
Date: July 15, 2026 

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 

SYMBOL· FEDFINA 

Dear Sir/Madam, 

FEDBANK 
FINANCIAL SERVICES LIMITED 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Floor 25, Dalal Street, Mumbai - 400 001 

Scrip code: 544027 

Sub.: Outcome of the Board Meeting held on July 15, 2026 and submission of the Unaudited Financial 

Results for the quarter ended June 30, 2026 pursuant to the provisions of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"). 

Pursuant to the provisions of Regulations 30, 33, 51, 52 and 54 read with Schedule Ill of SEBI Listing 
Regulations and other applicable Regulations, if any, we hereby inform you that the Board of Directors in 
their Meeting held today i.e. July 15, 2026, have inter- alia, considered and approved the following: 

1. Unaudited Financial Results under Ind AS for the quarter ended June 30, 2026. The said results were 

reviewed and recommended by the Audit Committee in its Meeting held today prior to the Board 

Meeting. In this regard, please find enclosed the following: 

a. Unaudited Financial Res:.ilts under Ind AS for the quarter ended June 30, 2026 which was duly 

approved and taken or. record by the Board of Directors. 

b. Limited Review Report issued by M/s. KKC & Associates LLP, Chartered Accountants, Statutory 

Auditors of the Company, on the Unaudited Financial Results for the quarter ended June 30, 2026. 

c. Disclosure of certain ratios and prescribed line items in accordance with Regulation 52(4) of SEB1 

Listing Regulations. 

d. Disclosure of security cover in accordance with Regulation 54 of SEBI Listing Regulations as 

Annexure 1. 

e. Statement of utilisation of issue proceeds of Non-Convertible Debentures pursuant to Regulation 

52(7) and Statement of deviation/variation in use of proceeds of Non-Convertible Debentures as 

per Regulation 52 (7 A) of SEBI listing Regulations as Annexure-2. 

Pursuant to the provisions of Regulations 33(3)(d) and 52(3)(a) of the SEBI Listing Regulations, the Company 

hereby declares that M/s. KKC & Associates LLP, Chartered Accountants, Statutory Auditors of the 

Company, have issued the limited Review Report in respect of the Unaudited Financial Results of the 

Company for the quarter ended June 30, 2026 with an unmodified opinion. 

Furthermore, in accordance with Regulations 4 7 and 52 of the SEBI Listing Regulations, the Company would 

be publishing the Unaudited Financial Results for the quarter ended June 30, 2026 in Business Standard 

(English) newspaper (all India editions) and Pratahkal (Marathi) newspaper within the prescribed time lines. 



PU BLIC 

FEDBANK 
FINANCIAL SERVICES LIMITED 

The Board Meeting commenced at 11.15 a.m. and concluded at 11:40 a.m. 

This intimation is also being uploaded on the Company's website at: https://www.fedfina.com. 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully 
For Fedbank Financial Services Limited 

Parthasarathylyengar 

Company Secretary & Compliance Officer 

Mem. No.: A21472 

Encl. : As above 

Registered & Corporate Office: Unit no.: 1101, 11th Floor, Cignus, Plot No. 71A, Powai, Paspoli, Mumbai-400 087. Maharashtra 
• Tel: 022 68520601 • E-mail: customercare@fedfina.com • web: www.fedfina.com • CIN: L65910MH1995PLC364635 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's Review Report on unaudited financial results for the quarter ended 30 June 2026 of 
Fedbank Financial Services Limited under Regulation 33 and Regulation 52(4) read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Fedbank Financial Services Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited financial results of Fedbank Financial Services 
Limited ('the Company') for the quarter ended 30 June 2026 ('the Statement'), being submitted by the Company 
pursuant to the requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations') . We have initialled the Statement for identification purpose only. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors of the Company, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim Financial Reporting' specified in section 133 
of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder the circulars, guidelines and 
directions issued by Reserve Bank of India ('RBI') from time to time ('RBI guidelines') and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

Scope of Review 

3. We conducted our review of the Statement in accorda nce with the Standard on Review Engagements ('SRE') 

2410 - 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by 

the Institute of Chartered Accountants of Ind ia ('the ICAI'). This standard requ ires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is 

limited primari ly to inquiries of company's personnel and analytical procedures applied to financial data and 

thus provides less assu rance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion . 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that cau ses us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in Ind AS, prescribed under Section 133 of the Act read with the relevant rules issued thereunder, the RBI 
Gu idelines and other accounting principles generally accepted in Ind ia has not disclosed the information 
required to be disclosed in terms of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement 
or that it has not been prepared in accordance with the relevant prudential norms issued by Reserve Bank of 
India in respect of income recognition, asset classification, provisioning and other re lated matters 

Sunshine Tower, Level 19, Senapati Ba pat Marg, Elphinstone Road, Mumbai 400013, India 
T: +9122 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Other Matter 

5. Attention is drawn to the fact that the figures for the quarter ended 31 March 2026 as reported in these financial 
results are the balancing figures between audited figures in respect of the full previous financial year and the 
published unaudited year to date figures up to the third quarter of the previous financial year. The figures up to 
the end of the third quarter of previous financial year had only been reviewed and not subjected to audit. 

Our conclusion is not modified in respect of this matter. 

For KKC & Associates LLP 
Chartered Accountants 

(formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/W100621 

~ 
Hasmukh B Dedhia ~ 
Partner 

ICAI Membership No: 033494 
UDIN: l6033Y.9L-fSZ.MB~V ~:J-f:1· 

Place: Mumbai 

Date: 15 July 2026 
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Fed bank Financial Services Limited , : . 
Registered & Corporate Office: 1101, 11th Floor, Cignus, Plot No. 71A 
P,:,wal Paspoli, Mumbai, Maharashtra-400087 
Corporate Identity Number: L65910MH1995PLC364635 
Tel: +91 22 68520601 .. 1 . ' '' 

Website: www.fedfina.com 

' 

Statement of Financial Results for the Quarter ended June 30, 2026 

I ' , I 

I FEDBANK ! 
I l'INANCIAL SERVICES LIMITED l 

(INR in Lakhs) 

For the Quarter ended 
For the Year 

ended SI.No. Particulars 
June 30, 2026 Mar 31, 2026 June 30, 2025 Mar 31 , 2026 

(Unaudited) (Audited) (Unaudited) (Audited) 
I Refer Note 41 

Revenue from Operations 
(a) Interest Income 64,457 58,826 48,613 2,10,907 
(b) Fee and Commission Income 2.411 2,51 3 2,516 9,669 
(c) Net Gain on fai r va lue changes 125 306 53 1 1,784 

I Total Revenue from Operations 66,993 61,645 51 ,660 2,22,360 
II Other Income 32 104 65 301 

Il l Total Income II+ Ill 67,025 61,749 51 ,725 2,22,661 
Exoenses 
i/al Finance cost 27 ,269 23,944 21 ,797 87,932 
l/b\ lmoairmenl on financial instruments and other receivable 3,406 2,790 2,472 11 ,527 
1 /c) Emolovee benefit expense 12,063 13,064 9,249 44,393 
(d) Deoreciation and amortisa tion exoense 1.425 1,499 1,237 5.447 
I/el Other expenses 7,5 14 6,962 6,935 27,261 

IV Total Expenses 51 ,677 48,259 41 ,690 1,76,560 
V Profit//Loss I before tax (Ill-IV\ 15,348 13,490 10,035 46,101 
VI Tax exoense 3,910 3,437 2,534 11,741 

Current lax 4,390 3,385 2,768 12,125 
Short/ /Excessl orovision for earlier vears - 118) - (18) 
Deferred tax /480 70 (234' (366) 

VII Net Profit//Lossl for the oeriod/vear IV-VII 11,438 10,053 7,501 34,360 
VII I Other Comorehensive Income (4,666 1,536 700 1,502 

! (a) Items that wil l not be rec lassified to orofit or loss 
! (i) Re-measurement of net defined benefit plan (36 1 146\ (107 (58) 

(ii) Income tax related to Items that shal l not be reclassified to 
profit and loss 92 12 27 15 
Total (2691 (341 /801 (43) 
(bl Items that will be reclassified to orofit or loss 
(i) Fair value oain I (loss) - OCI - Loans (5 ,851' 11,382) 1,222 (1,125) 
(ii) Fa ir value gain/ (loss) - OC I - Investment in 
Government Securities 21 3 - - -
(iii) The effective portion of gain on hedging 
instruments in a cash flow hedoe (27 1' 3.474 (179) 3,182 

l /ivl Tax effect on above (il ,Oil and /iiil 1,512 (522\ (263) (512) 

Total (4,397 1,570 780 1,545 
IX Total Comorehensive Income /Vll+Vllll 6,772 11 ,589 8,201 35,862 
X Paid-uo eauitv share caoital 37 491 37,421 37 308 37 421 

XI Reserves lexcludlno Revaluation Reservel 2 55 189 
XII Earninqs Per Share !Face Value of Rs. 10/- eachl# 

- Basic (Rs l 3.05 2.69 2.01 9.20 
- Diluted (Rs.l 3.03 2.66 2.01 9.12 

# EPS for the period Is not annualised 



Notes: 

The Company is a Systemically Important Non Deposit taking Non Banking Finance Company (NBFC-ND-SI) registered with Reserve 
Bank of India (RBI) classified as an Investment and Credit Company 

2 The aforesaid audited financial results have been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standards (Ind AS) , prescribed under section 133 of the Companies Act, 2013 (the "Act"),as amended, from time 
to time and other recognised accounting practices generally accepted in India and are in compliance with Regulation 33, Regulation 
52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 as amended (the "Listing Regulations"), as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Any application guidance/ clarification / directions issued by RBI or other 
regulators are implemented as and when they are issued / applicable . 

3 The aforesaid unaudited financial results have been approved by the Board of Directors at its meeting held on July 15, 2026 after 
review and recommendation by the Audit Committee. 

4 The figures for the quarter ended March 31, 2026 in the above financial results are the balancing figures between the audited figures 
for the year ended March 31 , 2026 and the unaudited figures for period ended December 31 , 2025. 

5 Security cover available: The Company has secured NCDs of Rs 29,250 Lakhs outstanding at June 30, 2026 which are secured by 
way of first ranking pari passu charge over the eligible receivables and current assets to the extent of security cover of minimum 1.1 O 
times of the obligations. 

6 During the quarter ended June 30, 2026, the Company has granted 20, 15,744 options in accordance with the company's Employee 
Stock Option Scheme(s) (ESOS 2024) and Employee Stock Option Scheme(s) (ESOS 2018) . 

7 During the quarter ended June 30, 2026, the Company has allotted 6,99,980 equity shares respectively of INR 10 each fu lly paid up, 
on exercise of options by employees, in accordance with the company's Employee Stock Option Scheme(s) . 

8 The Company does not have any subsidiary/associate/joint venture company as on June 30, 2026. 

9 The Company's business comprise of lending loans, by way of offering different products and across geographies, that constitute the 
only segment considering internal reporting to Chief Operating Decision Maker (CODM). Hence there are no reportable segments. 

1 O Disclosure as per Regulation 52(4) of SEBI (Listing Obligation & Disclosure Requirement) Regulation, 2015 as amended. 

Particulars 
As at As at As at 

June 30, 2026 June 30, 2025 Mar 31, 2026 
Debt-Equity Ratio2 4.89 3.89 4.61 
Debt Service Coverage Ratio NA NA NA 
Interest Service Coverage Ratio NA NA NA 
Outstanding redeemable preference shares (quantity and value) NA NA NA 
Capital redemption reserve (INR in Lakhs) 200 200 200 
Debenture redemption reserve NA NA NA 
Current liability ratio3 0.37 0.39 0.37 
Total debts to total assets 0.81 0.77 0.80 
Net worth4 (INR in Lakhs) 3,00,276 2,63,440 2,92,610 
Sector specific equivalent ratios 
-CRAR 20.71% 22.40% 22.40% 
- Gross Non Performing Assets (GNPA)5 1.55% 1.99% 1.87% 
- Net Non Performing Assets (NNPA)6 0.96% 1.24% 1.28% 
- Liquidity Coverage ratio 157 00% 130.55% 152 00% 
- Provision Coveraqe Ratio (PCR)7 38.36% 38.27% 32.29% 



Particulars 
Quarter ended Year ended 

June 30, 2026 Mar 31 , 2026 June 30, 2025 Mar 31, 2026 
Net profit margin (%) 17.07% 16.28% 14.50% 15.43% 
Net Profit after tax {INR in Lakhs) 11 ,438 10,053 7,501 34,360 
Earninq Per Share (' EPS')* 
- Basic 3.05 2.69 2.01 9.20 
- Diluted 3.03 2.66 2.01 9.12 

• EPS for the period 1s not annualised 

1. Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital ratio, Bad debts to 
accounts receivable ratio, Debtors turnover, Inventory turnover and Operating margin are not applicable to the Company. 

2. Debt equity ratio = [Debt Securities + Borrowings (Other than Debt Securities) + Subordinated Liabilities] / [Equity Share capita l + 
Other equity] 

3. Current Liability Ratio= [Current Liabilities] / [Total Assets minus Total Net worth] 
4. Net worth = (Equity share capital + Other equity) 
5. GNPA % = Stage 3 Loans / Total Gross Loans 
6. NNPA % = [Gross Stage 3 Loans - Impairment allowance for Stage 3 Loans]/ [Total Gross Loans - Impairment allowance for Stage 
3 Loans] 
7. PCR = [Total Impairment allowance for Stage 3 Loans]/ [Total Stage 3 Loans] 

Notes (continued): 

11 Disclosure pertaining to RBI Master Direction - RBI/DOR/2021-22/86 DORSTR.REC.51/21.04.048/2021-22 Reserve Bank of India 
(Transfer of Loan Exposures) Directions , 2021 dated September 24, 2021. 
(i) The Company has not transferred any non-performing assets ("NPA" including written-off loans) during the quarter ended June 30, 
2026. 
(ii) Details of transfer through assignment in respect of loans not in default during the quarter ended June 30, 2026: 

Particulars Value 
Aooreqate amount of Loan transferred (Rs. In lakhs) 58,881 
Weighted average residual maturity (in months) 37 
Weiqhted averaqe holdinq period by oriqinator (in months) 6 
Retention of beneficial economic interest 10% 
Coverage of tanoible securitv coverage 100% 
Rating-wise distribution of rated loans NA 

(iii) The Company has not acquired any loans through assignment during the quarter ended June 30, 2026. 

(iv) The Company has not acquired any stressed loan during the quarter ended June 30, 2026. 

12 Previous period / year figures have been regrouped / reclassified to make them comparable with those of current period / year. 

Place: Mumbai 
Date : 15/07/2026 

For and on behalf of Board of Directors 
Fedbank Financial Services Limited 

,,., 

Managing Director & CEO 
DIN: 08026994 



Annexure 1- Security Cover as at 30th June 2026 

CtlotumnA C1;1l1n006 C,i;ilumnC ColvmnD CDtumnE: 

bc:luslff Dcuustve Potl -P.&lill 
P.irticubrs 

"""1• Ct,;i,rp Ch.lrce 

.0-HCJlpllcn 

GlilS!5a-floJ 

whlic:hthls Detlt!orwllleh 
Deb't tor whtcll 

,i;crtltk:.;ilo ... O'Uler secureid ...... ,i;crt(flc~c llelJll DeD1 
thl1, cer1lijcatt1 

b~Jn1 ls$UCd 
l:nued 

L\Ql:ltVa~e So-Pll;\ralllo Yies/No 

ASSITT 
Propeny, Pl;Hti and ... 
Equipment 

Capital Work-In-
No 

PrO}!'rC-$.$ 

---~ IJS(J Asso1S 
No 

GoOOwnl No 

lnl-ilnl!l~ A:iMllS No 

tnt-ilnl!lb4i::ki~tits 
No 

Utld~DE!Yekijlmf!r!C 

ln.-.,!!$1nw:rn.~ No 

Lo>a, Loan Portrolro Yes 

ltnteMoric$ No 

Tl.ad~ Rf!ce1v.a~t:M . No 

Ca511.a'ldCii~li 
No 

EqtHValenls 

a,m\; BajaJ1ca:s. oU,er 1h.an Cash a1111 Casti E;qulv;'li len11- 21L19 No 

outers 25.!!17 No 

l (llfl l 237.M 

llA61t.OIES 

Del>t s.ec.um1<?S to \'WIK. ti lhl$ foltMl - Co!Mlmll!.e 

"' i;,e.rt1r1c..i1e 11erta1.ns Oobl':n•Lue,s 

Ot1Mr1 d~ !ihiHIRg pa!t-4),,1:5-lli c.lNl(g!!-wi1h iJD(Jvcdotll No 

Other Ml No 

Sub ordll'l:!114'.!d-dehl No 

Borrowln s .... 
norlobe tllfttl '" ~ bl5ect!tfl~ >lo 

O,h~.$ No 

Trad~ p.ayabl.e-!l No 

Le~e-1Jilil111t1es No 

Prov1s10ns No 

OUJCr~ No 

1 01.11 . 
C<IW!l .o(I Boo,kV,1lue INotcGJ 

caver an Katkel V.ituc 

[l(;\tf!-IV(! 

Security cove, 

rntlo 

1. tOofl po.r-Uoll<i n'k:!11l icN'rcd In 1110 i;ol11mn F l(!presen1s su,_y_e 1 and ~age 2 loa{l:s, ilS defmell in ltrcf AS 109. 

2. Calumn f 1ncfildesboak. v,.'llue of ~a-~s llilvir,g po,I pusu charg~ and out~ta;ii;rm.gboct. vatuci at «lfnispond.Jttg debl. 
3. Thew.aklememl(ln inCOIOffln F, H ancj J inro~toloan$1Snetol P,,OliiWOllM.1<1t! :"I.$ pc, 1ndAS 109, 

4. Sltica,mil~t Y.iilueGI suc:tl loa~.ue l'I0t 1cM1ty .iva,~ bLc, thevatue: dtsclose Jncoloum N ;ue 1Jie batik. 1131.uo 

~. Amo,ml.5 iH(! In JN A. CIOfC'. 

G The Comp.111'( 1s coocrocumllv ha tile IQ m.imli1J11 <:~ of 1.10. 

C<ilumnf 

Pairt-P.;is1-11 

~'IC 

A nets 51,;nNI by 

po1,1 passu deb I bolder flru;:IIIII Cli 
dcb:1 fOt lilll'lld'l lh.Js cl!'ttlfknt~ h 

ii:~ & otller deb'I: wltl'I p.!arfp:ts~u 

i:htltfe) 

eookV~kle 

NA 

... 
NA 
NA 
NA 

N. 

NA 
13,690.10 

HA 

NA 

13,690.10 

293,0Q 

NA 

NA 

"' 
10,917.7l 

NA 

786.99 

NA 
NA 

NA 

NA 

U.,.i'97.7ll 

1.14 

Pa1r,,-p;iss'II :secunty t:<Wer rl)lJO 

CDllimnG Cc,\wnn H Col.umnl CDIIJ.ffllll Coilin1nl( Coh,1n1inl. ColumC'I M toJumJJN cowmno C1;1!11mn P 

Assl!ts nat orfcred 
M.Set!Jlftl)t Wmfniltfon 

P;>1i, P.1anu C~-ir&c one,edas famot1t11lnnes;i,tivc (To1.;i1Ctoll R• ~t• d t o OfflY 1Ms.ile:ms co°"red by Uris ic:m!Nca1e 
i1S5ecu1ltv 

$ei;Ullty I 

Citayln:gT.01ul! 

/bo<1i111i1.t.u• ror 

Olhcr ;;i,ncts gn 
p ;u-\ P ilHV ChiMi€: 

whkhthet-~ts 
dClb1 illmaunt 

M•rlut V;i l " • 
C.in)'lnl /bot;»! v•tuc- fgf i:.11,;tuslve c:hirS:lit lilU(Jts .a.n11:1,w~crc 

Dilllt not bac.ked by cor,j.ldcritd man,. WhHi!' miark~ "lilt.ii!- i~ nol .-:t~crt.ilnilb~ !;If M,!Hl:UV.ntue m:irl:l!t'l'.:ltucls 
p.1111- Pillssu h,,,Asscls TotalVat.ul! 

,ha.ran (e:xcltl<lln 
;iinJ n~U. offued thononti:jdLJeli;i 

tl'l.l!if£1!!d(lft 
.ap~Uca.ble rr(I I £g. Bank 841afiu. DSRA lorhrlpiiMU Ml a~rnllA!lbli!! 

{=IC~L• ,...,.NI 
;ii~s~rt eutusl'te phn ~ ri ma.1ket1r.alul!-b~ d1;;iri<!M.S~s o, appUuble ff'or 

'Items CCYl!!IH 
poswh-lric) 

btl uslRbMI$ 
applic.atile> Eg. Bank Bala-me. 

lncol.uMflF} 
DSRAmatk M 

l'D.\ul!l i!nol 

.appUcilb1~) 

Re-lD.11111@: 10 Col~mfl f 

8ook.Yarue-

42..73 42.73 

2.S7 2 .87 

168.25 1611.ZO 

:3,28 u • 
0 .57 O . .S.7 

s:M 11 .5-2-t.11 ... 
2.32.5,09 1G.01S.1S 13,690.10 t 3.G90.10 

31.70 JL70 

367.31 .,,,_,, 
o ... 212,t,i:I 

352,91 3i8.3'i 
4,319,M J.a;.2,4.?.04 13.<90.U 1316,0.lO 

29).08. 

3 26.39 -92:fo.'.1$ 

10.917.71 

l,?71,U 1,771."4 

788.99 

t:2.7-4 12.74 

~85.73 18 5..73: 

23.86 211!6 

326.:W 326.3' 
2,&n.,f3 5411.,57 ..,,....,. 

For Fedbank Financ:lal Se-rvlccs LlmitW. 



Anncxure II: Quartct1y compllance with respect lo ll•ted debt 10ecut1thos outstanding as at 30th June 2026 

Part A- Financial Covenant 
Secured Non-ConYertible Debentures 
!SIN INE007N0704 I 
Cate ol TruSldeed. 23 June 2023 

Capital to nsk welghled assets redo 
("CRAA") 

2 Nel Non pedormu,g Asset ('"NNPA.) 

Covc-1rnnt Description 
The company shall maintain a minimum Capital Risk 
Adequacy Ratio o 16% {Sixteen Percent) ai a~ limes, 
unli! lhe F111al Set~emeru Date. 

Net NPA on Ille • tandalooo ba•ls nol lo exceoo ◄ % 
durlng the tenor ol the debentures 

3 Gross Non pef101TT1ing Asset ("G PA') Gross NPA on the slondalone basis not lo ru(Cl!ed 

4 Total outstanding liabilily 10 AOjus1ea 
tangible net won,, • 

• Calculated based on audiled figures 
le For 31st March 2026 

Secured oo-Conven,018 Debenture, 
ISIN. INE007N0705S 
Date ofTrustdeed: 12 August 2024 

1 

2 

3 

4 

Capilal 10 n&I! we,gl\ted asset, rallO 
('"CRAR") 

Net Non performing Asset ("NNPA") 

Gross Non pe,loimlog Asset ("GNPA1 

Total outstanding l1ab1tity to Adjusted 
tangible net worth ' 
• Calculated hued on audited figures 
le. For 31st Marett 2026 

Secured Non-Convertible Debentures 
ISIN' INE007N07066 
Dale of Trustdeed· 06th January, 2026 

1 

2 

3 

4 

Capital to risk weighted assets rallo 
("CRAR"') 

Net Non perfo,m!ng Asset r NNPA") 

Gross Non peffomnng Asset f'GNPA") 

Debt to Eq.ntv Ratio' 
Calculated based on audited figures 

ie. For 3151 Maten 2026 

Above raUoa are calctJlated based on 
figures as on 30th June 2026 

Unsecured Noo-Coove ble Oebenl"'11S 
ISIN l E007N08015 
Date cl Trustdeed· 24 December 2020 

Unsecured N011-Convenlble Debentures 
ISIN INE007N06023 
Date of rustdeed: 26 May 2023 

un,ecured Nor.Conven1bIe Debentures 
IS IN• INE007N08031 
Date of Trustdeed 25 March 2026 

Unsecured oo-Convert1ble OeDentures 
ISIN: INE007N06049 
Dalo or Trustdeed: 25 March 2026 

There are no linanc,al co,enant 

Part B - Olher ·Covenants 

5% ou me enor ol lhe debenwres 
Total OUIS!andtng ij90,I,iy 10 Adjusted tangible net 
worth Is not more tllan 7.0 

. I· ' 
The oompany SllSW malnialn a m,nimum capital R1&k 
Adequacy Ratio ol 16% (Sixteen Percent) at all t,mea, 
until the Final Seldament Date. 
Net NPA on the standalone basfs not to exceed 4% 
dunng the tenor of the debentures 
GroH NPA on the standalone baSII not to exceed 
5% dunna the lenor of the debentures 
Total outstanding 1Iab!1ty to Adjusled tangible net 
worth la not more than 7 .o 

' I 

The company shall maintain a minimum Capital RisK 
Adequacy Ratio ol 15% (Fifteen Percent) al alt tlmea. 
unbl the Flnal Selllement Date. 
Net NPA on the standalone basis not 10 exceed 3% 
duma the tenor ct the debentures 
Gross NPA on the standalone basis not to exceed 
4 % during the tenor of the debentures 
Total Debt to Equity ratiO 10 be within Bx 

Covenant CompHmlce Status 
20. 71% Compiled 

0.96% ComplPed 

1.55% Compiled 

20.71% Ccm~1ed 

0.96% Complied 

1.55'!1. Comp8ed 

4.63x Compiled 

20.71% Complied 

0,96% Complied 

1.55% Complied 

4.61 x Ccmpied 

Compllance of all lhe covenanu,llerms of the laouo In respect of ll•te<I debt securtUes outstanding as at 30th June 2026 or th■ listed entity 

The ma.,.gement of the llsled entity h•• enw,erl compdance in respect ol 01he1 covenams tor Ule Usted debt securitlas (NCO's) anrl certify that such covenants !lave 

be~n comp! ed by the Usted entity. 
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Statement of deviation/ variation in utilization of the issue proceeds of non-convertible 

securities 

A. Statement of utilization of issue proceeds: 

Name of ISIN Mode of Type Date of Amount Funds Any If 8 is Remark 
the Fund of raising Raised utilize. devi Yes, s, if any 
Issuer Raising instru funds d ation then 

(Public ment (Yes/ specif 
issues/ No) ythe 
Private purpo 
placeme se of 
nt) for 

which 
the 
funds 
were 
utilize 
d 

Fedba nk INE Private Non 24-03- Rs. 250 Fully No NA -
Financial 007 Placeme Conver 2026 Crores Utilize 
Services N08 nt tib le d 
Limited 031 Deben 

tu res-
Unsee 
ured 

Fedbank INE Private Non 24-03- Rs. 200 Fu lly No NA -
Financial 007 Placeme Conver 2026 Crores Utilize 
Services N08 nt tible d 
Limited 049 Deben 

tu res-
Unsee 
ured 

Registered & Corporate Office: Unit no.: 1101, 11th Floor, Cignus, Plot No. 71A, Powai, Paspo li, Mumbai - 400 087. Maharashtra 
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FEDBANK 
FINANCIAL SERVICES LIMITED 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity Fedbank Financial Services Limited 

Mode of fund ra ising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of raising funds 24-03-2026 

Amount raised Rs. 450 Crores 

Report filed for quarter ended 30-06-2026 

Is there a deviation/ variation in use No 
of funds raised? 

Whether any approval is required to No 
vary the objects of the issue stated in 
the prospectus/ offer document? 
If yes, details of the approva l so NA 
required? 
Date of approval 

Explanation for the deviation/ NA 
variation 
Comments of t he audit committee -after review 
Comments of the auditors, if any NA 
Objects for which funds have been 
raised and where there has been a 
deviation/ variation, in the following 
table: 
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FINANCIAL SERVICES LIMIT ED 

Objects for which funds have been raised and where there has been a deviation/ variation, 

in the following table: 

Origina Modified Original Modified Funds Amount of Remarks, if 

I object object, If any allocation allocation, if utilised deviation/ variation any 

any for the quarter 

according to 

applicable object 

(in Rs. crore and in 

¼) 

NA - - - - - -

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

\j L £~ 
/4 -::c- . 0rv,.~ 
/I:., ,,; . 

t:: ' 
Name of signatory·1Ganesh ~! tl Designation: C ref Finan ial Officer 

;"G, 
Date: 08-07-2026 II;~,:, 1.-: 

-
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