 2NC FLOOR, NEW NO.72, OLD NO.19,
MARSHALLS ROAD, EGMORE, CHENNAI 600008

PHONE: 044 28554090

Email: nsankaranandco@gmail.com

INDEPENDENT AUDITOR’S REPORT

To The Members of Rajeswari Infrastructure Limited
Report on the Ind AS Financial Statements

Qualified Opinion

We have audited the accompanying Ind AS financial statements of Rajeswari Infrastructure Limited ("the
Company"), comprising of the Balance Sheet as at 31% March, 2024, and the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the effects
of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid Ind AS financial
statements give the information required by the Companies Act 2013, (“the Act”) in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 315 March, 2024, and its loss
including other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Qualified Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing issued by
the ICAl, as specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of Ind AS Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.

The peer review process of our firm has been completed and the certificate is expected from the Peer Review Board of
the ICAl. Hence, the current report is provided as per request of the Company to comply with the statutory
requirements. The certificate will be provided to the company and other stakeholders when the same is received by
us.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements, except for the effects of the matter described in the Basis for Qualified
Opinion section of our report.



1. Going concern assumption:

We draw attention to Note Nos, 6.7, 6.8, 6.9, 9.8, 15.2, 28 of the Financial Statements which indicate that the CIRP
process is underway since 10.05.2023 and no resolution plan has yet been approved by the COC, Though the total
admitted liabilities are being covered by the guarantees given correspondingly, we have been unable to obtain audit
evidence regarding the Resolution Plan under consideration as it is highly confidential as per law. Hence, we could
not obtain sufficient appropriate audit evidence in support of the going concern assumption used by the entity for
the preparation of the financial statements. These events and conditions Indicate that a material uncertainty exists
that may cast significant doubt on the Company's ability to continue as a going concern, The financial statements do
not adequately disclose this matter.

2. Application of selected accounting policies and standards:

a) IND AS 37 - The claims admitted by the IRP as final and to be settled form part of the liability of the Company and
only the timing of the settlement of the same is uncertain. It depends on the completion of the CIRP process. The
Company has classified the total dues admitted of Rs.35,34,04,463.00 as contingent liability which constitutes a
departure from the Accounting Standards prescribed under section 133 of the Companies Act, 2013. The amounts
already accounted in the books as loans amount to Rs.12,68,45,552.69 and if the company had created a provision as
stated above the net loss of the Company would be Rs.22,86,94,223.87. The provisions and nel loss are under stated
by Rs.22,65,58,910.31. It is clear that it is more likely than not that a present obligation exists arising from past actions
of the Company at the end of the reporting period and a reliable estimate is available.

b) IND AS 109 - We refer to Note No.18 and 19 with respect to deposits made to the Financial Creditor and the
accrued interest on the same. The said deposits have been subsumed in the final dues admitted by the IRP. Hence,
these assets qualify to be written off as the Company has no reasonable expectations of recovering the asset in its
entirety or a portion thereof. The Company has not derecognized these assels in the financial statement which
constitutes a departure from the Accounting Standards prescribed under section 133 of the Companies Act, 2013. The
effect of the same on the net loss of the company would be an additional loss of Rs.1,20,80,052.00. Assets are
overstated and net loss understated by Rs.1,20,80,052.00.

3. Events occurring after reporting date:

IND AS 10 - Since the CIRP process has been extended upto 17.07.2024 and the date of approval for issue of the
financial statements precede said date, the effects and implications of the decisions and outcomes of the CIRP
process have not been reflected in the financial statements. The same is considered as a non-adjusting event after the
reporting period. The financial statements do not adequately disclose this matter.

4. Confirmation of balances:

We have been unable to obtain sufficient appropriate audit evidence in the case of debtors and creditors as stated in
the financial statements. Hence, the effects of material misstatements with regard to the above could not be
ascertained by us. The financial statements do not adequately disclose this matter.

Our opinion stands modified in respect of the above-mentioned matlers.
Information Other than the Ind AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including Annexures
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to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's Information, but does not
include the Ind AS financial statements and our auditor's report thereon,

Our opinion on the Ind AS financial statements does not cover the other information and we do not exzpress any form
of assurance conclusion thereon,

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the Ind A% financial statererts or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard,

Management’s Responsibility for the Audit of Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("the Act”) with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are rezsonzble
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstaternent when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also;

s Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due 10
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
/uffsaent and appropriate to provide a basis for our opinion. The risk of not detecting a material
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

»  Conclude on the appropriateness of management’s use of the going concern hasis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

s [valuate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may
be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Ind AS financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the
matlers /spncifipd'ln paragraphs 3 8 4 of the Order.
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2 Asrequired by saction 143(3) of the Act we report that:
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We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpases of our audit, except for the effects of the matter described in the Basis
for Quslified Opinion section of our report

In cur opinion, proper books of account as required by law have been kept by the Company so far as it
apoaars from our examination of those books.

The Balance Sheet the Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow
Sratement and Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
orescribed under section 133 of the Act except for the effects of the matter described in the Basis for
Qualified Opinion section of our report.

Our obsanvations and comments on financial transactions and matters which have adverse effect on the
functioning of the company have been reported in the Basis for Qualified Opinion section of our report.

The Directors have been discharged of their rights and responsibilities as on 10.05.2023 on the appointment
of the IRP.

With respect to the adequacy of the intemnal financial controls over financial reporting of the Company, and
e operstung effectiveness of such controls, refer to our separate Report in “Annexure B". Our report
sxpresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

With respact to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act, as amended: In our opinion and to the best of our information and according to
the explanations given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

The Company did not have any pending litigations, which would impact its financial position in its
Ind AS financial statements other than those already disclosed in the notes to accounts, except for
the effects of the matter described in the Basis for Qualified Opinion section of our report.

i Company did not have any long-term contracts including derivative contracts for which there were
any matenal foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, other than as
__disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either

= T . .
;é;ggfﬁgnoww funds or share premium or any other sources or kind of funds) by the company to or
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Place: Chennai
Date: 07/06/2024

in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

©) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under
sub-clause (i) and (i) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

Based on our examination, which included test checks, the Company has used accounting softwares
for maintaining its books of account for the financial year ended March 31, 2024 which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the softwares. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered with. As proviso to Rule 3(1) of
the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended March 31, 2024.

For N SANKARAN AND CO.,
Chartered Accountants
Firm Registration No.003550S)

Toel) 0y

/4 AARTHI R

Partner
(Membership No.231758)

UDIN: 24231758BKHUR3178



Annexure "A"  to  the Independent  Auditor's  Report of even date to the members of
Rajeswarl Infrastructure Limited, on the IND AS financlal statements for the year endoed 31* March 2024

Based on the audit procedures performed for the purpose of teporting a true and falr view on the financial
statements of the Company and taking into consideration the Information and explanation given to us and the books
of accounts and other records examined by us in the normmal couse of the audit, and to the best of our knowledge
and bellet, we report that

I Inrespect ofits Fixed assets:

a. The Company has maintained proper records showing full particulars including quantitative details
and situation of tangible and intangible assets,

b, The management during the year has physically verified all the assets and there Is a regular
programme of verlification, which, in our opinlon, Is reasonable having regard to the size of the
Company and the nature of its assets. According to the Information and explanations given to us,
no serious discrepancy have been noticed on such physical verification,

¢, According to the records produced and according to the Information and explanations furnished to
us, the title deeds of the immovable properties are held in the name of the Company as at the
balance sheet date,

d. The company has not revalued its Property, Plant and Equipment during the year. Therefore, the
provisions of Clause (1)(d) of paragraph 3 of the order are not applicable to the company.

e. No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable
to the company.

I, In respect of Its inventories:

a. According to the information and explanations given to us, in respect of finished goods, semi-
finished goods, raw material, stores and spares physical verification has been carried out during the
year by the management. In our opinion the frequency of verification is reasonable.

b. In our opinion and according to the information and explanations given to us, the procedures of
physical verification of stocks followed by the management are reasonable and adequate in relation
to the size of the Company and the nature of its business,

¢.  On the basis of our examination of records of inventary, in our opinion, the Company has
maintained proper records of inventory. The discrepancies noticed on physical verification of
inventory as compared to the book records were not material and have been propetly dealt with in
the books of accounts.

d.  During any point of time of the year, the company has not been sanctioned any working capital
limits, from banks or financial institutions on the basls of security of current assets. Therefore, the
provisions of Clause (li)(b) of paragraph 3 of the order are not applicable to the company.

Note: Kindly refer Note No. 15.2 of the financial statements with regard to Loan Settlement Arrangements with
Financial-institutians.
/A IRNY
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The Company has not made investments in Firms and Limited Liability Partnerships during the year. Further
the Company has not provided any guarantee or security during the year. The Company has however,
granted unsecured advances in the nature of loans to related parties adequately disclosed in the financial
statements. The same are covered in the register maintained under Section 189 of the Act.

V. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees and securities provided, as applicable
V. The Company has not accepted any deposits from the public within the meaning of sections 73 to 76 of the
Companies Act, and the rules framed there under.
VL. In our opinion and according to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records, for any product, under section 148(1) of the Companies Act.
VIL.In respect of statutory dues

a.  According to the information and explanations given to us and according to the books and records
as produced and examined by us, in our opinion, the undisputed statutory dues including provident
fund, investor education and protection fund, employees state insurance, income-tax, sales tax,
wealth tax, service tax, customs duty, excise duty, cess and other material statutory dues as
applicable, have not been regularly deposited by the Company during the year with the appropriate
authorities.

Undisputed statutory dues which are outstanding for more than six months as at the Balance Sheet
date are:

Service Tax — Rs. 17,50,431.00

Luxury Tax - Rs. 48,92,348.00

TDS payable - Rs. 60,116.00

GST payable - Rs.1,42,457.50.

b.  According to the information and explanations given to us and according to the books and records
as produced and examined by us, there were no cases of disputed income-tax, sales tax, wealth tax,
service tax, customs duty, excise duty, cess, there are no dues which have not been deposited as on
371* march 2024 other than on account of dispute as given below:

Sl.No | Name of the | Nature of the | Amount (in | Period Forum

Statute Dues lakhs) where it is
pending

1 The Income Tax Act, | Dispute 22.95% FY 2005-06

1961 regarding

assessment  of
Income tax for
the AY 2006-07 FY 2006-07 High  Count
Dispute 25.26* Chennai
regarding
assessment  of
Income tax for

—_— the AY 2007-08

* Include
Il 5
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VIIl.  In our opinion and according to the information and explanations given to us, there is no transaction not
recorded in the books of account have been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (43 of 1961).

IX.  The company has defaulted in repayment of loans to a financial institution, and dues to debenture holders.

The period and the amount of default are reported as under:

Name of the Institution Amount of | Period of Default Remarks
default as on
31.3.2024
Religare Finvest Ltd. 8,99,20,339 More than 6 months Loan has been classified as NPA and interest not
recognized in books. Block A of constructed property at
Pallikaranai has been attached under MOU with the
party on the condition of payment of 60% of the dues
within 11 months ending Feb 2017 and a further
moratorium period of 3 months.
Corporation Bank 1,19,33,781 More than 6 months Classified as NPA
Intec Ltd. 2,49,91,433 More than 6 months Loan taken for Printing Machinery. Machinery damaged
in Floods and Insurance process initiated. Under dispute
regarding coverage of insurance. Classified as NPA. IRP
appointed as on 10.05.2023 in connection to the same. J

Note: In the case of NPA accounts, entire Principal Overdue as on 31.03.2024 has been included above,

(b) In our opinion and according to the information and explanations given to us, the company has been a declared
wilful defaulter by Intec Ltd. and IRP has been appointed as on 10.05.2023 for the Resolution Process. No Resolution
Plan has been approved by the CoC as on the date of report.

(c) In our opinion and according to the information and explanations given to us, the loans were applied for the
purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no funds raised on short
term basis which have been utilized for long term purposes.

() In our opinion and according to the information and explanations given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or Jjoint
ventures.

(f) In our opinion and according to the information and explanations given to us, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

X. The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

Xl According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

XIl. In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

—
“WRARAL SN
poe— ¢ PANY
o ~ O\
/) /® O \\
f _' \ A
(1 N A | |



Xli.

XIV.

XV.

XVI.

XVII.

XVIIL.

XIX.

XXI.

According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as required
by the applicable accounting standards,

In our opinion and based on our examination, the company has an internal audit system commensurate with
the size and nature of its business,

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934,

The company has incurred cash loss in current financial year to the tune of Rs.7,12,153.00 and
Rs.69,91,405.00 in the immediately preceding financial year.

There has been no resignation of the previous statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor’s knowledge of
the Board of Directors and management plans, we are of the opinion that no material uncertainty exists as
on the date of the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date except for
the effects of the matter described in the Basis for Qualified Opinion section of our report. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

There is no liability of the company under the provisions of section 135 of the Companies Act, relating to
Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the order are not
applicable to the Company,

The company has not made investments in subsidiary company. Therefore, the company does not require to
prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of paragraph 3 of the
order are not applicable to the Company.

For N SANKARAN AND CoO.,
Chartered Accountants
(Firm Registration No.0035905S)

Q 9% R

Partner
(Membership No.231758)

Place: Chennai UDIN: 24231758BKHIJR3178
Date: 07/06/2024



Annexure “B” to the Independent Auditors’ Report

Report on the Internal Financial Controls Over Finandial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the intemal financial controls over financial reporting of Rajeswari Infrastructure Limited (“the
Company”) as of March 31, 2024 in conjunction with our audit of the Ind AS financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate intemal finandial controls that were operating effectively for ensuring the orderly and
efficent conduct of its business, including adherence to respective company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparstion of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of intemal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively in
all matenal respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of intemnal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of intemnal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that
1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;
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2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements In accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the
company, and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becouse of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management overtide of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control aver financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In-our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For N SANKARAN AND CO.,
Chartered Accountants
(Firm Registration No.003590S)
S Q\
{ Prwpinal | ] Q-3
V| |
\\--‘\-‘%«—- A AARTHIR
o Partner
(Membership No.231758)

UDIN: 24231758BKHUR3178

Place: Chennai
Date: 07/06/2024



RAJESWARI INFRASTRUCTURE LIMITED

18/23, 2ND CROSS STREET, EAST CIT NAGAR, NANDANAM, CHENNAI 600035

BALANCE SHEET AS AT 31st March 2024

31st March 2024

PARTICULARS

EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 4 5'53'09‘222 5,53,09,000
Reserves and Surplus 5 (6,21,99,176) (6,00,63,862)] (47,54,862)
Non-Current Liabilities
Long Term Borowings 6 3 -
Other Long Term Liabilities = = = -
Current Liabilities
Short Term Borrowings 7 i 493,415
Trade Payables 8 4,17,412 4,36,931
Other Current Liabilities 9 13,85,82,148 13,90,80,149
Short Term Provisions 10 1,22,555 | 13,91,22,115 1,78,488 | 14,01,88,983
Total 13,22,31,939 13,54,34,121
ASSETS
Non-Current Assets
Fixed Assets 11

Tangible Assets 5,12,30,456 5,31,60,887

Intangible Assets 3,136 3,136

Capital Work-in-Progress - -

5,12,33,592 5,31,64,023

Non Current Investments 12 9,000 9,000
Deferred Tax Assets (Net) 13 1,21,32,456 1,24,20,184
Long Term Loans and Advances 14 9,26,794 6,43,01,842 9,26,794 6,65,20,001
Current Assets
Inventories 15 2,94,95,907 2,94,95,907
Trade Receivables 16 3,24,588 18,32,334
Cash and Cash Equivalents 17 11,13,340 11,29,467
Short Term Loans and Advances 18 3,562,16,374 3,46,79,530
Other Current Assets 19 17,79,889 6,79,30,097 17,76,880 6,89,14,120
Total 13,22,31,939 13,54,34,121
Significant Accounting Policies 3
The notes referred to above form an integral part of the financial statements. (0)

As per our report of even date
For N Sankaran & Co
Chartered Accountants

Fi@ Reg;t{ffon No. 003590S

AARTHIR FCA
Partner
(Membership No. 231758)

Place : Chennai
Date : 28.05.2024
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RAJESWARI INFRASTRUCTURE LIMITED
CH
18/23, 2ND CROSS STREET, EAST CIT NAGAR, NANDANAM, CHENNAI 600035

rch 20
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st Ma 24

CONTINUING OPERATIONS

Income 20 3 :

Revenue from Operations ,09,86,876
Other Income 21 5,75,856 61,86,407
Total Revenue 5,75,856 1,71,73,283
Expenses

Employee Benefit Expenses 22 348,363 34,68,589
Finance Costs 23 N -
Depreciation and Amortization 24 11,35,433 13,00,481
Cost of Goods Sold 25 89,853 1,76,12,324
Administrative Expenses 26 8,49,792 30,83,776
Total Expenses 24,23,442 2,54,65,169
Profit / (Loss) before exceptional and extraordinary items and tax (18,47,586) (82,91,886)
Add / (Less) : Exceptional ltems

Profit / (Loss) before extraordinary items and tax (18,47,586) (82,91,886)
Add / (Less) : Extraordinary Items ¥ =
Profit Before Tax (18,47,586) (82,91,886)
Add / (Less) : Tax Expense

(a) Current Tax - -
(b) Deferred Tax 2,87,728 3,56,986
(d) Tax - Earlier Years - -
Profit / (Loss) for the year from continuing operations (21,35,314) (86,48,872)
Other Comprehensive Income:

a) ltems that will be reclassified to profit or loss - -

b) Income tax relating to items that will be reclassified to profit or loss - -
Total Comprehensive Income (21,35,314) (86,48,872)
EARNINGS PER EQUITY SHARE

Nominal value of share Rs. 10 (PY : Rs. 10 per share )

Basic

Computed on the basis of profit from continuing operations 27 (0.39) (1.56)
Computed on the basis of total profit for the year 27 (0.39) (1.56)
Diluted

Computed on the basis of profit from continuing operations 27 (0.39) (1.56)
Computed on the basis of total profit for the year 27 (0.39) (1.56)
Significant Accounting Policies 3

The notes referred to above form an integral part of the financial statements.
As per our report of even date
For N Sankaran & Co
Chartered Accountants /
5 e “R
Firm Registalon ;&35903 4%
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Partner
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RAJESWARI INFRASTRUCTURE LIMITED AM, CHENNAI 600035
18/23, 2ND CROSS STREET, EAST CIT NAGAR, NANDAN

1st March
Notes forming part of the Financial Statements for the year ended 3

1.

2024

CORPORATE INFORMATION

9 rated under the proyigi |
Rajeswari Infrastructure Limited is a public Company domiciled in India B:g;::;?;?:ered into Service ?H\s:grr;gr:tg T gOmpames Act, 1956. The
Company is engaged in the Construction Industry for the past 19 years, in @ ndustry for the past 10 years
and also continuing the printing business for the past 28 years.

BASIS OF PREPARATION

i with generally accepled accountjn,
The financial statements of the company have been prepared in accordance erigal respects with the aocour?ti

The company has prepared these financial statements to comply in all matfthe Companies Act, 2013 Then?' standards notified under the
Companies (Accounting Standards) Rules, 2016, and the relevant prpvusions % ompany. has perarled ﬁnénc‘ : inancial statements have been
prepared on mercantile basis and under the historical cost convention. The 12l statements as per fhe Revised
Schedule IIl notified under the Companies Act, 2013.

SIGNIFICANT ACCOUNTING POLICIES:

a. GENERAL: ! P .

The financial statements are prepared on historical cost convention and on mercantile system of accounting in accordance with generally accepted
accounting principles.

principles in India (Indian GAAP).

b.  USE OF ESTIMATES:

The preparation of financial statements requires estimates and assumptions to be made_thﬂt affec!'the reported amount of assets and fiabilities on
the dats of financial statements and the reported amount of revenues and expenses during the period. Differences between the aciual results and
estimates are recognised in the period in which the results are known / materialised.

¢.  REVENUE RECOGNITION :

The accounts are prepared on accrual basis in accordance with normally accepted accounting principles. Receipts from fixed price
construction contract recognised as revenue on the percentage of completion measured by reference to percentage of construction
cost incurred up to the reporting date to the estimated total construction cost for each project. Cost incurred for the construction
contract recognised as expenditure only when agreement to sale of individual units is entered into.

d. FIXED ASSETS :
(i) TANGIBLE ASSETS :

Fixed assets are stated at cost of acquisition, including any attributable cost for bringing the asset to its working condition for its
intended use, less accumulated depreciation. Expenses capitalised also include applicable borrowing costs. In respect of major
projects involving construction, related pre-operational expenses form part of the value of assets capitalised. All
upgradation/enhancements are generally charged off as revenue expenditure unless they bring similar significant additional benefits.

(ii) INTANGIBLE ASSETS :

Intangible assets are stated at cost less accumlated amortisation and impairment losses, if any. Cost comprises the purchase price
and any attributable cost of bringing the assets to its working condition for its intendend use.

Amortisation is provided on Straight Line Method (SLM), which reflect the management's estimate of the useful life of the intangible
assets.

e. DEPRECIATION :
Depreciation on fixed assets is provided using the Straight Line method over the estj
management. The useful life estimates prescribed in part G of schedule Il of
of asset classes where, based on technical evaluation, as different estimate
assets is estimated at:-

mated useful life at each assets as determined by the
the Companies Act, 2013 are generally adheared to exceptin respect
of useful life considered suitable perusal to this policy the useful life of

Asset Categories Useful life  Residual Value
Buildings 60 Yrs 2%
Electrical Equipment 10 Yrs 2%
Computers 03 Yrs 2%
Furniture & Fixtures 10 Yrs 2%

Plant and Machinery 15 Yrs 2%
Printing Machinery 10 Yrs 2%
Vehicles 08 Yrs 2%

fangibles 06 yrs 2%
6-C s!igg\individualty Rs.5000/- and below are fully depreciated in the Year of addition
3 3



f.  IMPAIRMENT OF ASSETS: impalrment 80 as to determine;
As at each Balance Sheet dale, the carrying amount of assets 18 fested for ImP

a)  the provision for impairment loss, if any, required; or ¥
b)  the reversal, if any, required of Impairment loss recognised In pré
amount of an asset exceeds Its recoverable amount.

jous periods. Impairment |ogg |g recognised when the carrying

Recoverable amount is determined:; fthe net selling price and the value in uge;
a In the case of an individual asset, at the higher of the ne fled, ind
b; In the case of cash generating unit (a group of assets lhal generates identi ependent cash flows), at the higher of the
cash generating unit's net selling price and the value in use.
(Value in use is determined as the present values of estimated future cash flows from the continuing use of an asset from its
disposal at the end of its useful life.)

9. INVESTMENTS : ’
Long Term Investments are stated at cost except where there Is a diminution in vaI:re cgg;ﬂ;rﬂfls;n temporary, in which case the carrying
value is reduced to recognize the decline. Current investments are stated at lower air market value,

h. ACCOUNTING FOR TAXES ON INCOME :

Tax expenses comprises of current and deferred tax. Current income tax is .measured at the amount expected to be paid to the tax
authorities in accordance with the Indian Income Tax Act, 1961. Deferred income tax.es: reﬂgcls the impact of current year timing
differences between taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realised, In situations where the Company has no unabsorbed depreciation or carry
forward tax losses, all deferred tax assets are recognised only if there is virtual cetainty supported by convincing evidence that they can
be realised against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each Balance Sheet date. The Company writes-down the carying amount
of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain as the case may be, that sufficient future
taxable income will be available against which deferred tax asset can be realised. Any such write-down is reversed to the extent that it
becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be availabie.

i. RETIREMENT BENEFITS :

Provisions for gratuity, pension and leave salary have been made as per the service conditions and on the basis of actuarial valuation
and for those employees who are on deputation from other organizations as per the advice received from the respeclive organizations.

j- FOREIGN CURRENCY TRANSACTIONS :

Initial Recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction,

Conversion:

determined.

Exchange Differences:

Exchange Differences arising on the settlement of monetary items or on reporting Company's monetary items at rates different from those at which

they were initially recorded during the year, or reported in previous financial sta i i @ or as expenses in the year in
which they arise, tements, are recognised as incom pel

k. BORROWING COST :




m. EARNINGS PER SHARE: : : it .
Basic eamings per share are calculated by dividing the net profit for the period attributable to equity sharehoiders by the weighted average number

of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit for the !:E'tfii:: :;:g::;‘?be'::ft'y &:hu;t!e :hareholders and the weighted average
number of shares outstanding for the period are adjusted for the effects of all dilu A

n. SEGMENT INFORMATION: i . _

The Company has disclosed Business Segment as Primary Segment. Segments Tir’:eol:ﬁ:n identified taking into account the nature of
the products, the differing risks and retums, the organisation structure and interma : p g system.

The Company's operations are predominantly related to Construction Division. Other Business segments reported are Service Apartment Division
and Printing Division.

The Company's activities are restricted within India and hence no separate geographical segment disclosure is considered necessary,

For the purpose of reporting, business segment are primary segment and the gec.»graphlc segment is a secondary segment.

Segment Revenue, Segment Results, Segment Assets and Segment Liabilities include the respective amounts identifiable to each of
the segments as also amounts allocated on a reasonable basis.

The net expenses which are not directly attributable to the Business Segment, are shown as unallocated corporate assets and

liabilities separately.

Details of Business Segment Information is presented.

31st March 2024 31st March 2023

SHARE CAPITAL
Rs.
Authorised Shares
1,50,00,000 Equity Shares of Rs. 10 each 15,00,00,000 15,00,00,000
(Previous year : 1,50,00,000 equity shares of Rs. 10 each)
Issued, subscribed and fully paid up shares
55,30,900 equity shares of Rs. 10/- each fully paid up. 5,53,09,000 5,53,09,000
(Previous year: 55,30,900 equity shares of Rs. 10 each fully paid up)
Total 5,53,09,000 5,53,09,000

a. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:
Equity shares

31st March 2024 31st March 2023
Nos. Rs. Nos. Rs.
Outstanding at the beginning of the year §5,30,900 5,63,09,000 §5,30,900 5,53,09,000
Add : Shares Issued during the year - - - -
Less : Shares bought Back during the year - - - -
Outstanding at the end of the year 55,30,900 5,53,09,000 55,30,900 5,53,09,000
b. Details of shareholders holding more than 5% of shares in the company:
31st March 2024 31st March 2023
Nos. Rs. Nos.
Equity Shares of Rs. 10 each
MR.G RAMAMURTHY 23,08,810 2,30,88,100 23,08,810 2,30,88,100
MRS.USHA 4,20,658 42,086,580 4,20,658 42,086,580
MR. CHATURA M RAQ 4,97,560 49,75,600 6,01,500 60,15,000
32,27,028 3,22,70,280 33,30,968 3,33,09,680
RESERVES AND SURPLUS 31st March 2024 31st March 2023
Rs. Rs.
Capital Reserve 18,28,500 18,28,500
General Reserve 8,70,350 8,70,350
Profit and Loss Account
Balance at the beginging of the year (6,27,62,712) (5,41,13,840)
Profit/(Loss) for the year (21,35,314) (86,48,872)

(6,48,98,026) (6.27,62,712)
Less : Appropriations

Proposed equity dividend

Dividend distribution tax on equity shares

Total appropriations - -

Balance at the end of the year (6.48,98,026) (6,27,62,712)

Ay

3 :ﬁ"'e“se(ves and surplus (6,21,99,176) (6,00,63,862)
SN
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6.1

6.2

6.1.1

6.2.1

NON - CURRENT LIABILITIES 31st March 2024 315t March -l

LONG TERM BOROWINGS Rs R
Tl L U

Term loans (Secured)

Rupee Loan
From Banks 119,33, 781 1,19,33,781

Less: Current Maturities 1,19,33,781 1,19,33 781

Non - current borrowings from banks — -

Term loans from other parties (Secured)

Rupee Loan
Others 11,49,11,772 11,49,11,772
Less: Current Maturities 11,49,11,772 11,491,772

Non - current borrowings from others

Total non - current borrowings

The loan amount includes:

Secured borrowings

Unsecured borrowings |
Net amount

From Banks

Facility 1

Term Loan was taken in May 2012. The Loan is repayable in 14 monthly instalments alongwith interest starting from April 2013. The loan is
secured by hypothecation of property situated at 136/2, 137/1b, Sri Vijaya Vigneshwara Nagar, Vandalur, Chelgalpattu Taluk, Kancheepuram,
Term Loan was taken in March 2014. The Loan is repayable in 9 monthly instalments alongwith interest starting from April 2014, The loan is
secured by hypothecation of vacant land situated at Plot No.88, 7 Pagodas, New mahabalipuram, Saluvan Kuppam Village, Thiruporur (Personal

Property of related party R.Rajesh Kumar) |

From Others

Facility 2

Term Loan was taken in the Financial Year 2009-2010 and rescheduled w.e.f. December 2013. The loan is repayable in 102 monthly instalments
alongwith interest starting from January 2014. The loan is secured by charge against property situated at Plot No.248, Door No.18/23, 2nd Cross
street, East CIT Nagar, Nandanam, Chennai - 35.

Term Loan was taken in the month of June 2013. The loan is repayable in 120 monthly instalments alongwith interest starting from July 2013. The

loan is secured by charge against property situated at Plot No.248, Door No.18/23, 2nd Cross street, East CIT Nagar, Nandanam, Chennai - 35.
Term Loan was taken in the Financial Year 2010-2011 and rescheduled w.e.f. December 2013. The loan is repayable in 103 monthly instalments
alongwith interest starting from January 2014. The loan is secured by charge against property situated at Plot No.287 & 288, 0.S No.637, Present
S5.No.637/19, Kamakotti Nagar, Pallikaranai, Chennai - 100.

Term Loan was taken in the month of May 2012. The loan is repayable in 120 monthly instalments alongwith interest starting from July 2012. The
loan is secured by charge against property situated at Plot No.287 & 288, Kamakotti Nagar, Pallikaranai, Chennai - 100.

Term Loan was taken in the month of June 2013 and rescheduled w.e.f. December 2013. The loan is repayable in 91 monthly instalments
alongwith interest starting from January 2014. The loan is secured by charge against property situated at Plot No.2687 & 288, Kamakotti Nagar,
Pallikaranai, Chennai - 100.

Term Loan was taken in the month of August 2011 and rescheduled w.e.f. December 2013. The loan is repayable in 120 monthly instalments
alongwith interest starting from January 2014. The loan is secured by charge against property situated at Plot No.284, 285 & 286, Kamakotti
Nagar, Pallikaranai, Chennai - 100.

Term Loan was taken in the month of May 2012 and rescheduled w.e.f. December 2013. The loan is repayable in 120 monthly instalments
alongwith interest starting from January 2014. The loan is secured by charge against property situated at Plot No.284, 285 & 286, Kamakotti
Nagar, Pallikaranai, Chennai - 100,

Term Loan was taken in the month of June 2013 and rescheduled w.e.f, December 2013, The loan is repayable in 120 monthly instalments
alongwith interest starting from January 2014. The loan is secured by charge against property situated at Plot No.284, 285 & 286, Kamakotti
Nagar, Pallikaranai, Chennai - 100.

Facility 3

Term loan taken in the month of September 2013. The loan is repayable in 60 monthly instalments along with interest starting from October 2013.
This loan is collaterally secured by Printing Machinery in use at Printing Division premises situated at TS113, Thiru Vi Ka Industrial Estate,
Ekkatuthangal, Chennai 600032.

Term loan taken in the month of October 2013, The loan is repayable in 60 monthly instalments along with interest starting from November 2013,
This loan is collaterally secured by Printing Machinery in use at Printing Division premises situated at TS113, Thiru Vi Ka Industrial Estate,
Ekkatuthangal, Chennai 600032,




6.3

6.4

6.6

6.7

6.8

(2]

71

8.1
8.2

83

Amount of default

Repayment Defaults: Period of default  Principal (in Rs.)

igﬂwail*& a. Vandalur Project (Interest not recognised s considered Av AR 2024 64.95,579
ta:.s JtspsAe)t off against the above loan (Interest not recognised i iz 54.38,202
as considered as NPA)

FaclityZ  a. Working Capital (Interest not recognised as considered A 2014 Maranz 63,24,390
:s\::‘:c)il"-g Capital (Interest not recognised as considered PEPEOTAMas 202 19,32,578
fvm?;.g Capital (Interest not recognised as considered Apr 2014-Mar 2024 2,62,68,424
?\ﬁm@ Capital (interest not recognised as considered Ape 2014 Mar 2024 12,84,032
fmlg Capital (interest not recognised as considered Apr 2014-Mar 2024 54,16,209
?ﬁi@r;g Capital (Interest not recognised as considered Apr 2014-Mar 2024 1,81,75,055
rmhgcmm (Interest not recognised as considered Apr 2014-Mar 2024 1,11,80,894
fm Capital (Interest not recognised as considered Apr 2014-Mar 2024 1,93,38,757
as NPA).

Faciity 3:  a. Printing Machinery (Interest not recognised as considered Apr 2014-Mar 2024 2,25,27,098
f;;?;g Machinery (Interest not recognised as considered Apr 2014-Mar 2024 24,64,335
as NPA).

* Repayment defaults include all NPA accounts Principal Overdue.

Note: Facility 1 - The bank has opted for securitisation of assets pledged. However, the process is yet to be completed. Any further adjustments for
interest shall be accounted for on setfliement. Case under arbitration.

Note: Fadility 2 - The Company has entered into a Memorandum of Understanding with the financial Institution for settlement of loan after 11 months
by offering Block A of constructed property at Pallikaranai, til the date of the Balance Sheet no improvement on sale of the property. Since the
evem.anyrasno(happmedasatﬂmedoshgarawomtsmeeﬁeddﬂnsammuldnotbeinoorporaledinmebooksofawount

Note: Facility 3 - Due to fioods in Chennai office situated at Ekattuthangal during December 2015, the Printing Plant and Machinery were damaged in
full and due to disputes between the Insurance company and the financiers, only part settiement from Insurance company is accounted for in the
books of account However, since the balanoeanwnisundermsputememssaryad'mstmentsvdll be made in the books of account only after the
setfiement of the dispute.

Note: The lender of Facility 3 (INTEC CAPITAL) has moved the NCLT for Insolvency of the company due to non payment of dues and an IRP has
mwwiﬂ.ﬁmmm.mlmmmmwmcocm the lenders are in the process of agreeing to a
resoluion pian. The resolution process is still underway as on 31.03.2024. All accounting effects w.r.t. the above loans and respective interest costs
ﬂmmwmmﬁ“ﬁmP‘aﬂaﬂdmﬁiﬂgbmeseﬂietmagreememﬁmelinesofmesame. Refer note 15.2

CURRENT LIABILITIES
SHORT TERM BORROWINGS
borrowings 31st March 2024 31st March 2023
Short Term i i s
- X - 4,93,415
- 4,93,415
CURRENT LIABILITIES
TRADE PAYABLES
31st March 2024 31st March 2023
Rs. Rs.
. 19,519
4,17, 412 4,17.412




9.6

9.7

9.8

10.

10.1
10.2
10.3
104
10.5
10.6

10.7

12

13.

14.

14.1

15.

31st March 2024
OTHER CURRENT LIABILITIES 5 31st March 2023

et ) e
Current maturies of long term debt 1,19,33.781
From Banks % 1,19,33,781
Others 11,49,11,772
Creditors for Expenses . 21,03,1877
Creditors for Contract Liabilities 68 -
Statutory dues payable 2 agf‘:gg 67,90,254
Other Payables “h 33,41,155
13,85,82,148

: i : ' M@W
Note: Statutory Obligations include the following amounts overdue more than six months: Service Tax Rs.17,50,430.00; Luxury Tax -
Rs.48,92,348.00, TDS payable - Rs.60,116.00, GST Payable - Rs.1,42,467.50. ‘ '
Note: Other payables include Rs.205000.00 payable to Related party (RU Cons‘"‘d"’”).""i""g to TDS on previous year income filed in current
year though the amount has already been received in last year. Hence the TDS amount is shown as payable.
Note: Total operational creditors admitted by the IRP totals to Rs.45,56,422.00, The necessary accounting effect will be provided after the
Resolution Plan is adopted.

SHORT TERM PROVISIONS 31st March 2024 31st March 2023
Rs. Rs.
Provisions |
- Employee Benefits 1,22,555 1,78,488
- Income Tax -

- Proposed Dividend = =
- Tax on Dividend - -
Unclaimed Dividend - =
Provision for credit losses - -

1,22,555 1,78,488

Pursuant to commencement of CIRP, all employees have quit office and hence all contributions to PF has been made only upto 10.05.2023.
However, the above amount includes non payment of Employer contribution to PF of Rs.3607 and Employee contribution to PF of Rs.3463,00

NON CURRENT INVESTMENTS 31st March 2024 31st March 2023
Rs. Rs.

Long Term - Other investments (valued at cost unless stated otherwise)
Investments in Mutual Funds 9,000 9,000
Investments in Gold

9,000 9,000

Aggregate amount of quoted investments 2 Y
Aggregate amount of unquoted invesiments 9,000 9,000
Aggregate provision for diminution in value of investments . E, -

DEFERRED TAX ASSET :
The Deferred Tax Asset comprise of the following:
Particulars 31st March 2024 31st March 2023
Deferred Tax Asset related to depreciation of Fixed Assels 1,21,32,456 1,24,20,184
LONG TERM LOANS AND ADVANCES 31st March 2024 31st March 2023
Rs. Rs.
Capital Advances:
Secured, considered good 9,26,794 9,26,794
Unsecured, considered good
Doubtful L pe
o 9,26,794 9,26,794
Provision for bad and doubtful advances
,26,794 9,26,794
Other loans and advances (specify nature) :
Secured, considered good
Unsecured, considered good
Staff Loan
Doubtful . .
Provision for bad and doubtful advances i i
9,26,794 | 1119126,794

Note: The above advance pe
govermnment policy, there i
vendor.

i0s 1o proposed import of printing machinery from Ching, However, due to COVID and subsequent changes in the
e deal and effortg are underway to recover above advance from the

ncertainty over the fruition of said
LAN :

CURRENT ASSETsiF’ * j

INVENTORIES % ,\é'/ 31st March 2024 31st March 2023
b Sy : Rs.

Raw Materials \\QFD ACCO\"// = :



15.1

15.2

16.

16.1

17.

18.

18.2

19.

WIP & FG 2,94,95 907 2,94,95,907

i — 29495907 " 2,94,95 907
urchased for construction purpoge for wir== the Company has Ownership /

. i ; ion, includes land p i ;
Note: WIP consists of Projects under Construction, inclu Uniits relating to this land entereq during this year, The above also includes

Power Of Attorney in its name. No agreement for sale for BungalO\'; s
portion of borowing cost pertaining to unsold or projects in development.

ceedings will undergo a change, though the
RP Is underway. Required adjustments o e
fion plan is accepted and the seyyjem,

Note: The valuation of the above WIP/FG in the light of GIRP pro
ascertained as on the date of the balance sheet as the process of Cl solu
comesponding loans and debts will be given accounting effect once the re!
adopted. Refer Note 6.7

same cannot be accurately
value and the setilement of
ent agreement timelines are

TRADE RECEIVABLES st Machh 2024 31st March 2023
8. Rs.

(i) Receivables outstanding for a period exceeding
six months from the due date for payment
Secured, considered good

Unsecured, considered good

Doubtful

Provision for doubtful receivables

(i) Other receivables
Secured, considered good

Unsecured, considered good 3.24,588 18,32,334
Doubtful = i
3,24,588 18,32,334
Provision for doubtful receivables 2 =
3,24,588 18,32,334
 3,24,588° | 718,32,334

Note: In pursuance of the CIRP process, all bank accounts have been frozen for debits and only inflow is allowed. Since the statements are not
available the above amounts are subject to confirmation.

CASH AND CASH EQUIVALENTS 31st March 2024 31st March 2023
Rs. Rs.
Balances with banks 10,95,732 11,23,080
Cash on hand 17,604 6,386
11,13,337 11,29,467
SHORT TERM LOANS AND ADVANCES 31st March 2024 31st March 2023
‘ Rs. Rs.
Secured considered good
Current maturities of Staff Advance 34,000
Unsecured considered good
Advance against purchase of project land ~ . 3,00000
Other Advances (from directors) i &
Advance against guarantee for machinery loan 2,00,00,000 2,00,00,000
Sales Tax Credit d 2
Income Tax Paid 35,12,530 33,13,030
Deposits
-Government Deposits 7,09,310 7,09,310
-Others 7771,03,23,190 1 1,03,23,190
Note: Other Deposits include margin money given to INTEC Ca

pial. However, the same is under adjudicafion by the IRP and accounting effects
to the same will be given after the Resolution Plan is adopted. T g

Note: Advance against guarantee for machine loan is given to director g

ccordiny and director that compensation
will be payabie if collateral security of personal propoerty of director Bl 9 to agreement between company

s for auction,
OTHER CURRENT ASSETS 31st March 2024 31st March 2023
Rs. Rs.
Prepaid Insurance 20.018 20,018
Interest Accrued 17,59.871 17,56,862
T 17,79,889 17,76,880

Note: Interes! accrued includes interest on the deposit of ma

rgin mone . udicali he IRP and
accounting effects to the same will be given after the Resolution Plan Isy ag(lj\;:?elg INTEC, However, the same is under adjudication by the




RAJESWARI INFRASTRUCTURE LIMITED 1 600035
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t March 2024
Notes forming part of the Financial Statements for the year ended 318
31st March 2024 31st March 2023
20. REVENUE FROM OPERATIONS (Net of Service Tax) Rs .
: s.
Sale of Bungalow units - JV ¥ 48,54 875
Sale of Bungalow units / Land - 61,32,001
Revenue from operations (Net) = 1,09,86,876
21.  OTHER INCOME 31st March 2024 31st March 2023
Rs. RS.
Profit on sale of asset - 1,75,659
Damages received = 25,000
Dividend Received 3,009 1,117
Interest Recd 220 20,83,461
Rent Received 5,72,627 39,01,169
5,75,856 61,86,407
22. EMPLOYEE BENEFITS EXPENSE 31st March 2024 31st March 2023
Rs. Rs.
Salary, wages and bonus 2,31,048 17,82,559
Staff welfare expenses 20,101 5,569,096
Directors Remuneration 90,000 10,80,000
Provident fund 7,214 46,934
3,48,363 34,68,589
23. FINANCE COSTS 31st March 2024 31st March 2023
Rs. Rs.
Interest
- From Banks
- Others
24. DEPRECIATION AND AMORTIZATION EXPENSE 31st March 2024 31st March 2023
Rs. Rs.
Depreciation on tangible assets 11,35,433 13,00,481
Amortisation on software - -
11,35,433 13,00,481
241 Note: Depreciation is provided on straight line method as per rates specified in Schedule Il of the Companies Act 2013 (refer
policy).
25.  OTHER EXPENSES 31st March 2024 31st March 2023

Cost of Goods Sold

a) Consumption of raw materials
Opening Stock

Construction cost

Purchases

Less: Closing Stock

Rs.

Rs.

48,976

48,976

48,976

48,976

89,853

7,49,502



251

26.

27.

Freight & Transportation 1,810
Desinging charges
Registration Expenses

B
¢) (Increase)/Decrease in FG and WIP
Printing 2,94,95 907
Opening St_ock 2,94, 95: 807 2.62.79,043
Less : Closing Stock T b R 1.94.95.90?
C T S .67,83,136
TOTAL COST OF GOODS SOLD (A+B+C) 89,853 1,76,12,324

Note: After commencement of CIRP on 10.05.2023, no business has been transacted by the company, hence no
changes in the FG / WIP.

Administration Expenses

Advertisement 17,280 86,067
Bank Charges 472 814
Listing Fees 3,256,000 3,44,968

Professional, Legal & Consultancy Charges
- For Architects Consultancy

- Others 1,08,554 5,22,198
Vehicle Maintenance 3,020 2,57,676
Insurance = 30,736
Rates & Taxes 1,587 6,45,121
Travelling & Conveyance 7,183 2,26,388
Postage & Telegrams 30 1,979
Telephone Charges 943 13,963
Repairs & Maintenance 34,950 1,21,293
Printing & Stationery 2,205 29,692
Loss on sale of asset 1,04,318 38,071
Legal Fees 17,000 3,79,000
Statutory Audit Fee 1,50,000 1,20,000
Limited Review Fee 40,000 4,864
Other Expenses 50
Pooja expenses 900
Security services & food expenses at Red Sun 36,300 18,845
Office Maintenance (7)
Round Off 1 -

8,49,792 30,83,776

Basic & Diluted Earnings Per Share :

Particulars 31st March 2024 31st March 2023

Nominal value of Equity Shares 10/- 10/-

Profit Aftgr Tax 2135314 -8648872
Profit attributable to Equity Shareholders 2135314 -8648872
Weighted average number of Equity Shares outstanding 5530900 5530500
during the year

Basic Earnings Per Share 0.39 -1.56
Diluted Earnings Per Share :0'39 1.56

o S 8 NN

\ (to the extent not provided for)
Ed)JTlES 31st March 2024 31st March 2023

&
<

\—y wey Rs' RS.




Claims against the company not acknowledged as debt 48,22 287

28.1 Disputed Income Tax Liability 3,59.025 48,22 287

28.2 Disputed Sales Tax Liability 34,88' 48|0 41 3,59,025
28.3 Admitted claims of the Financial Creditors as per IRP 45'561422 L
28.4 Admitted claims of the Operational Creditors as per IRP 199, i
T s 2

35!85,85,?75 51’81,312

128.5 Appeal by the Company is pending with the High Court against which Rs.3,029,118 is already deposited.

28.6 Amount of claims of Financial Creditors admitted in COC are covered by guarantee to the extent of Rs.1,23,30,00,421.00

CAPITAL COMMITMENTS ital
28.7 Estimated amount of contracts remaining to be executed on Capi s
Expenditure (net of advances) and not provided for

29.  Expenditure in Foreign Currency (in Accrual basis)
Travelling Expenses

Earnings in Foreign Currency (On receipt basis) Nil

Value of Imports (CIF) capital goods (Printing Machinery)

30.  As per the requirement of Section 22 of the The Micro, Small and Medium Enterprises Development Act, 2006, the following

information are disclosed

The principal amount remaining unpaid to supplier as at the end of the
year

The interest due thereon remaining unpaid to supplier as at the end of,
the year

The amount of interest paid in terms of Sections 16, along with the
amount of payment made to the supplier beyond the appointment day
during the year.

The amount of interest due and payable for the year of delay in making
payment (which have been paid but beyond the appointed day during
the year) but without adding the interest specified under this Act.

The amount of interest accrued during the year and remaining unpaid
at the end of the year

The amount of further interest remaining due and payable even in the
succeding year, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as
a deductible expenditure under section 23 of the Micro Small and
Medium Enterprise Development Act, 2006.

31. SEGMENT REPORTING
Schedule Attached

32. RELATED PARTY DISCLOSURE

As per Accountging Standard - 18 on 'Related Party Disclosure' related parties of the Company are disclosed below:

A. List of related parties :
Kgr@ﬁnagemqnt Personnel (KMP)
7 A r.G.Ramamurthy

g( - ( dJshaRa)
her Relate
\\f}a\




R.Rajesh Kumar (son of G.Ramamurthy) X ar (son of G.Ramamurth
RU (!,‘onstructiong Private Limited - Director R.Rajesh Kum ( y)

31st March 2024

B. Transaction with related parties : Rs. st M;r:h 2023
Remuneration 45,000
KMP - G.Ramamurthy 45000 5,40,000
KMP - Usha Ramamurthy ! 5,40,000

: 2,0
Advance to R U Constructions Private Lin Credit 255 4:-222 -
Advance to G Ramamurthy (KMP) Debit e 1,99,23,286

Act 2013, has not been madp ag only minimum remuneration

; i ion 198 of the Companies : :
orescrbd under Socion | f Par o has been paid to the managing ang whole time director of the

prescribed under Section Il of Part Il of Schedule V of the Act

Company.

33.  Confirmation of balances : g
Sundry Debtors, Loans & Advances and Deposits are subject to confirmation. The management, however, does not expect
any material change. .

34.  Particulars of installed capacities, quantities and value of each class of goods dealt with by the Company, opening and closing
stocks, production and raw mateials consumed by the Company have not been reported since the nature of business of the
Company is construction of houses based on orders from its customers.

35.  Previous year's figures have been regrouped wherever considered necessary.

As per our report of even date %\.\AW ’ﬂs&

For N Sankaran & Co 0/ Regd. No NP

Chartered Accountants * I?BfflPA—oou e

Firm Registration No. 0035908 " 2t P-Potg1gy

ZRARN 2\ 2019-20/
Q. ;ﬁ%“ > f CASANJAY MEHRA \&
— 5l RP
AARTHIR FCA
Partner

(Membership No. 231758)

Place : Chennai

Date :

28.05.2024
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RAJESWARI INFRASTRUCTURE LIMITED AM, CHENN
18/23, 2ND CROSS STREET, EAST CIT Nﬁ?‘ﬁ;:fm*ff s

~— Cas
ast =T 1 Year ended (31-03-2024)
Date of start "L’E&_ng_w 01-04-2023
Date of end of reporti, i

2 L.t reporting period[31.03-
B Whether results are audited or Ul‘laudm %’3_;2_24___________
- eeadaione. |
| Part] | BMWWW——_SEEW—_&_#—W——————H-——‘_——____*___
Stafement of cash fiows e R
Whether cash fiow stalement is applicable on company _ " aaeane
Classes of cash receipts from operating activities S
Receipts from sales of goods and rendering of services T

Receipts from contracts held for dealing or trading purpose

R e T e o O P et oo ad SUBSEUSTIy Tl Tor s

Other cash receipts from operating activites 9,67,893
Classes of cash payments from operating activities

Payments to suppliers for goods and services -1,09,372
Payments from contracts held for dealing or trading purpose

Payments to and on behalf of employees -3.48,363

Payments to manufacture or acquire assets held for renial lo others and subsequently held for sale
Other cash payments from operating activites ST S _ -12,99,405
Net cash flows from {used in) operations . = =2 B e e ] S S S -2,16,620
Dividends received

Interest paid

Interest received
Incomne taxes paid (refund)

Other inflows (outfliows) of cash

Net cash flows from (usad in) operating activit
Cash fiows from used in investing activites
Cash flows from losing control of subsidiaries or other busin

Cash fiows used in obtaining control of subsidiaries of other businesses
mmmmmamwuwmumm
Oumczshpawwns!oacquirequ!_ordeuhs&umemsdomerenﬁﬁes
Omermshrawiptsfromsalesdirterastshjoﬁﬂvernum
Dmmhpawmmbacquhehter&shjohﬂvem:es
Pruuaedsfrmnsdsofpropaty,plantandeq/l.m 6.90,679
Purchase of property, plant and equipment =
Proceeds from sales of investment property
Purchase of investment property
Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from sales of intangible assets
Purchase of intangibie
Pmceedsﬁvmbbbgimiassetsomerthanbearerplants
Puld’:aseofbiobgimlasse!somermanbearerplams
|Proceeds from sales of other long-term assets
Purchase of other long-term assets
Cashadvamandbansmadetooﬂ?erpafﬁes
Cashmipfsﬁm;epamﬂdadvanmandbansmadatodherparﬁes
Cashmneﬁsfmﬁmmmmads.fwwmﬂmnm.owonwm“dmgmnm
mmmmmm,mm.mmwmemm

Dividends received 3,009
|Interest received 220
Income taxes paid (refund)

Other infiows (outfiows) of cash

Proceeds from govemnment grants

Net cash fiows from (used in) investing aclivities e TR 6,93,908

Cash flows from used in financing aclivities S
Proceeds from changes in ownership interests in subsidiaries that do not resultin joss of control
Payments from changes in ownership interests in subsidiaries that do no( result in loss of control

Proceeds from issuing other equity instruments
Payments to acquire of redeem entity’s shares
Payments of other equity insiruments

Proceeds from exercise of slock options

Proceeds from issuing debentures noles bonds etc

Proceeds from bormmowings
Repayments of borrowings -4,93.415
Payments of finance lease kabililies
Payments of lease liabiliies
Dividends paid
Interest paid
Income taxes paid (refund)
4==—=|Other inflows (outflows) of cash
- —— " ANet cash flows from (used in) financing activities B
PR decrease) in cash and cash equivalents before effect of exchange rale changes -4,93,415
e ‘of rate changes on cash and cash equivalenls ; T

HE NN JEfiéctlof exchange rate changes on cash and cash equivalents
|Netificrease (decrease) in cash and cash equivalents " = T R R 5 . . e d27
ash and cash equivalents cash flow statement at beginning of period 11,29.467

LY

>




As per our report of even date

For N Sankaran & Co

Chartered Accountants

Firm istration No. 0035905 SN
i ZARA

&‘ f//‘:’)‘?‘

I‘Rﬁ = :
Partner {5 | CHENNAI
(Membership No. 231758) \’{—_

' AN oL ‘\’\\'
Place : Chennai k‘\@ .q(‘.t.}?:g /

Date : 28.05.2024 S

CA SANJAY MEH
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