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Letter No.: IFSL/046/2026-27 
Date: November 07, 2026 
 
To,  
Listing Compliance Department 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001, 
Maharashtra, India 
 

SCRIPT CODE: 539692 ISIN: INE064T01018 

 
Ref.: Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Sub: Statement of Deviation or Variation in the use of proceeds of Right Issue of Equity Shares 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
A statement of deviation or variation, duly reviewed by the Audit committee, is attached herewith. During 
the Quarter Ended September 30, 2026, there is a deviation or variation in use of the proceeds from the objects 
stated in the Letter of offer of Right Issue dated January 13, 2025.  
 
We are also enclosing the certificate issued by the Statutory Auditor of the company. 
 
Please take the same into your records and do the needful. 
 
Thanking You, 
 
Yours Faithfully, 
 
For, Interactive Financial Services Limited 
 
 
 
Pradip Sandhir 
Managing Director 
DIN: 06946411 
 
Encl: a/a 
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Statement of Deviation / Variation in utilisation of funds raised 
 
Name of listed entity  
 

Interactive Financial Services Limited 

Mode of Fund Raising  
 

Public Issues / Rights Issues / Preferential Issues / 
QIP / Others  

Date of Raising Funds  27-01-2025 to 05-02-2025 
Amount Raised  Rs.1,175.11 lakhs 
Report filed for Quarter ended  September 30, 2026 
Monitoring Agency  applicable / Not Applicable  
Is there a Deviation / Variation in use of funds 
raised  
 

Yes / No  
 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved 
by the shareholders 

- 

If Yes, Date of shareholder Approval  - 
Explanation for the Deviation / Variation  - 
Comments of the Audit Committee after review  The committee had noted and approved the 

deviation/variation. 
Comments of the auditors, if any  As per the attached Certificate 

 
Objects for which funds have been raised and where there has been a deviation, in the following table  
 
Original Object  
 

Modified 
Object, if 
any  
 

Original 
Allocation  
(Rs. In 
Lakhs) 
 

Modified 
allocation, 
if any  
 

Funds 
Utilised  
(Rs. In 
Lakhs) 
 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object  

Remarks 
if any  
 

Setting Up of 
Office Space 

Increase 
Networth 
of 
Company 

304.50 

- 

- 

304.50 - 

Increase 
Networth of 
Company 

Not 
Applicable 595.50 

900 
900 

Not Applicable Not 
Applicable 

General 
corporate 
purposes 

Not 
Applicable 250 

Not 
Applicable 250 

Not Applicable Not 
Applicable 

Issue related 
Expenses 

Not 
Applicable 

25.11 Not 
Applicable 

10.68 Not Applicable Not 
Applicable 

Total  1175.11  1160.68   
 

For, Interactive Financial Services Limited 
 
 
 

Pradip Sandhir 
Managing Director 

DIN: 06944544 
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